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NOTICE CONVENING MEETING

OF

EqUlTY SHAREHOLDERS

OF

HALDER VENTURE TIMITED -TRANSFEREE COMPANY / APPTICANT NO 6

To,
EQUTTY SHAREHOLDERS OF HALDER VENTURE l-lMITED -TRANSFEREE COMPANY / APPLICANT

NO6

Notice is hereby given that by an order dated 10th September,2024( 'Order') passed by the

Kolkata Bench of the Hon'ble National Company Law Tribunal ("NCLf ) in Comp. App No 45 /
KBI 2024 in Company Application C.A( CAA) NO 12 / KB I 2024 and C.P. (CAA) NO.

tLBlKBlzOz4 Connected with CA (CAA) NO"12lKBl2O24 directions were given by the said

order for convening and holding separate meetings of Equity shareholders of HALDER

VENTURE LIMITED - TRANSFEREE COMPANY / APPLICANT NO 6 for the purpose of
considering, and if thought fit, approving with or without modification(s), the Scheme of
Amalgamation of JDM COMMERCIAL PRIVATE LIMITED,P. K. AGRI LINK PRIVATE LIMITED,P. K.

CEREALS PRIVATE LIMITED,RELTABLE ADVERTISING PRIVATE LIMITED,SHRI JATADHARI RICE

MILL PRIVATE LIMITED (all Transferor Companies ) with HALDER VENTURE LIMITED -
Transferee Company from the Appointed Date, 01st June,2o22 under the provisions of
Sections 230-232 of the Companies Act, 2013 read with Rule 6 of the Companies

(Compromises, Arrangements and Amalgamations) Rules, 2016.

ln pursuance of the said order and as directed therein, further notice is hereby given that a

meeting of the Equity Shareholders of HALDER VENTURE LIMITED -TRANSFEREE COMPANY /
APPLICANT NO 5 will be held on Tuesday, 22NDOctober,2024 at 11.00 A.M by way of Video

Conferencing / Other Audio Visual Means ("vC"/"OAVM") ("Meeting") in compliance with the

applicable provisions of the Companies Act 2013, SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, General Circular No. t4/202O dated April 8, 2020 read with

General Circular No. L7l2O2O dated April t3, 2O2O 22/2020 dated June 15,2020, No. 33/2020

dated September 28,2020,No. 39/2020 dated 31't December, 2O2O 1O/2O21 dated June 23,

2021., 20/2021 dated December 8,202t, 3/2022 dated May 5, 2022, lt I 2022 dated December

28, 2022 and O9l2O23 dated September 25, 2023 issued by the Ministry of Corporate Affairs,

Government of India (collectively referred to as "MCA Circulars") and Circular no.

SEB|/HO/CFD/CrO-poO-Z/P/CtRl2O23l767 dated October 07, 2023issued by the Securities and

Exchange Board of lndia (referred to as "SEBl Circular") and other relevant applicable Circulars

and Secretarial Standard - 2 on General Meetings as issued by lnstitute of CompanySecretaries of
lndia ("SS-2"), each as amended from time to time.

At the Meeting, the following resolution will be considered and if thought fit, be passed

under Section 230 to 232 and other applicable provisions of the Companies Act, 2013 by

requisite majority:

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 read with the Companies (Compromises, Arrangements

and Amalgamations) Rules, 2016 and related circulars and notifications thereto as applicable

under the Companies Act, 2013 (including any statutory modification or re-enactment or

amendment thereof), Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with applicable circulars issued by SEBI from time to time
and subject to the relevant provisions of any other applicable laws and the clauses of the

Memorandum and Articles of Association of HALDER VENTURE LIMITED -TRANSFEREE

COMPANY / APPUCANT NO 5 and subject to the approval of the Hon'ble National Company Law

Tribunal, Kolkata Bench ("NCLT") and subject to such other consents, approvals, permissions and

sanctions being obtained from appropriate authorities to the extent applicable or necessary and

subject to such conditions and modifications as may be prescribed or imposed by NCLT or by any

regulatory or other authorities, while granting such consents, approvals, permissions and



sanctions, which may be agreed to by the Board of Directors of the Company (hereinafter

referred to as "the Board", which term shall be deemed to mean and include one or more

Committee(s) constituted/to be constituted by the Board or any person(s) which the Board may

nominate to exercise its powers including the powers conferred by this resolution), the Scheme

of Amalgamation ofJDM COMMERCIAL PRIVATE UMITED,P. K. AGRI LINK PRIVATE LIMITED,P. K.

CEREALS PRIVATE LIMITED,RELIABLE ADVERTISING PRIVATE LIMITED,SHRI JATADHARI RICE

MILL PRIVATE LIMITED (all Transferor Companies ) with HALDER VENTURE l-lMlTED -
Transferee Company and its shareholders and creditors ("Scheme"), as enclosed with the Notice

of the NCLT convened Meeting of the Equity Shareholders, be and is hereby approved.

RESOLVED FURTHER THAT the Whole Time Director or Company Secretary of the Transferee

Company, be and are hereby authorized severally to do all such acts, deeds, matters and things,

as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give

effect to this resolution and effectively implement the arrangements embodied in the Scheme of

Amalgamation and to accept such modifications, amendments, limitations and/or conditions, if

any, which may be required and/or imposed by the NCLT and/or any other authority(ies) while

sanctioning the Scheme of Amalgamation or by any authority(ies) under law, or as may be

required for the purpose of resolving any doubts or difficulties that may arise including passing of

such accounting entries and/or making such adjustments in the books of accounts as considered

necessary in giving effect to the Scheme of Amalgamation, as the Whole Time Director or

Company Secretary of the Transferee Company may deem fit and proper without being required

to seek any further approval of the equity shareholders of HALDER VENTURE tlMITED -
TRANSFEREE COMPANY / APPLICANT NO 6 or otherwise to the end and intent that the equity

shareholders of HALDER VENTURE LIMITED - TRANSFEREE COMPANY / APPLICANT NO 6 shall

be deemed to have given their approval thereto expressly by the authority of this resolution."

TAKE FURTHER NOTICE that in compliance with the NCLT Order and the provisions of (a)

Section 230(4) read with Section 108 of the Companies Act, 2013 and the rules made there

under; (b) Regulatio n 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 and (c) Secretarial Standards - 2 issued by the lnstitute of Company Secretaries of lndia,

HALDER VENTURE LIMITED - TRANSFEREE COMPANY / APPLICANT NO 6 hAS PTOVidCd thc

facllity of voting by remote e-voting ("Remote e-voting") as well as electronic voting system

("e-voting") durlng the Meeting, so as to enable the equity shareholders to consider and

approve the Scheme of Amalgamation by way of the aforesaid resolution. Accordingly, voting

by equity shareholders of HALDER VENTURELIMITED -TRANSFEREE COMPANY / APPLICANT

NO 6 to the Scheme of Amalgamation shall be carried out through (i) remote e-voting and (ii) e-

voting during the Meeting to be held on TUESDAY, 22ND OCTOBER,2024.

TAKE FURTHER NOTTCE that National Securities Depository Limited ("NSDL")shall be providing the

facility of remote e-voting and e-voting during the Meeting, and participation in the Meetlng through VC/

OAVM.

TAKE FURTHER NOTTCE that in terms of the said NCLT Order, in addition to e-voting during the

Meeting through VC/ OAVM, the persons entitled to attend and vote at the Meeting shall have

the facility and option of voting on the resolution for approval of the Scheme by casting their

votes through Remote e-voting during the period commencing on Saturday, 19th October,2024

at 09:00 a.m. (lST) and ending on Monday,21srOctober,2024at 05.00 p.m. (lST) (both days

inclusive), arranged by NSDL. The voting rights of shareholders shall be in proportion to their

share in the paid-up share capital of the TRANSFEREE COMPANY / APPLICANT NO 6 as on

18rH October, ZOZ4 being the cut-off date ("Cut-off Date"). The equity shareholders opting to

cast their votes by Remote e-voting or e-voting during the Meeting are requested to read the

instructions in the Notes below carefully.

It is clarified that votes may be cast by the equity shareholders by remote e-voting in terms of

this Notice and casting of votes by remote e-voting does not disentitle them or their authorized

representatives from attending the Meeting. However, the members or their authorized

representatives who have cast their votes by remote e-voting will not be eligible to cast their

votes by e-voting during the Meeting.



TAKE FURTHER NOTICE that since the physical attendance of members has been dispensed

with in pursuance to NCLT Order, there is no requirement of appointment of proxies.

Accordingly, the facility of appointment of proxies by members under Section 105 of the
Companies Act, 2013 will not be available for the Meeting and hence, the Proxy Form, Route

map and Attendance Slip are not annexed to this Notice. However, in pursuance of Section 112

and 113 of the Companies Act, 2013 authorized representatives of the members may be

appoinied for the purpose of voting through remote e-voting, for participation in the meeting
through VCl OAVM facility and e-voting during the Meeting provided an authority letter/
power of attorney by the Board of Directors or a certified copy of the resolution passed by its
Board of Directors or other governing body authorizing such representative to attend and vote
at the Meeting through VC/ OAVM on its behalf along with the attested specimen signature of
the duly authorized signatory(ies) who are authorized to vote is emailed to the Scrutinizer at
hema_dhwanit@yahoo.co.in with a copy marked to info@halderventure.inbefore the
commencement of the Meeting.

A copy of the Scheme, the Explanatory Statement under Sections 230, 232 and 102 of the
Companies Act , 2013 read with Rule 6 of the Companies (Compromises, Arrangements and

Amalgamations) Rules, 2016, along with the enclosures as indicated in the lndex, are enclosed

herewith. A copy of this Notice and the accompanying documents will be placed on the website

of the Company viz. www.halderventure.inand will also be available on the website of BSE

Limited (BSE) and www.bseindia.com and also on the website of NSDL at
www.evoting.nsdLcom.

Copies of this Notice which include Scheme of Amalgamation and Explanatory Statement
under Section 23Q, 232 and 102 of the Companies Act, 2013 can be obtained free of charge

from the Registered Office of the Company at DIAMOND HERITAGE, 16 STRAND ROAD, 10TH

FLOOR,ROOM NO- 1012 KOLKATA-700001.

The Hon'ble NCLI Kolkata Bench has reappointed Ms. Sneha Khaitan , Practicing Company
Secretary,[(Mob. No. 9903069745) (Email id snehakhaitang0@gmail.com)] as Chairperson for
the said meetings including any adjournment thereof.

The Hon'ble NCLT, Kolkata Bench has appointed Advocate Hema Mukheriee, [( Mobile No.

9748186663),(Email id hema_dhwanit@yahoo.co.in)l scrutinizer for the said meetings

including any adjou rnment thereof.

The Scheme of Amalgamation, if approved at the Meeting, will be subject to the subsequent

approval ofthe NCLT and any other approvals as may be required.

The voting results of the meeting shall be announced by the Chairperson not later than two
working days from the conclusion of the Meeting upon receipt of Scrutinizer's report and the

same shall be displayed on the website of the Company www.halderventure.in and on the
website of NSDL www.evoting.nsdl.com, being the agency appointed by the Company to
provide the voting facility to the shareholders, as aforesaid, as well as on the notice board of
the Transferee Company at its Registered Office and to BSE, the stock exchange, where shares

of the Transferee Company are listed.

ln accordance with the provisions of Sections 230-232 of the Act, the Scheme of Amalgamation

shall be considered approved by the Equity Shareholders only if the Scheme is approved by

majority of persons representing three-fourth in value of the members, of the Transferee

Company, voting in person through VC/OAVM or by remote e-voting.

Dated thisEth Day of septem ber ,2024
Place: Kolkata sd/-

SNEHA KHAITAN

Chairperson appointed for the Meetings



NOTES:

T.

5.

R

2.

3.

Pursuant to MCA Circulars and SEBI Circulars, and in compliance with the provisions of the
Companies Act,2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 read with the NCLT order, this Meeting is being held by vcl OAVM without physical

presence of the shareholders at a common venue, os per applicablc proccdures mentioned in
the MCA Circulars, for the purpose of considering, and if thought fit, approving, the Scheme of
Amalgamation undertheprovisionsofsections230to232and oftheCompaniesAct,2013and
rules made there under.

Explanatory Statement under sections 230,232 and 102 of the Companies Act, 2013 read with
the Companies (Compromise, Arrangements and Amalgamations) Rules, 2016 to the Notice, is

annexed hereto.

Shareholders are informed that in case of joint holders attending the Meeting, only such joint
holder whose name stands first in the Register of Members of the Transferee Company/ Iist of
Beneficial Owners as received from Maheshwari Datamatics Private Limited - Registrar and

Transfer Agent ("RTA ") in respect of such joint holding will be entitled to vote.
The Shareholders can join the Meeting in the VC/ OAVM mode 30 minutes before the scheduled

time of the commencement of the Meeting by following the procedure mentioned herein
below. The facility of participation at the Meeting through VC/ OAVM will be made available for
1,000 Shareholders on'first come first serve' basis. This will not include large Shareholders (i.e.

Shareholders holding 2% or more), Promoters, lnstitutional lnvestors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee
and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the Meeting
without restriction on account of 'first come first serve' basis.

Members will be able to attend the Meeting on,Tuesday, 22NDOctober,2024throughVC/
OAVM or view the live webcast by logging on to the e-voting website of NSDL at
www.evoting.nsdl.com by using their e-voting login credentials. On this page, click on the link
Shareholder / Member / Creditor the Video Conferencing/ webcast link would be available

adjacent to EVEN No I 3|"V5 / of the company.

Voting rights shall be reckoned on the paid-up value of the shares registered in the names of
equity shareholders as on Friday 18thOctober,2024. Persons who are not equity shareholders of
the Transferee Company as on the cut-off date i.e. Friday 18th October,2024 should treat this
notice for information purposes only. Any person who becomes a shareholder of the Transferee

Company after dispatch of this Notice and whose names appear in the records of the Transferee
Company as on the cut-off date for e-voting may cast his vote by following the instructions of
remote e-voting and e-voting during the Meeting provided in this Notice.
ln compliance with the NCLT Order, the attendance of the Members participating through VC/
OAVM shall be counted for the purpose of reckoning the quorum under Section 103 of the
Companies Act, 2013.

The voting period for remote e-voting shall commence on and from Saturday, 19th October,2024
at 09:00 a.m. (lST) and ending on Monday,21srOctober,2024 at 05.00 p.m. (lST) (lnclusive of
both the days). The remote e-voting module will be disabled by NSDL thereafter. The e-voting
facility will also be made available during the Meeting to enable the equity shareholders who
have not cast their vote through remote e-voting, to exercise their voting rights. Once the vote
on the Resolution is cast bythe'shareholder, the Shareholders shall not be allowed to change it
su bsequently.

The Hon'ble NCLT, Kolkata Bench has appointed Advocate Hema Mukherjee, [( Mobile No.

9748186663),(Email id hema-dhwanit@yahoo.co.in)] as scrutinizer for the said meetings

including any adjournment thereof to scrutinize the votes cast through voting by remote e-

voting and e-voting during the Meeting.

The relevant documents referred in the Notice and the Explanatory Statement are open for
inspection by the shareholders physically at the Registered Office of the Transferee Company on

all working days, except Saturdays and Sundays, between 11:00 A.M. IST and 1:00 p.M. IST up to
the date of the Meeting.

4.

a

10.

7.

9.
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11.

12.

13.

Members who would like to express their views at the Meeting may register themselves as a

speaker by sending their request, mentioning their name, demat account number/folio number,

email id, mobile number, at info@halderventure.in between 14rH october,2024 to 19rH

Octobet,2024. The shareholders who do not wish to speak during the Meeting but have queries

may send their queries, mentioning their name, demat account number/folio number, email id,

mobile number, to info@halderventure.in queries will be replied to by the Company suitably by

email.

Those shareholders who have registered themselves as speakers will only be allowed to express

their views/ask questions during the meeting for a maximum time of 3 (three) minutes each,

once the floor is open for shareholder queries. The Company reserves the right to restrict the

number of speakers and number of questions depending on the availability of time for the

Meeting.

Pursuant to Section 101 of the Companies Act, 201-3 read with the Rules made thereunder,

(including any statutory modification(s), clarification(s), exemption(s) or re-enactment(s) thereof

for the time being in force), the Notice is being sent by electronic mode to those shareholders

whose e-mail address are registered with the Depositories or the Transferee Company's

Registrar and Transfer Agent. However, in case a shareholder wishes to receive a physical copy

of the Notice, he/ she is requested to send an e-mail from their registered email lD to
info@halderventure.inor a letter addressed to the Transferee Company, at DIAMOND

HERITAGE, L6 STRAND ROAD, 10TH FLOOR,ROOM NO- 1012 KOLKATA-700001. or to
Transferee Company's Registrar and Transfer Agent, Maheshwari Datamatics Private Limited -

5th floor, 23, RN Mukherjee Rd, Esplanade, Lal Bazar, Kolkata, West Bengal 700001du|y quoting

his/her DP lD and Client lD or the Folio number, as the case may be. For shareholders whose e-

mail address is registered but who have requested for physical copy of the Notice or whose e-

mail address is not registered, the physical copy of the Notice is being sent by permitted mode.

ln compliance with the NCLT Order, the Notice is being sent to all the Members whose names

appear in the Register of Members/Beneficial Owners as per the details furnished by the

Depositories as on O6rH September,2024, i.e. cut-off date for dispatch of Notice. This Notice of

the Meeting is also displayed / posted on the website of the Transferee Company at

www.halderventure.in and on the website of NSDL at www.evoting.nsdl.com.

The scrutinizer appointed by the Hon'ble Tribunal shall within 2 working days from the end of
the meeting shall forward her report to the Chairperson appointed by the Hon'ble Tribunal who

shall declare the result of the same .

E VOTING ON RESOLUTION :

The Transferee Company has made arrangements for E voting on the resolution proposed in

the notice. lt has engaged NSDL for providing platform for E voting. The E voting instructions

as provided by the NSDL are as below. Shareholders of the Transferee Company are requested

to read the instructions carefully and in case of issues or doubts they can contact the Company

Personnel for assistance.

THE EVOTING INSTRUCTION AS RECEIVED FROM NSDL:

1. Pursuant to the Circular No. 1,4/2020 dated April 08, 2020, Circular No.1712020 dated
April 13, 2020 issued by the Ministry of Corporate Affairs followed by Circular No.

20/2020 dated May 05,2020 and Circular No.02/2027 dated January 13, 2021 and all

other relevant circulars issued from time to time, physical attendance of the Members to
the meeting convened by NCLT venue is not required and meeting be held through video
conferencing (VC) or other audio visual means (OAVM). Hence, Members can attend and
participate in the ensuing meeting convened by NCLT through VC/OAVM.

2. Pursuant to the Circular No. \4/2020 dated April 08,2020, issued by the Ministry of
Corporate Affairs. the facility to appoint proxy to attend and cast vote for the members
is not available for this meeting convened by NCLT. However, the Body Corporates are

entitled to appoint authorised representatives to attend the meeting convened by NCLT

through VC/OAVM and participate thereat and cast their votes through e-voting.
3. The Members can join the meeting convened by NCLT in the VC/OAVM mode L5 minutes

before and after the scheduled time of the commencement of the Meeting by following
the procedure mentioned in the Notice. The facility of participation at the meeting
convened by NCLT through VC/OAVM will be made available for 1000 members on first
come first served basis. This will not include large Shareholders (Shareholders holding

L4.

16.

v

15.



aL)

2/o or more shareholding),Promoters, Institutional lnvestors, Directors, Key Managerial
personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration

Committee and Stakeholders Relationship Committee, Auditors etc' who are allowed to

attend the meeting convened by NCLT without restriction on account of first come first

served basis.

4. The attendance of the Members attending the meeting convened by NCLT through

VC/OAVM will be counted for the purpose of reckoning the quorum under Section 103 of

the Companies Act,2013.
5. pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule20

of the Companies (Management and Administration) Rules, 2014 (as amended)and

Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations2Ol5

(as amended), and the Circulars issued by the Ministry of Corporate Affairs dated April

08,2020, April 13, 2020 and May 05, 2020 the company is providing facility of remote e-

Voting to its Members in respect of the business to be transacted at the meeting

convened by NCLT. For this purpose, the Company has entered into an agreement with

National Securities Depository Limited (NSDL) for facilitating voting through electronic

means, as the authorized agency. The facility of casting votes by a member using remote

e-Voting system as well as venue voting on the date of the meeting convened by NCLT

will be provided by NSDL.

6. tn line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April13,

2020, the Notice calling the meeting convened by NCLT has been uploaded on the

website of the Company at www.halderventure.in. The Notice can also be accessed from

the websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com 'Notice is also

available on the website of NSDL (agency for providing the Remote e-Voting facility)

i.e.www.evoting. nsd l.co m.

7. Meeting convened by NCLT has been convened through VC/OAVM in compliance with

applicable provisions of the Companies Act, 2013 read with MCA Circular No. 74/2020

dated April 08, 2020and MCA Circular No. L7/2020 dated April 13, 2020,MCA Circular

No.20/2020 dated May 05,2o2o and MCA Circular No.2/2021dated January 13,2027.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING

MEETING ARE AS UNDER:-

The remote e-voting period begins on Saturday, 19th Octobet,2}24 at 09:00

a.m. (lST) and ending on Monday, 2Lt' October,2024 at 05.00 p.m. The

remote e-voting module shall be disabled by NSDL for voting thereafter. The

Members, whose names appear in the Register of Members / Beneficial

Owners as on the record date (cut-off date) i.e. 18th October,2024 may cast

their vote electronicatly. The voting right of shareholders shall be in

proportion to their share in the paid-up equity share capital of the Company

as on the cut-off date, being 18th Octobe r,2024.

How do I vote electronically using NSDL e-Voting system?

The way to vote electronicotty on NSDL e-Voting system consists of "Two

Steps" which ore mentioned below:

Step 1: Access to NSDL e-Voting system

shareholders holdine securities in demat mode

ln terms of SEBI circular dated December 9, 2020 on e-Voting facilitv provided

number and email lcl in their demat accounts in order to access e-Voting

facilitv.
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Login method for Individual shareholders holding securities in demat mode is

given below:

Type of shareholders login Method

lndividual Shareholders holding

securities in demat mode with

NSDL.

t. Existing IDeAS user can visit the e-Services website of NSDL Viz.

https://eservices.nsdl.com either on a Personal Computer or on a

mobile. On the e-Services home page click on the "Beneficial

Ownetr" icon under "Login" which is available under'lDeAS'section ,

this will prompt you to enter your existing User lD and Password.

After successful authentication, you will be able to see e-Voting

services under Value added services. Click on "Access to e-Voting"

under e-Voting services and you will be able to see e-Voting page.

Click on company name or e-Voting service provider i.e. NSDLand

you will be re-directed to e-Voting website of NSDL for casting your

vote during the remote e-Voting period or joining virtual meeting &

voting during the meeting.

lf you are not registered for IDeAS e-Services, option to register is

available at https://eservices.nsdl.com.

Select "Register Online for IDeAS Portal" or click at

https ://eservices. nsd l.co m/Secu reWeb/ldeasDirectReg. isp

Visit the e-Voting website of NSDL. Open web browser by typing the

following URL: https://www.evotins.nsdl.com/ either on a Personal

Computer or on a mobile. Once the home page of e-Voting system is

launched, click on the icon "Login" which is available under

'shareholder/Member' section. A new screen will open. You will

have to enter your User lD (i.e. your sixteen digits demat account

number hold with NSDL), Password/OTP and a Verification Code as

shown on the screen. After successful authentication, you will be

redirected to NSDL Depository site wherein you can see e-Voting

page. Click on company name or e-Voting service provider i.e.

NSDLand you will be redirected to e-Voting website of NSDL for

casting your vote during the remote e-Voting period or joining virtual

meeting & voting during the meeting.

Shareholders/Members can also download NSDL Mobile App "NSDL

Speede" facility by scanning the QR code mentioned below for

seamless voting experience.

2.

3.

A-.

NSDfi. Mebile App i* svailsble on

6nppStore )' Google PloY
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lmportant note: Members who are unable to retrieve User lD/ Password are advised to use Forget

user lD and Forget Password option available at abovementioned website.

Helpdesk for lndividual Shareholders holding securities in demat mode for any technical issues

related to login through Depository i.e. NSDL and CDSL.

lndividual Shareholders holding

securities in demat mode with

CDSL

t. Ur"r, ,rt'lo hr* opteO tor" COSI- Easi / Easiest facility, can loSin 
I

through their existing user id and password' Option will be made 
I

available to reach e-Voting page without any further i

authentication. The users to login Easi /Easiest are reQuested to 
I

visit CDSL website www.cdslindia.com and click on login icon & 
|

New System Myeasi Tab and then user your existing my easi 
I

username & password. 
I

After successful login the Easi / Easiest user will be able to see the 
I

e-Voting option for eligible companies where the evoting is in 
I

progress as per the information provided by company. On clicking 
I

the evoting option, the user will be able to see e-Voting page of 
I

the e-Voting service provider for casting your vote during the 
]

remote e-Voting period or joining virtual meeting & voting during

the meeting. Additionally, there is also links provided to access the

system of all e-Voting Service Providers, so that the user can visit

the e-Voting service providers' website directly.

lf the user is not registered for Easi/Easiest, option to register is

available at CDSL website www.cdslindia.comand click on login &

New System Myeasi Tab and then click on registration option'

Alternatively, the user can directly access e-Voting page by

providing Demat Account Number and PAN No. from a e-Voting

link available on www.cdslindia'com home page. The system will

authenticate the user by sending OTP on registered Mobile &

Email as recorded in the Demat Account. After successful

authentication, user will be able to see the e-Voting option where

the evoting is in progress and also able to directly access the

system of all e-Voting Service Providers.

2.

3.

4.

lndividual Shareholders (holding

securities in demat mode) Iogin

through their dePositorY

participants

y"|'] .r, al* login using the login credentials of your demat account through

your Depository Participant registered with NSDL/CDSL for e-Voting facility.

upon logging in, you will be able to see e-Voting option. click on e-Voting

option, you will be redirected to NSDL/CDSL Depository site after successful

authentication, wherein you can see e-voting feature. click on company name

or e-voting service provider i.e. NSDL and you will be redirected to e-Voting

website of NSDL for castlng your vote during the remote e-Voting period or

joining virtual meeting & voting during the meeting.

Login type Helpdesk details

lndividual Shareholders holding

securities in demat mode with NSDL

Vtembers facing any technical issue in login can contact NSDL

helpdesk by sending a request at evotins@nsdl.co.inor call at 022 -

4886 7000 and 022 - 2499 7000

lndividual Shareholders holding

securities in demat mode with CDSL

trn"rnb"rr facing any technical issue in login can contact cDSL

helpdesk by sending a request at helpdesk.evoting@cdslindia.comor

contact at toll free no. 1800 22 55 33
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B) Login Method for e-Voting and joining virtua! meeting for shareholders other than lndividual shareholders
holding securities in demat mode and shareholders holding securities in physical mode.

How to Loe-in to NSDL e-Votins website?

1,. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
2. Once the home page of e-Voting system is launched, click on the icon "Login" which is available

under'Sha reholder/Mem ber' section.
3. A new screen will open. You will have to enter your User lD, your Password/OTP and a

Verification Code as shown on the screen.
Alternatively, if you ore registered for NSDL eservices i.e. IDEAS, you con log-in at
ttttps://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices
ofter using your log-in credentiols, click on e-Voting ond you con proceed to Step 2 i.e. Cast your
vote electronicolly.

4. Your User lD details are given below :

Manner of holding shares i.e. Demat

(NSDL or CDSL) or Physical

Your User !D is:

a) For Members who hold shares in

demat account with NSDL.

8 Character DP lD followed by 8 Digit

Client lD

For example if your DP lD is 1N300***

and Client lD is 12*****x then your user

I D is 1N300*r. * 12{. * {c**r..

b) For Members who hold shares in

demat account with CDSL.

16 Digit Beneficiary lD

For example if your Beneficiary lD is

12**{<*{'********* then your user lD is

12*,1. * *X X X rl. !t **)t *r.

c) For Members holding shares in

Physical Form.

EVEN Number followed by Folio Number

registered with the company

For example if folio number is 001***
and EVEN is 101456 then user lD is

101456001***

Password details for shareholders other than lndividual shareholders are given below:
a) lf you are already registered for e-Voting, then you can user your existing

password to login and cast your vote.

b) lf you are using NSDL e-Voting system for the first time, you will need to retrieve

5.
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Ostep 2: Cast vour vote electronicallv and ioin Meeting on NSDL e-Voting svstem.

How to cast vour vote electronicallv and ioin Meeting on NSDL e-Voting svstem?

L. After successful login at Step 1, you will be able to see all the companies "EVEN" in

which you are holding shares and whose voting cycle and Meeting is in active status.

z. Select'EVEN" of company for which you wish to cast your vote during the remote e-

Voting period and casting your vote during the Meeting. For joining virtual meeting,

you need to click on "VC/OAVM" link placed under'toin Meeting".

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verifl/modify the

number of shares for which you wish to cast your vote and click on "Submit" and also

"Confirm" when prompted.

5. Upon confirmation, the message "Vote cast successfully" will be displayed.

7.

the 'initial password' which was communicated to you. Once you retrieve your

'initial password', you need to enter the 'initial password' and the system will
force you to change your password.

c) How to retrieve your 'initial password'?
(i) lf your email lD is registered in your demat account or with the company,

your'initial password' is communicated to you on your email lD. Trace the

email sent to you from NSDL from your mailbox. Open the email and open

the attachment i.e. a .pdf file. Open the .pdf file. The password to open

the .pdf file is your 8 digit client lD for NSDL account, last 8 digits of client

lD for CDSL account or folio number for shares held in physical form. The

.pdf file contains your 'User lD' and your 'initial password'.

(ii) lf your email lD is not registered, please follow steps mentioned below in

process for those shareholders whose emai! ids are not registered.

lf you are unable to retrieve or have not received the " lnitial password" or have

forgotten you r password :

a) Click on "Forgot User Details/Password?"(lf you are holding shares in your demat

account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical Usen Reset Password?" (lf you are holding shares in physical mode) option

available on www.evoting.nsdl.com.
c) lf you are still unable to get the password by aforesaid two options, you can send a

request at evoting@nsdl.co.in mentioning your demat account number/folio

number, your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the

votes on the e-Voting system of NSDL.

After entering your password, tick on Agree to "Terms and Conditions" by selecting on

the check box.

Now, you will have to click on "Login" button.
After you click on the n" button, Home page of e-Voting will

B.

q
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6. You can also take the printout of the votes cast by you by clicking on the print option on the

confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

Genera! Guidelines for shareholders

!. lnstitutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to

send scanned copy (PDFIPG Format) of the relevant Board Resolution/ Authority

letter etc. with attested specimen signature of the duly authorized signatory(ies) who

are authorized to vote, to the Scrutinizer by e-mail to csraut@gmail.com with a copy

marked to evoting@nsdl.co.in.lnstitutional shareholders (i.e. other than individuals,

HUF, NRI etc.) can also upload their Board Resolutlon / Power of Attorney / Authority

Letter etc. by clicking on "Upload Board Resolution / Authority Letter" displayed

under "e-Voting" tab in their login.

2. lt is strongly recommended not to share your password with any other person and

take utmost care to keep your password confidential. Login to the e-voting website will

be disabled upon five unsuccessful attempts to key in the correct password. ln such an

event, you will need to go through the "Forgot User Details/Password?" or "Physical

User Reset Password?" option available on www.evoting.nsdl.com to reset the

password.

3. ln case of any queries, you may refer the Frequently Asked Questions (FAQs) for

Shareholders and e-voting user manual for Shareholders available at the download

section of www.evoting.nsdl.com or call on.:022 - 4886 7000 and 022 - 2499 7000or

send a request to Ms. Pallavi Mhatre, Senior Manager at evoting@nsdl.co.in

process for those shareholders whose email ids are not registered with the

depositories for procuring user id and password and registration of e mail ids for e-

voting for the resolutions set out in this notice:

r. ln case shares are held in physical mode please provide Folio No., Name of

shareholder, scanned copy of the share certificate (front and back), PAN (self

attested scanned copy of PAN card), AADHAR (self attested scanned copy of

Aadhar Card) by email to info@halderventure.in.

z. ln case shares are held in demat mode, please provide DPID-CLID (16 digit

DPID + CLID or 16 digit beneficiary lD), Name, client master or copy of

Consolidated Account statement, PAN (self attested scanned copy of PAN

card), AADHAR (self attested scanned copy of Aadhar card) to

info(@halderventure.in. lf you are an Individual shareholders holding securities

in demat mode, you are requested to refer to the login method explained at

step 1 (4) i.e.Losin method for e-Voting and ioining virtual meeting for

lndividual shareholders holding securities in demat mode.
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3. Alternatively shareholder/members may send a request to
evoting@nsdl.co.infor procuring user id and password for e-voting by

providing above mentioned documents.

4. ln terms of SEBI circular dated December 9,2020 on e-Voting facility provided

by Listed Companies, lndividual shareholders holding securities in demat

mode are allowed to vote through their demat account maintained with

Depositories and Depository Participants. Shareholders are required to

update their mobile number and email lD correctly in their demat account in

order to access e-Voting facility.

THE TNSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THEMEETING

CONVENED BY NCLT ARE AS UNDER:-

i.. The procedure for e-Voting on the day of the MEETING CONVENED BY NCLTiS

same as the instructions mentioned above forremote e-voting.

Z. Only those Members/ shareholders, who will be present in the MEETING

CONVENED By NCLT through VC/OAVM facility and have not casted their vote

on the Resolutions through remote e-Voting and are otherwise not barred from

doing so, shall be eligible to vote through e-Voting system in the meeting

convened by NCLT.

3. Members who have voted through Remote e-Voting will be eligible to attend

the meeting convened by NCLT. However, they will not be eligible to vote at

the meeting convened bY NCLT.

4. The details of the person who may be contacted for any grievances

connectedwith the facility for e-Voting on the day of the meeting convened by

NCLTshall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE MEETING CONVENED BY NCLT

THROUGH VC / OAVM ARE AS UNDER:

t. Shareholder will be provided with a facility to attend the MEETING CONVENED

By NcLTthrough VC/OAVM through the NSDL e-Voting system. Members may

access by following the steps mentioned above for Access to NSDL e-Voting

system. After successful login, you can see link of "VC/OAVM" placed under

"Join meeting" menu against company name. You are requested to click on

VC/OAVM link placed under Join Meeting menu. The link for VC/OAVM will be

available in Shareholder/Member login where the EVEN of Company will be

displayed. Please note that the members who do not have the User lD and

password for e-Voting or have forgotten the User lD and Password may retrieve

the same by following the remote e-Voting instructions mentioned in the

notice to avoid last minute rush.

Z. Shareholders are encouraged to join the Meeting through Laptops for better

experience.
3. Further Shareholders will be required to allow Camera and use lnternet with a

good speed to avoid any disturbance duringthe meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or

through Laptop connecting via Mobile Hotspot may experience Audio/Video



5.

7.

L{
loss due to Fluctuation in their respective network. It is therefore

recornmended to use Stable Wi-Fi or LAN Connection to mitigate any kind of
aforesaid glitches.

Shareholders who would like to express their views/have questions may send

their questions in advance mentioning their name demat account number/folio
number, email id, mobile number at info@halderventure.in. The same will be

replied by the cornpany suitably.
Shareholders who would like to express their views/ask questions as a speaker

at the Meeting may pre-reglster themselves by sending a request from their
registered e-mail address mentioning their names, DP iD and Client lD/folio
nurnber, PAN and n'lobile number at info@halderventure.in and to
evoting@nsdl.co.in between 14th october,2024 to 19rH october,2024. Only

those Shareholders who have pre-registered themselves as a speaker will be

allowed to express their views/ask questions during the meeting convened by

NCLT. The Company reserves the right to restrict the number of speakers

depending on the availability of time for the meeting convened by NCLT.

Shareholders attending the meeting convened by NCLT through VC/OAVM shall

be counted for the purpose of reckoning the quorum under Section 103 of the

Act.

B.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

KOLKATA BENCH

M.A( COMP.ACT ) NO 4sl KB(2O24
ln

cA (cAA) NO.LZ|KB(aO24
And

c.P. (cAA) NO. 118/KB 12024
Connected with

cA (cAA) NO.La(KB(aOa4
ln the matter of:
The Companies Act, 2013;
AND
ln the matter of:
An application under sections 230 to 232 and other applicable provisions of the Companies Act, 2013;

AND
ln the matter of:
Companies(Compromises, Arrangements and Amalgamation) Rules, 2016

AND
ln the Matter of:
JDM COMMERCIAT pRlvATE LtM1TED, a company incorporated under the provisions of the Companies Act,1956 (ClN:

U52X0OWB2O1OpTct46772l and having its Registered Office at DIAMOND HERITAGE, 16 STRAND ROAD, 10TH FIOOR, ROOM NO'''01'2,

KOTKATA-7OOOOI in the State of West Bengal ****i Transferor Company No.1/ Applicant Company No.1.

a company incorporated under the provisions of the companies Act, 2013 (ClN:

Registered office at vlLL - lswARPUR, PO - AHMEDPUR DIST - BIRBHUM AHMEDPUR-731201 in

AND
ln the Matter of:
P. K. AGRI TINK PRIVATE LIMITED,

U15312W82008PTC126633) and having its

the State of West Bengal.

AND

***** Transferor company No. 2 / Applicant company No. 2.

ln the Matter of:
p. K. CEREATS PR|VATE L|MITED, a company incorporated under the provisions of the Companies Act, 1956 (ClN:

U15312WB1989pTC047131) and having its Registered Office at VltL - ISWARPUR, PO - AHMEDPUR DIST - BIRBHUM AHMEDPUR-731201 in

the state of west Bengal.
***** Transferor company No. 3 /Applicant company No' 3'

AND
ln the Matter of:
RELIABIE ADVERTIS1NG pR1VATE L;MITED, a company incorporated under the provisions of the Companies Act, 1956 (ClN:

u22130W81997pTC086067) and having its Registered office at Diamond Heritage, 16 strand Road, 10th Floor, Room No- 1012' Kolkata-

7OOO01 in the State of West Bengal.
***** Transferor Company No. 4 / Applicant company No' 4'

AND
ln the Matter of:
sHRt JATADHARI RICE MltL PRTVATE UMITED, a company incorporated under the provisions of the companies Act' L956 (ClN:

U15312wB2oo9pTc13s394) and having its Registered office at VILL - ISWARPUR, Po - AHMEDPUR DlsT - BTRBHUM AHMEDPUR-731201 in

the State of West Bengal.
***** Transferor company No. 5 / Applicant Company No' 5'

AND
ln the Matter of:
HATDER vENTURE LtMlrED, a company incorporated under the provisions of the Companies Act, 1955 (ClN: t74210W81982PtCo35117) and

having its Registered office at DIAMoND HER|TAGE, 16 STRAND ROAD, XoTH FtooR,RooM No- 1012 KOTKATA-700001 in the state of west

Bengal' ***** Transferee company / Applicant company No. 5.

AND
tn the matter of:
1. JDM COMMERCIAL PRIVATE LIMITED;

2, P. K.AGRI LINK PRIVATE TIMITED;

3, P. K. CEREAIS PRIVATE LIMITED;

4. REII,ABLE ADVERTISTNG PRIVATE TIMITED;

5. SHRI JATADHART RICE MILL PRIVATE LIMITED;

6, HALDERVENTURE LIMITED;

EXPLANATORY STATEMENT UNDER SECTION 230(3) READ WrrH SECTION 102 OF THE COMPANIES ACT, 2013

AND READ W|TH RULE 6(3) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMATGAMATIONS)

RULES, z01G To rHE scHEME oF AMAIGAMATIoN oF JDM coMMERcIAL PRIVATE LlMlrED - Transferor

Company 1/ Applicant No 1,p. K. AGRI uNK PRIVATE tlMlTED - Transferor Company 2/ Applicant No 2,P. K.

CEREATS pRIVATE qMITED- Transferor Company 3 / Applicant No 3, RELIABLE ADVERTISING PRIVATE tlMITED -

Transferor Company 4 / Applicant No 4 , SHRI JATADHARI RICE Mltt PRIVATE tlMITED - Transferor Company 5 /
Applicant No 5 (all Transferor Companies ) with HALDER VENTURE LIMITED - Transferee Company / Applicant

NO 5 WHEREBY AND WHERE UNDER THE TRANSFEROR COMPANIES ARE PROPOSED TO BE AMALGAMATED

wtTH THE TRANSFEREE COMPANY FROM THE APPOINTED DATE, 01ST JUNE,2022.

*****APPLICANTS
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The Hon'ble National Company Law Tribunal ("NCLT"), Bench at Kolkata vide its order dated 01't
May,2024 passed in Company Application C.A(CAA) No. 12/KB/2024 has dispensed with the meeting
of Equity Shareholders of the Applicant No 1, Applicant No 2, Applicant No 3, Applicant No 4, and
Applicant No 5 in view of consent by way of affidavit by shareholders approving the Scheme of
Amalgamation without modification(s) all of which are annexed to the Company Application.
The Hon'ble National Company Law Tribunal ("NCLT"), Bench at Kolkata vide its order dated order
dated 01't May,2024 passed in Company Application C.A(CAA) No. 72/KB/2024 has directed to
convene and hold separate meeting of equity shareholder of Applicant No 6 to consider and approve
the Scheme of Amalgamation with or without modification(s) .

The Hon'ble National Company Law Tribunal ("NCLI'), Bench at Kolkata vide its order dated 01't
May,2024 passed in CompanyApplication C.A(CAA) No.l2/KBl2O24has dispensed with the meeting
of Secured Creditors of the Applicant No 3 in view of consent by LOO% in value of Secured Creditors
of Applicant No 3 having respectively given their consent to the Scheme by way of affidavits
approving the Scheme of Amalgamation without modification(s) all of which are annexed to the
Company Application.
The Hon'ble National Company Law Tribunal ("NCLT"), Bench at Kolkata vide its order dated order
dated 01't May,2O24 passed in Company Application C.A(CAA) No. !2/KB/2024 has recorded that
there is no requirement to convene and hold meeting of Secured Creditors of Applicant No 1 , and
Applicant No 4 to consider and approve the Scheme of Amalgamation in view of NIL Secured
Creditors certified by the auditors of the Company all of which are annexed to the Company
Application.
The Hon'ble National Company Law Tribunal ("NCLT"), Bench at Kolkata vide its order dated order
dated 01't May,2024 passed in Company Application C.A(CAA) No. 12/KB/2024 has directed to
convene and hold separate meeting of Secured Creditor of Applicant No 2 , Applicant No 5 and
Applicant No 6 to consider and approve the Scheme of Amalgamation with or without
modification(s) .

The Hon'ble National Company Law Tribunal ("NCLT"), Bench at Kolkata vide its order dated order
dated 01" May,2024 passed in Company Application C.A(CAA) No. L2/KB/2024 has dispensed with
the meeting of Unsecured Creditors of the Applicant No 1 in view of consent by 97.98% in value of
Unsecured Creditors of Applicant No t having respectively given their consent to the Scheme by way
of affidavits approving the Scheme of Amalgamation without modification(s) all of which are
annexed to the Company Application.
The Hon'ble National Company Law Tribunal ("NCLf), Bench at Kolkata vide its order dated 01't
May,2024passedinCompanyApplicationC.A(CAA)No.t2/KB/2024hasdispensedwiththe meeting
of Unsecured Creditors of the Applicant No 4 in view of consent by 99.83% in value of Unsecured
Creditors of Applicant No 4 having respectively given their consent to the Scheme by way of
affidavits approving the Scheme of Amalgamation without modification(s) all of which are annexed
to the Company Application.
The Hon'ble National Company Law Tribunal ("NCLT"), Bench at Kolkata vide its order dated order
dated 01't May,2024 passed in Company Application C.A(CAA) No. 1,2/KB/2024 has directed to
convene and hold separate meeting of Unsecured Creditor of Applicant No 2 , Applicant No 3 ,
Applicant No 5 and Applicant No 6 to consider and approve the Scheme of Amalgamation with or
without modification(s) .

The BSE Limited vide its letter No LCIMK/O40/2024-25 dated 14-08-2024 have recorded their
observation citing that the notice convening the meeting did not include the statement contained in

Paragraph (h) of their observation letter No DCS / AMAL /TL/R37 /3006 /2023-24 dated !9-L2-2023 .

Accordingly they treated the meeting convened and held as defective . The Transferee Company /
Applicant No 6 filed an Application being MISC. Appl(Comp.Act ) NO 45 / KB 12024 for reconvening
the meeting of Equity Shareholders .

The Hon'ble National Company Law Tribunal ("NCLT"), Bench at Kolkata vide its order dated 10th

September,2O24 passed in MISC . Appl( Comp.Act ) NO 45 / KB /2024 in Company Application
C.A(CAA) No. 12/KB/2024 has directed to reconvene and hold separate meeting of equity
shareholder of Applicant No 6 to consider and approve the Scheme of Amalgamation with or without
modification(s) .

Notice of the said meetingtogetherwith the copy of the Scheme of Amalgamation is sent herewith.
This statement explaining the terms of the Scheme of Amalgamation is being furnished as required
u/s 230(3) of the Companies Act, 2013.
The draft Scheme of Amalgamation was placed before the Board of Directors of the Applicant
Companies at their respective meetings held on 2OrH luly,2O?-2.

7.

9.

8.

t
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12. ln terms of the said order passed by Hon'ble NCLT, the quorum for the said meeting has been fixed

in the manner as specified in Section 103 of the Companies Act, 2013. Further as provided in
paragraph9(l) oftheorder thequorumandattendanceforthemeetingisasfollows:

Quorum and Attendance:

The quorum for the said meeting (s) shall be as laid down in Section 103 of the Companies

Act,2013.
Equity Shareholders

ln the event no quorum is present at the said meeting(s) within 30 minutes from

commencement of meeting then in such event the Equity Share holders who have logged in

and joined the meeting shall constitute the quorum.

13. ln terms of the said Order, the Hon'ble NCLT has reappointed Ms. Sneha Khaitan , Practicing
Company Secretary,[(Mob. No. 9903069745) (Email id snehakhaitangO@email.com)] as the
Chairperson for the meeting directed including any adjournments thereof.

74. ln terms of the said Order, the Hon'ble NCLT has appointed Advocate Hema Mukherjee, [(
Mobile No. 9748185653),(Email id hema_dhwanit@yahoo.co.in)l as the Scrutinizer for the
meeting including any adjournments thereof.

15. This statement is being furnished as required under Sections 230(3), 232(1) and (2) and tO2 of
the Companies Act, 2013 (the "Act") read with Rule 6 of the Companies (Compromises,

Arrangements and Amalgamations) Rules, 2016 (the "Rules").
16. THE FOTLOWING ARE THE DETAITS OF THE APPTICANT COMPANIES AS REQUIRED UNDER

RUrE 6(3) OF THE COMPANTES (COMPROMISES, ARRANGEMENTS AND AMATGAMATTONS)
RULES, 2015:

t. Details of the order of the Tribunal directing the calling, convening and conducting of
the meeting:-

Order passed by the Hon'ble National Company Law Tribunal, Kolkata Bench on 10th

September 2024 passed in M.A( COMP.ACT ) NO 45l KB/2024 tn CA (CAA)

No.t2/KB/2024 and C.P. (CAA) No. !18/KB/2o24 Connected with CA (CAA)

NO.t2/KB/2024

Date, time & venue of meeting

Date TUESDAY, 22*" OCTOBER, 2024
Time 11.00 A.M
Venue VIRTUAL, ( hence no venue )

2. Details of the Companies:

A . TRANSFEROR COMPANY NO 1/ APPLICANT COMPANY NO.1

7 CIN u 5 2 100w 820 t0PT ct467 7 2

2 Permanent account Number AACCJ3418J

3 Name of the Companv JDM COMMERCIAL PRIVATE LIMITED

4 Date of lncorporation 6"'day of May,2010.

5 Type of Companv PRIVATE LIM ITED COMPANY

6 Registered Office of the company and
EmaillD

DIAMOND HERITAGE, 16 STRAND ROAD,

1OTH FLOOR, ROOM NO- 1012, KOLKATA-

700001
Email id: info@halderventure.in

7 Main Objects of the Company as per the Memorandum of Association
To carry on business as buyers, traders, sellers, Distributors, Stockists, Dealers,
Agents, Brokers, consultants. Facilitators, Liasioners, Representator, Commission
agents of Chemical Goods, Engineerlng goods, machine tools, hands tools, small
tools, metal alloys, iron pipe fittings, nuts and bolts bicycles and accessories,
automobiles parts, steel and stainless steel and iron products and scraps
metallurgical residues, hides skins, leather goods furs bristles tobacco (raw and
manufactured) hemp, seeds, oils and cakes, vanaspati, textile, fibers and wastes,

Yarn Cotton, Silk Art Silk, Rayon, Wool, hemp, flax, jute cloth linen, plant &
machinery, coir and jute and products and thereof wood and timber, bones and
cursed and uncrushed industrial diamond, coal and charcoal glue, gums and
resins, ivory, lac shellac, manures, pulp or wood rags, rubber, tanning
substances, wax, quartz, crystal chemicals and chemical preparations, plastic
and linoleum, articles, glass and glass ware, handicrafts, handloom, toys, liquid



Jr1
gold. precious stones, ornaments, jewelers, pearls, drugs and medicines, soaps,

paints instruments, apparatus and appliances, machinery and mill work and

parts thereof, paper and stationery sport goods, textile including decorative

hand and machine made readymade garments, carpets, rugs, drug gets, artificial

silk fabrics, cotton, woolen cloth and all sorts of apparels, dressing materials,

cosmetics, wigs, belts, starch, umbrellas, crowns cores, batteries, surgical and

musical instruments, marble and hardware items, traditional calendars, all kinds

of books and manuscripts, electric and electronic products all kinds sanitary

ware and fittings, woolen textiles, natural fiber products, cellulose and

cellulosed products, mixed blended mixed fabrics, natural silk fabrics and

garments, fish and fish products, fodder bran, fruits, nuts, cashew nut, erhels,

grains, pulses, flour, confectionery, provisions, alcohol, beverages, perfumed

spirits, spices, tea and coffee, sugar and molasses, vegetables and vegetable
products, processed foods and packed food products & other goods or

merchandise made thereon.

8 Details of change of name registered office and objects of the Company during the last

five years

The Company has not changed its name during the last 5 years .

TherehasbeennochangeintheobjectclauseoftheCompanyduring thelast5years.
There has been no change in the address ofthe Registered office ofthe Company during

the last 5 years .

9 Name of stock exchanges (s) where securities

of the company are listed, if applicable.

The shares of the Company are not
listed in Stock Exchange.

10 Details of the capital structure of the company
AUTHORISED SHARE CAPITAL

7,55,000 Equity Shares of Rs.10/- each Rs 75.50.000/-
TOTAT Rs 75,50,000/-

ISSUED SHARE CAPITAL

7,52,8OO Equitv Shares of Rs.10/- each fully paid up in cash Rs 75,28,000/-
TOTAT Rs 75,28,000/-

SUBSCRIBED & PAID UP SHARE CAPITAL

7,52,800 Equity Shares of Rs.10/- each fully paid up in cash Rs 75,28,000/-
TOTAL Rs 75,28,000/-

tL Name of the promoters and directors along with their address

A PROMOTERS

NAME ADDRESS

t
KESHAB KUMAR HALDER

( NOMINEE OF HALDER VENTURE

LIMITED )

VILL, ISWARPUR, P,O AHMADPUR , DIST - BIRBHUM ,

WEST BENGAL 73120I.

2
HALDER VENTURE LIMITED DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH FLOOR,

ROOM NO- 1012, KOLKATA-700001

B DTRECTORS (as on 31108 /?024)
NAME ADDRESS

KESHAB KUMAR HALDER
( DIN :00574080 )

VILL. ISWARPUR, P,O AHMADPUR , DIST - BIRBHUM , WEST

BENGAL 737201.

PRABHAT KUMAR HALDAR

( DIN :02009a23)
VILL, ISWARPUR, P.O AHT'/IADPUR , DIST - BIRBHUM , WEST

BENGAL 73120\.

L2 lf the scheme of compromise or arrangement relates to more than one company, the

fact and details of any relationship subsisting between such companies who are parties

to such scheme of compromise or arrangement, including holding, subsidiary or of

associate companies.
The Applicant No 1 is a Wholly Owned Subsidiary of the Transferee Company /
Applicant No 6. The Applicant No 2 is an associate Company of Applicant No 4 . The

Applicant No 3 and Applicant No 5 and Applicant No 6 are also promoter of
Applicant No 2.

13 The date of the Board meeting at
which the scheme was approved by

the Board of directors including the
name of the directors who voted in
favour of the resolution, who voted
against the resolution and who did

The Board of Directors approved the Scheme of
Amalgamation in their Meeting held on 20

July,2022.

The following Directors were present at the
meeting:
KESHAB KUMAR HALDER , PRABHAT KUMAR HALDAR



20

Note : * Meeting dispensed with vide Honb'le NCLT, Kolkata Bench Order dated 07.05.2024

TRANSFEROR COMPANY NO 2I APPLICANT COMPANY NO. 2

not vote/ participate on such

resolution;

VOTED IN FAVOUR OF THE RESOLUTION

KESHAB KUMAR HALDER , PRABHAT KUMAR HALDAR

VOTED AGAINST THE RESOLUTION

NONE

ABSTAINED FROM VOTING

NONE

74 The amount due to Creditors
as on31-!2-2023 Secured Rs. NIL

as on 3t-12-2023* Unsecured Rs 49,675/

1 CIN u 15312W82008PTC126633

2 Permanent account Number AAECPS23OE

3 Name of the Company P. K. AGRI LINK PRIVATE LIMITED

4 Date of lncorporation lTtnday ofJune,2008

5 Tvoe of Companv PRIVATE LI MITED COMPANY

6 Registered Office of the company and

EmaillD

VILL - ISWARPUR, PO - AHMEDPUR DIST _

BIRBHUM, AH MEDPUR-731201-

Emait id: p ka L@ naEerve_nlurei_n

7 Main Obiects of the Company as per the Memorandum of Association

To Carry on in lndia or elsewhere the business to manufacture, produce, extract,

separate, process, prepare, crush, refine, blend, distill, import, export, buy, sale,

act as agent and to deal and set up plant oil mills and refinery for solvent

extraction of oil from rice bran, oil cake and any type of cereals by solvent

extraction process, solvent extraction of oil chemicals and spice oils, all types of
edible oils, crushing of seeds for oil and residuals, vanaspati, vegetable wax

processing, fatly acid splitting, separations of oryzanol, tocopherol, tocotrionol,

squalene and other lngredients from any vegetable, edible oil, rice milling and

use the by products for production of cattle poultry fish meal and others and

purchase, takeover, or acquire existing oil mill, solvent Extraction Plant and

Refinery unit, Rice Mill, and unit related to edible 9& q1$ypl94!!:
8 Details of change of name registered office and objects of the Company during the last

five vears
The Company has not changed its name during the last 5 years .

TherehasbeennochangeintheobjectclauseoftheCompanyduring helast5years.
There has been no change in the address ofthe Registered office ofthe Company during

the last 5 years .

9 Name of stock exchanges (s) where securities
of the company are listed, if applicable.

The shares of the Company are not
listed in Stock Exchange.

10 Details of the capital structure of the company

AUTHORISED SHARE CAPITAL

45,00,000 Equity Shares of Rs.10/- each Rs 4,50,00,000/-
TOTAL Rs 4,50,00,000/-

ISSUED SHARE CAPITAL

24,73,O20 Equitv Shares of Rs.10/- each Rs ?,47,3O,2O0/-

TOTAL Rs 2,47,3O,2O01-

SUBSCRIBED & PAID UP SHARE CAPITAL

24,73,020 Equitv Shares of Rs.10/- each Rs 2,47,30,2O0f-

TOTAL Rs 2,47,3O,2OO1-

TL Name of the promoters and directors along with their address

A PROMOTERS

NAME ADDRESS

1 KESHAB KUMAR HALDER VILL. ISWARPUR, P.O AHMADPUR , DIST _

BIRBHUM , WEST BENGAL731201.

2 PRABHAT KUMAR HALDAR VILL. ISWARPUR, P.O AHMADPUR , DIST *
BIRBHUM , WEST BENGAL73I2OT,

?
REKHA HALDAR VILL. ISWARPUR, P.O AHMADPUR , DIST -

BIRBHUM , WEST BENGAL731201,

4 POULOMI HALDAR VILL. ISWARPUR, P,O AHMADPUR , DIST _

BIRBHUM, WEST BENGAI 73720L.



5 P. K. CEREALS PRIVATE LIMITED VILL, ISWARPUR, P.O AHMADPUR , DIST -
BIRBHUM , WEST BENGAL73720\.

6
RELIABLE ADVERTISING PRIVATE LIMITED DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH

FLOOR, ROOM NO- 1012, KOLKATA-7OOOO1

7
SHRI JATADHARI RICE MILL PRIVATE LIMITED VILL. ISWARPUR, P.O AHMADPUR , DIST -

BIRBHUM , WEST BENGAL73L2O7,

8
INTELLECT BUILDCON PRIVATE LIMITED DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH

FLOOR, ROOM NO. 1012, KOLKATA-7OOOO1

9
PRAKRUTI COMMOSALE PRIVATE LI MITED DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH

FLOOR, ROOM NO. 1012, KOLKATA-7OOOO1

10
HALDER VENTURE LIMITED DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH

FLOOR, ROOM NO- 1012, KOLKATA-7OOOO1

B DTRECTORS (as on 31/08 /2024)
NAME ADDRESS

KESHAB KUMAR HALDER
( DIN :00574080 )

VILL. ISWARPUR, P.O AHMADPUR , DIST - BIRBHUM ,

WEST BENGAL 73t2O7.

PRABHAT KUMAR HALDER

( DIN : 02009423)

VILL, ISWARPUR, P.O AHMADPUR , DIST - BIRBHUM ,

WEST BENGAL 737201,.

REKHA HALDER
( DIN : 02240513)

VILL. ISWARPUR, P.O AHMADPUR , DIST - BIRBHUM

WEST BENGAL 731201,.

POULOMI HALDER
( DIN :02224305)

VILL, ISWARPUR, P.O AHMADPUR , DIST _ BIRBHUM ,

WEST BENGAL 73T201,

72 lf tire scheme of compromise or arrangement relates to more than one company, the

fact and details of any relationship subsisting between such companies who are parties

to such scheme of compromise or arrangement, including holding, subsidiary or of

associate companies.
Th" Appli.*t N" 1 it . wh"lly owned subsidiary of the Transferee company /
Applicant No 6. The Applicant No 2 is an associate company of Applicant No 4 . The

Applicant No 3 and Applicant No 5 and Applicant No 6 are also promoter of

Aoolicant No 2.

13 The date of the Board meeting at

which the scheme was approved bY

the Board of directors including the

name of the directors who voted in
favour of the resolution, who voted

against the resolution and who did

not vote/ particiPate on such

resolution;

The Board of Directors approved the Scheme of
Amalgamation in their Meeting held on 20rH

July,2022-

The following Directors were present at the

meeting:
KESHAB KUMAR HALDER, PRABHAT KUMAR HALDAR

REKHA HALDER, POULOMI HALDER

VOTED IN FAVOUR OF THE RESOLUTION

KESHAB KUMAR HALDER, PRABHAT KUMAR HALDAR

REKHA HALDER, POULOMI HALDER

VOTED AGAINST THE RESOLUTION

NONE

ABSTAINED FROM VOTING

NONE

t4 The amount due to Creditors

as on 31--L2-2O23* Secured Rs. 93,10,28,885/-

as on 31,-t2-2O23** Unsecured Rs 39,29,41,OOO/

2L

Note t x Meeting directed vide Honb'le NCLT, Kolkata Bench Order dated 07.05.2024

snd convened on 74,06.2024I **Meeting directed vide Honb'le NCLT, Kolkata Bench

order dated 07.05,2024 and convened on 75,06.2024

TRANSFEROR COMPANY NO 3 /APPLICANTCOMPANY NO. 3

1_ CIN u15312W81989PTCo4713 1

2 Permanent account Number AAECP1433F

3 Name of the Company P. K. CEREALS PRIVATE LIMITED

4 Date of lncorporation 28thday ofJune, 1989

5 Type of Company PRIVATE LIMITED COMPANY

6 Registered Office of the company and

Email lD

VILL. ISWARPUR, P.O AHMADPUR , DIST

BIRBHUM , WEST BENGAL 73120T.

E mail id : sirm@halderventure.in



7 Main Objects of the Company as per the Memorandum of As

fo cirry on the business as manufacturers, cultivators, producers, buyers,

sellers, importers, exporterS, proceSSOrS, StockiStS, agentS, brOkerS, traders,

retailers & millers of rice flour, grains and other produce of the soil'

To carry on all or any of the business of manufacturers, processors, producers,

makers, refiner, formulatOrs, importers, exporters, buyerS, SellerS, supplierS,

stockists, agents, merchants, distributors, concessioners, packers, expellers

crushers, extractors either by solvent method or otherwise & dealers in all or

any kind of oils, oil bearing fruits (including tamrind seed, rice bran, salseed)

Seeds, oil cakes. barks, fats, deoiled meals, refined oils, fats, gums & waxes. To

prepare different kinds of cattle-feeds and bird feeds by compounding deoiled

meals with suitable ingredients. To seperate or isolate proteins, starches,

carbohydrates, tennis, gum and to suitably blend with products for human

being, animals, birds or for any other purposes.

t.

2.

8 Details of change of name registered office and

five vears

objects of the Company during the last

The Company has not changed its name during the last 5 years '

TherehasbeennochangeintheobjectclauseoftheCompanyduring helast5years.

There has been no change in the address ofthe Registered office ofthe Company during

the last 5 years

9 Name of stock exchanges (s) where securities

of the company are listed, if applicable.

The shares of the ComPanY are not
listed in Stock Exchange.

10 Details of the capital structure of the company

AUTHORISED SHARE CAPITAL

5.00,000 Equitv Shares of Rs.10/- each Rs 50,00,000/-
TOTAL Rs 50,00,000/-

ISSUED SHARE CAPITAL

4,57,500 Equity Shares of Rs.10/- each Rs 45,75,000/-

TOTAL Rs 45,75,000/-

SUBSCRIBED & PAID UP SHARE CAPITAL

4,57,5O0 Equitv Shares of Rs.10/- each Rs 45,75,000/-

TOTAL Rs 45,75,000/-

1L Name of the promoters and directors along with thel

A PROMOTERS

NAME ADDRESS

1 KESHAB KUMAR HALDER VILL, ISWARPUR, P,O AHMADPUR , DIST - BIRBHUM ,

WEST BENGAL 73T2OL.

2 PRABHAT KUMAR HALDAR VILL, ISWARPUR, P.O AHMADPUR , DIST _ BIRBHUM ,

WEST BENGAL 73720T.

3 REKHA HALDAR VILL. ISWARPUR, P.O AHMADPUR , DIST _ BIRBHUM ,

WEST BENGAL 73T201,.

4 POULOMI HALDAR VILL. ISWARPUR, P.O AHMADPUR , DIST - BIRBHUM ,

WEST BENGAL ]31201.

5 RELIABLE ADVERTISING PRIVATE

LIMITED

DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH FLOOR,

ROOM NO- 1012, KOLKATA-700001

6 HALDER VENTURE LIMITED DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH FLOOR,

ROOM NO- 1012, KOLKATA-700001

B Dl RECTO RS (as on 3L/ os / 2024)

NAME ADDRESS

KESHAB KUMAR HALDER

( DIN :00574080 )

VILL. ISWARPUR, P.O AHMADPUR , DIST - BIRBHUM ,

WEST BENGAL 73T201..

PRABHAT KUMAR HALDER

( DIN : 02009423)

VILL. ISWARPUR, P.O AHMADPUR , DIST _ BIRBHUM ,

WEST BENGAL 737201,

REKHA HALDER
( DIN : 02240613)

VILL. ISWARPUR, P.O AHMADPUR , DIST - BIRBHUM ,

WEST BENGAL 73T2OL.

t2 lf th" r.t*r" "f 
.ompromise or arrangement relates to more than one company, the

fact and details of any relationship subsisting between such companies who are parties

to such scheme of compromise or arrangement, including holding, subsidiary or of

associate comPanies.

rt1e Appticant No r is a w6otly owned Subsidiary of the Transferee Company /
Applicant No 6. The Applicant No 2 is an associate Company of Applicant No 4 . The

Applicant No 3 and Applicant No 5 and Applicant No 6 are also promoter of

Applicant No 2.



13 The date of the Board meeting at
which the scheme was approved by
the Board of directors including the
name of the directors who voted in
favour of the resolution, who voted
against the resolution and who did
not vote/ participate on such
resolution;

The Board of Directors approved the Scheme of
Amalgamation in their Meeting held on 20rH

July,2022.

The following Directors were present at the
meeting :

KESHAB KUMAR HALDER, PRABHAT KUMAR HALDAR

REKHA HALDER

VOTED IN FAVOUR OF THE RESOLUTION
KESHAB KUMAR HALDER, PRABHAT KUMAR HALDAR

REKHA HALDER

VOTED AGAINST THE RESOTUTION

NONE

ABSTAINED FROM VOTING
NONE

14 The amount due to Creditors
as on 31-12-2023** Secured Rs. 8,25,30,516/-
as on 3'1,-72-2023*{'i* Unsecu red Rs 26,92,29,268 / -

Note : ** Meeting Dispensed with vide Honb'le NCLT, Kolkato Bench Order dated
07,05,20241 *** Meeting directed vide Honb'le NCLT, Kolkota Bench Order dated
A7.05.2024 ond convened on 75,06,2024.

TRANSFEROR COMPANY NO 4/AppLtCANTCOMPANY NO. 4

1 CIN u22130W81997PTCo86067
2 Permanent account Number AABCR2979K
3 Name of the Company RELIABLE ADVERTISING PRIVATE LIMITED

4 Date of lncorporation 10'nday of December, 1997
5 Type of Company PRIVATE LIMITED COM PANY

6 Registered Office of the company and
Email lD

Diamond Heritage, 16 Strand Road, 10th
Floor, Room No- 1012, Kolkata-731201
E mail id : sirm@halderventure.in

7 Main Objects of the Company as per the Memorandum of Association
To carry on in India or abroad the business of advertising & publicity agents
and contractors and for this purpose to purchase, sell, sponsor, hire, charter,
manage, acquire. undertake, hold, provide & promote, publicity or advertising
time space or opportunlty on any radio station, broadcasting centre,
television centre, video cassettes, audio cassettes. hoardings, neon signs,
electronic display board, cinema cable network, newspapers, magazines,
souvenirs and all other present and future medias or display devices and to do
all incidental acts and things necessary for the attainment of objects under
these presents.

To carry on the business to maintain, lnstall, prepare, produce, fabricate,
alter, paint, convert, finish, buy, sale, import & export all kinds of advertising
and publicity material such as slides, cassettes, pamphlets, calendars, posters,
hoardings, cutouts etc. and to act as agent, broker, vendor, owner, franchiser,
organiser, promoter, sponsor or manager of all sorts & descriptions of
advertising and publicity business and to do all incidental acts and things
necessary under these presents.

To carry on all or any of business as buyers, sellers, traders, distributors, heirs,
indentors, assemblers, packers, processors, warehousemen, merchant,
agents, brokers, sub-brokers. stockists, commission agents, and dealers of
salt, raw jute, jute cloth and all other kinds of jute products, machine tools,
metals, alloys, iron pipe fittings, nuts and bolts, engineering accessories,
automobiles parts steel and stainless steel and iron products, ores and scraps,
wood and timber, plywood laminates, household, Items, manures, pulp or
wood rangs, chemicals, glass and glassware, handicrafts, apparatus and
appliances, paper and stationery, sports goods, textile, readymade garments,
hosiery, artificial and natural fabrics, cotton, woollen, cloth and all sorts of
apparels, dressing materials, computers, electricals, and electronic products,
marble and hardware, items, of all kinds sanitary ware and fittings, fodder
bra, fruits, nuts, grains, pulses, spices, flour confectionery, tea, coffee, sugar
and molasses oil cakes, vanaspati, vegetable products, tobacco (raw of



2+
manufactured) processed food and packed food products and to act as export

agents, and purchased and sales representatives of stockists, producer,
processing units.

8 Details of change of name registered office and objects of the Company during the last

five years

The Company has not changed its name during the last 5 years .

TherehasbeennochangeintheobjectclauseoftheCompanyduring helast5years.
There has been no change in the address ofthe Registered office ofthe Company during

the last 5 years .

9 Name of stock exchanges (s) where securities
of the company are listed, if applicable.

The shares of the Company are not
listed in Stock Exchange.

10 Details of the capital structure of the company

AUTHORISED SHARE CAPITAL

5,70,000 Equity Shares of Rs.10/- each Rs 57,00,000/-
TOTAL Rs 57,00,000/-

ISSUED SHARE CAPITAL

5,62,250 Equity Shares of Rs.10/- each Rs 56,22,500/-
TOTAT Rs 56,22,5OO1-

SUBSCRIBED & PAID UP SHARE CAPITAL

5,62,250 Equity Shares of Rs.10/- each Rs 56,22,5001-

TOTAL Rs 55,22,500/-

lL Name of the promoters and directors along with their address

A PROMOTERS

NAME ADDRESS

1 HALDER VENTURE LIMITED DIAMOND HERITAGE, 16 STRAND ROAD, ].OTH FLOOR,

ROOM NO- 1012, KOLKATA-700001

2 INTELLECT BUILDCON PRIVATE LIMITED DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH FLOOR,

ROOM NO- 1012, KOLKATA-700001

B Dl RECTORS (as on 31-/ 08 I 2024)
NAME ADDRESS

PRABHAT KUMAR HALDAR
( DIN :02009423)

VILL. ISWARPUR, P.O AHMADPUR , DIST _ BIRBHUM ,

WEST BENGAL 737201,,

REKHA HALDER
( DIN :02240613)

VILL. ISWARPUR, P.O AHMADPUR , DIST - BIRBHUM ,

WEST BENGAL 731201..

12 lf the scheme of compromise or arrangement relates to more than one company, the

fact and details of any relationship subsisting between such companies who are parties

to such scheme of compromise or arrangement, including holding, subsidiary or of
associate companies.

The Applicant No 1 is a Wholly Owned Subsidiary of the Transferee Company /
Applicant No 6. The Applicant No 2 is an associate Company of Applicant No 4. The

Applicant No 3 and Applicant No 5 and Applicant No 6 are also promoter of
Applicant No 2.

13 The date of the Board meeting at
which the scheme was approved by

the Board of directors including the
name of the directors who voted in

favour of the resolution, who voted
against the resolution and who did

not vote/ participate on such

resolution;

The Board of Directors approved the Scheme of
Amalgamation in their Meeting held on 20rH

July,2022.
The following Directors were present at the
meeting:
PRABHAT KUMAR HALDAR,REKHA HALDER

VOTED IN FAVOUR OF THE RESOLUTION

PRABHAT KUMAR HALDER, REKHA HALDER

VOTED AGAINST THE RESOLUTION

NONE

ABSTAINED FROM VOTING

NONE

t4 The amount due to Creditors

as on 3L-12-2023 Secured Rs. NIL

as on 31-12-2023* Unsecured Rs 3,73,63,450 / -

Note : * Meeting dispensed with vide Honb'le NCLT, Kolkata Bench Order dated 07.05.2024
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TRANSFEROR COMPANY NO 5 /APPLICANTCOMPANY NO. 5

\ CIN u 15312WB2009PTC135394

2 Permanent account Number AANCS5328P

3 Name of the Company SHRIJATADHARI RICE MILL PRIVATE LIMITED

4 Date of lncorporation z7'nday of May, 2009

5 Tvpe of Companv PRIVATE LIMITED COMPANY

6 Registered Office of the company and
EmaillD

VILL. ISWARPUR, P.O AHMADPUR , DIST _

BIRBHUM , WEST BENGAL 73L207,
E mail id : sirm@halderventure.in

7 Main Obiects of the Company as per the Memorandum of Association

t. To carry on the business of Rice Milling and manufacture, and preparation of
paddy for rice milling, rice hauling, extraction of rice bran-oil, and other
related produces and by- products there from and to establish, install and run

rice mills, oil presses and store, sell, buy or deal in paddy rice and other grains

of every kinds, and every description and to construct, and maintain granaries

and store houses for that purpose and to carry on the business of
Establishment of rice testing & bran testing laboratory and trading as well as

manufacturing of machinery, tolls & equipment used in rice milling industries

and other allied industry and all other allied activity.
To Carry on in lndia or elsewhere the business to manufacture, produce,

extract, separate, process, prepare, crush, refine, blend, distill, import, export,

buy, sale, act as agent and to deal and set up plant oil mills and refinery for
solvent extraction of oil from rice bran, oil cake and any type of cereals by

solvent extraction process, solvent extraction of oil chemicals and spice oils,

all types of edible oils, crushing of seeds for oil and residuals, vanaspati,

vegetable wax processing, fatly acid splitting, separations of oryzanol,

tocopherol, tocotrionol, squalene and other Ingredients from any vegetable,

edible oll, rice milling and use the by products for production of cattle poultry

fish meal and others and purchase, takeover, or acquire existing oil mill,

Solvent Extraction PIant and Refinery unit, Rice Mill, and unit related to edible

oils or its byproduct.

2.

8 Details of change of name registered office and objects of the Company during the last

five years

The Company has not changed its name during the last 5 years .

There has been no change in the object clause of the Company during he last 5 years .

There has been no change in the address ofthe Registered office ofthe Company during

the last 5 years .

9 Name of stock exchanges (s) where securities

of the companV are Iisted, if applicable.

The shares of the Company are not
listed in Stock Exchange.

10 Details of the capital structure of the company

AUTHORISED SHARE CAPITAL

38,50,000 Equity Shares of Rs.10,/- each Rs 3,85,00,000/-
TOTAT Rs 3,85,00,000/-

ISSUED SHARE CAPITAL

32,09,957 Equitv Shares of Rs.10/- each Rs 3,20,99,570f-
TOTAL Rs 3,20,99,570/-

SUBSCRIBED & PAID UP SHARE CAPITAL

32,09,957 Equitv Shares of Rs.10/- each Rs 3,20,99,570f-
TOTAL Rs 3,20,99,570/-

1,1, Name of the promoters and directors along with their address

A PROMOTERS

NAME ADDRESS

1 KESHAB KUMAR HALDER VILL, ISWARPUR, P.O AHMADPUR , DIST - BIRBHUM ,

WEST BENGAL 731207.

2 PRABHAT KUMAR HALDAR VILL. ISWARPUR, P,O AHMADPUR , DIST _ BIRBHUM ,

WEST BENGAL 73120T.

3 REKHA HALDAR VILL. ISWARPUR, P.O AHMADPUR , DIST - BIRBHUM ,

WEST BENGAL 737207,
A POULAMI HALDAR VILL. ISWARPUR, P.O AHMADPUR , DIST - BIRBHUM ,

WEST BENGAL 731201",

5 P K CREALS PRIVATE LIMITED VILL. ISWARPUR; P.O AHMADPUR , DIST - BIRBHUM ,

WEST BENGAL 731201.
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Note : Note : * Meeting Directed vide Honb'le NCLT, Kolkata Bench Order dated

07.05.2024 and convened on 74.05,2024 I ## Meeting Directed vide Honb'le NCLT,

Kolkata Bench Order dated 07.05,2024 ond convened on 75.06.2024

6 RELIABLE ADVERTISING PRIVATE

LIMITED

DIAMOND HERITAGE, 15 STRAND ROAD, 1OTH FLOOR,

ROOM NO- 1012, KOLKATA-700001

7 JDM COMMERCIAL PRIVATE LIMITED DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH FLOOR,

ROOM NO- 1012, KOLKATA-700001

B Dl RECTO RS (as on 3Ll 08 I 2024l.

NAME ADDRESS

KESHAB KUMAR HALDER

( DIN :00574080 )

VILL. ISWARPUR, P.O AHMADPUR , DIST _ BIRBHUM ,

WEST BENGAL 73T201-.

PRABHAT KUMAR HALDAR
( DIN : 02009423)

VILL. ISWARPUR, P.O AHMADPUR , DIST _ BIRBHUM ,

WEST BENGAL 73T2OT.

REKHA HALDER
( DIN :02240613)

VILL. ISWARPUR, P.O AHMADPUR , DIST _ BIRBHUM ,

WEST BENGAL 731201,

POULOMI HALDER
( DIN : 02224305)

VILL, ISWARPUR, P,O AHMADPUR , DIST _ BIRBHUM ,

WEST BENGAL 731201,.

12 lf the scheme of compromise or arrangement relates to more than one company, the
fact and details of any relationship subsisting between such companies who are parties

to such scheme of compromise or arrangement, including holding, subsidiary or of
associate companies.

The Applicant No 1 is a Wholly Owned Subsidiary of the Transferee Company /
Applicant No 6. The Applicant No 2 is an associate Company of Applicant No 4 . The

Applicant No 3 and Applicant No 5 and Applicant No 6 are also promoter of
Applicant No 2.

13 The date of the Board meeting at
which the scheme was approved by

the Board of directors including the
name of the directors who voted in

favour of the resolution, who voted
against the resolution and who did

not vote/ participate on such

resolution;

The Board of Directors approved the Scheme of
Amalgamation in their Meeting held on 20rH

July,2022.
The following Directors were present at the
meeting:
KESHAB KUMAR HALDER, PRABHAT KUMAR HALDAR,

REKHA HALDER, POULOMI HALDER

VOTED IN FAVOUR OF THE RESOLUTION
KESHAB KUMAR HALDER, PRABHAT KUMAR HALDAR,

REKHA HALDER, POULOMI HALDER

VOTED AGAINST THE RESOLUTION

NONE

ABSTAINED FROM VOTING

NONE

1,4 The amount due to Creditors

as on3t-12-2023* Secured Rs. 80,65,00,075/-

as on 31-12-2023## Unsecured Rs 15,98,80,500/-

TRANSFEREE COMPANY / APPLICANT COMPANY NO.5

t CIN L7 4210W B t9 82P LC} 3 5 r17
2 Permanent account Number AACCV6847R

3 Name of the Company HALDER VENTURE TIMITED

4 Date of lncorporation 24'nday ofJuly, 1982

5 Tvpe of Companv LISTED COMPANY

6 Registered Office of the company
and email lD

Diamond Heritage, 16 Strand Road, 10th Floor,

Room No- 10L2, Kolkata-731,201,

E m a i I : in'lq @bAbleryen !ule. in

7 Main Obiects of the Company as per the Memorandum of Association

1. To carry on the business of buyers, sellers, producers, brokers, buying agents,

selling agents, Commission agents, factors, distributors, stockists, agents,

traders, exporters, lmporters and suppliers of and dealers in all kinds of ferrous

& nonferrous metals including mild, high carbon, spring, high speed, tool, alloy,

stainless and special steel, iron metals and alloys, lngots, billets, wires rails,

rolling & casting materials, including all types of scraps, and other materials
made wholly or partly of iron, steel, alloys, and metals all classes and kinds, of
chemicals organic and/or lnorganic, fine or heavy, their mixtures and

formulations. Pesticides and lnsecticides of all kinds, including its formulation
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jute, jute goods, jut cuttings jute rejections, cotton, cotton textiles, yarn, wool,

silk, handicraft, flex, hemp, rayon, nylon, and other fibrous materials and man-

made fibres ready-made garments, food grains, food products, vegetable
products iron steel, cement paper, paper board, newsprint straw board, hard

board tea, coffee, manuers, fertilizers, electrical goods, sugar, sugarcane,

molasses, plant and machinery vehicles and other automobile spare parts,

tractors and other agricultural lmplements, tyres tubes, iyre cord sheets, rubber

and rubber products, plastic and plastic products, leather and leather products,

foot wears hides, skins metals and minerals and all other goods made thereof or

there from, electrical, chemical, photographical , surgical, and scientific

apparatuses, Instruments, goods and materials, cordials, drugs, tannins essence

and pharmaceuticals mineral and other waters oils, paints pigment and

varnishes, compounds, dye stuff, all kinds and for which to carry on business of
financiers, contractors, Guarantors and warehousemen and generally to carry on

business of merchants, traders, dealers export house of any goods commodities

and merchandise of any other description whatsoever, as are incidental or

conducive to the carrying on of all such business in lndia or Abroad.

To carry on investment business and to purchase, acquire, hold and dispose of
or otherwise invest in shares, debentures, stocks, bonds, obligations and

securities. issued or guaranteed by and company consituted or carrying on

business in lndia or elsewhere and debenture stocks, bonds, obligations and

securities issued or guaranteed by any government, state, dominion, sovereigns

ruler, commissioner public body or authority, supreme, municipai, local, or

otherwise whether in lndia or elsewhere and to deal in and/or invest in real

estates or properties either oui of its own funds or out of funds that the

company might borrow and to vary or otherwise dispose of exchange, transfer

of alienate any of the investments, real estates and properties of the Company.

8 Details of change of name registered office and objects of the Company during the last

five years.

The Company has not changed its name during the last 5 years .

Therehasbeennochangeintheobjectclause oftheCompanyduring thelast5years.
There has been no change in the address ofthe Registered office ofthe Company during

the last 5 years .

9 Name of stock exchanges (s) where securities of
the company are listed, if applicable

The shares of the Company are listed

in Bombay Stock Exchange.

10 Details of the capital structure of the company

AUTHORISED SHARE CAPITAL

32,50,000 Equity Shares of Rs.10/- each Rs 3,25,00,000/-
TOTAT Rs 3,25,00,000/-

ISSUED SHARE CAPITAT

31,60,700 Equitv Shares of Rs.10/- each Rs3,76,07,000/-

TOTAL Rs 3,16,07,000/-

SUBSCRIBED & PAID UP SHARE CAPITAL

3L,6O,7OO Equity Shares of Rs.10/- each fully paid in cash Rs 3,16,07,000/-
TOTAL Rs 3,16,07,000/-

tt Name of the promoters and directors along with their address

A PROMOTERS

NAME ADDRESS

1 KESHAB KUMAR HALDER VILL, ISWARPUR, P.O AHMADPUR , DIST -
BIRBHUM,WEST BENGAL 731201..

2

PRABHAT KUMAR HALDAR VILL. ISWARPUR, P.O AHMADPUR , DIST -
BIRBHUM , WEST BENGAL73T2O1,.

3 REKHA HALDAR VILL. ISWARPUR, P.O AHMADPUR , DIST -
BIRBHUM , WEST BENGAL731201.

4 POULOMI HALDAR VILL. ISWARPUR, P.O AHMADPUR , DIST -
BIRBHUM , WEST BENGAL73T2Ol.

5 KOUSTUV HALDER VILL. ISWARPUR, P.O AHMADPUR , DIST

BIRBHUM , WEST BENGAL731201.

6 SHRESTHA HALDER VILL. ISWARPUR, P,O AHMADPUR , DIST _

BIRBHUM, WEST BENGAL 731201,.

B DTRECTORS (as on 37/0812024)
NAME ADDRESS



VIU. ISTryNNPUR, P.O AHMADPUR , DIST _ BIRBHUM

WEST BENGAL 73T2OL.
KESHAB KUMAR HALDER

( DIN : 00574080
VII-I-. SWNNPUR, P.O AHMADPUR , DIST _ BIRBHUM

WEST BENGAL 73120T,
PRABHAT KUMAR HALDAR

DIN :020094
FATAKDUAR PARA , RAIL GATE , WARD _ L3 ,

RAMPURHAT - M, BIRBHUM -737224
DIN : 015612

VII.I-. ISWANPUR, P.O AHMADPUR , DIST - BIRBHUM

, WEST BENGAL 731201.DIN : 02224305
KALPOLOK, DUBRAJPUR, BIRBHUM _ 73LL23.

ARPITA DAS

iffi;omiseorarrangement'"t"t"'tomorethanonecompany,the
fact and details of any relationship subsisting between such companies who are parties

to such scheme of compromise or arrangement, including holding, subsidiary or of

associate comPanies.
feree ComPanY /

Applicant No 6. The Applicant No 2 is an associate company of Applicant No 4 " The

ApplicantNo3andApplicantNo5andAppiicantNo6arealsopromoterof
Applicant No 2.

ihe soard of Directors approved the Scheme

of Amalgamation in their Meeting held on 20rH

Ju|y,2022.
The following Directors were present at the

meeting:
KESHAB KUMAR HALDER , PRABHAT KUMAR

HALDAR , DEBASIS SHAH , POULOMI HALDER ,

ARPITA DAS, ZAKIR HOSSAIN

VOTED IN FAVOUR OF THE RESOLUTION

KESHAB KUMAR HALDER , PRABHAT KUMAR

HALDAR , DEBASIS SHAH , POULOMI HALDER ,

ARPITA DAS, ZAKIR HOSSAIN

VOTED AGAINST THE RESOLUTION

NONE

ABSTAINED FROM VOTING

The date of the Board meeting at

which the scheme was aPProved bY

the Board of directors including the

name of the directors who voted in

favour of the resolution, who voted

against the resolution and who did

not vote/ ParticiPate on such

resolution;

The amount due to Creditors
Secured Rs. 49,7 8,25,42O1'as on3L-!2-2023*
Unsecured Rs 31,54,98,387/-as on 3t-\2-2O23**

3.

Note : * MEETTNG DIRECTED vide Honb'le NCLT, Kolkata Bench order doted 07'05'2024

and convened on 74.06.20241 ** MEETTNG DTRECTED vide Honb'le NCLT, Kolkatq Bench

order dated 07.05.2024 and convened on 75'06'2024'

Rationale and Benefits of the Composite Scheme of Amalgamation:

l. The reasons that have necessitated and/or justified the said scheme of Amalgamation are,

inter alia as follows:-
a. The amalgamation would bring into existence a single entity with a larger size Capital

by consolidating the Companies in the group on account of

i. promoters of the Transferee Company are the Promoters of the Transferor

Company NO 2, Transferor Company NO 3 and Transferor Company No 5;

ii. The Transferor Company No 4 is an associate of Transferee Company;

iii. The Transferor company No 1 is a wholly owned subsidiary of Transferee

Company;

iv.TheTransferorCompanyNo2isanAssociateCompanyoftheTransferor
CompanY No 4;

V.TheTransferorCompanyNo3isanAssociateCompanyoftheTransferor
CompanY No 5;

vi.TheTransferorCompanyNo5isanAssociateCompanyoftheTransferor
ComPanY No 4.

b. The business carried on by the Transferee Company and Transferor Companies are

almost similar. The Transferee Company is engaged in the manufacturing, processing

and selling of Rice and by products produced from Rice under its own brand' The

Transferor Companies are also into manufacturing, processing and trading of Rice and

by products produced from Rice including trading in paddy ' Thus the business carried
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on by the Transferee Company and Transferor Companies are common and can be
easily combined for better utilization and enhancement of capacity.

c. The Amalgamation of Transferor Company with the Transferee Company will result
into enlarged combined assets base and will also provide an opportunity for the
merged entity to leverage on such assets;

d. Greater integration and greater financial strength and flexibility for the Transferee
Company, which would result in maximizing overall shareholders value, and will
improve the competitive position of the merged entity.

f.

The proposed amalgamation would help in enhancing the scale of operations,
reduction in overheads, includlng administrative, statutory compliances, managerial
and other expenditure, operational rationalization, organizational efficiency, and
optimal utilization of resources by avoiding duplication of efforts;
Taking into consideration the above synergies, the merged entity would result in
better profitability and EBITDA margins. Accordingly the stronger financials will
provide a better opportunity in terms of better trade credits, financial resources and
in negotiations for prices and suppliers credit terms for the merged entity.
The amalgamation will result in significant reduction in multiplicity of legal and
regulatory compliances which at present is required to be made separately by the
Companies.

Salient features y' details f extroct of the Scheme of Amalgamation
The features / details / extract set out above being only the salient features / details / extract of
the Scheme of Amalgamation

1. "APPOINTED DATE" For the purpose of this Scheme, means Lsr June, 2022. (

Paragraph 1(b) of Part ll )

"EFFECTIVE DATE" means the last of the dates on which the certified or authenticated

copy of the orders of the Hon'ble National Company Law Tribunal sanctioningthe

Scheme are filed with the Registrar of Companies by the Transferor Companies and by

the Transferee Company. Any references in this Scheme to the date of "coming into

effect of this Scheme" or "effectiveness of this Scheme" or "scheme taking effect"

shall mean the Effective Date.(Paragraph f(e) of Part ll )

"RECORD DATE" means the date to be fixed by the Board of Directors of the

TRANSFEREE COMPANY for the purpose of determining the names of the equity

shareholders of the TRANSFEROR COMPANIES as applicable, who shall be entitled to
shares of the TRANSFEREE COMPANY upon coming into effect of this Scheme.

.(Paragraph 1(k) of Part ll )

"Scheme", " the Scheme " " this Scheme" , or " Scheme of Amalgamation " means

this Scheme of Amalgamation pursuant to sections 23O to 232 and a, other applicable

provisions of the Act, in its present form submitted to NCLT or any other

Governmental Authority (along with any annexures, schedules, etc., attached hereto)

with such modification(s) and amendment(s) as may be made from time to time.

.(Paragraph 1(l) of Part ll )

"STOCK EXCHANGE" means BSE Limited where the equity shares of the Transferee

Company are Iisted; .(Paragraph 1(n) of Part ll )

"SEBI" means the Securities And Exchange Board of India, established under the

Securities and Exchange Board of lndia Act, !992;.(Paragraph 1(o) of Part ll )

]SSUE OF EQUITY SHARES BY THE TRANSFEREE COMPANY (PART IV I

I Paraeraph 10 (a) to 10{s)l

a) Upon the coming into effect of this Scheme and in consideration of the transfer

and vesting of the Undertaking of the TRANSFEROR COMPANIES in the

TRANSFEREE COMPANY, in terms of this scheme, the TRANSFEREE COMPANY

shall without any further application or deed, be required to issue and allot to
the equity shareholders of the TRANSFEROR COMpANIES whose names appear

in the register of members as on the Record Date :

i. "No equity shores sholl be ollotted pursuont to the Scheme of
Amolgomotion to the Shareholders of the Transferor Company No

e.

a5'

2.

3.

7.

i



b)

c)

3a
7 os the entire shares of the Transferor Compony No 1 ore held by

the Tronsferee Compony ond its nominees ."

ii. To every Equity Shareholder of TRANSFEROR COMPANY NO'2,

48(Forty Eight) Equity Shares of Rs'10/- credited as fully paid-up in

the TRANSFEREE COMPANY (hereinafter referred to as the "New

Equity Shares")for every 100(One Hundred) Equity Shares of

Rs.10/- each fully paid-up held by such Equity Shareholder in

TRANSFEROR COMPANY NO.2.

iii. To every Equity Shareholder of TRANSFEROR COMPANY NO'3,

38(Thirty Eight) Equity Shares of Rs.10/- credited as fully paid-up

in the TRANSFEREE COMPANY (hereinafter referred to as the

"New Equity Shares") for every100(One hundred)Equity Shares of

Rs.10/- each fully paid-up held by such Equity Shareholder in

TRANSFEROR COMPANY NO.3.

iv. To every Equity Shareholder of TRANSFEROR COMPANY NO'4,

20(Twenty) Equity Shares of Rs.10/- credited as fully paid-up in

the TRANSFEREE COMPANY (hereinafter referred to as the "New

Equity Shares") for every 100 (One Hundred) Equity Shares of

Rs.1Ol- each fully paid-up held by such Equity Shareholder in

TRANSFEROR COM PANY NO.4.

v. To every Equity Shareholder of TRANSFEROR COMPANY NO's, 21

(Twenty One) Equity Shares of Rs'10/- credited as fully paid-up in

the TRANSFEREE COMPANY (hereinafter referred to as the "New

Equity Shares") for every 100 (One Hundred) Equity Shares of

Rs.10/- each fully paid-up held by such Equity Shareholder in

TRANSFEROR COMPANY NO.5.

For arriving at the Share exchange ratlo as outlined above, the Companies have

considered the valuation Report submitted by Shri Vikash Goel(Registered

valuer, IBBI, Reg No.lBBl/RV/o Ll20t8/ 10339l,

The Rules for Preferentiql issue ore not applicoble where further shares qre

dttotted in pursuance to merger and amolgamation scheme approved by the

High court. Further the equity shores of the Transferee compony ore

infrequentty troded, hence pricing certificate is not opplicable in its cuse ,

The new equity shares issued and allotted by the TRANSFEREE COMPANY in

terms of this Scheme shall be subject to the provisions of the Memorandum

and Articles of Association of the TRANSFEREE COMPANY and shall inter-se

rank paripassuin all respects with the existing equity shares of the TRANSFEREE

COMPANY, including in respect of dividend, if any, that may be declared by the

TRANSFEREE COMPANY on or after the Effective Date'

FRACTIONAL ENTITLEM ENTS

To ease all practical difficulties in allotment of shares , fractional shares, if any,

resulting in the process of allotment of shares by the Transferee Company to

the shareholders of the Transferor companies involved in the scheme of

Amalgamation based on the swap Ratio recommended by the Registered

Valuer, such fractional shares shall be rounded off to the immediate next

higher integer and the Transferee Company shall accordingly allot shares to

those shareholders who become entitled to fractional shares;

Upon this Scheme coming into effect, the equity share certificates held by the

shareholders of the TRANSFEROR COMPANIES shall be rendered invalid and

deemed to have been cancelled automatically without any act or deed on part

of thC TRANSFEREE COMPANY,

All the shareholders of the TRANSFEROR COMPANIES shall accept the Share(s)

of the TRANSFEREE COMPANY to be allotted in terms of this scheme as

d)

e)

c)



h)

3l-
sanctioned by the Hon'ble National Company Law Tribunal, Bench at Kolkatain

lieu of their existing shareholdings in the TRANSFEROR COMPANIES;

Upon this Scheme coming into effect the equity Shares of the Transferor

Company(ies) held by the Transferor Company(ies) inter se and by the

Transferee Company in Transferor Company(ies) as on the record date shall

stand cancelled . Similarly the Shares of the Transferee Company held by the

Transferor Company(ies) as on the record date shall stand cancelled .The

approval of the Scheme by the NCLT under Section 230 and 232 of the

Companies Act , 2013 shall also be treated as approval under Section 66 of the

Companies Act ,2013 for Reduction of Capital pursuant to such reduction and

no further approval by the members will be required.

All the shares held by the TRANSFEREE COMPANY in the TRANSFEROR

coMPANIES or by the TRANSFEROR COMPANIES in the TRANSFEREE COMPANY

or the TRANSFEROR COMPANIES inter-se, shall stand cancelled;

Upon the Scheme becoming effective, the Equity Shares held by the Transferor

Companies in the Transferee Company shall stand cancelled and accordingly,

the Paid-up Equity Share Capital of the Transferee Company shall stand

reduced to that exten|
The cancellation and the consequent reduction of the share capital of the

TRANSFEREE COMPANY shall be done as an integral part of the Scheme and

not in accordance with Section 66 of the Companies Act ,2013 as the same

does not involve either diminution of Iiability in respect of any unpaid share

capital or payment to any shareholder of any paid-up share capital and the

order of the National Company Law Tribunal sanctioning the Scheme shall be

deemed to be an order under Section 66 of the Act confirming the reduction .

The equity shares allotted pursuant to the Scheme shall be in dematerialized

form only.

Shareholders holding shares in physical form in the Transferor Company(ies)

and who does not have a demat account shall open a demat account with a

Depository Participant and shall furnish the details of the said demataccount

to the Company for crediting the shares to his account .

Until the details of demat account are furnished to the Company, the Company

shall keep the said shares in abeyance till such time the shareholder opens the

demat account and provides details of such account to the Company.

Where shares held by the shareholders in the Transferor Company(ies) are

under dispute or transfer of shares are pending due to dispute , the

Transferee Company shall till the resolving of the said disputes keep the shares

allotted pursuant to the scheme in abeyance and shall credit to the account of

shareholders once the dispute are resolved.

AII dividends accruing from the date of allotment of shares pursuant to the

Scheme in respect of shares kept in abeyance, shall be released by the

Company in favor of the shareholder once the dispute is resolved.

The equity shares of the TRANSFEREE COMPANY allotted pursuant the Scheme

shall remain frozen in the depositories system till listing / trading permission is

given by the designated.

Till the listing of the equity shares of the TRANSFEREE coMPANY there will be

no change in the Pre-Amalgamation Capital Structure and shareholding pattern

or controls in the TRANSFEREE COMPANY which may after status of the

approval ofthe stock exchanges to scheme.

INCREASE IN SHAREHOLDING OF PROMOTERS

The Promoters of the TRANSFEREE COMPANY are all individuals who are

holding presently around 66% in the TRANSFEREE COMPANY. Upon coming

into effect of the Scheme there will be increase in the number of promoters

and the shareholding of the Transferee Company as the promoters of

k)

m)

n)

o)

p)

q)

r)

s)



8.

92-
Transferee Company happens to be the promoters of the Companies who are

shareholders of the Transferor Companies. Post amalgamation the promoters

shareholding will increase from around 66% to 73.84% as the individual

promoters are all promoters of the TRANSFEROR COMPANY No 2 ,

TRANSFEROR COMPANY NO 3 ANd TRANSFEROR COMPANY NO 5.

LISTING AGREEMENT AND SEBI COMPLIANCES ( Paragraph 1L of Part lV)

a) Since the Transferee Company being a listed company this Scheme is subject to
the Compliances by the transferee Company of all the requirements under the
listing regulations and all statutory directives of the Securities Exchange Board

of lndia (SEBI) inso far as they relate to sanction and implementation of the
Scheme.

b) The Transferee Company in compliance with the listing Regulation shall apply
for the principle approval of Stock Exchange where its shares listed in terms of
the Regulation 37 of the listing regulations.

c) The Transferee Company shall also comply with the directives of SEBI

contained in the Master circular No. sEBI/Ho/cFD/DlL1/clR/P12020/249 dared
22nd December,202O( Circular ) .

d) As per SEBI Master Circular No. SEBI lHO/CfD/DlL UCIRIP/2020/249 dated
22nd December ,2020 ( Circular ) applicable to this Scheme therefore it is

provided in the Scheme that the Transferee Company will provide voting by

the public shareholders through e voting and will disclose all material facts in

the explanatory statement, to be sent to shareholders in relation to the said

Resolution.
ACCOUNTINGTREATMENT (Paragraph 17 PARTV )
Upon the scheme becoming effective and with effect from the Appointed Date since

the transaction involves entities which are ultimately controlled by the same parties

before and after the transaction, for the purpose of accounting and dealing with the

value of assets and liabilities of the TRANSFEROR coMPANY(IES) the TRANSFEREE

COMPANY shall account for the amalgamation in accordance with Pooling of Interest

Method laid down in APPENDIX C " BUSINESS COMBINATIONS OF ENTITIES UNDER

COMMON CONTROU' of " IND AS 103 BUSINESS COMBINATIONS " notified under

the provisions of the Act, read along with relevant rules franred there under and other

applicable account!ng standards, as under:

a) All the assets and liabilities and reserves recorded in the books of the

TRANSFEROR COMPANY(lES) shall stand transferred to and vested in the

books of TRANSFEREE COMPANY pursuant to the Scheme and shall be

recorded by TRANSFEREE COMPANY at their carrying amounts as appearing in

the books of the TRANSFEROR COMPANY(lES) on the Appointed Date.

b) The identity of the reserves of the TRANSFEROR COMPANY(IES) shall be

preserved and they shall appear in the financial statements of TRANSFEREE

COMPANY in the same form and manner in which they appeared in the

financial statements of the Transferor Conrpany prior to the Scheme Coming

effective .

c) The Transferee Company shall account for shares issued to the Transferor

Company Shareholders as per applicable lndian Accounting Standard

d) The carrying amount of investments in the equity shares of the TRANSFEROR

COMPANY to the extent held by the TRANSFEREE COMPANY shall stand

cancelled and there shall be no further obligation in that behalf;

e) lnter-Company transactions and balances including loans advances receivable

or payable inter se between the TRANSFEROR COMPANY and the TRANSFEREE

COMPANY as appearing in tlreir books of accounts, if any shall stand cancelled.

f) The difference if any between the carrying amounts of the net assets (assets

less liabilities) and reserves of the Transferor Company as recorded under

Clause(a) and Clause(b) herein above and the share capital account credited by

the Transferee Company with the aggregate face value of the equity shares as

9.
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recorded under Clause (c) herein above shall be transferred to the Capital

Reserve as prescribed under lnd AS 103"

g) ln case of differences in accounting policy between the Transferor Company

and Transferee Company the accounting policies followed by Transferee

Company will prevail and the impact of the same till the Appointed Date shall

be quantified and adjusted in Capital Reserve of Transferee Company to ensure

that the financial statements of the Transferee Company reflect the financial

position on the basis of consistent accounting policy.

h) All the assets and liabilities of Transferor Company are transferred to and

vested in the Transferee company pursuant to the scheme and shall be

recorded by the Transferee Company under the respective heads subject to

such correction and adjustment, if any as may be in the opinion of the Board of

Directors of Transferee Company be necessary or required and to the extent

permissible in iaw.

REVOCATION OF THE SCHEME: (Paragraph 18 PART Vl)

In the event of any of the said sanctions and approvals referred to herein above in the

Scheme is not being obtained and/or complied with and/or satisfied and/or this

Scheme not being sanctioned by the NCIT under section 230-232 of the Act and other

applicable provisions of the Act and the rules framed there under as the case may be

and / or order or orders not being passed as aforesaid, this Scheme shall stand

revoked, cancelled and be of no effect and in that event, no rights and liabilities

whatsoever shall accrue to or be incurred inter se the Transferor Companies and the

Transferee Company or their respective shareholders or creditors or employees or any

other person save and except in respect of any act or deed done prior thereto as is

contemplated hereunder or as to any right, liability or obligation which has arisen or

accrued pursuant thereto ancl which shall be governed and be preserved or worked

out in accordance with the applicable law and in such case each company shall bear

its own costs unless otherwise mutually agreed. Further the board of directors

including any committee or sub-committee thereof, of the Transferor Company and

the Transferee Company shall be entitled to revoke cancel and declare the Scheme to

be of no effect if such boards are of the view that the coming into effect of the

Scheme in terms of the provisions of this Scheme could have adverse implication on

the Companies.
MODIFICATION OF SCHEME : (Paragraph 21 PART Vl)

a. subject to approval of the Hon'ble National company Law Tribunal, the

TRANSFEROR COMpANIES and the TRANSFEREE COMPANY by their respective

Board of Directors may assent to, or make, from time to time, any

modification(s) or addition(s) to this Scheme which the Hon'ble National

Company Law Tribunal or any authorities under law may deem fit to approve of

or may impose and which the Board of Directors of the TRANSFEROR

CoMPANIES and the TRANSFEREE COMPANY may in their discretion accept,

such modification(s) or addition(s) as the Board of Directors of the

TRANSFEROR COMPANIES and the TRANSFEREE COMPANY as the case may be,

their respective Delegate may deem fit, or required for the purpose of

resolving any doubts or difficulties that may arise in carrying out this Scheme.

The TRANSFEROR COMPANIES and the TRANSFEREE COMPANY by their

respective Boards of Directors are authorized to do and execute all acts, deeds,

matters and things necessary for bringing this Scheme into effect, or review the

position relating to the satisfaction of the conditions of this Scheme and if
necessary, waive any of such conditions (to the extent permissible in law) for

bringing this Scheme into effect, and/or give such consents as may be required

in terms of this scheme. ln the event that any conditions are imposed by the

National Company Law Tribunal or any Governmental Authorities, which the

BOArd Of DiTCCIOTS Of thc TRANSFEROR COMPANIES OT thc TRANSFEREE

coMPANY find unacceptable for any reason, then the TRANSFEROR

coMpANtES and the TRANSFEREE COMPANY shall be at liberty to withdraw the

Scheme.
b. For the purpose of giving effect to this scheme or to any modification(s)

thereof or addition(s) thereto, the Board of Directors of the TRANSFEROR

CoMPANIES and TRANSFEREE COMPANY may give and are authorized to

11.
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determine and give all such directions as are necessary for settling or removing

any question of doubt or difficulty that may arise under this Scheme or in
regard to the meaning or interpretation of any provision of this scheme or

implementation thereof or in any matter whatsoever connected therewith
(including any question or difficulty arising in connection with any deceased or

insolvent shareholders or depositors, if any, of the TRANSFEROR COMPANIES)

or to review the position relating to the satisfaction of various conditions of
this Scheme and if necessary, to waive any such conditions (to the extent
permissible in law) and such determination or directions or waiver, as the case

may be, shall be binding on all parties, in the same manner as if the same were

specifically incorporated in this Scheme.

EFFECT OF NON-RECEIPT OF APPROVALS/ SANCTIONS (Paragraph 24 PART Vl)

a) ln the event that the Scheme is not sanctioned by the NCLT or in the event any

of consents approvals, permissions, resolutions agreements sanctions or

conditions enumerated in the Scheme are not obtained or complied with or for
any other reason, the Scheme cannot be implemented, the Scheme shall

become null and void .

The non-receipt of any sanctions or approvals for a particular asset or liability
forming part of the TRANSFEROR COMPANY(lES) getting transferred pursuant

to this Scheme shall not affect the effectiveness of the respective section of the
Scheme if the Boards of Directors of the TRANSFEROR COMPANY and

TRANSFEREE COMPANY so decide. The transfer of such asset or liability shall

become effective from the Appointed Date as and when the said requisite

approvals are received and the provisions of the Scheme shall apply

appropriately to the said transfer.
If any part of this Scheme hereof is invalid, ruled illegal by NCLT of competent
jurlsdiction, or unenforceable under present or future laws, then it is the

iNtCNtiON Of the TRANSFEROR COMPANIES ANd TRANSFEREE COMPANY thAt

such Part shall be severable from the remainder of the Scheme and the

Scheme be affected thereby unless the deletion of such Part shall cause this

Scheme to become materially adverse to the Transferor Company(ies) and/or

the TRANSFEREE COMPANY in which case the TRANSFEROR COMPANY(lES) and

the TRANSFEREE COMPANY shall attempt to bring about a modification in the

Scheme as will best preserve for the TRANSFEROR COMPANY and TRANSFEREE

coMPANY the benefits and obligations of the scheme including but not limited

to such Part.

SCHEME CONDITIONAL UPON SANCTIONS (Paragraph 25 PART Vl)

This Scheme is conditional upon and subject to:
Obtaining o.bservation letter or no-objection letter from the Stock Exchange in

respect of the Scheme, pursuant to Regulation 37 of the Securities and

Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

Regulations 2015, (LODR Regulations') read with SEBI Circular and Regulations

11 and 94 of the LODR Regulations.

Scheme being agreed to by the requisite majority of the respective classes of
MEMbCTS Of thE TRANSFEROR COMPANIES ANd Of thE TRANSFEREE COMPANY

The Scheme being approved by the majority of the public shareholders of the

Transferee Company (by way of e-voting) as required under SEBI Circular. The

Scheme shall be acted upon only if the votes cast by the public shareholders in

favour of the Scheme are more than the number of votes cast by the public

shareholders, against it as required under the SEBI circular. The term 'public

shareholder' shall carry the same meaning as defined under Rule 2 of the
Securities Contract (Regulations) Rules, 195 and

It being approved by the Hon'ble National Company Law Tribunal, Kolkata

Bench.
Accordingly, this Scheme although effective from the Appointed Date shall become

operative on the Effective Date, being the last of the dates on which the conditions

referred to above have been fulfilled.

The features / details / extract set out above being only the salient features / details / extract of
the Scheme of Amalgamation as are statutorily required to be included in this explanatory

statement, the members are requested to read the entire text of the Scheme of Amalgamation

b)

LU.

d.
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(annexed herewith) to get fully acquainted with the provisions thereof and the rationale and
objectives of the proposed Scheme of Amalgamation.
Applicability of Valuation Report and Summary of Fairness Opinion
The Applicant Companies has obtained valuation report from Omnifin Valuation Services (OpC)
Private Limited , Registered Vaiuer, recommending the shares to be allotted pursuant to the Scheme
of Amalgamation by the TRANSFEREE COMPANY to the Shareholders of the TRANSFEROR
COMPANIES. The said report has been adopted by the Board of Directors of the Applicant
Companies.
The Management of the Applicant Companies confirm that the Scheme does not involve any debt
restructuring and hence, the requirementto disclose details of debt restructuring is not applicabie
Effect of the Composite Scherne of Arrangement

A. Directors, Key Managerial Personnel and their Relatives

The Directors of the TRANSFEREE COMPANY and TRANSFEROR COMpANIES and Key
Managerial Personnel ("KMP") of the TRANSFEREE COMPANY and TRANSFEROR
COMPANY and their respective relatives have material interest, concern or any other
interest in the Scheme of Amalgamation to the extent of their shareholding in the
Applicant Companies, if any, or to the extent the said Directors and KMP are the partners,
directors, members of the company, firms, association of persons, bodies corporate
and/or beneficiary of trust that hold shares in Applicant Companies.

B. DCIAiIS Of thc D CCTOTS ANd KMP Of thc TRANSFEREE COMPANY ANd TRANSFEROR
COMPANIES and their respective equity shareholding as on 3t-08-2024 in the
TRANSFEREE COMPANY and TRANSFEROR COMpANtES are as follows:
DIRECTORS AND KMP

7.

c.

DIRECTORS & KMP SHAREHOLDING

L 2 3 4 5 6

TRANSFEROR COMPANY NO 1

KESHAB KUMAR HALDER NIL 2,65,040 1,06,100 NIL 6,t5,932 10,68,100

PRABHAT KUMAR HALDAR NIL 1.,70,270 68,400 NIL L,34,638 4,28,900

TRANSFEROR COMPANY NO 2

KESHAB KUMAR HALDER NIL 2,65,040 1,06,100 NIL 6,15,932 10,68,100

PRABHAT KUMAR HALDAR NIL 7,70,270 68,400 NIL 1,34,638 4,28,900

REKHA HALDER NIL L,22,500 66,000 NIL 1,84,562 2,79,720

POULOMI HALDER NIL 7,22,270 65,400 NIL 3,74,352 2,79,300

TRANSFEROR COMPANY NO 3

KESHAB KUMAR HALDER NIL 2,65,040 1,06,100 NIL 6,1s,932 10,68,100

PRABHAT KUMAR HALDAR NIL L,70,270 68,400 NIL r,34,638 4,28,900

REKHA HALDER NIL 7,22,500 66,000 NIL 1,84,562 2,79,720

TRANSFEROR COMPANY NO 4

KESHAB KUMAR HALDER NIL 2,65,040 1,06,100 NIL 6,15,932 10,68,100

PRABHAT KUMAR HALDAR NIL 1,,70,270 68,400 NIL 1,34,638 4,28,900

REKHA HALDER NIL 1,,22,500 66,000 NIL t,84,562 2,79,720

TRANSFEROR COMPANY NO 5

KESHAB KUMAR HALDER NIL 2,65,040 1,06,100 NIL 6,15,932 10,68,100

PRABHAT KUMAR HALDAR NIL 7,70,270 68,400 NIL 1,,34,638 4,28,900

TRANSFEREE COMPANY

KESHAB KUMAR HALDER NIL 2,6s,040 1,06,100 NIL 6,1,5,932 10,68,100

PRABHAT KUMAR HALDER (KMP) NIL L,70,270 68,400 NIL 1,34,638 4,28,900

DEBASIS SHAH NIL NIL NIL NIL NIL NIL

POULAMI HALDER NIL 3,,22,270 65,400 NIL 3,1,4,352 2,79,300

ARPITA DAS NIL NIL NIL NIL NIL 5,100

ABHISHEK PAL ( KMP ) NIL NIL NIL NIL NIL NIL

MRINAL DEBNATH (CFO) NIL NIL NIL NIL NIL 50,000

NOTE: 7-TRANSFEROR COMPANY NO 7 , 2 -TRANSFEROR COM4ANY NO Z , 3 -
TRANSFEROR COMPANY NO 3 , 4 -TRANSFEROR COMPANY NO 4, 5 -
TRANSFEROR COMPANY NO 5,6 -TRANSFEREE COMPANY.
Promoter and Non-Promoter Members
A separate report adopted by the directors of the company is annexed.
Creditors

A separate report adopted by the directors ofthe company is annexed.
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Employees
A separate report adopted by the directors ofthe company is annexed.

Depositors, Debenture Holders, Deposit Trustee or Debenture Trustee

A separate report adopted by the directors of the company is annexed.

tn terms of Paragraph 4.L4 of Company Application C.A( CAA) NO 12 I KB I 2024 , there are no

proceedings pending under Section 235 to 251 ofthe Companies Act, 1956and Section 217,219,227,224

and 225 of the Companies Act, 2013 against any of the Applicant Companies.

ln terms of Paragraph 4.74 of Company Application C.A( CAA) NO 12 I KB I 2024 , the Applicant

Companies confirm that there are no proceedings pending against any of the Applicant Companies under

Companies Act 2013.

Details of approvals, sanctions or no-objection(s) from regulatory or any other governmental authorities

required, received or pending:

The Applicant Companies may be required to seek further approvals / sanctions / no-objections

from certain regulatory and governmental authorities for the Scheme of Amalgamation such as the

concerned Registrar of Companies, Regional Director, BSE and will obtain the same at the relevant

time.

The Applicant Companies confirm that the Company had served a copy of the Company Application

containing the Scheme to the Regional Director, Eastern Region, Ministry Of Corporate Affairs , Registrar

Of Companies, West Bengal and Official Liquidator, High Court , Calcutta and also to lncome Tax

authorities having jurisdiction over the companies.

The Management of the Applicant Companies confirm that no Winding up proceedings have been filed

against the TRANSFEREE COMPANY and any of TRANSFEROR COMPANIES

The following documents will be open for inspection by the Members at the Registered Office of

TRANSFEREE COMPANY / APPLICANT NO 6 on all working days (except Saturdays, Sundays and public

holidays) up to the date of the meeting between 11:00 a.m. to 1:00 p.m. up to the date of the ensuing

Meeting and at the Meeting during the Meeting hours. between 11.00 A.M. to 1.00 P.M .

a. Scheme of Amalgamation .

b. Copy of Company Application filed before the National Company Law Tribunal, Kolkata Bench.

c. Copy of Valuation report.

d. Copy of letter issued by the BSE Ltd conveying their observation on the Scheme .

e. Copy of the Order dated 0t-05-2024 passed in Company Application No. CA(CAA) NO.12

lKBl2O24 and Corrigendum Order dated 07-05-2024 by the Hon'ble National Company Law

Tribunal of Kolkata.

f. Copy of the Order dated tO-09-2024 passed in Misc.Appl( Comp.Act ) No 45 lKBl 202a in

Company Application No. CA(CM) NO.t2 lKSl2024 and C.P. (CAA) NO. 118/KB/2024 Connected

with CA (CAA) No.12lRBl2024

g. Copy of the Auditors' certificate to the effect that the accounting treatment in the Scheme of

Amalgamation is in conformity with the Accounting Standards prescribed under Section 133 of

the Companies Act, 2013;

h. Copies of the Memorandum of Association and Articles of Association of the Applicant

Companies;

i. Copy of Audited Balance Sheet of the Applicant Companies for the year ended 31st March,2024.

j. Copies of the resolutions passed by the Board of Directors of the Applicant Companies

approving the Scheme of Amalgamation;

A copy of the notice containing the Explanatory Statement and Scheme of Amalgamation , and

documents listed above may also be obtained from the Registered Office of the Transferee Company /
Applicant No 6 .

E.

F.

8.

10.

11

L2.

13.

Dated this I?-'n ory of septembe r ,2024
Place: Kolkata sd/-

SNEHA KHAITAN

Chairperson appointed for the Meetings
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OOIN THE NATIONAL COMPAIIY LAW TRIBUNAL
DrvrsroN rt#.rt{;f uRr No. -r}

C.A. (CAA) No. 12lKB / 2024

An application under Section 230(1) read atith Seetion 232(7) of the
Ciinpanies Act, 2013 read utith the Companies (Compromises,

Arrangiments And Amalgamations) Rwles,2y76, and other applicable
prottisions of the laut.

IN THE MATTER OF':

A Scheme of Amalgamation of (First Motion!:

JDM Commercial Private Limited, a company incorporated under the

companies Act, 1956 and being a company within the meaning of the

companies Act, 2013, having corporate Identification No'

U52100WB2010PTCL+6772 and its registered office at Diamond Heritage, L6

Strand Road,loft Floor, Room No.1012, Kolkata-7oooo1'

.... Transferor Company No. l/Applicant Company No' 1

And

p.K. Agri Link Private Limited, a company incorporated under tJre companies

Act, 1956 and being a Company within the meaning of the Companies Act, 20L3'

having Corporate Identification No. U15312W82008PTCL26633 and its
registered office at VILL-ISWARPUR, PO-AHMEDPUR, DIST-BIRBHUM'

AHMEDPUR-731201 .

.... Transferor Company No. 2/Applicant Company No' 2

And

p.K. Cereals Private Limited, a company incorporated under the companies

Act, 1956 and being a company within the meaning of t].e companies Act, 201-3,

having corporate Identification No. U15312WB1989WCO47L3L and its
registered office at VILL-ISWARPUR, PO-AHMEDPUR, DIST-BIRBHUM,

AHMEDPUR-731201 .

.... Transferor Company No. 3/Applicant Company No' 3

And

Reliable Advertising Private Limited, a company incorporated under the

companies Act, 1956 and being a company within the meaning of the

Companies Act, 2OL3, having Corporate Identification No'
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IN TIIE NATIONAL COMPANY LAW TRIBTiNAL
DI\'ISION BENCH, (COURT NO.-II)

KOLKATA

C.A.(CAA) No.l 4 /KB /2024

U22130W81997WC086067 and its registered office at VILL-ISWARPUR, PO-

AHMEDPUR, DIST-BIRBHUM, AHMEDPUR-73 7201,

.... Transferor Company No. 4/Applicant Company No' 4

And

Shri Jatadhari Rice Mill Private Limited, a company incorporated under the

Companies Act, 7956 and being a Company within the meaning of the

Companies Act, 2O1r3, having Corporate Identification No.

U15312WB2009PTC135394 and its registered office at VILL-ISWARPUR, PO-

AHMEDPUR, DIST-BIRBHUM, AHMEDPUR-73 1201.

.... Transferor Company No. S/Applicant Company No. 5

And

Halder Venture Limited, a company incorporated under the Companies Act,

1956 and being a Company within the meaning of the Companies Act, 2013,

having Corporate Identification No. L7421OWB1982PLCO35LL7 and its
registered office at DIAMOND HERITAGE, 16 STRAND ROAD, lOrH FLOOR,

ROOM NO.- 10 1 2, KOLKATA-70000 1.

.... Transferee Company/Applicant Company No' 6

IN THE MATTER OF':

1) JDM Commercial Private Limited.
2) P.K. Agri Link Private Limited.
3) P.K. Cereals Private Limited.
4) Reliable Advertising Private Limited.
5) Shri Jatadhari Rice Mill Private Limited.
6) Halder Venture Limited.

Applicants

Date of Pronouncementz OL.O52O24

Coram:

Smt.Bidisha Banerjee, Member (Judicialf

Shri. Arvind Devanathan, Member (Technical)
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IN TTIE NATIONAL CO1VIPANY LAW TRIBTINAL
DIVISION BENCH, (COURT NO.-II)

KOLKATA

C.A.(CAA) No. t 4 IKB I 2024

Appearances (via HYbrid Mode):

Ms. Manju Bhuteria For the applicant

ORDER

Per: Bidisha Banerjee, Member (Judicial)

1. The court convened through hybrid mode. The instant application has been

filed in the first stage of the proceedings under Section 230(1) read with

Section 232(ll of the Companies Act, 2OL3 ("Act") for orders and directions

with regard to meetings of shareholders and creditors in connection with the

Scheme of Amalgamation of the foliowing Transferor Companies:

SL. No. Name of the ComPanies

Transferor ComPanY

Number 1/APPlicant

Company No. 1

JDM Commercial Private

Limited

Transferor ComPanY

Number 2lAPPLtcant

Company No. 2

P.K. Agri Link Private Limited

Transferor ComPanY

Number 3/APPlicant

Company No. 3

P.K. Cereals Private Limited

Transferor ComPanY

Number 4/ApPlicant

Company No. 4

Reliable Advertising Private

Limited

Transferor ComPanY

Number S/ApPlicant

Company No. 5

Shri Jatadhari Rice Mill Private

Limited

Page 3 of 17
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IN TIIE NATIONAL COMPANY LAW TRJBUNAL
DrvrsloN BENCH, (COURT NO.-[)

KOLKATA

C.A.(CAA) No. t 4 /KB /2024

with Halder Venture Limited, being the Applicant Company No.6 above

named ("Transferee Company") whereby and whereunder the Transferor

Companies are proposed to be amalgamated with the Transferee Company

from the Appointed Date, viz. lstJune 2022 in the manner and on the terms

and conditions stated in the said Scheme of Amalgamation ("Scheme").

The Copy of the said Scheme of Amalgamation is annexed to the Company

Application being - Annexure -M, in Volume [V on Page No(s]. 52L'577.

The Board of Directors of the Applicant Companies at their Board Meetings,

held on 20tt' July 2022 approved and resolved to carry out the said Scheme

of Amalgamation. The copies of the resolution passed by the applicant

companies are annexed with the Company Petition being- Anne>nrre- O in

Volume IV on Page No(s). 581-605.

Further, the applicants have the following classes of shareholders and

creditors:

sL.

No.

Name of the Applicant

Companies

Equity

Shareholders

Secured

Creditors

Un

Secured

Creditors

1. JDM Commercial

Private Limited

2 Nil 2

2. P.K. Agri Link Private

Limited

10 4 L67

J. P.K. Cereals Private

Limited

6 1 54

4. Reliable Advertising

Private Limited

2 Nil 3

J.

Page 4 of t7
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IN THE NATIONAL CON{PANY LAW TRIBUNAL
DMSION BENCH, (COURT NO.-II)

KOLKATA

C, No.l4/KB/2024

It is submitted by Ld. Counsel appearing for the Applicant(s) that the

Transferee Company / Applicant No. 6 is a Listed Company and its shares

are listed on BSE.

It is submitted by Ld. Counsel appearing for the Applicant(s) that BSE

Limited acting SEBI have, vide their letter DCS / AMAL/ TL /
R37/3006 /2023-2024 dated L9-L2-2023 addressed to the Company have

conveyed their observations and comments on the proposed Scheme. Copy

of the said letter of BSE Ltd is annexed to the Company Application being

Annexure - N in Volume [V on Page No(sf. 578 to 58O.

It is submitted by Ld. Counsel appearing for the Applicant(s) that the

Valuation Report dated 2Ott'July 2022 recommending the Swap Ratio has

been prepared by OMNIFIN VALUATION SERVICES (OPC) PRIVATE

LIMITED, IBBI Registered Valuer. A copy of the said Report is annexed to

the Company Application marked - Annexure - P in Volume IV on Page

No(s). 6O6 to 634.

It is submitted by Ld. Counsel appearing for the Applicant(s) that the

statutory auditors of the Transferee Company / Applicant No 6 have by

their certificate d.ated 30-05-2023 confirmed that the Accounting

Treatment proposed in the Scheme of Amalgamation is in conformity with

the Accounting Standards as prescribed under Section 133 of the

Companies Act, 2Ot3 and Rules made there under. A copy of the said

Certificate issued by the Statutory Auditor of the Transferee Company /
Applicant No.6 is annexed to the company Application marked

Annqnrre - T in Volume VI on Page No 827.

6.

7.

C.A.(CAA

5. Shri .Iatadhari Rice Mill

Private Limited

7 4 104

6. Halder Venture Limited 1737 2 46

Page 5 of 17
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IN THE NATIONAL COMPANY LAW TRIBUNAL
DIVISION BENCH, (COURT NO.-[)

KOLKATA

C.A.(CAA) No.1 4lKBl2024

8. It is submitted by Ld. counsel appearing for the Applicant(s) that, the

Auditors Certificate , the Affidavit of Consents, the calculation of

percentage of consents are as below :

PARTICULARS No.(s) o/" OF
CONSEN

T

AFFIDAVIT
OF

CONSENT
PAGE NO

Eouitv shareholders
Transferor Company
No.1 / Applicant No.1

2 100 Vol iv
636 to 644

Transferor Company
No.2 / Applicant No.2

10 100 Vol v
647 to 696

Transferor Company
No.3 / Applicant No.3

6 100 Vol v
698 to 727

Transferor Company
No.4 / Applicant No.4

2 100 Vol v
729 to 742

Transferor Company No.5

/ Applicant No.5
7 100 Vol v

744 to 774

Transferee
Company/Applicant No. 6

t737 Nil Meeting
To be

convened

Secured creditors
Transferor Company
No.1/ Applicant No.1

Nil N.A N.A

Transferor Company No.2

/Applicant No.2
4 Ni1 Meeting

To be
convened

Transferor Company No.3

/ Applicant No. 3
1 100 Vol vi

Page no 806
to 811

Transferor CompanY No.
4 / Applicant No.4

Nil N.A N.A

Transferor Company No.5

/ Applicant No.5
4 Nil Meeting

To be
convened

Transferee
company/ Applicant no. 6

2 Nil Meeting
To be

convened
Unsecured Creditors
Transferor Company
No.1/Applicant No.1

2 97.98 Vol Vi

Page 6 of 17
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IN THE NATIONAL COMPANY LAW TRIBTINAL
DIVISION BENCH, (COURT NO.-ID

KOLKATA

CAA) No.

Page No 791
To 793

Transferor Company No.
2 / Applicant No.2

t67 NIL Meeting
To Be

Convened
Transferor Company No.
3 /Applicant No. 3

54 NIL Meeting
To Be

Convened
Transferor Company No.4

/ Appiicant No.4
J 99.83 Vol Vi

Page No 814
To 817

Transferor Company No.5

/ Applicant No.5
to4 NIL Meeting

To Be
Convened

Transferee Company /
Applicant No.6

46 NIL Meeting
To Be

Convened

4/K812024

9. Upon perusing the records and documents in the instant proceedings

and considering the submissions made on behalf of the Applicant(s),

we allow the instant application and make the following orders:-

a. Meetings disPensed:

Eouitv Shareholders

Meeting of Equity Shareholders of the Transferor companies

being Applicant No.1 to Applicant No.S for considering the

scheme are dispensed with in view of shareholder representing

looo/o in value of shares of Applicant No.l to Applicant No.S

having respectively given their consent to the scheme by way of

affidavits without seeking modification(s).

Secured Creditors

Meeting of secured creditors of Applicant No.3 for considering

the scheme are dispensed with in view of Secured creditors

representing 100% in value of secured Debt of Applicant No.3

having given their consent to the scheme by way of a-ffidavits

without seeking modification(s).

PageT of L7
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Unsecured Creditors

Meeting of Unsecured Creditors of Applicant No' 1 for

considering the Scheme are dispensed with in view of consent

by unsecured creditors representing 97.98% in value of

Llnsecured Debt of Applicant No.1 having respectively given

their consent to the Scheme by way of affidavits without seeking

modification(s).

Meeting of unsecured creditors of Applicant No.4 for

considering the Scheme are dispensed with in view of consent

by Unsecured Creditors representing 99.83% in value of

unsecured Debt of Applicant No.4 having respectively given

their consent to the Scheme by way of affidavits without seeking

modification(s).

No requirement of Meetings

Secured Creditors

No requirement of Meeting of secured creditors of Applicant

No.1 and Applicant No.4 - NIL Creditors duly verified by

auditors certificate.

Meetinqs to be held

Equity Shareholders

Meetings of Equity Shareholders of Transferee Company /
Applicant No.1 .

Secured Creditors

Meetings of secured creditors of Applicant No.2 , Applicant

No.5 and Applicant No.6 .

Unsecured Creditors

Meetings of unsecured creditors of Applicant No.2 , Applicant

No.3 , Applicant No.S and Applicant No.6 .

Meetinss date and time

Equity Sharehold.ers

d.
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Meeting of Equity shareholders of Applicant No.6 to be

convened and held virtually on 14th June 20/24 at 1O:OO A.M,

for considering and, if thought fit, approd'g, with or without

modification(s), the proposed Scheme of Amalgamation'

Secured Creditors

MeetingofSecuredCreditorsofApplicantNo"2tobe
convened and held Physically on 14th June 20/24 at O1:OO

P.M., for considering and, if thought fit, approd'g, with or

without mod.ification(s), the proposed Scheme of

Amalgamation.

MeetingofSecuredCreditorsofApplicantNo.Stobe
convened and held Physically on 14th June 20.24 at O1:OO

P.M., for considering and, if thought fit, approving' with or

without modification(s), the proposed Scheme of

Amalgamation.

MeetingofsecuredCreditorsofApplicantNo.6tobe
convened and held Physically on 14th June 20.24 at O1:OO

P.M., for considering and, if thought fit, approd'g' with or

without modification(s), the proposed Scheme of

Amalgamation.

Unsecured Creditors
@ed Creditors of Applicant No.2 to be

convened and held Physically on 15th June 20.24 at IO.OOA.M,

for considering and, if thought fit, approving, with or without

modification(s), the proposed Scheme of Amalgamation'

Meeting of unsecured creditors of Applicant No.3 to be

convened and held Physically on 15th June 20.24 at IO.OOA.M,

for considering and, if thought fit, approving, with or \Mithout

modification(s), the proposed Scheme of Amalgamation'

Meeting of unsecured creditors of Applicant No.S to be

convened and held Physically on 15th June 2024 at IO.OOA.M,
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for considering and, if thought fit, approdrg, with or without

modification(s), the proposed Scheme of Amalgamation.

Meeting of Unsecured Creditors of Applicant No.6 to be

convened and held Physically on 15th June 2024 at IO.OOA'M,

for considering and, if thought fit, approdrg, with or without

modification(s), the proposed Scheme of Amalgamation.

e. Mode of Meetinqs:

Equity Shareholders

Meeting of Equity Shareholders of Applicant No.6 to be

convened and held VirtuallY onlY.

Secured Creditors

Meeting of Secured Creditors of Applicant No.2 to be

convened and held PhYsicallY.

Meeting of Secured Creditors of Applicant No.S to be

convened and held PhYsicallY.

Meeting of Secured Creditors of Applicant No"6 to be

convened and held PhYsicallY.

Unsecured Creditors
ueeting of unsecured creditors of Applicant No.2 to be

convened and held PhYsicallY.

Meeting of unsecured creditors of Applicant No.S to be

convened and held PhYsicallY.

Meeting of unsecured creditors of Applicant No.S to be

convened and held PhYsicallY.

Meeting of unsecured creditors of Applicant No.6 to be

convened and held PhYsicallY.

f. Venue of Meetings:

Eouitv Shareholders

As the meeting of the Equity shareholders of Applicant No.6

will be held virtually, no separate venue will be required. The
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Registered office of the Applicant No.6 will be treated as the

venue of the meeting.

Secured Creditors

Meeting of secured creditors of Applicant No.2, Applicant No.5,

and Applicant No.6 will be held at Diamond Heritage, 16

strand Road, loth Floor, Room No- 1012 Kolkata-zooool.

Unsecured Creditors

Meeting of unsecured creditors of Applicant No.2 , Applicant

No.3, Applicant No. 5 and Applicant No. 6 will be held at

Auditorium of Bengal National Chamber of Commerce and

Industry at Ol't Floor, 23 Sir R.N. Mukherjee Road ,

Kolkata-7OOOO1.

s- Cut-off date:
The cut-off date for dispatch of notice to

a) the Equity shareholders of Applicant No 6 shall be as

per list drawn on 24-05-2024-

b) the Secured Creditors of Applicant No.2 , Applicant

No.SandApplicantNo.6shallbeasperlistdrawn
on 24-05-2024 .

c) the Unsecured Creditors of Applicant No'2 ,

Applicant No.3, Applicant No.S and Applicant No'6

shall be as per list drawn on 24-05-2024'

The cut-off date for VALUE OF VOTES to

a) the Equity shareholders of Appiicant No 6 shall be as

per list drawn on 24-05-2024.

b) the Secured Creditors of Applicant No.2 , Applicant

No.SandApplicantNo.6shallbeasperlistdrawn
on 24-05-2024.

c) the Unsecured Creditors of Applicant No'2 ,

Applicant No.3, Applicant No'S and Applicant No'6

shall be as per list drawn on 24-05-2024'
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A,dvertisement:
At least 3O (thirty) clear days before the meeting(s) to be held,

as aforesaid, an advertisement of the notice of meeting(s) be

published once each in the "Financial Express" in English and

Bengali translation thereof in "AAJKAL" as per Rule 7 of the

Companies (Compromises, Arrangements and Amalgamations)

Rules, 2OL6.

Individual Notices:
At least 3O (thirty) clear days before the date of the meeting(s)

to be held, as aforesaid, notices convening the said meeting(s),

along with all documents required to be sent with the same,

including a copy of the said Scheme, statement prescribed

under the provisions of the Act disclosing necessary details and

the prescribed form of pro>(y, shall be sent to all as per Rule 6

of the Companies (Compromises, Arrangements and

Amalgamations) Rules, 2016, by post or courier or email or

through personal messenger at their respective or last

known addresses. The said notices along with accompanying

documents sha1l also be posted on the websites of Applicant

No.6.

Chairperson :

Sneha Khaitan, {Email Id: snehakhaita*90@qnail.com;

contact No.99O30697451is appointed as the chairperson of

the meeting(s) to be held, as aforesaid. The chairperson shall

be paid a consolidated sum of Rs. 8O,OOO/- for conducting the

aforesaid meeting(s) as Chairperson.

Scrutinizer:
Sudeshna Chandar(Email Id:

chandasudeshnag90(4)gmail.com; Contact No.

a24O22L391) is appointed as the scrutinizer of the meeting(s)

1.

J.

k.
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to be held, as aforesaid. The Scrutinizer shall be paid a

consoiid.ated sum of Rs. 60,000/- for acting as Scrutinizer.

Quorum and Attendance:

The quorum for the said meeting (s) shall be as laid down in

Section 103 of the Companies Act, 2013.

Equity Shareholders
i. In the event no quorum is present at the said meeting(s)

within 3O minutes from commencement of meeting then

in such event the Equity Share holders who have logged

in and joined the meeting shall constitute the quorum.

Secured Creditors
ii. In the event no quorum is present at the said meeting(s)

within 3O minutes from commencement of meeting then

in such event the secured creditors who are present at

the meeting shall constitute the quorum.

Unsecured Creditors
iii. In the event no quorum is present at the said meeting(s)

within 30 minutes from commencement of meeting then

in such event the Unsecured Creditors who are present

at ttre meeting shall constitute the quorum.

The attendance of such persons shall be recorded in the minutes

of the meetings.

Mode of Voting:
a) For Equity Shareholders

The Equity Shareholders of Applicant No.6 shall vote

on the resolution through remote e-voting and the

Company will make arrangements for the same with

registered service Provider.

b) For Secured Creditors

The Secured Creditors of Applicant No.2, Applicant

No.S and Applicant No.6 shall vote on the resolution

through Ballot Paper or Poliing Paper at the venue of the

m.
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meeting and the Company wiil make arrangements for

the same.

c) For Unsecured Creditors

The Unsecured Creditors of Applicant No.2, Applicant

No.3, Applicant No.S and Applicant No. 6 shali vote

on the resolution through Ballot Paper or Polling Paper at

the venue of the meeting and the Company will make

arrangements for the same.

Proxies & Board Resolutions:

al For Equity Shareholders

since the meeting is conducted virtually no proxies will be

allowed as notice and e-voting details will be sent to the

registered email-id of the shareholders on1y. In case of a

Body Corporate, being an Equity Shareholder of Applicant

No.6 opting to vote on the resolution, through its

Authorized Representative, such Body Corporate may do

so provided a certified copy of the resolution of its Board

of Directors or other governing body authorizing such

representative to vote on the resolution on its behalf is

deposited at the registered office of the Applicant No.6 not

later than forty-eight hours before the time for holding the

meeting.

b) F.or Secured Creditors

No proxies in the case of secured creditors of Applicant

No.2, Applicant No. 5 and Applicant No.6 as all

Secured Creditors being Banks .

c) For Unsecured Creditors

Voting shall be allowed on the proposed Scheme by pro>ry

at the meeting of the Unsecured Creditors of Applicant

No.2, Applicant No.3, Applicant No.S and Applicant
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No. 6 provided that the proxies are in the prescribed form

duly signed by the persons(s) entitled to attend and vote at

the meeting is filed with the Applicant No.2, Applicant

No.3, Applicant No.S and Applicant No.6 at its

Registered office not later than forty-eight hours before the

meeting. In case of a Body Corporate, being a Unsecured

Creditors of Applicant No.2, Applicant No.3, Applicant

No.S and Applicant No.6 opting to attend and vote at

the meeting, as aforesaid, through its authorized

representativQ, such Body corporate may do so provided a

certified copy of the resolution of its Board of Directors or

other governing body authorizing such representative to

attend and vote at the meeting on its behalf is deposited at

the registered office of the Applicant No.2, Applicant

No.3, Applicant No.S and Applicant No.6 not later

than forty-eight hours before the time for holding the

meeting.

That the chairperson appointed for the said meeting(s) or any

person autr.lorized by the chairperson do issue and send the

notices of the aforesaid meeting(s).

The votes cast shall be scrutinized by the scrutinizer. The

Scrutinizer shall prepare and submit the respective reports on

the meeting(s) along with all papers relating to the voting to the

Chairperson of the meeting(s)within 3 days from the conclusion

of the meeting(s). The chairperson shall declare the results of

the meetings after submission of the reports of the Scrutinizer.

The resolution for approval of the scheme put to a meeting

shall, if passed by a majority in number representing three-

fourths in value of the Equity shareholder / secured creditors

/ unsecured creditors casting their votes, as aforesaid, shall be

q.
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deemed to have been duly passed on the date of such meeting

under section 230(1) read with Section 232(ll of the companies

Act, 2013.

r. The Chairperson report to this Tribunal the results of the said

meeting(s) within seven days from the date of the conclusion of

the said meeting(s). such report shatl be in Form No" cAA4 of

the Companies (Compromises, Arrangements and

Amalgamations) Rules, 2016, verified by affidavit'

Notice under Section 230(5) of the Companies Act, 2Ol3 along with all

accompanying documents, including a copy of the aforesaid Scheme

and statement under the provisions of the Companies Act, 2013 shall

a,lso be served on the :

a. Regional Director, Eastern Region, Ministry of corporate

Affairs, Kolkata;

b. Registrar of Companies, West Bengal, Kolkata'

c. Official Liquidator; High Court Calcutta

d. Income Tax Department having jurisdiction over the

Applicant(s)

e. To the BSE Ltd., in the manner and as per directions

contained in their order

f. Any other statutory authorities

by sending the same by hand delivery through special messenger or by

post and also by email within two weeks from the date of receiving this

order. The notice shall specify that representation, if any, should be

filed before this Tribunal within 30 days from the date of receipt of the

notice with a copy of such representation being simultaneously sent to

the Counsel of the said Applicant(s). If no such representation is

received by the Tribunal within such period, it shall be presumed that

such authorities have no representation to make on ttre said Scheme

of Amalgamation. Such notice shall be sent pursuant to Section 230(5)
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of the companies Act, z,ots read with Rule 8(2) of the companies

(Compromises, Arrangements and Amalgamations) Rules 2016 in

Form No. CAA3 of the said Rules with necessarJr

variations,incorporating the directions herein'

11. The Applicant(s) to file an affidavit proving service of notice and

compliance of all directions contained herein at least a week before the

meeting(s) to be held.

L2. The application being company Application cA (cAA) No. 14l KB I
2024 is disposed of accordinglY.

13. Urgent Certified copy of this order, if applied or, be supplied to the

parties, subject to compliirnce with all requisite formalities.

D. Arvind
Member (Technical)

Bidisha Banerjee
Member (Judicial)

A.S. LRA

Order Signed on the 1"t Day of May 2024
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KOLKATA

MENTIONING

c.A. (cAA)/L2 (KB\2O24

CORAM: 1. HON'BLE MEMBER(J), SMT. BIDISHA BANERJEE
2. HON',BLE MEMBER(T), SHRI D. ARVIND

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING ON OTTH MAY 2024

IN THE MATTER OF HALDER VENTURE LIMITED

UNDER SECTION sEc.230-232, SEC 234

Appearance (via video conferencing/physically)

CORRIGENDUM ORDER

1. This matter was not on board today. Upon mentioning order dated 01.05.2024, the

matter is taken up on board.

2. Learned Counsel Ms. Manju Bhuteria, appearing for the Applicant states that some

inadvertent typographical errors have crept in the said order. Therefore, the order is

corrected as:

In the top right corner from pages 2 to 17 inadvertently written as "C.A.(CAA)

No.14/I(B/2024" it should be read as "C.A.(CAA) No.12/l<812024".

As per in the order To be read as

Paragraph 9 (d) oforder (Page 9 ofthe order)

Secured Creditors

Meeting of Secured Creditors of

Applicant No.5 to be convened and held

Physically on 14th June 2024 at 01:00

P.M., for considering and, if thought fit,

approving, with or without

modification(s), the proposed Scheme of

Amalgamation.

Meeting of Secured Creditors of

Applicant No.S to be convened and held

Physically on l4th June 2024 at 02:00

P.M., for considering and, if thought fit,

approving, with or without

modification(s), the proposed Scheme of

Amalgamation.

Meeting of Secured Creditors of

Applicant No.6 to be convened an held

Physically on l4th June, 2024 at 01:00

Meeting of Secured Creditors of

Applicant No.6 to be convened an held

Physically on l4th June, 2024 at 03:00



P.M., for considering and, if thought fit,

approving, with or without

modification(s), the proposed Scheme of

Amalgamation.

P.M., for considering and, if thought fit,

approving, with or without

modification(s), the proposed Scheme of

Amalgamation.

Unsecured Creditors

Meeting of Unsecured Creditors of

Applicant No.3 to be convened and held

Physically on 15th June 2024 at 10.00

A.M., for considering and, if thought fit,

approving, with or without

modification(s), the proposed Scheme of

Amalgamation.

Meeting of Unsecured Creditors of

Applicant No.3 to be convened and held

Physically on 15th June 2024 at 11.00

A.M., for considering and, if thought fit,

approving, with or without

modification(s), the proposed Scheme of

Amalgamation.

Meeting of Unsecured Creditors of

Applicant No.5 to be convened and held

Physically on lSth June 2024 at 10.00

A.M., for considering and, if thought fit,

approving, with or without

modification(s), the proposed Scheme of

Amalgamation.

Meeting of Unsecured Creditors of

Applicant No.5 to be convened and held

Physically on 15th June 2024 at 12.00

Noon, for considering and, if thought fit,

approving, with or without

modification(s), the proposed Scheme of

Amalgamation.

Meeting of Unsecured Creditors of

Applicant No.6 to be convened and held

Physically on 15th June 2024 at 10.00

A.M., for considering and, if thought fit,

approving, with or without

modification(s), the proposed Scheme of

Amalgamation.

Meeting of Unsecured Creditors of

Applicant No.6 to be convened and held

Physically on L5th June 2024 at 1.00

P.M., for considering and, if thought fit,

approving, with or without

modification(s), the proposed Scheme of

Amalgamation.

Paragraph 9 (g) oforder (Page No. 11 ofthe order)

Cut-off date:

The cut-off date for'despatch of notice

to

the Equity Shareholders of Applicant

No.6 shall be as per list drawn on24-05'

2024.

the Equity Shareholders of Applicant

No.6 shall be as per list drawn on 03-05-

2024.
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the Secured Creditors of Applicant

No.2, Applicant No.5 and Applicant

No.6 shall be as per list drawn on24-05-

2024.

the Secured Creditors of Applicant

No.2, Applicant No.5 and Applicant

No.6 shall be as per list drawn on 31-03-

2024.

the Unsecured Creditors of Applicant

No.2, Applicant No.3, Applicant No.5

and Applicant No.6 shall be as per list

drawn on24-05-2024.

the Unsecured Creditors of Applicant

No.2, Applicant No.3, Applicant No.5

and Applicant No.6 shall be as per list

drawn on3l-03-2024.

The cut-off date for VALUE OF

VOTES to

the Equity Shareholders of Applicant

No.6 shall be as per list drawn on24-05-

2024.

the Equity Shareholders of Applicant

No.6 shall be as per list drawn on 07.06-

2024.

the Secured Creditors of Applicant

No.2, Applicant No.5 and Applicant

No.6 shall be as per list drawn on 24-05-

2024.

the Secured Creditors of Applicant

No.2, Applicant No.5 and Applicant

No.6 shall be as per list drawn on 3l-03-

2024.

the Unsecured Creditors of Applicant

No.2, Applicant No.3, Applicant No.5

and Applicant No.6 shall be as per list

drawn on24-05-2024.

the Unsecured Creditors of Applicant

No.2, Applicant No.3, Applicant No.5

and Applicant No.6 shall be as per list

drawn on3l-03-2024.

Para 12 of page 17 ,,The application being company Applicotion cA (cAA)

No.14/IG/2024 is disposed accordingly" will be read as 'oThe application being

company Application cA (cAA) No.12ll{812024 is disposed accordingly".

3. Rest of the order dated 01.05.2024 shallremain unchanged.

D. Arvind
Member (Technical)

Bidisha Banerjee
Member (Judicial)
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DrvIsIoN BENCH, COUR? NO .u

KOLI{ATA

coMP.APPLl4ilIKBl 2c/24

c.P. (CAAI NO 118 / Xs t 2c,24
Connected with

c.A. (cAA) No. 12 I KB tzo24
An Application under section 2so-zsz of the companies Act,

2013

IN THE IVIATTER OF:

JDM coMMERcTAL pRrvATE LrMrrED, a cornpany incorporated under
the provisions of the Companies Act, 1956 (CIN:
u521oowB201opfc 146zz2) and having its Registerecl office at DIAMoND
HERITAGE, T6 STRAND ROAD, 1OTH ITLOOR, ROOM NO- LO12,
KOLKATA-7OOOOI in the State of West Benga-l

...Transferor Company lyo. l/Applicant No. 1.

-And-
P. K. AGRr LINK PRwATE LrMrrED, a company incorporated under the
provisions of the companies Act, 2oL3 (cIN: u15 3L2wBzoogprc12663s)
and having its Registered office at vILL - lswARpuR, po _ AHMEDPUR
DIST - BIRBHUMAHMEDPUR-7S12O1in the state of west Bengat.

...Transferor Company No. 2 lApplicant Iilo. 2.

'And-

P. K. CEREALS pRrvATE LIMTTED, a company incorporated under the
provisions of the companies Act, 19.56 (cIN: u15312wB1989prc0 4T..31)
and havi,g its Registered office at VILL - ISu/ARpuR, po _ AHivIEDpuR
DIST - BIRBHI-rMAHivIEDPUR-7S12O1 in the state of west Eengal.

...Transferor Company No. B /Applieant No. B.
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IN THE NATIONAL COMPANY LAW TRIBUNAL

DMSION BENCH, COURT NO .II
KOLKATA

CoMP.APPL/ 45 (rrBl 20/24

c.P. (cAAl NO 118 I KS 1 2024
Coanected with

c.A. (CAAI No. 12 I KB l2o%4

-And-

RELTABLE ADvERTrsrNc pRrvATE LrMrrED, a company incorporated
under the provisions of the companies Act, 1956 (cIN:
U2273OWB7997Y[COS6O67) and having its Registered Office at DIAMOND
HERITAGE., 16 STRAND ROAD, 1OTH FLOOR,ROOM NO- 1012 KOLKATA-
7OO0Olin the State of West Bengal.

...?ransferor Company No. 4 lApplicant No. 4.
-And-

SHRI JATADIIARI RICE MILL PRTVATE LIMITED, a company
incorporated under the provisions of the companies Act, 1956 (cIN:
u153L2wB2oo9PTC1g5394) and, having its Registered office at vILL -
ISWARPUR, PO - AHMEDPUR DIST _ BIRBHUMAHMEDPUR-73 7207 iN
the State of West Bengal.

...Transferor Company No. 5 /Applicant No. S.

t'd-
HALDER VENTURE LrMrrED, a company incorporatecl under th;
provisions of the companies Act, 19s6 (cIN: L742lowBlgg2pLcogslrz)
and having its Registered office at DIAMOND HERITAGE, i6 STRAND
ROAD, lorH FLooR, RooM No- Lo12 KoLKATA-7oooolin the state of
West Bengal.

...Transferee Company /Applicant No. 6.
-And-
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IN THT NATIONAL COMPANY LAW TRIBUNAL

DrvIsIoN BENCH, COURT NO .Ir

KOLKATA

CoMP.APPL/45(KBI 20/24

c.P. (cAA) NO 118 I KS 1 20/24
Connected with

c.A. (cAAl No. 12 I KB 12024

IN THE IT4ATTER OF:

1. JDM COMMERCIAL PRIVATE LIMITED;

2. P. K. AGRI LINK PRIVATE LIMITED;

3. P. K. CEREALS PRIVATE LIMITED;

4. RELIABLE ADVERTISING PRIVATE LIMITED;

5. SHRI JATADHARI RICE MILL PRIVATE LIMITED;
6. HALDER VENTURELIMITED;

Applicants

Date of Hearing: 4th Septemberr 20124

Date of pronouncing the order: lOth Septembet, 20124

Coram:

Smt. Bidisha Banerjee, Member (Judicial|
Shri. D. Anzind, Member (Technical)

Appearance:

For the Applicants 1. Ms. Manju Bhuteria, Adv.

2.Ms. Aisha Amin, Adv.

3.Ms. Radhika patodia, ACA
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IN THE NATIONAL COMPAI\NT LASI TRIBUNAL

DMSION BENCH, COURT NO .II

KOLKATA

coMP.APPL/4stKB) 2024

c.P. (cAAl NO 118 I KS 1 2024
Coanected with

c.A. {cAA} No. 12 I KB 120124

ORDER

Per: Bidisha Banerjee, Member (Judicial)

It is submitted by Ld. counsel appearing for the Applicant (s) that this
Miscellaneous Application has been filed by the Applicants seeking
direction for reconvening the meeting of the Equity Shareholders of the
Transferee Company / Applicant No 6.

It is submitted by Ld. counsel appearing for the Applicant (s) that
Pursuant to the order of this Tribunal passed on O1 -O5-2O24 the meeting
of Equity shareholders of rransferee company / Applicant No 6 as
directed was convened and held on 14th June , 2024 and the Chairperson
appointed by this Tribunal has filed her report on the said meeting on 29-
06-2024.

It is submitted by Ld. counsel appearing for the Applicant (s) that BSE
Limited where the shares of the Transferee company / Applicant No 6 are

listed observed that in the Explanatory Statement annexed to the notice
convening the meeting the statement required to be disclosed as per their
observation letter at Paragraph (hlwas found to be missing and thereby
BSE Limited vide their letter dated l4-O8-2O24 declared the notice as

defective and the meeting convened thereto will also be construed as

defective . Copy of the letter issued by the BSE Ltd in this regard are all
annexed - ANNEXURE B at Page No 29 to 33.

.)"
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IN THE NATIONAL COMPANY LAW TRIBUNAL

DMSION BENCH, COURT NO "II
KOLKATA

coMP.APPr/4s(KBl 20.24

c.P. (cAA) NO 118 I KB I 2024
Connected with

c.A. (cAA) No. 12 I KB l2oZ4

It is submitted by the Ld. counsel appearing for the Applicant (s) that in
order to proceed ahead with the proposed scheme of Amalgamation they
have to comply with the observations of the BSE Ltd since the shares to
be allotted pursuantto Scheme will be listed subsequently in BSE Ltd .

upon perusal of the documents and the letters dated rg-L2-2o23 and 14-

o8-2o24 issued by BSE Ltd and aJter hearing the submissions made by
the Ld. counsel appearing for the Applicant (s)we allow the instant
application and make the following orders:-

Meetings to be held

Equity Shareholders

Meetings of Equity shareholders of rransferee compaly / Applicant No 6

MeetinEs date and time
Meeting of Equity shareholders of Applicant No 6 to be convened and
held virtually on TUESDAY 22NDOCTOBER, 2024 at 11.OO A.M, for
considering and, if thought fit, approving, with or wittrout modification(s),

tJre proposed Scheme of Amalgamation.

Mode of Meetings:

Meeting of Equity shareholders of Applicant No 6 to be convened and
held virtually only.

a.

b.

c.

d. Venue of Meetings:

Page 5 of 10
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IN THE NATIONAL COMPANY LAW TRIBUNAL

DrvlsroN BENCH, COURT NO .II

KOLKATA

coMP.APPLl4slIdBl 2024

c.P. (cAAl NO 118 I t<B I 2024
Connected urith

c.A. (cAAf No. 12 I KB IZOZ4

As the meeting of the Equrty Shareholders of Applicant No 6 will be held
virtually, no separate venue will be required. The Registered Office of the
Applicant No 6 will be treated as the venue of the meeting.

Cut-off date:

The cut-off date for DISPATCH OF'NOTICE to
the Equity shareholders of Applicant No 6 shal1 be as per list drawn on
06-09-2024.

The cut-off date for VALUE OF VOTES to
the Equity shareholders of Applicant No 6 shall be as per list drawn on

L8-LO-2024.

Advertisement:

At least 30 (thirty) clear days before the meeting(s) to be held, as

aforesaid, an advertisement of the notice of meeting(s) be published once

each in the FINANCIAL EXPRESS in English and Bengali translation
thereof in AAJr{AL as per Rule 7 of the companies (compromises,

Arrangements and Amalgamations) Rules, 2OL6.

Individual Notices:

At least 3o (thirty) clear days before the date of the meeting(s) to be he1d,

as aforesaid, notices convening the said meeting(s), along with ail
documents required to be sent with the same, including a copy of the said

b)

g.
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IN THE NATIONAL COMPANY LAW TRIBUNAL

DMSION BENCH, COURT NO .II

KOLI(ATA

CoMP.APPL/45(KB) 2024

c.P. (cAAl NO 118 I KB I 2024
Connected with

c.A. (cAA) No. 12 I KB 120.24

Scheme, statement prescribed under the provisions of the Act disclosing
necessarJr details and the prescribed form of proxy, shall be sent to all
those who are Equity shareholders of Applicant No 6 as on 3o-o8-2024.

h. Chairperson :

sneha Khaitan, (Email rd: snehakhaitango@mail.com; contact No.

9903o,69745) is reappointed as the Chairperson of the meeting(s) to be

held, as aforesaid. The chairperson shall be paid a sum of Rs.6o,ooo/-
for conducting the aforesaid meeting(s) as Chairperson.

Scrutinizer:

Hema Mukherjee, E-mail: hema_dhwanit@5rahoo.co.in, Mobile No.

974ALa6663 is appointed as the Scrutinizer of the meeting(s)to be held,

as aforesaid. The Scrutinizer shall be paid shall be paid a sum of Rs.

SOTOOO/- for acting as Scrutinizer.

Ouorum and Attendance:

The quorum for the said meeting (s) shall be as laid down in Section 103 of

the Companies Act, 2013.

Equity Shareholders
In the event no quorum is present at the said meeting(s) within 30 minutes
from commencement of meeting then in such event the Equity share

holders who have logged in and joined tl:e meeting shall constitute the

Page 7 of 10
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IN THE NATIONAL COMPANY LAW TRIBUNAL

DMSION BENCH, COURT NO .II

KOLKATA

CoMP.APPL/45(KB) 2024

c.P. (cAAl NO 118 I Xs 1 20/24
Connected with

c.A. (cAA) No. 12 I KB 12024

quorum.The attendance of such persons shail be recorded in the minutes of
the meetings.

Mode of Votins:
The Equity Shareholders of Applicant No.6 shall vote on the resolution
through remote e-voting and the company will make arangements for the
same with registered seryice provider.

Proxies & Board Resolutions:
Since the meeting is conducted virtual no proxies will be allowed as notice
and e voting details will be sent to the registered email id of the
shareholders only.In case of a Body corporate, being a Equity shareholder
of Applicant No 6 opting to vote on the resolution, through its authorized
representative, such Body corporate may do so provided a certified copy
of the resolution of its Board of Directors or other governing body
authorizing such representative to vote on the resolution on its behalf is
deposited' at the registered office of the Applicant No 6not later than forty-
eight hours before the time for holding the meeting.

That the chairperson appointed for the said meeting(s)
authorized by the chairperson do issue and send, the
aforesaid meeting(s).

or any person

notices of the
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IN THE NATIONAL COMPANY LAW TRIBUNAL

DMSION BENCH, COURT NO .II

KOLKATA

CoMP.APPL/45(KBI 20.24

c.P. (cAA) NO 118 I KB I 2024
Connected with

c.A. (cAA) No. 12 I KB 12o24

The votes cast shall be scruttnized by the Scrutinizer. The Scrutinizer
shall prepare and submit the respective reports on the meeting(s) along

with all papers relating to the voting to the Chairperson of the meeting(s)

within 3days from the conclusion of the meeting(s). The Chairperson shall
declare the results of the meetings after submission of the reports of the

Scrutinizer.

The resolution for approval of the Scheme put to a meeting shall, if passed

by a majority in number representing three-fourths in value of the Equity

Shareholder casting their votes, as aforesaid, shall be deemed to have

been duly passed on the date of such meeting under Section 230(1) read

with Section 232(ll of the Companies Act, 2013.

The Chairperson do report to this Tribunal the results of the said

meeting(s) within seven days from the date of the conclusion of the said

meeting(s). Such report shall be in Form No. CAA4 of the Companies

(Compromises, Arrangements and Amalgamations) Rules, 2016, verified

by affidavit"

The Applicant(s) to fiie an affidavit proving service of notice and

compliance of all directions contained herein at least a week before the

meeting(s) to be held.

The COMP.APPLI4S(KB)2O24 is disposed of accordingly.

o.

p.

6.

__i

7.
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IN THE NATIONAL COMPANY LAW TRIBUNAL

DMSION BENCH, COURT NO .II

KOLKATA

CoMP.APPL/45(KB} 2024

c.P. (cAA) NO 118 I Ks 1 2024
Connected with

c.A. (cAA) No. 12 I KB 120124

urgent certified copy of this order, if applied or, be supplied to the parties,
subject to compliance with all requisite formalities.

D. Arvind
Member (Technical)

This Order is signed on thisr the lott

Oindrila, K. (LRA)

Bidisha Banerjee
Member (Judicial)

day of Septembet, 2024.
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7S[8p]CHEME OF AMALGAMATION
OF

JDM COMMERCIAL PRIVATE LIMITED
(TRANSFEROR COM PANY NO.1)

AND
P" K" AGRI LINK PRIVATE LIMITED

(TRANSFEROR COMPANY NO.2)

AND
P" K. CEREALS PRIVATE LIMITED
(TRANSFEROR COM PANY NO.3)

AND
RELIABLE ADVERTISING PRIVATE LIMITED

(TRANSFEROR COMPANY NO.4)

AND
SHRI.IATADHARI RICE MILL PRIVATE I.IMIl'ED

(TRANSFEROR COM PANY NO.s)

WITH

I.IALDER VEN'IURE LI M ITED

(TRANSFEREE COMPANY)
(UNDER SECTICNS 230 TO 232 AND OTHER APPLICAELE PROVISIONS OF TI.IE COMPANIES ACT,

201,3)

CONTENTS OF THE SCHEME

PART I

GENERAL

DESCRIPTION OF COMPANIES AND BACKGROUND:

L. JDM COivii'IERCIAL PRIVATE LIMITED, a company incorporated unde r the provisions of the
Companies Act, 1956 (CIN: U52100W82010PTC146772) ancl having its Registered Office al
DIAMOND I-]ERII-AGE, 16 STRAND ROAD, 1OTH FLOOR,ROOIVI NO- 1.012 KOLKATA-

70000L, in the State of West Bengal(hereinafter referred to as "Transferor Company
No.1"). The Transferor Company No.1" is engaged in trading of Paddy. The Transferor
Company No 1 is a Wholly Owned Subsidiary of the Transferee Company as the entire
shares are itcld by the Holding Company and its nominees. The shares of Transleror
Company No.1 are not listed in any stock exchange.

2. P. K. AGRI Lll!l( PRIVATE LIIVIITED, a company incorporated unc.ler tlre provisions of the
Companies Act, 1956 (ClN: U15312WB2008PTC126633) and having its Registered Office at
VILL - ISWARPUR, PO - AHMEDPUR DIST - BIRBHUMAHMEDPUR-731201., in the State of
West Bengal(hereinafter referred to as "Transferor Company No.2"). TheTransferor
Company No.2is engaged in manufacturing of crude and refined Rice bran oil. The
Transferor Company No 2 is anAssociate Company of the Transferor CompanyNo 4 as the
latter holds 32.91% shares in Transferor Company No 2.The Transferor Company NO 5

holds 10.74% shares in Transferor Company No 2. The Transferor Company NO 3 holds
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9.49 % shares in Transferor Company No 2. The shares of Transferor Company No.2 are not
listed in any stock exchange.

3. P. K. CEREATS PRIVATE LIMITED, a Company incorporated under the provisions of The
Companies Act, 1956 (ClN: U15312WB1989PTCO47L3L\ and having its Registered Office
aTAHMEDPUR DIST BIRBHUM DIST BIRBHUM-73L2OL, in the State of West
Bengal(hereinafter referred to as "Transferor Company No.3"). The TRANSFEROR
COMPANY NO.3 is engaged in the processing of rice, manufacture of grain mill products,
starches and starch products. The Transferor Company No 3 is an Associate Company of
the Transferor Company No 4 as the latter holds 24.04 % shares in Transferor Company No
3.The Transferee Company holds 9.O9% shares in the Transferor Company No 3.The shares
offransferor Company No.3 are not listed in any stock exchange.

4. RELIABLE ADVERTISING PRIVATE LIMITED, a company incorporated under the provisions
of the Companies Act, 1956 (ClN: U22130WB1997PTC086067) and having its Registered
OffiCEAt DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH FLOOR,ROOM NO- 1012 KOLKATA-
700001, in the State of West Bengal(hereinafter referred to as "TRANSFEROR COMPANY
NO.4"). The TRANSFEROR COMPANY NO.4is engaged in trading of paddy. The Transferor
Company No 4 is an Associate Company of the Transferee Company as the latter holds
44.77 % shares in Transferor Company No 4.The shares of TRANSFEROR COMPANY NO.4
are not listed in any stock exchange.

5. SHRI JATADHARI RICE MILL PRIVATE LIMITED, a company incorporated under the
provisions of the Companies Act, 1956 (ClN: U15312W82009PTC135394) and having its
Registered Office at VILL ISWARPUR PO AHMADPUR BTRBHUM-79L2OL, in the State of
West Bengal(hereinafter referred toas "Transferor Company No.S").The TRANSFEROR
COMPANY No.5 is engaged in processing and trading of rice.The Transferor Company No 5
is an Associate Company of the Transferor Company No 4 as the latter holds 37.70 %
shares in Transferor Company No 5. The Transferor Company No 3 holds g.I5 % shares in
the Transferor Company No 5 .The Transferor Company No.lholds 9.61,% shares in the
Transferor Company No 5. The shares of Transferor Company No.5 are not listed in any
stock exchange.

6. HATDER VENTURE LIMITED, a company incorporated under the provisions of the
Companies Act, 1956 (ClN: 174210WBL982P1C0351L7) and having its Registered Office
ATDIAMOND HERITAGE, 16 STRAND ROAD, 1OTH FLOOR,ROOM NO- 1012 KOLKATA-7OOOO1

, in the State of West Bengal(herein after referred to as "TRANSFEREE COMpANy,,). The
Transferee Company is engaged in the trading activity (including export) with products
being Parboiled Rice, Puffed rice, Rice Bran Oil, De-oil rice bran, Lecithin and Raw cashew
nut in shell.The Transferee Company is the Holding Company of the Transferor Company
No L.The shares of the TRANSFEREE CoMPANY are listed on the Bombay Stock Exchange
Limited (BSE).

7. This Scheme of Amalgamation provides for the amalgamation of the Transferor Company
No.L, Transferor Company No.2, Transferor Company No.3, Transferor Company No.4
andTransferor Company No.5with the Transferee Company pursuant to Sections 230 to
232 and other relevant provisions of the Companies Act, 2013 and read together with
companies(compromises, Arrangements and Amalgamations) Rules 2016.
RATIONALE FOR THE SCHEME :

ThE AMAIgAMAI|ON Of TRANSFEROR COMPANIES with the TRANSFEREE CoMPANY would
inter alia have the following benefits:

a) The amalgamation wodld bring into existence a single entity with a larger size
capital by consolidating the companies in the group on account of

a. Promoters of the Transferee Company are the Promoters of the
Transferor Company NO 2, Transferor Company NO 3 and Transferor
Company No 5;

b- The Transferor Company NO 4 is an associate of Transferee Company;
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c. The Transferor company No 1. is a wholly owned subsidiary of
Transferee Company;

d. The Transferor Company NO 2 is an Associate Company of the
Transferor Company No 4;

e. The Transferor Company NO 3 is an Associate Company of the
Transferor Company No 5;

f. The Transferor Company NO 5 is an Associate Company of the
Transferor Company No 4.

b) The business carried on by the Transferee Company and Transferor Companies
are almost similar. The TransfereeCompany is engaged in the
manufacturing,processing and selling of Rice and by products produced from Rice
under its own brand. The Transferor Companies are also into manufacturing,
processing and trading of Rice and by products produced from Rice including
trading in paddy . Thus the business carried on by the Transferee Company and
Transferor Companies are common and can be easily combined for better
utilization and enhancement of capacity.

c) The Amalgamation of Transferor Company with the Transferee Company will
result into enlarged combined assets base and will also provide an opportunity
for the merged entity to leverage on such assets;

d) Greater integration and greater financial strength and flexibility for the
Transferee Company, which would result in maximizing overall shareholders
value, and will improve the competitive position of the merged entity.

e) The proposed amalgamation would help in enhancing the scale of operations,
reduction in overheads, including administrative, statutory compliances,
managerial and other expenditure, operational rationalization, organizational
efficiency, and optimal utilization of resources by avoiding duplication of efforts;

f) Taking into consideration the above synergies, the merged entity would result in
better profitability and EBITDA margins. Accordingly the stronger financials will
provide a better opportunity in terms of better trade credits, financial resources
and in negotiations for prices and suppliers credit terms for the merged entity.g) The amalgamation will result in significant reduction in multiplicity of legal and
regulatory compliances which at present is required to be made separately by the
Companies.

Thus, the Scheme of Amalgamation, as envisaged, would enable seamless access to strong
business relationships, closer and better focused attention being given to the businesses
which would get integrated, aligned and streamlined, leading to achievement of their full
business and growth potential.
The proposed Amalgamation shall not be prejudicial to the interest of the shareholders and' shall not have any adverse impact on creditors and other stakeholders of the Transferor
Companies and Transferee Company.
ln view of the aforesaid, the Board of Directors of the Transferor Companiesand the
Transferee Companyhave considered and proposed the amalgamation of the entire
undertaking and business of the Transferor Companieswith the Transferee Companyin
order to benefit the stakeholders of all companies. Accordingly, the Board of Directors of
the Transferor companiesand the Transferee Company have formulated this scheme of
Amalgamation for the transfer and vesting of the entire undertaking and business of the
Transferor Companieswith and into the Transferee Companypursuant to the provisions of
Section 230 to Section 232 of the Companies Act, 2013and other relevant provisions of the
Act and rules made there under. '

ThE AMAIgAMAIION Of thc TRANSFEROR COMPANIES With thE TRANSFEREE COMPANY,
pursuant to and in accordance with this Scheme, shall take place with effect from the
Appointed Date and shall be in accordance with the relevant provisions of the lncome Tax
Act, 1961 including but not limited to Section 2(1B) and Section 47 thereof. tf any of the
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terms or provisions of this Scheme are found or interpreted to be inconsistent with the
provisions of the said sections and other related provisions at a later date including due to
result from an amendment oflaw or for any other reason whatsoever up to the Effective
Date, the provisions of the said sectlons and other related provisions of the lncome Tax
Act, 196L shall prevail and the Scheme shall stand modified to the extent determined
necessary to comply with section 2(1B)and other relevant provisions of the Income Tax Act,
1961"

PART II

DEFINITIONS AND SHARE CAPITAL
DEFINITIONS

in this Scheme, unless repugnant ic the meaning or context thereof, the following
expressions shall have the following meaning:
cJ 'THE ACT" means the Companies Act, 20L3 inclucJing any statutorv nrodifications, re-

enactments or amendmenls thereof"
bl "APPOTNTED DATE" For the purpose of this Scheme, tneans 1.tJune, 2022.
C) "Amalgamation" means amalgarnation of the Transferor Company witi_r the

Transferee Ccmpany, cn a going co!-rcern basis in accordance with Seciions 230 ro
232 of Ihe Act and seciion 2(18) of the lncome-Tax Act, 1961, in terms of chapter 2of
the scheme;

d) "Applicable Laws" shall mean any statuLe. riotification, bye-laws, rules, regulations,
guidelines, rule of contmon Iavi, 1;olicy, cr,,i1e, riii'ectives, orciinaitce,6r'der's rrr-

instructions having the force of Iaw r:nacled or issueci by any Go';ernnrentai
Authority including any statuiorrT- rnoclification cr re-enacttneni thereof for the time
being in force;

e) "BOARD OF DIRECTORS" or "BOARD"I]leans the Board of Directors o1' the
TRANSFEROR CON4PANiESoT the TITANSFIRIE i.OMPAl",lY, as [he case may be, anci
shall include a duliT constituted committee thereof;

f) "Companies" shall collectively mean the Tr ansleror contpanies ancl thc. Transferee
Company;

g) "EFFECTIVE DATE" means the last of thc clates on which the certrfied or
authenticated copy of the orders of the l-lcn'bie National Corrpany Law Ti'ii:unal
sanctioningthe Scheme are filed with thc iiegistrar of Companies by the -[ransferor

Companies and by the Transferee Comparry. ltnyreferences in tiris Scirerne to the
date of "coming into effett of this Schenre" or "et[ectiveness of this Sclteile" or
"Scheme taking effect" shall mean the Ef1'ective Date.

h) "GOVERNMENTAL AUTHORITY" rrieans any applicable centrai, state or local
government, Iegislative body, reguiatory or acirninistrative authority, agency or
commission or any court, tribunal, board, burcau or instrumentaiity rhereof or
arbitration or arbitral body having jurisdiction over the territory of Inclia;

i) " Liabilities " means all debts and liabilities, both present and future, wheLher or
notprovided in the books of accounts or disciosed in the balance sheet of the
Transferor Companies, including all secured and unsecured debts, liabilities
(including deferred taxliabilities, contingent liabilities), duties and obligations
(including under any licenses or permits or schemes of every kind) of every kind,
nature and description whatsoever andhowsoever arising, raised or incurred or
utilized for its business activities and operationsalong with 3r1i charge,
Encumbrance, including any bank guarantees thereon;

j) "Order" means the order of NCLT sanctioning the scheme under sections 230 to the
Act, and 232the Act, and 232 of other applicable provisions, if any of the Act,
including any alteration,modifications, amendments, made thereto and
su pplementa ry orders/directions in relation thereto;
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"RECORD DATE" means the date to be fixed by the Board of Directors of the
TRANSFEREE coMPANYfor the purpose of determining thenames of the equity
shareholders of the TRANSFEROR COMPANIES as applicable, who shall be entitled to
shares of the TRANSFEREE coMpANy upon coming into effect of this scheme;
"Scheme", " the Scheme " " this Scheme,, , or ,, Scheme of Amatgamation ,, means
this scheme of Amalgamation pursuant to sections 230 to 232 and a, other
applicable provisions of the Act, in its present form submitted to NCLT or any other
Governmental Authority (along with any annexures, schedules, etc., attached
hereto) with such modification(s) and amendment(s) as may be made from time to
time;
'scHEME" or "THE ScHEME' or 'THls scHEME" means this scheme of
Amalgamation drawn pursuant to Sec 232 of the Companies Act, 2OL3, in its present
form submitted to the Hon'ble National Company Law Tribunal Bench at Kolkata
with any modification(s) made in terms contained in PART-VI under Paragraph 18 to
tliis Scheme.

nJ 'STOCK EXCHANGE" rneans BSE Limitedwhere the equity shares of fhe Transferee
Cornpany are Iisted;

r)

"SEBl" means the Securities And Exchange Board of lndia, establishecl under the
Securities and Exchange Board of lndia Act,l99Z;
"TRANSFEROR COMPANY No. 1" means JDM coMMERctAL pRlvATE LlMtrED, a

company incorporated under the provisions of the companies Act, 1956 (clN:
u52100w82oL0PTc'J.46772) and havirrg its Registered office at DtAMoND
HERITAGE, 1.6 STRAND ROAD, 1OTH FLOOR,ROOM NO- 101.2 KOLKATA-7OOOO1, iN thc
State of West Bengal.

"TRANSFEROR COMPANY No.2" nreans p. K. AGRI LINK pRtvATE LtMtrED,'a
company incorporated under the provisions of the companies Act, 1956 (clN:
U1-5312W82008PTC126633) and having its Registered Office at VILL - ISWARpUR, pO

- AHMEDPUR Dlsr* BIRBHUM,AHMEDPUR-73L2oL, in the state of west Bc,ngal.
"TRANSFEROR COMPANY No. 3" means p. K. CEREALS pRtvATE LtMlrED, a
Cornpany incorporated under the provisions of The companies Act, L956 (clN:
U15312W81989PTC047131) and having, its Registered Office at At1MEDpUR D1ST

BIRBHUM DIST BIRBHUM-73L201,, in the State of West Bengal.
"TRANSFEROR COMPANY NO. 4"means RELIABLE ADVERTISTNG PRTVATE LtMITED,a
company incorporated under the provisions of the cornpanies Act, 1956 (clN:
u22130w81997PTc086067) and having its Registered office at DtAMoND
HERITAGE, 16 STRAND ROAD, 1OTH FLOOR,ROOM NO- 1O].2 KOLKATA-7OOOO]., iN thc
State of West Bengal.

"TRANSFEROR COMPANY No.5" means sHRt JATADHART RtcE MILL pRtvATE

LIMITED, a company incorporated under the provisions of the Companies Act, 1956
(ClN: U15312WB2009PTC135394) and having its Registered Office at VtLL tSWARpUR
PO AHMADPUR BIRBHUM-731201., in the State of West Bengal.
"TRANSFEREE COMPANY" or '?MALGAMATED COMPANY,, means HALDER
VENTURE LIMITED, a company incorporated under the provisions of the Companies
Act, 1956 (ClN: 174210WB1982P1C035117) and having its Registered Office at
DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH FLOOR,ROOM NO- ]012 KOLKATA-
70OOOL, in the State of West Bengal.

"THE TRIBUNAL" or "THE HON'BLE NAT|ONAL coMpANy LAW TRIBUNAL" shalt
mean the Hon'ble National company Law Tribunal, Kolkata Bench under whose
jurisdiction the Company falls.
" Persons" references to a person include any individual, firm, Limited Liabitity
partnership, body corporate (whether incorporated or not), government, state or

k)

m)

o)

p)

q)

s)

r)

u)

v)

w)
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agency of a state or any joint venture, association, partnership, works councillor
employee representatives' body (whether or not having separate legal personality);
"UNDERTAKING" means the whole of the undertaking and entire business of the
TRANSFERoR coMPANIES as a going concern, including (without limitation):
(i) All assets and properties (whether movable or immovable, tangible or

intangible, real or personal, in possession or reversion, corporear or
incorporeal, present, future or contingent of whatsoever nature) whether or
not recorded in the books of accounts of the Transferor company, including,
without limitation, land and building (freehold or leasehold), factory, plant and
machinery, pipeline, furniture, fixtures, fittings, office equipment, computer,
laptop, server, fixed assets, vehicle, shec.l, warehouse, railway track, work in
progress,goodwill, know-how, trade mark, current assets, cash and banl<
accounts (including cash and bank balances), deposits, investments of all kinds
(i.e., shares, scrips, stocl<s, bonds, debenture stocks, units or pass through
certificates), reserves, provisions, funds, insurance policies, Ieases, tenancy
rights, licenses, registrations, certificates, permissions, polluiion control boarcl
approvals (if any), consents, approvals from state, central, municipal or any
otlrer authority for tirrre being irr force, rnining rights / lease, concessions,
remissions, remedies, subsicJies, irrcentives, guarantees, bonds, rights,
prenrises, hire purchase, lending arrangements, benefits of security
arrangements,contracts, contingent rights or benefits, lrenefits of any
deposits, policies, receivables, advances or deposits paid by or deemeci tc.r

have been paid by the Transfei'or Company, all kind ol financial assets,
lelephones, telexes, facsimiie connection, email, internet, leased rine
connections and instailations, all kind of communication facilities, utiliiies,
eiectricity, water connectior.r and otlrer services, tax and oiher
credits/balances (including but not lin-rirerj to credits in respect ol inconre-tax,
advance tax, tax deducted at soLrrcts, iax collected at source, self assessment
tax, Goods and services tax (,GST,), vaiue added tax, central sales tax, saies
tax, CENVAT, excise duty, service tax, etc.; ali losses (including l:ut noI iimiteci
to brought forward tax losses, tax unabsorbed depreciation, brouglrI forwarcl
book losses, unabsorbed depreciation as per books), inclurling Goods and
Services Tax (GST) credits ali tax hoiiday benefits/exemptions (if any) and
other claims and powers, any deferred revenue expenditure, all booi<s of
accounts, documents and records of whatsoever nature and where so ever
situated belonging to or in tlre possession ol'or granted in favour of or enjoyecl
by the Transferor Company, benefits of assets or properties or otlrer interest
held in trust, registrations, engapJements, memberships with various bodies,
certificates awarded by organizations /bodies, arrangements of all kind,
privileges and all other rights, eascments, privileges, liberties and advantages
of whatsoever nature and where so ever situate belonging to or in the
ownership, power or possession ancl in the control of or vested in or granted
in favour of or enjoyed by the Transferor company or in connection with or
rerating to the Transferor company and all other interests of whatsoever
nature belonging to or in the ownership, power, possession or the control of
or vested in or granted in favour of or held for the benefit of or enjoyed by the
Transferor Company, whether in lndia or elsewhere;

(ii) all permissions, permits, sanctions, approvals, authorizations, qualifications,
consents, subsidies, quotas, rights, allotments, registrations, draw backs,
privileges, incentives and concessions under incentive schemes and policies,
subsidy receivables from Government, grants from any Governmental
Authority, all other rights, liberties, advantages, no-objection certificates,
certifications, easements. benefits and liabilities related thereto including
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licenses, powers and facilities of every kind, nature and description
whatsoever, provisions and benefits of all agreements, contracts and
arrangements and all other interests in connection with or relating to the
Transferor Company;
all contracts, agreements, engagements, licenses, leases, memoranda of
undertakings, memoranda of agreements, memoranda of agreed points,
letters of agreed points, arranBements, undertakings, whether written or
otherwise, deeds, bonds, schemes, privileges and benefits of aI contracts,
agreements and aI other rights, including Iicense rights, Iease rights, powers
and facilities of every kind and description whatsoever or other
understandings, deeds and instruments of what so ever nature to wlrich the
Transferor company are parties, including lease agreements, leave and license
agreements, equipment purchase agreements, hire purchase agreements,
lending agreements and other agreements with the customers, sales orrlers,
purchase orders and other agreements/corrtracts with the supplier of goods
and/or service i:roviders and all rights, title, interests, clainrs ancl benefits
there under of \Mhatsoever nalure to which the Transferor Cornpany is par-ty;
all intellectual property rights (inctuCing intangible assets and business rir
comnrercial rights), registrations, tradeniarks, trade names, service nrarks.
copyrights, paients, desigrrs, logo, domain names? inclucjing applicatiorrs for
trademarks, trade nalrles, service rnarks, copyrights, patents, designs anci
donrain names, useil by or held for use by tlre Transferor company, whelher
or not recorded in rhe books of accounts of the Trar:sferor company, and
other inteliectuai rights of any narure whatsoever, books, i'ecortis, fijes,
papers, engineering anc.l process infornration, software iicenses (whether
proprietary or otlrcrwise), drawings, con'tputer programs, i'rtanuitis, ciata,
catalogues, quotations, list of present and i'ornrer custorners anct suppliels,
oliler customer in{ormation, customer credit information,, crJsioiler- pricing
infornration and ar other rccords and docurnents, whether in pl"iysicai or
clectronic i'orrl reratirlg to the busirress activities anri cperalions o,'l.he:
Transferor Conrpany, ',vhether used or' heid for use by it;
all letters of intent, request for proptisal, prequalificatiorr, bid acceprances
(including benefit arising out oi or in relation to any bank guarantees
submitted to any authority in respect thereof by the Transferor comparry),
tenders, contracts, deeds, inetnorancium of understanding, bonds,
agreements, arrangernenis, track-record, technicai know-holv, technical
experience (including experience irr t,xecuting projects), experience, goociwili
and all other rights, clainrs and p,r:wers and any other'iiisirurn.nI o['
whatsoever nature and where so ever situated belonging to or in thr.:

possession of or granted in favour of.or enjoyed by the l-rarr.sferor conrpan,v
for all intents and purposes and specifically including but not Iimited to, the
turnover, the profitabiiity, perforrnance, and mai"ket share, prequalification,
net worth and reserves of the Transferor Company;
all balances with government, euasi-government, municipal, local ancl other
authorities and bodies, customers ancl any otlrer persolrs, earnest ilorieys
andf or security deposits paid or receivecl by the Transferor Cornpany;
all books, records, fires, papers, product specifications ancl errgineering arrri
process information, records of standard operating procedures, corr0uter
programs along with their licenses, manuals and backup copies, cjr-awings,
other manuals, data catalogues, emails, presentaticn, correspondences
/communications with third parties/authorities, quotations, sales arrc.l

advertising materials, Iists of present and former customers and suppliers,

(iv)

(v)

(vi)

(vii)
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customer credit information, customer pricing information, and other records
whether in physical or electronic form;

(viii) all liabilities, lien or security thereon, whether in lndian rupees or in foreign
currency and whether or not provided for in the books of account or disclosed
in the balance sheet of the Transferor Company;

(ix) all debts (secured and unsecured), liabilities including contingent liabilities,
duties, Neases of the Transferor Company and all other obligations of
whatsoever kind nature and description;

(x) all incentives, benefits, exemptions, payments deferrals, subsidies,
concessions, grants, taxes, duties, cess, levies, etc., that are allocable,
referabie or related to Transferor Company, including all or any refunds,
interest due tlrereon, credits and clair-ns relating thereto, including input creclit
on any iax, set-offs and any benefits, exernption, refund and lil<e;

(xi) all legal (whether civil or crirninal), taxalion or other prroceeclings or
investigations of whatsoever nature (incluciing those before any Governmental
Authority) initiateci by or against Tran.sieror Cornpany or proceedings or
investigations to which Trarrsferor Company is party to, that pertain to
Undertaking, whelher pending/ongoing as on the AppoinLed Date or which
may be instituted any tirne in the i'uture;

(xii) any and aii ernployees of -lransferor Conrpany as r-rn the Effectivc Daie,
whether perntanent ernpioyees, who are or_r thg payroils of the Transferor
Cornpany, r:r employees/personnel engageci on coniract basis and contract
labourers and interns/trainees, engaged by tlre Transferor Company, at its
respective offices, nrilis, planis, brairches or otirerrvise, and any other
employees /personnel anci contract labourcrs ancl interns/trainees hired by
tire Tra nsferor Coi-ri ;;a rry;

(xiii) all other obligatiorrs oi'whal.soever kincl, including Iiabilities of the Transferor
Company with regarri to Lheir enrilirlye(.)s with respect to tiie payinent of
gratuity, pension benefits anci tlre provicient fuuci or contpensarlon, if any, in
tlle event of resignation, death, voluntary retirement or retrenchrnent.

Y) It is intended that the definition of unciertai<ing ail set our above would enabie the
transferof properties, assets, liabilities. erlrpioyees, etc. of the Transferor Company
totheTransferee Company pursuaitl to this Sclreme.

z) AII terms and words used in this schenre shall, trnless repugnant or contrary to the
context or meaning thereof have the sarne nteaning ascribed to them under the Act,
the Income Tax Act, the Securities Contracis (Reguiation) Act, 1956, the Securities
and Exchange Board of India Act,1992'the Depositories Act, 1996 ancl other
Applicable laws, rules, regulations, bye-iaws, as the case may be or any statutory
modification or re enactment thereof for the tirne being in force.

oo) The words importing the singular shali include the plur"al ancl words importing any
gender shall include every gender.

bb) "SEBI'means the Securities and Exchange Board of lndia established under the
provisions of the Securities and Exchange Board of lndia Act.

cc) "sEBl clRcuLARS" mean (i) Circuiar No. cFD/DIL3/CtR/2017/21 dated 10th March
2017, (ii) Circular No. CFD/DIL3lClR/2017/26 dated 23rd March 2017, (iii) Circular
No. CFD/DlL3/ClR/2017 /105 dated 21st September ZOI7, (iv) Circutar No.
cFD/DtL3/CtR/201,8/2 dated 3rd January 201,8, (v) Circular No.
SEBI/HO/CFD/DIL1'/CIR/P/2019/1,92 dated 12th September 2019, (vi) Circular No.
sEBI/HO/CFD/DIL1,/CtR/p/2020/21.5 dated November 20, 2020 and (vii)
sEBl/HO/CFD/D:L1,/CIR/P/2020/249 dated Dece mber 22,2020 issued by sEBt or any
other circulars issued by SEBI or any other circulars issued by SEBI applicable to
schemes of arrangement from time to time.
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2.

7r
DATE OF TAKING EFFECT AND OPERATIVE DATE
The Scheme set out herein in its present form or with any modification(s) approved or
imposed or directed by any authority, unless otherwise specified in the scheme, shall come
into effect from the Appointed Date but shall become operative from the Effective Date.
Therefore, for all regulatory and tax purposes, the Amalgamation would be deemed to be
operative from the Effective Date of this Scheme.
SHARE CAPITAL

TRANSFEROR COMPANY NO" 1
The authorized, subscribed and paid-up share capital of the TRANSFEROR CON4pANy NO.1
as on [,4ay 31-,2022 was as under:

I P*tj.rtr*

z,Isr!99lqq!y Shares of Rs.10l- each 75,50,A001-

75,5O,OQQf -
ISSUED, SUBSCRIBED AND PAID.UP SHARE CAPITAL
7-,52,800* * Eq utyl!.g r"f of Rs. t_0/- each __Js,?g,ogoi-

75,29,00of -
** NOTE: Tlte entire sl-tares ure held by the Tronsferee Cornpony qnd its nominees.

TRAI,ISFERoR COIVIPANY NO. 2
The authorized, subscribed ano paicJ-up sirare capitai of the TI{ANSFEROR COMpANy NO.2
as on llay 31 ,2022 v/as as under:

3.

B.

lParticuiars

lryF-qr-,$@
l-{s,0q.0q0,Egrtlyl!gr"_rylt.Ll1g_e_qgli__--=__-
I

A,"or"t (R;rl

-=_-.--l1s040,awL]
_ TOIAL l_ 4,50,00,000/_ |j rssueo, suBscRtBED AND pAtD-up 5gapg 6ap11a1

--_--t
fj1!.73,020**Equity Shares of t{s.tOl-g!h.__ | i,q7,io,2o)/_ 

t

_ TOTAL | 2,47,39,209/1
x* NorE: 2,34,700 Equity shares ore held by TRANSFEnoi CoupaNv rua s; Br1-3,g40

C.

Equity shores are held by IRAI'.,ISFEROR COtVtp/\Ny NO. tt anrl 2,65,500 Equity shures arc
held by TRANSFEROR COMPANY NO. 5 ancl 24,30OEquity shares ore: heirl ity the
TRANSFEREE COMPANY.

TRANSFEROR COMPANY NO. 3
l'he authorized, subscribed and paicl-up share capiralof the TRANSFEROIi coMpANy No.3
as on N4ay 31,,2022 was as under:

Particulars
AUTHORISED SHARE CAPITAL
5,00,000

- - - --ll9!l!_iI!:l
.50 00 000/-

TOTAL 50,00,000/-
ISSUED, SUBSCRIBED AND PAID.UP SHARE CAPITAL
4,57,500**Equity Shares of Rs.10/- each. 45,75,00A/-

TOTAL 45,75,000/-
** NOTE:

1,10,000 Equity shares are held by the TRANSFEROR COMPANY NO.4 and 41600 Equiry
shares are held by the Transferee Company.

TRANSFEROR COMPANY NO. 4
The authorized, subscribed and paid-up share capital of the TRANSFERoR coMpANy No.,1i
as on May 31,2022 was as under:

Particulars Amount (Rs.)
AUTHORISED SHARE CAPITAL

5,70,000Equity Shares of Rs.10/- each 57,00,000/-
TOTAL 57,OO,OA0/-

D.

AIJTHORISED SI.{ARE CAPITAL
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tssuED, suBscRtBED AND pAID-Up SHARE CApITAL
5,62,250**Equity Shares of Rs.10/- each 56,22,500/-

TOTAL 56,22,500/-
** NOTE:

2,57,700 Equity shares are held by the TRANSFEREE COMpANy.
TRANSFEROR COMPANY NO. 5
The authorized, subscribed and paid-up share capital of the TRANSFEROR COMPANY
NO.5 as on May 31,2022 was as under:
Particulars Amount(Rs.)
AUTHORISED SHARE CAPITAL

$,slpqqquity Shares of Rs.10/- each 3,85,00,000/-

.rjt_r:!
3,95,00,000/-

_@
2,96,99,570/-

Cn@NOTE: 2,76,000 Equity shares are held bv the TRANSFEROR
2,62,600 Equity slrares are held by TRANSFEROR COMpANy N0. 3

slrares are lreld by TRAIISFEROR COMPANY NO. 4.
TRANSFEREE COMPANY
The autltorized, subscribed ancl paid-up share capital of the TRANSFEREE CoMpANy as
on May 3L,2022 was as under:

COMPANY I\O. 1;

and 10,81,873 Equity

F.

Particulars ;;""r,,t{Rrj j
I

AUTHORISED SHARE CAPITAL 
_- _i--

I lssuED, suBscRtBED AND pAtD-Up SHARE CAP|TAL I I
r-

| 31,60,700Equity Shares of Rs.10/- each I 3,16,07,000/- I,

4.

L.

i rorAl [ -:ra,oi,oool I
DATE OF TAKING EFFECT AND OPERATIVE DATE
The Scheme sel out herein in its presenI forrl crwith an5r mscl;1l.aiions approveC or
ii'ttposed or directed by the llon'bie Nationai Conrpany l-av,r Tribuirai, l(oikat;r Be nch shall be
effective from the Appointed Datc but sliaii br: operatil,r,: l'rorn the Effective Date.

P A R T:_Jij
TRANSFER AN D VESTI ftc_OL tllll iiitl"AKi f,J G

TRAI{SFER OF UNDERTAKING
(i) Upon the coming into effect of this Scircrne anci with cr"l'ect frrrrn tire /ippoin-recl

Date, the Undertaking, pursuant lo tire sanction oi this Schenie by the llc;n'ble
NationalCompany Law Tribunal, Koli<ata Bench under and in accorrlance with the
provisions of Sections 230 to 232 arrr:i otirer appiicabie provisions, il'anv, of ihe
Act, shall stand transferred to anci bL- vesreci in or be cleeiried to liave been
transferred to and vested in the TRANSFEREE CON{PANY, in accoi-ciance wii:h
section 2(18) of the lncome Tax Act witlrout zrny furtirer act, irrsti-iirnent, dr:ed,
matter or thing, so as to becorne, as anci fronr the Appointeci Daie, perrt of
theTransferee Companyby virtue of and in the rranner proviciecl in 1.his; sclreine.

(ii) Pending the Scheme coming itr[o effect, the Transferor con-ipatry aricl tlre
Transferee Company may continue to provide security for ezrcir cll^rer.s
commitments provided however, the scheme shall not operate to eitiarg,e the
security for any loan, deposit or facility availed of either by iire -l-rans[eror

company or by the Transferee company and tlre Transferee colnpany shail not in
any manner be obliged to create further or additional securiiy there for after the
Effective Date or otherwise.
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(iii) Upon the scheme coming into effect the assets and liabilities of the Transferor

Company shall stand pooled with the assets and liabilities of the Transferee
Company in accordance with the relevant Indian Accounting Standard on
business combinations.

1.1 TRANSFER OF ASSETS

Without prejudice to the generality to what has been stated in clause (i) , (ii) and (

iii) herein above , upon the coming into effect of this Scheme anci with effect
from the Appointed Date:
(i) all the estates, assets (including intangible assets), prcperties, investments

of all kinds (i.e", shares, scripts, stocks, bonds, debenture stocl<s, units or
pass through certificates), rights, claims, title, iitterest, powers and
authorities including accretions arrd appurtenances conrprised in the
Undertaking of whatsoever irature and where so ever situated shall, under
the provisions of sectiorrs 230 to 232 of the Act, without any furthr-,r"act,
instrument oi'deeci, cost oi- charge aird without any notice or otlrer
intimation to any tlrird pai'ty for the transfer of the same, be transfei"r'ei to
and vesied irr tirer Ti"ansferee company and/or deerrrcd to be rransferred tu
and vu=stecl irt tiie T;'ansferee Cortrpany, as a going concern, so as to
becotre, on and frorri tite Appointecl Date, lhe esiate, asseis (inclurjinSl
intarrgible assets), properties, investrnents of iili kiricjs (i.e., shares, scripts,
stocks, bonds, cjebentLrre stocks, uniis or pass through cerl.iiicaies), r'ights.
ciairns, tilie, iirterest, power-s and authorities inclucling acci'etict.rs .trtui

a p pu rten a r ) c€rs oi' th c Tra nsfe rei: Ci-lrn pa ny.
such of the assets and properties of the Trarrsferor company as are
movable in rrature or incorporeal property or are otherwise capable of
transfer by pirysical or constructir,re delivery or possession, or by
endorsement and/or delivery shall, without requiring any cost or charge
and without any. deed or instrument of conveyance or notice or other
intimation to any third party for the transfer of the same, be and stand
transferred by delivery to the Transferee Company and/or be deenred to
have been transferred to the Transferee company as a part of the transfer
of the Undertakirr20Og as a going concern, so as to become, on and from
the Appointed Date, the assets and properties of the Transferee Company.
all other movable properties of the Transferor Company, including
investments of all kinds (i.e., shares, scrips, stocks, bonds, debenture
stocks, units or pass through certificates), srrndry debtors, receivables, bilis,
credits, loans and advances, if any, vrhether recoverable irr cash or in kinci
or for value to be received, bank balances, deposits with any Governnrental
Authority including any tax authority, quasi government, local or other
authority or body or with any company or other person,shall, without any
further act, instrument or deed, cost or charge and without any notice or
other intimation to any third party for the transfer of the same, stanci
transferred to and vested in the Transferee Company and/or deemed to be
transferred to and vested in the Transferee Company by way of delivery of
possession of the respective documents, as applicable, as a part r.rf tlie
transfer of the Undertaking as a goirrg concern, so as to become front the
Appointed Date, the assets and properties of the Transferee Company.
The Transferee Company may, if it so deems appropriate, give notice in
such form as it deems fit and proper, to each such debtor or obligor that
pursuant to the sanction of this Scheme by the NCLT, such debt, Ioan,
advance, claim, bank balance, deposit or other asset be paid or rnade good
or herd on account of the Transferee Company as the person entitled
thereto, to the end and intent that the right of the Trarrsferor company to

(ii)

(iii)
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recover or realize all such debts (including the debts payable by such
debtor or obligor to the Transferor Company) stands transferred and
assigned to the Transferee company and that appropriate entries shall be
passed in the books of accounts of the relevant debtors or obligors to
record such change. lt is hereby clarified that investments, if any, made by
the Transferor company and all the rights, title and interest of the
Transferor company in any Iicensed properties or leasehold properties
shall, pursuant to sections 230 to 232 of the Act and the provisions of this
scheme, without any further act or deed, be transferred to and vested in or
be deemed to have been transferred to and vested in the Transferee
Company.
all immovable properties of the Transferor company, irrcluding and
together witlr the buildings and structures standing thereon or under
construction and rights and interests in immovable properties of the
Transferor conrpany, whether freehold or leasehold or iicensed ar
otherwise, any tenancies, all rights, covenants, continuing rights, iitle ancl
interest in connection witlr the said immovable properties and ali
documents of title, rights ano easements in relation thereto shall stancl
transferred to and be vestecj in andlor be deemecl to have beerr
transferred to and vested in the Transferee comparry, v7111,out any further
act or deed done or being required to be done by the Transfercr CompanrT
and/or the Transferl.e Company. Thr: -i-ransferee 

Conrpany shall be entiileci
to exercisc all rights and privileges attached to tlre al'oresaid imnrovabie
properties and shall be iiairle to pay che ground rent and taxes and fulliilall
obligations in relation to or appiicable to such imnrovable properties. Tire
mutation of the ownership or tiii'e or irrteresl in the in'rmovaDle properties
shall upon this scheme becoming effective, be macie and cluly recorded irr

the name of the Transl'erei: Conrpany by the anpropriare authorities
pursuant to the Order of NCLT in accordance witlr the terms hereof.
all lease/license or rent agreeurent / tenancy agreement entered into by
the Transferor Company with various landlords, owners ancj lessors irr

connection with the use of the assets of the l-ransferor Conrpany, togetirer
with security deposits and advance/prepaid lease/license fee, etc., shaii
stand automatically transferrec to anrj vested in favour of the Trairsieree
company on the san-te ierms and conditioi-ts wiihout any further act,
instrument, deed, maLter oi'thing being made, done or executeci. -l-he

Transferee Company shali contirruL, to pay rent or lease or license fee as
provided for in such agreements arrd tlre Transferee Cornpany and tlre
relevant landlords, owners and lessors shall continue to comply wiih tire
terms, conditions and covenants there under. Without limiling the
generality of the foregoing, the TransFeree company siiall also be entitlecl
to refund of security deposits-paid, advance rent paid uncier such
agreements by tlre Transteror Conrpany. All the rights, title, interest and
claims of Transferor company irr any such leaselrold properties shali be
transferred to and vested in or be cieenred to have been transferred to anii
vested in Transferee Company.
All permissions, permits, sanctions, approvals, authorizations, consents,
entitlements, subsidies, quotas, rights, allotments, registrations, privileges,
incentives and concessions under incentive schemes and policies inciuciing
under customs ,excise, goods and services tax, VAT, sales tax, lncome tax
benefits a nd exem ptions/ded uctions, defe rment, su bsidy receiva bles from
Government, grants from any Governmental Authority, indirect tax
benefits and exemptions, alt other rights, Iiberties, advantages, no-

(vi)

(vii)
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objection certificates, certifications, easements, benefits and liabilities
related thereto, licenses, powers and facilities of every kind, nature and
description whatsoever provisions and benefits of all agreements,
contracts and arrangements and all other interests in connection with or
relating to the Transferor company enjoyed or conferred upon or herd or
availed of by the Transferor company and all rights and benefits that have
accrued or which may accrue to the Transferor Company, whether on or
before or after the Appointed Date, if any, shall, under the provisions of
sections 230 and 232 of the Act, without any further act, instrument or
deed, cost or charge and without any notice or other intimation to any
third party for the transfer of the same, be and stand transferred to ancl
vested in and/or be deemed to be transferred to and vested in the
Transferee Company as a part of the transfer of the Undertaking as a going
concern, so as to become, as and from the Appointed Date or after the
Appointed Date, as the case rnay be, the permissions, pei"mits, sanctions,
approvals. authorizations, consents, entitlements, sales tax deferrais,
liberties, special status, subsidies, quotas, rights, allotments, registrations,
privileges, incentives, income tax benefits and indirect tax benefits and
exemptions, all other rights, benefits and liabilities related thereto,
iicenses, powers. and facilities of everv kind, nature and description
whatsoever, provisious anci benefits of ali agreenrents, contracts and
arrangernetrts of tile Transferee Ccrnpanv and shall rerrrain valid, effeci"ive
and enforceabie on the sanre terrns ar'd conditions. For the avoidance of
doubt, it is further clarifie<j that i:hey slrall be deerned to have originaliy
been given by, issued to or executed in favour of the Transferee Corripany
and the Transfe-ree Cornpany siiall be bound by the terms thereof and the
obligations and ciuties there uncier, and the rights and benefits under" the
same shali be availabte to the Transferee Company.
Any inter-se contracts between rhe Transferee Company arid the
Trarrsferor Company shail starrd cancelled and cease to operate uporr this
Scheme becoming eifective.
Allguarantees provided bv any bank in reiation to the Transferor Cornpanir
outstanding as on the Eifective Date, shall vest in the Transferee ConrparrrT

and shall ensure to the benefil ol'tire Transferee company anrj all
guarantees issueci by ihe bankers of the Transt'eror company at their
request favouring any third party shall be deemeci to hal,e been issued at
the request of tlre Transferee Cornpany and continue in favour oi'such
third party till its rnaturity or earlier ter-mination.
without prejudice to the gerrerality of fhe foregoing, all Ieave and license
agreements/deeds, lease agreetnents/deecis, bank guarant€:es, guarantees,
corporate perl'ormance guarantees and letters of credit, hire;;ui"chtise
agreements, lending agreements and such other agreeinents, o'eecls,

documents and arrangeineirts pertaining to the business cif tlre-fransferr:r'
Company or to tire benefit of which the Trarrsferor Cornpany rrray be

eligible and which are subsisting or having effect inrmediately before the
Effective Date, including all rights and benefits (including benefits of any
deposit, advances, receivables or claims) arising or accruing tlrere from,
shall, with effect from Appointed Date and upon this Scherne becoming
effective, by operation of law pursuant to the vesting orders of the l,lCLt
be deemed to be contracts, deeds, bonds, agreements, sciterres,
arrangements other instruments, permits, rights, entitlements, licenses,
leases, guarantees, letter of credit of the Transferee Company. Ali such
property and riglrt, shall stand vested in the Transferee Conrpany and shail

(x)
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be deemed io have become the property and rights of the Transferee
Company by operation of law, whether the same is implemented by
endorsement or delivery and possession or recorded in any other manner.

(xi) AII the intellectual property limited to intangible assets rights of any nature
whatsoever, including registrations, licenses. including but not trademarks,
logos, seruice marks, copyrights, domain names, trade names, various
business or commercial rights and applications relating thereto, goodwill,
know_how and trade secrets appertaining to the Transferor Company,
whether or not provided in books of accounts of the Transferor Company,
shall underthe provisions of Sections 230 and 232 of the Act, and all other
provisions of the Applicable Laws, if any, without any further act,
instrument or deed, cost or charge and without any notice or other
intimation to any third party for the transfer of the same, be and stand
transferred and vested in the Transferee Company as a part of the transfer
of the Undertaking as a going concern, so as to becorne, as and from the
Appointed Date, the intellectual property and rights of the Transferee
Company.

(xii) All intangible assets including various business or commerciai rights, etc.
belonging to but not recorded in books of the Transferor company shall be
transferred to and vested with tlre Transl'eree Company.

(xiii) All taxes (including but noI limited to advance tax, tax deducted at source,
tax collected at source, sell'-assessrnerrt tax, securities transaction tax,
input tax credit, CENVAT credit, taxes withlreld/paid in a foreign country
value added tax, excise, sales tax, gr:ods and services tax, cess, as

applicable) payable by or refundabie to or being the entitlement of the
Transferor company, including all or any refunds or clainrs shall be treatecl
as tlre tax liaLriiity or refunds/credits/clainrs, as the case may be, of the
Transferee Cornpany, and any tax incentives, advantages, privileges,
exemptions, credits, tax holidays, rernissions, reductions, rebates, etc., as

would have been available tr: tlie l-ransferor Company, shall pursuant to
this scheme beconring effective, i-re available to the Transferee Company.
The Transferee conrpany shaii be entitled to claim refuncis or credits,
including input tax crerjits, CENVAT credit, etc., with respect to taxes paid
by, for, or on behalf ol the Transleror Company under Applicable Laws,
including but not limited to goods and services tax, sales tax, value added
tax, service tax, excise duty, cess or any other tax, whether or not arising
due to any inter se transaction, even if the prescribed time limits for
claiming such refunds or credits have Iapsed. Any inter-se transactions
amongst Transferor Comparry and Transferee Company between the
Appointed Date and Effective Date shall be considered as transactions from
Transferee Company to itself, and Transferee Company shall be entitled to
claim refund of tax paid, if any, on these inter-se transactions, as per
Applicable Laws. For lhe avoidar)ce tax of doubt, input credits already
availed of or utilized by the Transferor Cornpany and the Transferee
Company in respect of inter-se transactions between the Appointed Date
and the Effective Date shall not be adversary impacted by the cancelation
of inter-se transactions pursuant to this Scheme.
Any statutory rights and obligations of Transferor company would vest
in/accrue to Transferee Company. Hence, obligation of the Transferor
Company, prior to the Effective Date, to issue or receive any statutory
declaration or any other forms, by whatever name called, under the state
VAT Acts or the central sales Tax Act or Goods have been fulfilled if they
are issued or received by-l'ransferee company and if any form relatable to

(xiv)
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the period prior to the said Effective Date is received the in the name of
Transferor company, it woutd be deemed to have been received by the
Transferee Company in fulfillment of its obligations.

(xvi) Benefits of any and all corporate approvals as may have already been taken
by the Transferor company, whether being in the nature of compliances or
otherwise, shall under the provisions of sections 230 and 232 0f the Act,
without any further act, instrument or deed, cost-or charge and without
any notice or other intimation to any third party for the transfer of the
same, be and stand transferred and vested in the Transferee company as a
part of the transfer of the Transferor company as a going concern, and the
said corporate approvals and compliances shall be deemed to have
originally been taken / complied with by the Transferee Company

(xvii) The resolutions, if any, of the Transferor company, which are valid and
subsisting on the Effective Date, shall, under the provisions of Applicable
Laws, without any further act, instrument or deed, cost or charge and
without any notice or other intimation to any third party for the transfer of
the same, be and stand continue to be valid and subsisting and be
considered as resolutions of the Transferee company and if any such
resolutions have any monetary linrits approved under the provisions of the
Act or any other applicable statutory provisions, tlren the said limits shall,
subject to the provisions of the Act, be added to the limits, if any, under
likeresolutions passed by the Transferee Company and shall constitute the
aggregate of the said limits in the Transferee Company.

(xviii) Upon the coming into effect of this scheme and subject to the other
provisions of this scheme, the Transferee company may enter into and/or
issue and/or execute this scheme, the Transferee company may enter into
and/or issue and/or execute deeds, writings or confirmations. or enter into
any tripartite arrangements, confirmations or novations, to which the
Transferor company will, if necessary, also be party in order to give formal
effect to the provisions of this scheme, if so required or lf so considered
necessary. The Transferee company shall be deemed to be authorized to
execute any such deeds, writings or confirmations on behalf of the
Transferor company and to implement or carry out all formalities required
on the part of the Transferor company to give effect to the provisions of
this Scheme.

(xix) ln relation to the above, any procedural requirements required to be
fulfilled solely by Transferor company (and not by its successors), shalr be
fulfilled by Transferee Company as if it is the duly constituted attorney oI
Transferor Company.

(xx) The above shall not affect any transaction or proceedings or contracts or
deeds already concluded by the Transferor company on or before the
Appointed Date and after the Appointed Date till the Effective Date. The
Transferee company accepts and adopts all acts, deeds and thirigs done
and executed by Transferor company in respect thereto as done and
executed on behalf of itself.

(xxi) Upon the Scheme becoming effective, the Transferee shall be entitled to
without limitation, operate the bank accounts, including transacting in
cash, cheque, National Electronic Funds Transfer, Real Time Gross
settlement or any other electronic mode, intra company, inter company,
other settlements, availing of and utilizing any limits, issuing or receiving
any guarantee of the Transferor company or carry out any other
transaction as it deems fit.
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(xxii) Upon coming into effect of this scheme and till such time that the names of
the bank accounts of the Transferor company is replaced with that of the
Transferee Company, the Transferee Company shall be entitled to operate
the bank account of the Transferor Company, in their names, in so far as

may be necessary. Further, until the transfer and vesting of rights and
obligations of the Transferor Company to the Transferee Company under
this scheme is formally effected by the parties concerned, the Transferee
company, shall be entitled to complete and enforce all pending contracts
and transactions in the name of Transferor Company insofar as may be
necessary.

(xxiii) Such of the assets which are acquired by the Transferor company on or
after the Appointed Date but prior to the Effective Date, shall under the
provisions of sections 230 to 232 of the Act, without any further act,
instrument or deed, cost or charge and without any notice or other
intimation to any third party for the transfer of the same, be and stand
transferred to and vested in and for be deemed to have been transferred
to and vested in the Transferee Company as a part of the transfer of the
Undertaking as a going concern, so as to become, the assets and properties
of the Transferee.Company.

TRANSFER OF LIABILITIES :

(i) All Liabilities, whether or not provided in the books of the Transferor
company, shall, under the provisions of sections 230 and 2g2 0f the Act,
without any further act instrument, deed, cost or charge and without any
notice or other intimation to any third party for the transfer of the same,
be and stand transferred to and vested in and be deemed to have been
transferred to and vested in the Transferee Company as a part of the
transfer of the undertaking as a going concern and the same shall be
assumed by the Transferee Company, to the extent they are outstanding
on the Effective Date so as to become on and from the Appointed Date, the
Liabilities of the Transferee Company on the same terms and conditions as

were applicable to the Transferor company, and the Transferee Company
that meet, discharge and satisfy the same. Further, it shat not be necessary
to obtain consent of the any third party or other person who is a party to
any contract or arrangement by virtue of which such Liabilities have arisen
in order to give effect to the provisions of this Clause.

(ii) All Liabilities which are incurred or which arise or accrue to the Transferor
Company on or after the Appointed Date but prior to the Effective Date,
shall under the provisions of Sections 230 and 232 of the Act and all other
provisions of Applicable Laws, if any, without any further act, instrument or
deed, cost or charge and without any notice or other intimation to any
third party for the transfer of the same, be and stand transferred to and
vested in and/or be deemed to have been transferred to and vested in the
Transferee Company as a part of the transfer of the Urrdertaking as a going
concern and the same shall be assumed by the Transferee Company to the
extent they are outstanding on the Effective Date on the same terms and
conditions as were applicable to the Transferor Company, and the
Transferee Company shall meet, discharge and satisfy the same.

(iii) Any Liabilities of the Transferor company as on the Appointed Date that are
discharged by the Transferor company on or after the Appointed Date but
prior to the Effective Date, shall be deemed to have been discharged for
and on account of the Transferee Company, upon the coming into effect of
the Scheme.
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All loans raised and utilized, liabilities, duties and taxes and obligations
incurred or undertaken by or on behalf of the Transferor company on or
after the Appointed Date but prior to the Effective Date shall be deemed to
have been raised, used, incurred or undertaken for and on behalf of the
Transferee Company and shall, under the provisions of sections 230 and
232 of the Act and all other provisions of Applicable Laws, if any, without
any further act, instrument, deed, cost or charge and without any notice or
other intimation to any third party for the transfer of the same, be and
stand transferred to and vested in and/or be deemed to have been
transferred to and vested in the Transferee Company as a part of the
transfer of the undertaking as a going concern and the same shall be
assumed by the Transferee Company and to the extent they are
outstanding on the Effective Date, the Transferee Company shall meet,
discharge and satisfiT the same.
Loans, advances and other obligations (including any arrangement which
may give rise to a contingent liability in whatever form), if any, due or
which may at any time in future immediately before the Effective Date
become due or remain outstanding between the Transferor Company and
the Transferee Company shall, under the provisiorrs of sections 230 and
232 Of the Act, without any further act, instrument, deed, cost or charge,
stand cancelled and be deemed to have been discharged by such
cancellation and consequently, there shall remain no inter-se liability
between them as of Effective Date and the corresponding appropriate
effect shall be given in the books of accounts and records of the Transferee
Company.

Ei{CUIVIBRANCES :

ii) i.Jpon the cornii^,9 into effecl of this scheme and with efiect lroni the
Appointed Date, all Encumbrances which are in the nature of the fixed
charge and relate to specific fixed assets existing prior to the Effective Date
over the fixed assets of the Transferor Company or the Transferee
company which secure or relate to the Liabilities shall, without any further
act, instrument, deed, cost or charge and without any notice or other
intimation to any third party for the transfer of the same, continue to
relate and attach to such specific fixed assets or any part thereof to which
they were rerated or attached prior to the Effective Date even where
transferred under the Scheme to the Transferee Company.
Any reference in any security documents or arrangements (to which the
Transferor Company is a party) to the Transferor Company and its assets
and properties, shall be construed as a reference to the Transferee
Company and the assets and properties of the Transferor Company
transferred to the Transferee Company pursuant to this Scheme.
Without prejudice to the foregoing provisions, the Transferee Company
may execute any instruments or documents or do all the acts and deeds as

may be considered appropriate, including the firing of necessary particulars
and/or modification(s) of charge, with the Registrar of conrpanies to.give
formal effect to the above provisions, if required.
The provisions of this clause shall operate notwithstanding anything to the
contrary contained in any instrument, deed or writing or the terms o[
sanction or issue or any security document; all of which instruments, deeds
or writings shall stand modified and/or superseded by the foregoing
provisions.

Upon this Scheme becoming effective, the secured creditors of the
Transferor Company and/ or other holders of security over the properties

(iv)

(v)

(ii)

(iii)

(iv)
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of the Transferor Company shall be entitled to security only in respect of
the properties, assets, rights, benefits and interest of the Transferor
Company, as existing immediately prior to the amalgamation of the
Trarrsferor Company with the Transferee Company and the secured
creditors of the Transferee Company andf or other holders of security over
the properties of the Transferee Company shall be entitled to securiiy only
in respect of the properties, assets, rights, benefits and interest of the
Trans[eree Company, as existing immediately prior to the amalgamation of
the Transferor Company with the Transferee Com0any. it is hereby clarifiecl
thai pursuant to the amalgamation of the Transferor Company with the
Transferee Cornpany, (a) the secured creditors of the Transferor Company
and/ or other holders of security over the properties o1'the -fransferor

Company shall not be entitled to any additional security over the
properties, assets, rights, benefits and interest of the Transferee Conrpany
and therefore, such assets of the Transferor Company which are not
currently encumbered sirail rentain free and available for creation ol'anr/
security thereon in future in relation io any current or future indebtednes*s
of the Transi'eree Cr:rtrparry and (b) the secured crc'ditors oi the Transferee
Comparry and,/ or-other- itolcters cri security over the propei'Lies ol thc
l'ransleree Company siiall not be enritled to arly additiorral securiiy ovc,r
tire proper-ties, assets, rights, bertefits anci interest of the Transferor
Company and thei"efore, sLicn asseLs which are no.t currentiy encumbercd
shall remain free and available ior creation of arry security ther-eor; in
future in reialion to arry cur'rent or iuture irrdebtetiness oi the Transferee
Coni pa ny.

!l.lTi:il- 5E TRANSACTIOttIS :

\^/iti'iout prejuttice to the above provisions, upon the Scheme cornirrg into effect and willr
effr.'cl frrlr.n ihe App.oirrteci D;:te, ali ini:er-pai-iy Lransactions between the'l-ransferor
Coinl;any ancJ the Trans[eree Company shail [:e consioered as intra-party rransactir:ns for
ail ;;L.trposes. For the avoidance of doubt, il is c{ariiied that upori the Schi:rrie corning irr'tL)

ciTect artd with effect from the Appoinle.ci Da're, to the extent therc are inter-cot"porate
ioans, deposits, obligations, balances or other outstanding as between the Transferor
Company inter-se and/ or the Transfer-ee Conrpany, the obligations in respect lhercof shall
come to an end and there shall be no liability in that behalf and corresponding effect shali
be given in tlie books of account and records of tlre l-ransferee Company for the reciuction
of such assets or liabilities as the case may be.

LEG/\L PROCEEDINGS :

(i) Al proceedings of whatsoever nature (legal arrd others, inclucling any sriiis,
appears, arbitrations, execution proceedings, revisions, writ pe[ilions, if an1,) i:y
or against the Transferor Company shall not aberte, be discontinued or be in any
way prejudicially affected by reason ol' the transfer of the undertaking or
anything contained in this scheme buttlre said proceedings, shall tilithe Effective
Date be continued, prosecuted and errforceci by or against the Transferor
Company, as if this scheme had not been made .

(ii) Upon the coming into effect of this schenre, all suits, actions, and other
proceedings including legal and taxation proceedings, (including belore any
statutory or quasi-judicial authority or tribunal) by or againsi the Transfei-cir
cofirpany, whether pending anclf or arising on or before the Effective Date shaii be:

continued and / or enforced by or agairrsI the Transferee Company as effecIuaily
and in the same manner and to the same extent as if the same had been
instituted and/or pending and/or arising br7 or against the Transferee Conrpany.

(iii) The Transferee Company undertakes to have accepted on behall of itseif ail suits,
claims, actions and legal proceedings initiated by or against the Transferor
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Company transferred to its name and to have the same continued, prosecuted
and enforced by or against the Transferee Company.

(iv) On and from the Effective Date, the Transferee Company shall have a right, if
required, to initiate any legal proceedings in relation to any transactions entered
into by the Transferor company in the same manner and to the same extent as
would or might have been initiated by the Transferor company.

EXECUTION OF DOCUMENTS :

Without prejudice to the other provisions of this scheme and notwithstanding the fact that
vesting of the undertaking occurs by virtue of this scheme itself, the Transferee Company
may, at any time after the coming into effect of the scheme, in accordance with the
provisions hereof, if so required under any law or otherwise, take such actions and execute
such deeds (including deeds of adherence), confirmations or other writings or
arrangements with any party to any contract or arrangement to which the Transferor
Company are party or any writings as may be necessary in order to give forrnal effect to the
provisions of this scheme. lt is hereby clarified that if the consent of any third party or
authority is required to give effect to the provisions of this clause,.the said third party or
authority shall be obligated to, and shall make and duly record the necessary
substitution/endorsement in the name of the Transferee Company pursuant to the order
of NCLT, and upon this scheme becoming effective in accordance with the terms hereof.
For this purpose, the Transferee company shall file appropriate applications / documents
with relevant authorities concerned for information and record purposes. The Transferee
Conrpany shall, under the provisions of this scheme, be deemed to be authorized to
execute any such writings on behalf of the Transferor Cornpany and to carry out or perfornr
all such formalities or compliances referred to above on the part of the Transferor
Company to be carried out or performed.

COI{DUCT OF BUSINESS:

With effect from the Appointed Date and up to andincluding the Effective Date:
a) the Transferor Company shall carry on and be deemed to have carried on all

business and activities and shallhold and stand possessed of and shall.be deemed
to hold and stand possessed of the of all its estates, assets, rights, title, interest,
authorities, contracts, investments and strategic decisions and the entire business
for and on accourlt oi and in trust for, the Transferee Company;

b) all profits and income accruing or arising to the Transferor company, and losses
and expenditure arising or incurred by the Transferor Company for the period
commencing from the Appointed Date shall, for all purposes, be treated as and
be deemed to be the profits, income, losses or expenditure, as the case may be,

of the Transferee Conrpanl,;
c) any of the rights, powers, authorities or privileges exercised by the Transferor

Company shall be deemed to have been exercised by the Transferor Company for
and on behalf of, and in trust for and as an agent of the l'ransferee Company.
Similarly, any of the obligations, duties and commitments that have been
undertaken or discharged by the Transferor Company shall be deemed to have
been undertaken for and on behalf of and as an agent of the Transferee
Company;

d) the Transferor Company shall not without the concurrence of Transferee
Company alienate, charge or otherwise deal with any of its assets, except in the
ordinary course of its business.

e) the Transferor Company and the Transferee Company agree to support each
other in relation to their respective contracts, arrangements and agreements.
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7. TREATMENT OFTAXES:
Alltaxes, where applicable, (including but not limited to advance income tax, tax deducted
at source, self-assessment tax, minimum alternate tax, tax collected at source, taxes
withheld/paid in a foreign country, sales tax, excise duty, customs duty, service tax or
Goods and Services Tax, as applicable, Value Added Tax, cess, tax refunds) payable by or
refundable to the Transferor Company, including all or any tax refunds or tax liabilities or
tax claims pending arising from tax proceedings, under any law, on or before the Effective
Date, shall be treated as or deemed to be treated as the tax liability or tax refunds/tax
claims (whether or not recorded'in the books of the Transferor Company as the case may
be, of the Transferee company, and any unabsorbed tax losses and depreciation, etc., as
would have been available to the Transferor Company on or before the Effective Date, shall
be available to the Transferee company upon the scheme coming into effect;
EMPLOYEES

(i) Upon coming into effect of this scheme, all permanent employees, payrolls
who are on the of the Transferor Company, including key managerial
personnel engaged on contract basis and contract laborers and
interns/trainees of the "Transferor Company " on the Effective Date, shall
become employees of the Transferee Company with effect from the Effective
Date, on such terms and conditions as are no less favorable than those on
which they are currently engaged by the Transferor company, without any
interruption of seryice as a result of this Amalgamation and transfer. with
regard to provident fund, gratuity, leave encashment and any other special
scheme or benefits created or existing for the benefit of such employees of
the Transferor Company, upon this Scheme becoming effective, the
Transferee Company shall, stand substituted for the Transferor Company for
all purposes whatsoever, including with regard to the obligation to make
contributions to relevant authorities, in accordance with the provisions of
Applicable Laws or otherwise. lt is hereby clarified that upon this Scheme
becoming effective the aforesaid benefits or schemes shall continue to be
provided to the transferred employees and the services of a, the transferred
employees of the Transferor Company for such purpose shall be treated as
having been continuous.

(ii) The existing provident fund, employee state insurance contribution, gratuity
fund. superannuation fund, staff welfare scheme and any other special
scheme ( including without limitation any employees stock option plan) or
benefits created by the Transferor Company for its employees shall be
continued on the same terms and conditions or be transferred to the existing
provident fund, employee state insurance contribution,gratuity fund,
superannuation fund, staff welfare scheme, etc., being maintained by the
Transferee Company or as may be created by the Transferee Company for
such purpose lt is the intent that all rights, duties, powers and obligations of
Transferor Company in relation to such fund or funds shall stand transferred
to the Transferee company without need of any fresh approval from any
statutory authority. Pending such transfer; the contributions required to be
made in respect of such employee's shall continue to be made by the
Transferee Company to the existing funds maintained by the Transferor
Company.

(iii) The Transferee Company undertakes that for the purpose of payment of any
retrenchment compensation, gratuity and other terminal benefits to the
employees of the Transferor company, the past services of such employees
with the Transferor company shall also be taken into account and it shall pay
the same accordingly, as and when such amounts are due and payable.Upon
this scheme becoming effective, the Transferor Company will
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transfer/handover to the Transferee Company, copies of employment
information of all such transferred employees of Transferor Company,
including but not limited to, personnel files (including hiring documents,
employment contracts, and documents reflecting changes in an employees,
positioning,compensation, or benefits), payroll records, medical documents
(including documents relating to past or ongoing leaves of absence, on the job
injuries or illness, or fitness for work examinations), disciplinary records,
suoervisory files rerating to its and all forms, notifications, orders and
contrlbution/identity cards issued by the concerned authorities reiating to
benefits transferred pursuant to this sub-clause"

{iv) The contributions made by Transferor Company in respect of its employees
under Applicable Laws, to the orovident fund, gratuity fund, ieave encashment
fund and any other special scheme or benefits created, for the period after tl-le
Appointed Date deemed tc be contributions rnade by Transferee Ccrnpany.

(vt The Transferee Ccrnpany shaii cor.rtiirue to abide bv any agreernent{s) ,i
settlemetrt {s} eniered inio by t"he Transferor Company with aniT of its
empioyees irrior io Appointecj Date arrcl from Appointed Daie till the rffectivr:
Date.

SAVING OF CONCLUDED TRANSACTIONS
Subject to the tern'ts of tire scherle, thre transfer arici vesting of the undertai<ing as per ilre
provisions ol'the scheme shaii not affect any rransactions or proceeclings aii"eady
conciticiecl by ihe Transferor Ccrrtpany or] or ireiore the Appointed Date or after the
Appoinied Date tilltire Ef"fective Date. The -[ransferee Company accepts and zrdopts all acts,
deecls and tliings made, dr-rne ancj execuiecl by the Transferor Comtrrany or its precJece,ssors

as acls, deeds and things made, cioiie anci exer;uteci by or on behalf of rhc Transferet:
Co in 1:31-1Y.

rssuE oF EeutffiIEgrE ct2tvigANr
The provisictts of this Part lV shall operate notv/ithstarrding arrything to the contrary in any
other instrument, deed or writing.
I55UE OF NEW EQUITY SHARES BY THE TRANSFEREE COMPANY:
ai Upon the coming into effect of this Scheme and in consideration of the transfer anci

vestii'ig of the Undertal<ing of the TRITNSFEIlOR COMPAi{lES in the i-Ri\AisFERIi:
COMPANY, in ternrs of this scheme, the TiIAiiISFEREE COIvIPANY sliail withor-rt errir
i-itrther application or deed, be rcquired to issrre and allot to the riquity sirareiroio'r:r-s
of tire TRANSFEROR COMP/\NIES wlrose narnos apilear in the regisier of nrernber-s as

on ilre Record Date :

1-. " No equity shares shall be ollotted pursuarrt to the Scheme oj
Amalgamation to the Shareholclers of the Transferor Company No L as the
entire shares of the Trctnsferor Cornpany No 1 are held by ttte 1-ronsferee
Company and its nonlinees ."

2. To every Equity Shareholder of TRANSFEROR COMPANY NO.2, 4B(Forty
Eight) Equity Shares of Rs.10/- credited as fully paicl-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Sirares")ior evcrv
100(One Hundred) Equity Shares of Rs.10/- each fuliy paid-up lieid lly sucir
Equity Shareholder in Tll/\NSFEROR COtVIPANY I(O.2.

3. To every Equity Shareholder" of TRANSFEROR COMPANY NO.3, 3B(i'lrirty
Eight) Equity Shares of Rs.10/- credited as fuliy pairi-up in the TltANSfEiiEE
COMPANY (hereinafter referred to as the "New Equity Shares") fcr
every1OO(One hundred)Equity Shares of Rs.10/- each fuliy paid-up held by
such Equity Shareholder in TI1ANSFEROR COMPANY NO.3.
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4. To every Equity Shareholder of TRANSFEROR COMPANY NO.4, 2O(Twenty)

Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for every
100 (One Hundred) Equity Shares of Rs.X.0/- each fully oaid-up held by such
Equity Shareholder in TRANSFEROR COMPANY NO.4.

5. To every Equity Shareholder of TRANSFEROR COMPANY NO.5, 21 (Twenty

One) Equitv Shares of Rs.10l- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for every
100 (One Hundred) Equity Shares of Rs.101- each fully paid-up heid by such
Equity Slrareholder in TRANSFEROR COMPANY NO.5.

b) For arriving at the Share exchange ratio as outlined above, the Companies have
considered the valt:ation Report submitted h_v Shri Vil<ash Goel(RegistererJ Valuer,
! B B i, Freg No. i BB i/RV/01 / 2018 I 1,0339)

The Rules for Preferentiel issue are not applicable where further shares
are qllottecl in pursuance to merger ond ,amulgamqtion schenle approved
by the High Court. Further the equity shsres of the Trar;sferee Coinpany ore
infrequently traded, hence pricing certificute is not opplicabie in its cose .

ci The new equity shares issued and allotied by the TRANSFEREE COMPANY in terms oi
tltis Scheme shall be subject to the provisions of the Menrorandum and Ariicles of
Association of the TRANSFEREE COMPAHIY and shall inter-se rank poripas-suin ail

respects with the existing equity slrares cf the TRANSFEREE CCIVIPANY. inciuding in

respecI of dividend, if any, lhat nray be declareo bv the l'liANlSFfl'lEi CONiPAITY on
or after the Effective Date.
FR/\CTI ONAL ENTITLEMiENTS

d) -[o ease all practical difficuities in allolnrerrt of stiares, fracliona! shares, if any,
resulLirrg in the process of allolrnent of sl-rares by the-l-ransferee Conrpany to the
Shareholders of the Transieror Coilpairies irrvoivr:d iir lhe 5cirenre cI Anraigarnation
i.rased on the Swap Ralio reconrrncncied by ine tr,egistereci Vaiuer, such rractioi'rai

sirares shall be rounded off to the irlnreclialc next lrigher integer airci ihe Transl'eree

Company shall accordingly allot slrares t.c Ihose shareholders who i:ecoine eiitiiieci
to fractional shares;

e) Upon this Scheme coming into effect, the ecluity share certificates held b-v tlre
shareholders of the TRAI"jSFEROR COMPANIES shaii be rendered irtvaiid anr.i ciecnred

to have been cancelied autonraticaliy witirout any act or cieed orr pait of ti-rr:

TRANSFEREE COMPANY.

fl AII the shareholders of the l-RAMFERtI;t CoiMirANiES shall accepi ri:e !,irareis) of tirr:
TRANSFIREE COMPANY to bc aliot[r.:cl irr terrt-is ol'this Scirenre a.s saiictiorir-:ii b,i iire
Hon'ble National Company Law Tribunal, Llencli at Kolkatain iieLr ot their existlng
shareholdings in the TRANSFEROR CCMIiTANIES;

g) Upon this Scheme conring into ell'ecI the equity Slrares of the Transferor
Company(ies) held by the Transferor Company(ies) inter se and by tire Transferee
Company in Transferor Company(ie:;) as on the record date sirall stand carrcelied.
Similarly the Shares of the Transferee Cornpany he lcl bv the Transier.,.,r Company(ies)
as on the record date shall stancj cancelied .l-he approvai of the Scherrrie by the r\CL"t

under Section 230 and 232 of the Comparries Act, 2013 shali als;o be i:reateci as

approval under Section 66 of the Companies Act,2013 for Reduction of Capi[al
pursuant to such reduction and no fur"ther approval by the nrenrbers wiii be

req uired.
hj AII the shares held by the TRANSFEREE COMPANY in the TRANSFEROR COMPANIES

or by the TRANSFEROR COMPAI.IIES in the TRANSFEREE COMPANY or the
TRANSFEROR COMPANIES inter-se, shall stand cancelled;

i) Upon the Scheme becoming effective, the Equity Shares held by the Transferor
Companies in the Transferee Company slrall stand cancelled and accordingly, the
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Paid-up Equity Share Capital of the Transferee Company shall stand reduced to that
extenU
The cancellation and the consequent reduction of the share capital of the
TRANSFEREE COMPANY shall be done as an integral part of the Scheme and not in
accordance with Section 66 of the Companies Act ,2013 as the same does not involve
either diminution of liability in respect of any unpaid share capital or payment to any
shareholder of any paid-up share capital and the order of the National Company Law
Tribunal sanctioning the Scheme shall be deemed to be an order under Section 66 of
the Act confirming the reduction .

The equity shares allotted pursuant to the Scheme shall be in dematerialized form
only.
Sharelrolders holding shares in physical form in the Transferor Company(ies) and
who does not have a demat account shall open a demat account with a Depository
Participant and shall furnish the details of the said demat account to the Conrpany
for crediting the shares to his accouni.
Until the details cf oemat account are furnisheiito the Conrpany, the Cornpan), shall
keep the said sliar"es in abeyance till such tirne the sl-rareholder opens the demar
account and provides cietails of such account to the Compani, .

Wirere sltares held by the shareholclers in the -[ransferor Company(ies) are under
dispute or transfer of shai'es are pending due tcl dispule, the Transferee Company
shall till the resolvirig of the said disputes keep the shares allotted pursuant to the
scheme in abeyance and shall credit to the account of sharelroiders once the
dispute are resolved.

o) All dividends accruing fronr lire date of allcrrni:nt ol'shares pursuant to the Scheri:te

in respect of shares kept in abeyance, shali bt-. reii.:a-sed by tiie Comp.rany In i'evor lrt'

the shareholder once the dispute is resolved.
The equity shares of the TRANSFEREE COMPANY allotted pursuant the Scheme shall
remain frozen in the depositories systern till listing / trading permis.sion is given by
the designated.
Till the listing of the equity shares of tlre TRANSFEREE COMPANY there will be no
change irt the Pre-Amalgamation Capital Structure and shareholding pattern or
controls in the TRANSFEREE COMPANY v,rhich may atter status of the approval of the
stock exchanges to scheme.
INCREASE IN SHAREHOLDING OF PROMOTERS

The Promoters of the TRANSFEREE COMPANY are all individuals who are holding
presently around 6696in the TRANSFEREE COMPANY. Upon coming into effect of the
Scheme there will be increase in the number of promoters and the shareholding of
the Transferee Company as the promoters of Transferee Company happens to be the
promoters of the Companies who are shareholders of the Transferor Companies.
Post amalgamation the promoters shareholding will increase from around 66% to
73.84%as the individual promoters are all promoters of the TRANSFEROR COMPANY
No 2, TRANSFEROR COMPANY No 3 and TRANSFEROR COMPANY No 5.

Approval of the Scheme by the shareholders of Transferee Company and Transferor
Companies shall be deemed to be due compliance of the provisions of section 42,

62 if any and other relevant or applicable provisions of the Companies Act, 2013 arrd
Rules made there under'the SEBI(LODR) Regulations 2015 and the Articles of
Association of the TRANSFEREE COMPANY and no other consent shall be required
under the Act or the Articles of Association of the TRANSFEREE COMPANY for the
issue and allotment of the Equity shares by TRANSFEREE COMPANY to the
shareholder of TRANSFEROR COMPANIES as provided hereinabove.

i)

k)

r)

m)

n)

p)

'Ii

r)

s)
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1.1" LISTING AGREEMENT AND SEBI COMPLIANCES

a) Since the Transferee Company being a listed company this Scheme is subject to the
Compliances by the transferee Company of all the requirements under the listing
regulations and all statutory directives of the Securities Exchange Board of India
(SEBI) inso far as they relate to sanction and implementation of the Scheme.

b) The Transferee Company in compliance with the listing Regulation shall apply for the
principle approval of Stock Exchange where its shares Iistecl in terms of the
Regulation 37 of the Iisting regulations"

c) The Transferee Company shall also comply with the directives of SEBt contained in
the Master Circular No. SEBIIHO/CFDlDlL1^/ClRlP/20?A/249 dared ZZnd
December,2020( Circular ) .

d) As per SEBi Master Circuiar No. SEBi ltlolCFD/DtL 1./ClRlp/ZOzo/24g daied 22nd
Decenrber ,2020 ( Cii'cular ) applicable to this Scheme therefore it is provided in the
Scheme that the Transferee Company will provide voting by the pubiic sliareiroiflers
through e voting and will disclose ali materiaifacrs in the explanatorv statenlept, to
be sent to sharehoiders in relation to the said Resolution.

\7" DIVIDENDS

i. Subject to the provisions oi the Scireme, the profits of the -fRANSFEROR

COMPANY(lES) ior the period beginnirrg llrorn the Aopoinreci Date shaii belcng tcr

and be the profits of the-liiANSFtREE CONlPANY and wiii be availablc to the
TP,ANSFEREE COMPANY for being disposed oi in any rnanner as it thini<s iit pr:sr
the Effective Date.

ii. With effect from the Appointed Daie, the f-iIANSFEROR COMPAi.tY(tES) shali no1

without the prior v.rrittc.n consent of' lhe l-RANISFEREE COI/lPAN'/ uiiiize the
profits if any for declaring or paying oi any oividerrcl to iis shareiiolders ancl shaii
also utilize adjust or claim aciju:;tnrent of proi'its/reserves as tne case rnay be
eai'ned/incurred or suffered after the ,rrp;roirrled Daie.

iii. It is clarified that the aforesaid pi'o,,risioi'rs in respect of declaratiorr of ciivicjencis
are enablittg provisions oniy and si-rail rror be deenreci to confer any r'ig,hi on ani/
member of the TRANSFEROR COMPANY(iES) and/or rhe TRANSFEREE COMpANy
to demand or clairn any diviciencis wi',iclr subject to the provisions of the l\ct, shail
be entireiy at the discretion oi'the Boarci of Directors oi the-rfiANSFElicil
COMPANY(lES) and the TRANSFEREE COMPAi\Y subject to such approval ol' ihc.
shareholders, as ntay be required.

:t3. AMALGAIVIATION OF AUTHORISED CAPITAL OF TI1ANSFEROR COMPANIES
1. Upon this Scheme becoming effecLive and wilh el'fect lrorn the Appointecl Date,

the authorized share capital of tl-re TRANSFEROR COMpANtES siiali starici
transferred to and be amalgamated witlr the authorizecl share capital of the
Transferee Company.

2. As an integral part of the Schenre anc{ upon the Scheme becoming effective, the
authorized share capital ol the TRANSf:EROR COM PANIES as on tho Effective Datc
shall be added to the authorized share capital of tlre TRANSFEREE CON4P/ilty as

on tlre Effective Date, without any further act or deed and without arry frlrthcr
payment of stamp duty or registration fees. lt is clarifiecl that the stamp ciuty
andfor registration fees aiready paid on the authorizecJ share capital of the
Transferor Company shall be set off as against tlre increased authorized share
capital of the Transferee Company (in terms of the amalgamation as propo.sed
under this Scheme) and no payment oi adciiticnal stamp duty and/or registration
fees shall be payable by the Transferee Company for increase in its authorizeci
share capital to that extent. The Transferee Cornpany slrall fiie requisite forrns
with the relevant Registrar of Companies to give effect to the lncrease in its
authorized equity share capital, as nray bc CirectecJ.
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3" It is hereby clarified that the consent of the shareholders of the Transferor
Companies and the Transferee Company to this Scheme shall be sufficient for the
purposes of effecting this amendment in the Memorandum and Articles of
Association of the Transferee Company and that no further resolution under
Section 1"3, and Sections 61 and 54 or any other applicable provisions of the Act,
would be required to be separately passed.

INCREASE IN AUTHORISED SHARE CAPITAL OF THE TRANSFEREE COMPANY
Accordingly, in terms of this Scheme, the authorized sharecapitai of the TRANSFEREE
COMPANY shall stand enhanced to Rs.13.42.50,000/- (Rupees ThirteenCroreForty Two Lac
and Fifty Thousand onlv) divided irrto 1,34,25,000e0uity shares of Rs. 101- each.The capital
clause being Ciause V of the Memorandum of Association shallon the Effective Date stand
substituted to read as follows:

"The authorised share capital of the Company is Rs. L3,42,50,000/-(Rupees -l-hirLeerr

Crore Forty Two l-ac and Fifty Thousand oniy) divided into L,i4,25,000 equity shares of
Rs. 10/- each with power to increase and reduce the capitot of the Conrpany ond to
divide the shares into sev'erol ciasses ond tct attoch thereto respectively such
preferential rights, privilege or conciiticns as mav be determined or in accordartce with
regulations oi the CornStany onci fo vary, modify or abroqote anv such rights, privilege
or conditions in such nlafiner os ntay for the tinte being be proviciea lLy the regulatiotis
of tlte Company.

iNCREASE IN AUTHORISED CAPITAL BY TRANSFEREE COMPANY :

Upon the Schenre coming into effect airci upon arrraiganratioit of Authorized Capilai oirire
TRANSFEIiCR COMPANIES, if the post arnaigamared autlrorized capitaiof titr: l-liANSF-EllEi:
COMPANY l'alls short in.sucir;i event the l-l{ANSFtREE CoMPAi{Y sh;ril increasr: the
autirorizecj capitai to the exlei^rl required so a-s to alioi shares for irnplemenring the Lernr::
of the scirerne .

REDiJCTIOi\i OF SHARE CAPITAL

Thc licherrie dces not contain any reduction in tlre sirare capital oi the -I'RANSI:EREE

COfulPAi.lY as per Sec. 66 of tlre Cornpanies Act, 20.L3except canceliaticn of sirares r:f
"iR/\NSFEREE COMPANY due to inier /cross holdinq of sliares resuliirig frttrn this
amaigantation, i1'any. The Shares oi ttie -l'RAivSFEREE 

COIVIPAI\i'/, ii air\r, i^reirj i;,,, iii,:
fRl\i!SFEIiOR COMPANY(lES )as on the Ll'fective ciaite wiiig.et cancelieci anci accoi'oiirgii, ii-;,:
ai:pri-rval of Iire Hon'ble I-ribunai to tircr Scherne shaii be treatecj as appror.'ai r.r; siri:ii
canceliation and reduction arrd no further approval ior tlic sarne wiil bc i'equircd .

PART V

ACCOUNTING TREATMENT
ACCOUNTING TREATMENT:
Upon the scherne becoming effective and rvith effect from the Appointeri Date -sinci-. [lre
[ransaction involves entities which are ultirlately controlied by the,same pariies hr:i'ore
ai'rcj ai[er the transaction, lor the pLirposc ol'accourriing and deaiing vrii.ir thc vaiue of
assets and liabilities of the-TRANSFEROR COMPANY(lES) the TRANSFEREE COMpAirty sirali
accoLllrt for ti-re atnalganration in accordan.:e wirit i,ooiing of intercsL MethoC iaid ciown in
APPENDIX C " BUSINESS COMBINATIO|TIS OF ENTit'lES uNDEtt COivIMON rOi{I'ROL" oi,"
IND AS 103 BUSINESS COMBINA-flOilS " notified under the pror.risions or' rirE Act, reac
along wiih relevant rules franred there uncier and other applicable accotinling stanclarCs,
as uncier:

a) All the assets and liabilities and reserves recorded in tlre books oi the
TRANSFEROR COMPANY(lES) shall stanci transferred to and vesteci in the i.looks
of TRANSFEREE COMP/\lrlY pursuarrt to the Scheme and shiiil be recorcieci I;5,

TRANSFEREE COMPAi\iY at their carryirrg anror.rnts as appg61-i11g in the Lrooks oi
the TIU\NSFEROR COMPANY(tES) on lhe Appoinred Dare.

15"

16,

1,7.
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b) The identity of the reserves of the TRANSFEROR COMPANY(lES) shall be

preserved and they shall appear in the financial statements of TRANSFEREE

COMPANY in the same form and manner in which they appeared in the financial
statements of the Transferor Company prior to the Scheme Coming effective .

c) The Transferee Company shall account for shares issued to the Transferor
Company Shareholders as per applicable lndian Accounting Standard

d) The carrying amount of investments in the equity shares of the TRANSFEROR

COMPANY to the extent held by the TRANSFEREE COMPANY shall stand cancelled
and there shall be no further obligation in that behalf;

e) Inter-Company transactions and balances including loans advances receivable or
payable inter se between the TRANSFEROR COMPAM and the TRANSFEREE

COMPANY as appearing in their books of accounts, if any shall stand cancelled.
f) The difference if any between the carrying amounis of the net assets (asseis Iess

iiabilities) and reserves of the Tnansferor Comoany as recorded under Clairse(a)
and Clause(b) herein above anrj the share capital account crediied by the
Transferee Cornpany ivith the aggregate face value of the equity shares as

recorded uncier Clause (c) hereirr above shall be translerred to the Capital
Reserve as prescr"ibed under ind AS 103.

g) in case of differences in accounting nolicy Lretween the Transferoi" ConrpanV and
Transteree Cornparry thc accouniing policies foliowed by Trarrsferee Company will
prevail and tlre inrpact of the sanie till the /ippr.iinled Date slrall be quantified and
adjusted in CapiLai Reserve of Transferee Company to ensure that the financiai
statements of the Transferee Comparny reflect the financiai position on tire basis

of consistent accounling policy.
h) AII the assets and iiabilities of Transieror Company are transferreci to and vested

in the Transferee Company pursLrant to the Scheme and shall be recorded by the
Transferee Company urider tire respeclirre heads subject to such correction and
adjustment, if any as nray be in tlre opinion of the Board of Directors of
Transferee Company be necessary or required and to the extent pernrissible in
iaw.

u$qulerso #+#rysiEnarcauPANus
3 {,'r Q*qElqB&_UeluIAN p la$p }Tl o I'i s

NEVOCATION OF THE SCHEIVIE:

ln the event of any of the said sanctiorrs and approvals referred to herein above in the
Scheme is not being obtaincd and/or conrplied with and/or satisfied and/or this Scheme
not being sanctioned by the NCIT under seclion 230-732 of the Act and other applicable
provisions of the Act and the rules franred there under as tlre case may be and f or order or
orders not being passed as aforesaid, this Schrenre shali stand revoked, cancelleci and be of
no effect and in that event, no rights and liabilities whatsoever shall accrue to or be

incurred inter se the Transferor Conrpanies and the Transferee Conrpany or their
respective shareholders or creditors or enrployees or any other person save and except in
respect of any act or deed done prior tirereto as is contemplated hereunder or as to any
right, Iiabilityorobligation which has arisen oraccrued pursuantthereto and which shallbe
governed and be preserved or worked out in accordance with the applicable law and in

such case each company shall bear its own costs unless otherwise mutually agreed. Further
the board of directors including any committee or sub-committee thereof, of the
Transferor Company and the Transferee Company shall be entitled to revol<e cancel and
declare the Scheme to be of no effect if such boards are of the view that the coming into
effect of the Scheme in terms of the provisions of this Scheme could have adverse
irrrpiication on the Companies.
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19. DISSOLUTION OF THE TRANSFEROR COMPANIES
a) On the Scheme becoming effective, the Transferor Companies shall be dissolved

without being wound up without any further act by the Transferor Companies and
the Transferee Company.

b) On and with effect from the Effective Date, the name of the Transferor Companies
shall be struck off from the records of the RoC. The Transferee Company shall make
all necessary filings in this regard.

c) Any obligations or steps which neeci to be undertaken by the Transferor Companies
pursuant to the sanction of this Scheme shall be fulfilled by the Transferee Company.

20. VALIDITY OF EXISTING RESOLUTIONS, ETC"

Upon ihe coming into eifect of this Scheme, tlre resolutions, if any, of the TRANSFEROR

COMPANIES, which are valid and subsisting on the Effective Date, shall continue to be valid
ancj subsisting and be considered as resolutions of the Transferee Company and if any such
resolutions have any morretary iinrits approvecl urrder tlre provisiorrs of llrc Act, or any
other applicable statutory provisions, then the said limits shall be adcied to the limits, ii
an1,, uncier like resoiutions passcd trv the Trarisferee Company arrd shall constitute the
aggregate of the said limits in ihe Transferee Comparry.

IVIODIFICATION OF SCHEME

a. Subject to approval oI the Hon'bie Nationai Coinpany Law l-riburrai, 156

TRANSFEROR COMPANIES and tite TITANSFEREE COMPANY bv their respective
tioard of Directors may assenr ro, cr rr)al<e., iront tirne i.o tinre, arrv modificarion(s)
or addition(s) to this Scherre urhicir the iion'ble National Coinpany Law l'ribunai
or'any authorities under law nray deem fit. io approve of or ntay inrpose anrJ

wlrich the Boarci of Directors of rhe TtiAt!SFElloR CoMPi\NIES and i lie
TRANSFEREE COMPANY rnay in their discretion accept, such rnodification(s) or
addition(s) as the Board of Dii"ectors of the TRANSFERCR COMPANITS arrd the
TRANSFEREE COIViPAM as tlre case rlay be, their respective DeJegaie ffiay 6ig"n''
i'it, or required ior the purpose of resolving any tjor.rbls or ditficuities tl,rat rnav
arise in carrying out this Scherne. The TRA|JSFEROR COMPi:\iiiES:rncl llre
TRANSFEREE COMPANY by their respective Lloarcis of Dirr:ctors ai'e aiitirc,.rizccl io
do and execute ali acts, der:ds, inatters arrd things necessaTy ior"biinging tiris
Scheme into effect, or revievr lire;;o.silior-r relating to the satis[action of the
condilions of tlris Scheme arrd if irecessary, waive arry of sucir concjii.iorrs (to the
extent pernrissible in iaw) for bringing this Scheme in[o effect, and/or give such
consents as may be required in terms of this Scheme. ln the event that any
conditions are imposed by the triational Company Law Tribunai or any
Governmental Autirorities, whicir the iloard of Directors of tire TRi\i\SFi:iiOR
COMPANIES or the TRANSFEiTEE COlviPANY tind urraccep'iable lor any leaeor'),

then the TRANSFEROR COMPANIES and the TilAl\SFEREE COM[rlrNr,'shali i;e ai
liberty to withdraw the Schenie.

b. For the purpose of giving efiect to this Scherrre or to any modil'icaition(s) thereot
or addition(s) rhereto, lire []oarci of Directors of the I'RANSFEROR COiVPANIIiS
and TT1ANSFEREE COtvlPANY rrtay give ano are authorizeci to rieterrnine ancl gir;e

all such directions as are necessary for settling or renroving ariy qr-restiorr of doui:i
or difficulty that may arise under this Schenre or in regard to the rnearring or
interpretation of any provision of this Schenre or inrplementation thereof r;r in
any matter whatsoever connected therewith (including any question or oif{'icuity
arising in connection with any deceased or insoivent sharelroiders or deposilr:rs,
if any, of the TRANSFEROR COIViPAI!lES) or to review the position relating to tlre
satisfaction of various conditions crl this Scheme and if necessary, to waive iny
such conditions (to the extent permissible in law) and such deternrination or
directions or waiver, as the case rnay be, shall be binding on ail parties, in the
same nranner as if the same were specifically incorporated irr tiris Scheme.
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1+
FILING OF APPLICATIONS

The TRANSFEROR COMPANIES and the TRANSFEREE COMPANY shall use their best efforts
to make and file all applications and petitions under Sections 230 to 232 and other
applicable provisions of the Act, before the National Company Law Tribunal having
jurisdiction for sanction of this Scheme under the provisions of law, and shall apply for such
approvals as may be required under law.
APPROVT\LS

The TRANSFEREE COMPANY shall be entitled, pending the sanction of the Scheme, to aoply
to any Governmental Authority, if required, under any law for such consents and approvais
which the TRANSFEREE COMPANY may require to own the Undertaking anclto carrv on tlre
business of the TRAtlsFEROR COMPANIES.

EFFECT OF IUON-RECEIp"r OF AppROV,qLS/ SANCTIONS:

a) ln the event that the Scheme is not sanctioried by ihe NCLT or in tire eveni anrl of
consents approvals, permissions, resolutions agreements sanctiorrs or condi[ions
enumeraieci in the Sclreme are not obtained or complied with or for any other
reason, the Sclreme cannor be implemented, ihe Scheme shali becorne null and
void .

b) The non-receipt of any sanctions or approvais for a particular asset or Iiability
forming part oi'the TRANSFEROR COIVIPANY(lES) getting transl'e rrt-C pursuar)r- io
tltis Sclteme shali rroi affect tire effeciir.,erress of the respective section of tlre
Scheme if the Boards of DirecLors oi l.he TRANSI":EiiOR COivtPAt!Y an[l
-IRANSFEREE COMPAN'/ so decicle. l'he transfer"ol such asset or liability sirail
0ecome effective from the Appoiniecl Date as anrl when the said requisite
approvals are received and tlre provisions of the Scheme shall appiy appropriateiy
to the said transfer.

c) lf any part of tiris Scheme hereoi is invaiid, ruied iliegal by IiICLT of cornpetent
jurisdiction, or unenforceable unrjer pre:;enl or future iaws, llren it is ll'rLr

iNI.CNtiON Of thc TRANSFIROR CON4PAI!iES ANd TRANSFERIE COi\,1PAI\Y ihAI SUCh

Part slrall be severable fronr the renrariircier o1'the Scirenie and Lhe Scherr:e lrr:

aifected thereby uniess tlre deietion r.:i'such Part shall cause tlris Sclerne to
i:econre rnaterialiy ariverse lo tirtr'[rans]'eror Conrpany(ies) arrd,/or ihr:
TRANSFEREE COMPANY in wirich case ihe Tll/\i\SFEROR COiVIiTANY(iiS) :ind i"he

TRANSFEREE COMPANY shail alternpt to bring about a nrodification irr the
Scheme as will best preserve for tire-tRr\NSFEiIOR COMPANY anci-lit;\i{SFiltEE
COMPANY the benefits and obligations of the Sclreme including but not limited to
such Part.

SCHEME CONDITIONAL UPON SANCTIONS, ETC.

This Sclreme is conditional upon and subjecl to:
a) Obtaining observation letter or no-objection letter fronr the Stock Exchange ir-i

respect of the Schenre, pursuant to ileguiation 37 ol the Securities anci Excitange
Board of lndia (Lisling Obligations aird Disclosure Requirenrents) iieguiations
2015, (LODR Regulations') read witir SEBI Circrrlar and Regulations i.l- ancj 9zi ci
the LODRRegulations.

b) Scheme being agreed to by the requisite nrajority of the respective ciasses of
members of the TRANSFEROR COMPANIES and of the TRANSFEREE COMPANY as

required under the ect and the requisite orciers of the I'Jationai Conipany Law
Tribunal being obtained;

c) The Scheme being approved by the majority of the public shareholders of the
Transferee Company (by way of e-voting) as required under SEBI Circular. The
Scheme shall be acted upon only if the votes cast by tlre public shareirolciers in

favour of the Scheme are more than the number of votes cast by the pubiic

shareholders, against it as required under the SEBI circular. The term'public
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shareholder' shall carry the same meaning as defined under Rule 2 of the
Securities Contract (Regulations) Rules, 195 and

d) lt being approved by the Hon'ble National Company Law Tribunal, Kolkata Bench.

Accordingly, this Scheme although effective from the Appointed Date shall become
operative on the Effective Date, being the last of the dates on which the conditions
referred to above have been fulfilled.
COSTS, CHARGES, EXPENSES AND STAMP DUTY
All costs, charges and expenses (including any taxes and duties) incurred or payable by the
TRANSFEROR COMPANIESand the TRANSFEREE COMPANY in relation to or in connection
with this Scheme and incidental to the completion of the amalgamation of the
TRANSFEROR COMPANIES with the TRANSFEREE COMPANY in pursuance of this Scheme,
including stamp duty on the orders of the Hon'ble National Company Law Tribunal, if any
and to the extent applicable and payable, shall be oaid by the TRANSFEREE COMPANY.

IV{ISCELLANEOUS

The Scheme does not contain or provide for any ccmpromise rvith the creciitors of the
TRANSFEREE COMPANY and the TRANSFEROR COMPANIES. Further the Scheme lras not
been drawn to accommodate any corpora le debt restructuringof the TRANSFEREE

COMPANY and the TRANSFEROR COMPANIES. The Scheme also does not come under the
purview of the Competition Comn'rission of lrrdia.

27"
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Omnifin Valuation Services (OPC) P Ltd
Diamond Arcade, i1313

68 Jessore Road,

Kolkata 700055

valuation @omnifinsolutions.com
CIN: U74999W82021 OPC242865

To,
Audit Committee / The Board of Directors

Halder Venture Limited
Diamond Heritage, 16 Strand Road,

1Oth Floor. Room No- 10'12

Kolkata 700001

Dear Sir / Ma'am,

Board oI Directors of the following Companies

- JDM Commercial Private Limited
- P.K. Agri Link Private Limited
- P.K. Cereals Private Limited
- Reliable Advertising Private Limited
- Shri Jatadhari Rice Mill Private Limiteci

Report on fair valuation of equity shares leading to Swap Ratio for the proposed merger

We have been engaged by the Board of Directors of Halder Venture Limited ("The Transferee

Company- or 'Halder") for the purpose of assessing the share exchange ratio between the

transferee company Halder and the transferor companies viz-

JDM Commercial Private Limited ("Transferor Company 1" or "JDM"),

P.K. Agri Link Private Limited ("Transferor Company 2" or "P.K. Agri Link"),

P-K. Cereals Private Limited ("Transferor Company 3" or "P.K. Cereals"),

Heliable Advertising Private Limited ("Transferor Company 4" or "Reliable") and

Shri Jatadhari Rice Mill Private Limited ("Transferor Company 5" or "Jatadhari"),

jointly {"ttre companies").

It has been proposed to amalgamate the business of JDM, P.K.. Agri Link, P.K. Cereals, Reliable and

Jatadhari with Halder, under Section 230 to 232 of The Companies Act, 2013, subject to shareholder's

consents, statutory and other approvals. The proposed Amalgamation will be on going concern basis

and by way of offer of shares of Halder to the shareholders of JDM, P.K. Agri Link, P.K Cereals,

Reliable and Jatadhari in the ratio of their present equity holdings ("the Transaction")- For this

purpose, an exercise has been undertaken to estimate the fair market value of the equity shares of

Halder,JDM, P.K. Agri Link, P.K. Cereals, Reliable and Jatadhari to decide the number of shares to

be issued by Hatder to the shareholders of the other transferor companies.

We have arrived at the swap ratios for each Transferor Companies to be issued by Halder for every

share held by the shareholders of each Transferor Companies as of December 31st, 2022- lt should

be noted that the valuation engagement is purely an analytical exercise based on the information

and documents given to us. Our repoft is not some advice on the transaction and is not an opinion

on the legality or otherwise of the transaction. The share exchange ratio and the values arrived at in

this report may not be the actual values or ratio in which the shares are allocated.

Our arrived Share exchange ratio between ihe companies are as follows:

, No equity shares shall be allotted to the Shareholders of JDM as the entire shares of JDM are

held by Halder and its nominees.
. 55 equity shares of Halder for every 100 equity shares of P.K. Agri Link fully paid up. Kv!

"^ 
/';,w

lBBl Regn No- IBBI/RV-UO'I 1202?/1 60 RVE Membership No. RVOESMA/RE



1s

ShareexchangeratiolHalder-JDM-P.K.Agri Link-P.K.Cereats-Reliable-Jaladhari lConfidential lPage3of2g

. 4g equity shares of Halder for every 100 equity shares of P.K. Cereals fully paid up.

. 24 equity shares of Halder for every 100 equity shares of Beliable fully paid up.

r 23 equity shares of Halder for every 100 equity shares of Jatadhari fully paid up.

. Fractional shares, if any, shall be rounded off.

The detailed valuation report including computation of fair value of the equity shares of the

Companies has been attached in subsoquent pages'

Vikash Goel,

Director. Omnifin
(IBBI Regd. No.:

{RVM No.

Date: 17-Feb-2023 [ Kolkata

"a:\\a\
\ -ut ,-a

'l
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1.0 Purpose of the engagement
The management of the companies are planning for an amalgamation and have shared a draft
Scheme of Amalgamation that provides for the amalgamation of the Transferor Companies with the

Transferee Company pursuant to Section 230 to Section 232 and other relevant provisions of The

Companies Act, 2013.

The amalgamation of Transferor Companies with the Transferee Company would inter alia have the
following benefits:

a) The amalgamation would bring into existence a single entity with a larger size Capital by
consolidating the Companies in the group on account of
(i) Promoters of the Transferee Company are the Promoters of the Transferor Company No. 2,

Transferor Company No. 3 and Transferor Company No 5.

(ii) The Transferor Company No. 4 is an associate of Transferee Company.
(iii) The Transferor Company No. 1 is a wholly Owned Subsidiary of Transferee Company.
(iv) The Transferee Company No. 2 is an Associate Company of the Transferor Company No 5.

(v) The Transferee Company No. 3 is an Associate Company of the Transferor Company No 5.

(vi) The Transferee Company No. 5 is an Associate Company of the Transferor Company No 4.

b) The business carried on by the Transferee Company and Transferor Companies are almost
similar. The Transferee Company is engaged in the manufacturing, processing, and selling of
Rice and by products produced from Rice under its own brand. The Transferor Companies are

also into manufacturing, processing, and trading of Rice and by products produced from Rice

including trading in paddy. Thus, the business carried on by the Transferee Company and

Transferor Companies are common and can be easily combined for better utilization and
enhancement of capacity.

c) The Amalgamation of Transferor Companies with the Transferee Company will result into
enlarged combined assets base and will also provide an opportunity for the merged entity to
leverage on such assets.

d) Greater integration and greater financial strength and flexibility for the Transferee Company,

which would result in maximizing overall shareholders value, and will improve the competitive
position of the merged entity.

e) The proposed amalgamation would help in enhancing the scale of operations, reduction in
overheads, including administrative, statutory compliances, managerial and other expenditure,
operational rationalization, organizational efficiency, and optimal utilization of resources by
avoiding duplication of efforts.

f) Taking into consideration the above synergies, the merged entity would result in better
profitability and EBITDA margins. Accordingly, the stronger financials will provide a better
opportunity in terms of better trade credits, financial resources and in negotiations for prices and
suppliers credit terms for the merged entity.

g) The amalgamation will result in significant reduction in multiplicity of legal and regulatory
compliances which at present is required to be made separately by the Companies.

Thus, the Scheme of Amalgamation, as envisaged. would enable seamless access to strong business
relationships, closer and better focused attention being given to the businesses which would get
integrated, aligned, and streamlined, leading to achievement of their full business and growth
potential. The proposed Amalgamation shall not be prejudicial to the interest of the shareholders
and shall not have any adverse impact on creditors and other stakeholders of the T
Companies and Transferee Company. q

di;
p
i{ r<

r7\.\z-\
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2.0 Key dates
ement vide letter dated 02-Feb-2023'

Valuation date: The valuation exercise has been performed based on the information available to us

as of 31-Dec-2O22.Theshare exchange ratio based on fairvalue should be considered to the value

as on this date.

Date of report: our valuation report has been submitted as of 17-Feb'2023-

3.0 About the valuer
istereO Valuer Entity under lnsolvency

and Bankruptcy Board of lndia (lBBl) having Registration No. lBB|/RV-E101120221160. Omnifin holds

a Certificate of practice with RVO ESMA to value Securities and Financial Assets-

Vikash Goel (the ,,Valuer"), is a Director at Omnifin and is a Registered Valuer with lBBl. The Valuer

is registered with the lnsolvency and Bankruptcy Board of lndia to undertake the Valuation of

Securities and Financial Assets of the Companies and holds a Certificate of Practice to practice as a

valuer_ Vikash is a Chartered Accountant (Fellow member of lCAl), CFA (lCFAl) and holds MS Finance

and MBA in HR. He is also an alumnus of St Xavier's College, Kolkata, and hails from lndian Institute

of Management calcutta (llM-c). vikash has extensive experience of over 16 years spanning across

lndustry and Consulting and has worked with companies like PwC, EY, and ICA in lndia and Canada'

Vikash has conducted valuation across a variety of spectrum including but not limited to Angel fund

raising, private equity exit, Private Placement, Valuation of shares under Income Tax, lnvestment

advisory around valuation of shares, mutual funds, hedge funds and derivatives and has been

exposed to global valuation and business modelling practices for companies.

4.0 Disclosure of valuer interest or conflict
nVOeSfUalRVMlzOzOlOO4Sl is suitablv

quatified and authorized to practice as a valuer; does not have a pecuniary interest, financial or

otherwise, that could conflict with the proper valuation of the company (including the parties with

whom the company is dealing, including the lender, or selling agent, if any). The valuer accepts

instructions to value the company only from the appointing authority or eligible instructing party.

We have no present or planned future interest in the company or its group companies, if any and

the fee payable for this valuation is not contingent upon the value of shares reported herein-

5.0 Appointi ng Authority
udiicommittee/BoardofHalderVentureLimitedtoarriveatthe

share exchange ratio between JDM Commercial Private Limited. P.K. Agri Link Private Ltd, P.K.

Cereals Pvt Lrd, Reliable Advertising Pvt Ltd and Shri Jatadhari Rice Mill Pvt Ltd with Halder. The

management of Halder have confirmed that they have the authorisation from the Transferor

Companies to appoint us for the valuation of the transferor companies and provide

information for the same.

,$
/-o

/.ir,
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6.0 Background lnformation about the Companies

6.i-Halder Venture Limited ("Halder" or "Transferee Company"J

ctN"b;i;"f il;ii6ia{i6;"
fiegistered haaress

Listing status

oi.ectori * xei
Signatories

*E;ihori*d 
sh""; c"pitri

L7421 oWB1 982PLC0351 1 7

24/A7n982
nib mond" Heiitag;, r"6" siiantl Hoicl,

Kolkata 700001 West Bengal lndia

iotrr"Fiooi,-noiiffi ;- 1 ou

"[istea

r<esrrib tcuriia'I.ii-alae;- -' **-

Debasis Saha

Prabhat Kumar Haldar

Poulomi Halder
Arpita Das

Mrinal Debnath

Abhishek Pal

lDlN:00574080I
lDtN:015612301
[DlN:020094231

lDlN:022243051

[DlN:08803667]
IPAN: ALXPD6809OI

IPAN: BJFPP7423R]

INR 3,25,00,000

Paid up Share Capital INR 3,16,07,000

[Source: mca.gov.inl

Halder Venture Limited is incorporated under the provisions of the Companies Act, 1956. The

Company is engaged in the trading activity (including export) with products being Parboiled Rice,

puffed rice, Riee Bran Oil, De-oil rice bran. Lecithin and Haw cashew nut in shell. The Transferee

Company is the Holding Company of the Transferor Company No 1- The shares of the Tr

Company are listed on the Bombay Stock Exchange Limited (BSE).

-Financial 
Ertracts of Halder Venture Limited follows-

r -i
LE
{:,
rt:,
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Revenue from OPerations

Other lncome

Total Revenue

Purchase of Stock in Trade

Changes in lnventory
Employee Benefit ExPenses

Financial costs
Depreciation ExPenses

Export Related ExPenses

Other expenses

Total Expenses

Profit before Tax

Total Tax

Profit after Tax

885.85

103.01

1,838.25

37.93

988.87

1,281.84
(661.31,

35.59

26.52

10.65

174.69

89.31

1,8i16.18

1,562.51

1306.271

38.16

0.08
7.AA

427.55
27.99

957.27 1,757.97

31.59 118.28

15.61 34.59

15.98 83.68
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Financial Extracts of Halder Venture Limited:

Summary.Profit & Loss Statement (ln Lakhs) 31-Dec.22 31-Mar'22

Balance Sheet (ln Lakhs) 31'Dec-22 31-Mar-?2

Equity
Equity Share CaPital

Other Equity

Total Equity
Liabilities
Current Liabilities
Borrowings
Trade Payables

Other Financial Liabilities
Other Current Liabilities
Short Term Provisions
Total Current Liabilities
Total Equity & Liabilities
Assets

Property, Plant & Equipment

lntangible Assets

lnvestments
Deferred Tax Assets (Net)

Total Non-Current Assets

Current Assets

lnventories
Trade Beceivables

Cash & Cash Equivalents

Other Financial Assets

Other Current Assets

Total Current Assets

Total Assets

316.47

88.39

4A4.46

1,213.73

232.10

3.13

953.13

6.89

2,408.98

316.O7

104-02

4?0.09

205.74

816.32

3.69

462.64

15.49

1,503.89

2,813.U

215.73

0.16
'r 54.86
(3.36)

367.39

1,0'r 5.11

586.19

82.92

6.16

755.68

2,446.06

1,923.97

209.49

0.09

154.86

2.10

366.5s

353.79

1,156.08

1.99

16.05

29-51

1,557-42

2,813.M 1,923.97_

-J

-o
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6.2 JDM Commercial Private Limited ("JDM" or "Transferor Co. No. 1")

u521 00w820 1 0P\ C1 4677 2ctN

DrG;i-fi;o'poilti6i
Registered Address

Listing status

"oorbUzoio

Diamond Heritage, 16 Strand Hoad, 1Oth Floor, Floom No- 1012

Kolkata West Bengal 700001 lndia

Unlisted

Directors

nutfi'oriied siiiie capitui

Paid - Up Share CaPiial'

t<estrib (;m;i'il;ia;i
Prabhat Kumar Haldar

IDIN:005740801

lDlN:02009423I

INR 75,50,000

tNR 75,18,000

[Source: mgagp.viDl

JDM Commercial pvt Ltd is a private company classified as non-GoW company' The company is

engaged in trading of paddy. The Transferor Company No 1 is a Wholly Owned Subsidiary of the

Transferee Company as the entire shares are held by the Holding Company and its nominees. The

shares of Transferor Company No.l are not listed in any stock exchange,

Financial Extract:

Sum-"ry P..fii a toss Statement (ln Lakhs) 31-Mar-2231-Dec42

Total Revenue

TotaI Expenses

Profit/{Lossl before Tax

Total Tax

Profit After Tax (0.05) 3.49

0-05

(0.05)

809.45

804.74

4.71

1.22

Srlance ih.et {ln Lakhs} 31-Dec,22 31-Mar-?2

Equity Share Capital

Other Eguity

Total EquitY

Liabilities
Current Liabilities

Trade Payables

Short Term Provisions

Total Current Liabilities

Total Equity & Liabilities

Assets
Non-Current Assets
lnvestments
Total Non-Current Assets

Current Assets

lnventories
Cash & Cash Equivalents

Other Current Assets

Total Current Assets

Total Assets

75.28

1,783.79

1,859.07

0.02

0.35

a37

75.28

1,783.87

1.859.15

0.9;
0.92

1,859.44 1,860.07

757.94 455.34

757.94 455.34

1,051.29 1,051.29

5.21 353.M

45.00

1,101.50 1,404.73

1,859.44 Efi rh->

-"c-r/\'
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Total Revenue

Total Expenses

Profit before Tax
TotalTax
Profit after Tax

12,308.25

12,123.45

184.80

42.74

79,397.44

76,911,n
2,48,6.13

740.68

142.06 1145.45
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Financial Extracts of P"K: Agri Link Private Ltd:
Summary Frofit & Loss Statement (ln Lakhs) 31-Dec-22 31-Mar-22

Balance Sheet (ln Lakhs) ?1-Dec-,22 31-Mar-22
Equitv
Equity Share Capital

Other Equity
Total Equity
Liabilities
Non-Cunent Liabilities
Borrowings
Employees Benefit Obligations
Deferred Tax Liabilities (Net)

Total Non-Current Liabi tities
Gurrent Liabilities
Borrowings
Trade Payables

Other Financial Liabilities
Other Current Liabilities
Short Term Provisions
Current lncome tax liabilities (net)

Total Current Liabilities
Total Equity & Liabilities
Assets
Non-Current Assets
Property, Plant & Equipment
Other financial assets
Total Non-Current Assets
Current Assets
lnventories
Trade Beceivables

Cash & Cash Equivalents
Loans & Advances
Other Financial Assets

Other Current Assets

Total Current Assets

Total Assets

247.30

5,857.90

6,105.20

't77.22

15-77

106.35

299.3s

7,805.39

3,671.18

497.17

28.93

0.46

85.09

12,088.22

247.30

5,715.84

5,963.14

249.72

18.01

115.17

382.89

3,901.43

1,462.77

4.20

107.28

0.46

297-66

5,769.81

14,492,77

2,040.68

3,019.31

5,059.99

8,228.60

883.04

3.12

326.26

3,991.77

13,432.78

12,115.85

2,0214.95

133.18

2,178.13

3,947.13

3,231.37

6.90

1,306.17

1,446.15

9,937.71

18,492.77 ,R
/k-7L5I
l=[ xc
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6.4 P"K. Cereals Private Limited ("P"K. Cereals" or "Transferor Co. No.3")
u1 531 2WB1 989PTC047.t31ctN

Date of lncorporation 28/0611989

Registered Address Ahmedpur District Birbhum West Bengal 731201 lndia
UnlistedListing status

Diieci6ii Keshab Kumar Halder
Prabhat Kumar Haldar
Rekha Haldar

IDIN:005740801
lDlN:020094231
lDlN:022406131

l(uih;iied Strar" cipit"i INR 50,00,000
-Eil:-up Strire cipital INR 45,75,000

[Source: mea.gou.inJ
P.K. Cereals Pvt Ltd is a private company classified as non-Govt company. The company is engaged
in the processing of rice, manufacture of grain mill products, starches, and starch products. The
Transferor Company No 3 is an Associate Company of the Transferor Company No 4 as the latter
holds 24.04 o/o shares in Transferor Company No 3. The Transferee Company holds 9.09% shares in
the Transferor Company No 3. The shares of Transferor Company No.3 are not listed in any stock
exchange.

-Financial Extracts of EK Cereals Pvt Ltd follows-
.<)
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Total Revenue

Total Expenses

Profit before Tax
Total Tax

Profit after Tax

2,082.40

1,956.59

125.40

32.46

4AEA.77

4,358.15

92.42

2?.37

69.25
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Financial Extracts of P"K' Cereals Pvt Ltd:

SummaryFaofit a toss Statement tln Lakhs! 31-Dec.Z? 31.Mar-22

Balance Sheet (ln Lakhs) 31-Dec-22 ?1-Mar-22

EqgiW

Equity Share Capital

Other Equity

Total Equity
Liabilities
Non-Current Liabilities
Financial Liabilities

Borrowings
Employees Benefi t Obligations

Deferred Tax Liabilities (Net)

Total Non-Current Liabilities
Current Liabilities
Financial Liabilities

Borrowings
Trade Payables

Other Financial Liabilities

Other Current Liabilities
ShortTerm Provisions

Current lncome tax liabilities (net)

Total Current Liabilities
Totat Equity & Liabilities
Assets
Non-Current Assets

?roperty, Plant & Equipment
lnvestments

Other financial assets

Total Non-C ur r ent Assets
Current Assets

lnventories
Trade Receivables

Cash & Cash Equivalents

Other Financial Assets

Other Current Assets

Total Current Assets

Total Assets

45.75

897.38

9t13,13

45.75

804.M
850.19

79.50

6.64

8.09

94.23

792.M
33i.90

1.77

1,530.96

1.44

87.76

2J46.27

119.25

6.64

10.96

136.85

1,407 -72

183.96

1.61

7_37

1-44

10.97

1,613.07

3,783.63

263.17

192"99

78.71

540.87

1,205.65

2,01 1.09

4.47

21.94

3,242.75

2,600.10

283.99

192.99

72.52

549.50

609.51

1,393.29

9.23

11.75

26.82

2,050.60

3J83.63 2,600.10

rls
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6.5 Reliable Advertising Private Limited ("Reliable" ar "Transferor Co. No.4")
u221 30W81 997PTC086067

Date of lncorporation 10112/1997

Registered Address Diamond Heritage, 16 Strand Road, 1Oth Floor, Room No- 1012

Kolkata West Bengai 700001 lndia

'Unlistedp;bii;n*K;;nir"itiiil#'- 'iDit\l: 
020i1e423l

Rekha Haldar [DlN:02240613]

Listing status
Directors

Authorised Share Capital INR 57,00,000

Paid - Up Share Capital INR 56,22,500

[Source: mca.gov.inl
Reliable Advertising hrt Ltd is a private company classified as non-Govt company. The company is

engaged in trading of paddy. The Transferor Company No 4 is an Associate Company of the

Transferee Company as the latter holds M-77 % shares in Transferor Company No 4. The shares of
Transferor Company No,4 are not listed in any stock exchange.

Financial Extract:

Summary Profit & Loss Statement (ln Lakhs) 31-Dec-22 31-Mar-22

Total Revenue

Total Expenses

Profit/{Loss) before Tax

Total Tax

Profit After Tax

0.0;
(0.07)

19.74

19.70

0.04

0.01

(0.07)

Balance Sheet (ln Lakhs) 31-Dec-2. 31-Mar.22

Equity Share Capital

Other Equity
Total Equity
Liabilities

Borrowings
Total Non-Current Liabilities
Current Liabilities
Trade Payables

Short Term Provisions

Total Current Liabilities
Total Equity & Liabilities
Assets

lnvestments
Total Non-Gurrent Assets

Current Assets

Cash & Cash Equivalents

Other Current Assets
Total Current Assets

Total Assets

56.23

506"38

562.61

373,00

373.00

0.01

0.35

0.36

56.23

506.45

562.68

373.00

373.00

19.32

0.71

20.03

935.97

931.45

931.45

4.28

o.25

4.52

955.71

931.45

931.4s

24.A2

o.24

24.26

935.97 955.71

@
l;;,l

e)

0.03
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Total Revenue

Total ExPenses

Profit before Tax

Total Tax

Profit after Tax

7,403.07

6,970.31

432.76

143.45

16,A82.53

15,605.20
qr7.33

125.90

351.4ir
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Financial Extracts Shri Jatadhari Rice Mill Private Limited:

ffiement(tnLakhs) 31.Dec-2-2 31-Mar-22

31-Dec-22 31-Mar-?2
Batan"eEh"et (ln Lakhs)

fquity Share CaPital
321.04

2,8].5.49

3,136.09

1,891.48
17.93

24.o7

1,933-8

4,050.68

1,O57-43

98.59

418.27

3.01

37.65

5,665.63

287.00

2256.78

2,544.78

1,675.82

19-26

1,595.08

3,069.64

671.33

3-24

6.01

3.01

85.58

3,839

Other EquitY

Total Equity

Liabilities
Non-Current Liabilities

Borrowings
EmploYees Benefit Obligations

Deferred Tax Liabilities {Net)

Total Non-Gurrent Liabilities

Current Liabilities

Borrowings
Trade Payables

Other Financial Liabilities

Other Current Liabilities

Employees Benefit Obl igations

Short Term Provisions

Current lncome tax liabilities (net)

Total Current Liabilities

Total Equity & Liabilities
Assets

Non-Current Assets

Property, Plant & EquiPment

Capital Work in Progress
lnvestments
Other financial assets

Delerred Tax Assets {Net)

Total Non-Current Assets

Current Assets

lnventories
Trade Receivables

Cash & Cash Equivalents

Other Financial Assets

Other Current Assets

Total Current Assets

Total Assets

10,735.20

2,567.48

26.55

181.4S)

2.775.52

3,631.00

3,883.96
4.49

34.01

406.21

7,959.58

10,735.20 8,077.67

8,078

273.66

1,515.96

26.55

98.08

8.55

1,923

i,629.65
4,050.54

9.85

39.45

425.39

6,154.88

ir_^\li
/ 't:
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7.0 Inspections and lnvestigations
The Valuation is being done as on the Valuation Date considering the information and documeniJ
produced before us for the purpose of ascertaining the share exchange ratio. We have relied on
accuracy and completeness of all the information and explanations provided by the management.

We have not carried out any due diligence or independent verification or validation to estabtish its
accuracy or sufficiency. We have received Audited Financial Statements and other document
representations from the management and have accordingly assessed the fairvalue. We believe that
given the nature of the valuation and the underlying reports made available to us, it is plausible to
carry out such valuation.

8.0 Sources of lnformation
ln connections with the preparations of this Valuation Report. we
information from the management of the Companies.

have received the following

. Brief received from the management about the company's background.

. Draft scheme of amalgamation as received from the management detailing the purpose and
terrns of amalgamation.

. Provisional Financial Statement as on 31$ December 2O22 and audited financials of 31o
March 2022 of Halder, JDM, Reliable, Jatadhari, p.K. Agri Link and p.K. cereals.

. Land Valuation Reportfrom lBBl Registered Land ValuerforJatadhari, P.K- Agri Linkand p.K.
Cereals dated September 23,2O21 .

' Finaneial forecast for the next 5 years of the'Transferee company.

' Details of state of affairs as represented by the management as on the valuation date.

' Information and documents as provided by the Companies for the purpose of this
engagement.

I We have also aceessed public documents as available from external sources such as
mca.gov.in to better understand and assess the value of the business.

. Market / industry information.

We have also obtained explanations and information considered reasonably necessary for our
exercise from the executives and representatives of the Companies. The Companies have been
provided with the opportunity to review the draft Valuation Report {excluding the recomr

;:Xjt;;;; ";;"#ent to make sure that ractuat inaccuracies are avoided in our tt'riiiffi
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9.0 Caveats, limitations, and disclaimers
'J9.1. R"rtri"tion on u ment has been prepared for the purposes

stated herein and should not be relied upon for any other purpose. The management of the

Company are the only authorized user of this report and is restricted for the purpose indicated

in the report. This restriction does not preclude the Appointing Authority from providing a

copy of the report to its internal stakeholders on a need-to-know basis, auditors' regulators'

and third-party advisors whose review would be sonsistent with the intended use' our report

is subject to the scope and limitations detailed hereinafter' As such the report is to be read in

totality, and not in parts, in conjunction with the relevant documents referred to herein and in

the context of the purpose for which it is made. we do not take any responsibility for the

unauthorized use of this rePort'

g.2. Purpose: our report iS meant for the purpose mentioned above and should not be used for

any purpose other than the purpose mentioned therein' The Report should not be copied or

reproduced without obtaining our prior written approval for any purpose other than the

purpose for which it is PrePared'

9.3. No adyice towards investment or on transaction: our valuation report should not be

construed as advice for the transaction. Specifically, we do not express any opinion on the

suitability or otherwise of entering the proposed transaction as stated in the purpose of

engagement. We express no opinion or recommendation, and the stakeholders are expected

to exercise their own discretion. we would not be responsible for the decision taken by

anYbodY based on this rePort'

g.4- Besponsibility of Registered valuer: we owe responsibility to only to the appointing authority

that has appointed us under the terms of the engagement. we will not be liable for any losses'

claims, damages, or liabilities arising out of the actions taken, omissions or advice given by

any other person. ln no event shall we be liable for any loss, damages, cost' or expenses arising

in any way from fraudutent acts, misrepresentations, or wilful defautt on part of the client or

companies, their directors, employees, or agents' ln any case, our liability to the management

or any third party is limited to be not more than 50% of the amount of the fee received by us

for this engagement.

g.b. Accuracv of tnformation: While our work has involved an analysis of financial information and

accounting records, our engagement does not include an audit in accordance with generally

accepted auditing standards of the ctients existing business records- Accordingly, we express

no audit opinion or any other form of assurance on this information. Accordingly, we assume

no responsibility and make no representations with respect to the accuracy or completeness

of any information provided by the appointing authority/management' Accordingly' we

express no audit opinion or any other form of assurance on this information'

9.6. Achievabititv of the forecas-t regults: We do not provide assurance on the achievability of the

results forecast by the management as events and circumstances do not occur as expected;

differences between actual and expected results may be material. We express no opinion as

to how closely the actual results will correspond to those proiected/forecast as the

cPs
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achievement of the forecast results is dependent on actions, plans and assumptions of

management.

Post Vaiuation Date Events: An analysis of such nature is necessarily based on the prevailing

stock market, financial, economic, and other conditions in general and industry trends as in

effect on, and the information made available to us as of, the date hereof' The user to which

this valuation is addressed slrould read the basis upon which the valuation has been done and

be aware of the potential for later variations in value due to factors that are unforeseen at the

valuation date. Events occurring after the date hereof may affect this report and the

assumptions used in preparing it, and we do not assume any obligation to update' revise or

reaffirm this Report. Due to possible changes in market forces and circumstances' this

valuation report can only be regarded as relevant as at the Valuation Date'

Range of Value Estimate: The valuation of eompanies and assets is made based on the

available facts and circumstances and the conclusions arrived at in many cases will be

subjective and dependent on the exercise of individual judgment' Although scientific

methods have been employed in systematically arriving at the value, there is no indisputable

single value and the estimate of the value is normally expressed as falling within a likely

range. To comply with the engagement's requirements, we have provided a single value for

the overall Fair Value of the assets of .the Companies, derived based on appropriate

approaches. whilst, we consider the valuation to be both reasonable and defensible based

on the information available, others may place a dlfferent value'

g.g. N*q Responsibitity to the Actuat Price of the subiect asset The actual market price achieved

may be higher or lower than our estimate of value depending upon the circumstances of the

transaction, the nature of the business {for example the purchaser's perception of potential

synergies) and otherfactors. The knowledge, negotiating ability and motivation of the buyers

and sellers and the applicability of a discount or premium for control will also affect actual

market price achieved. Accordingly, our vatuation conclusion will not necessarily be the price

at which actuat transaction witl take place. The final transaction price is something on which

the parties themselyes must agree. We also emphasize that our opinion is not the only factor

that should be considered by the parties in agreeing the transaction price or swap ratio'

9,10, Reliance on the representations of the management and other third pailies: During the

valuation, we were provided with both written and verbal information' We have however'

evaluated the information provided tci us by the Company through broad inquiry, analysis and

reyiew but have not carried out a due diligence or audit of the information provided for the

purpose of thiS engagement. Our conclusions are based on the assumptions, forecasts and

other information given by/on behalf of the Company. The managemenUrepresentatives

warranted to us that the information they supplied was complete, accurate and true and Gorrect

to the best oi their knowledge. We have relied upon the representations of the management

and other third parties concerning the financial data, operational data except as specifically

stated to the contrary in the repoft. We shall not be liable for any loss, damages, cosL or

expenses arising from fraudulent acts, misrepresentations, or wilful default on part of the

companies, their directors, employee, or agents.

9.8.

SEB/)N..
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9.11. No procedure performed to corroborate information taken from reliable external Sources: We

have relied on data from external sources also to conclude the valuation" These sources are

believed to be reliable and therefore, we assume no liability for the truth or accuracy of any

data, opinions or estimates furnished by others that have been used in this analysis. Where

we have relied on data, opinions or estimates from external sources, reasonable care has been

taken to ensure that such data has been correctly extracted from those sources and /or

reproduced in its proper form and context.

9.12. Comoliance with relevant laws: The report assumes that the companies comply fully with

relevant laws and regulations applicable in their areas of operations and usage unless

otherwise stated, and that the companies will be managed in a competent and responsible

manner. This Report does not investigate the business/commercial reasons behind the

transaction northe likely benefits arising out of thesame. In addition, we express no opinion

or recommendation, and the stakeholders are expected to exercise their own discretion.

Further, unless specifically stated to the contrary, this report has given no consideration to

matters of a legal nature, including issues of legal title and compliance with local laws, and

litigations and other contingent tiabilities that are not recorded/reflected in the balance sheet

and other information provided to us.

9.13. Multiple factors affecting the Valuation Reporh The valuation report is tempered by the

exercise of judicious discretion by us, considering the relevant factors. There will always be

several factors, e.g., management capability, present and prospective competition, yield on

comparable securities, market sentiment, etc. which may not be apparent from the Balance

Sheet but eould strongly influence the value.

9.14. Ouestions, Appearances or Testimony in courts/ tribunals/ authorities: Our engagement is

limited to preparing the report to be submitted to the management. We shall not be liable to

provide any evidence for any matters stated in the report nor shall we be liable or responsible

. to provide any explanation or written statement for any assumption, information,

methodology or any other matter pertaining to the report. However, in case we are required

to appear before any regulatory authority as per law, the party seeking our evidence in the

proceedings shall bear the cosVprofessional fee of attending court / judicial proceedings and

our tendering evidence before such authority shall be under the applicable laws.

9.15. Fees and lndependence: We are independent of the clienUcompany and have no current or

expected interest in the Company or its assets. The fee paid/to be paid for our

way influenced the results of our analysis. @\/

w



LLb

Share exchange ratio I Halder-JDM- p.K. Agri Link-p.K. cereats-Beliable-Jatadhari I Confidential lPagezl ol29

10.0 Valuation
iiiessrr,entofirrerairvatueofthecompany.Wearerequired

to arrive at the above valuations based on internationally accepted valuation practices.

As per BICS appraisal Manual, as well as lnd AS 113 and IFRS 13, the Fair Vatue (FV) is defined as

,The price that would be received to sell an asset, or paid to transfer a liability, in an orderly

transaction between market participants at the measurement date.'

10.1 Valuation Bases and Premise
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the valuation date'

our assessment is based on the information given to us. considering the purpose of valuation, we

have considered the premise of value to be Going Concern. Our general approach has been to assess

the Fair Value of the company. However, it is possible that others may assign a different value to the

company as compared to what has been arrived at by us'

10.2 Approach and MethodologY
Valuation is not an exact science and is dependent on various factors such as specific nature of

business, economic life cycle in which the industry and company is operating' past financial

performance of the business, future growth potential of the business' business model' management

of the company, relevance of technology in the business model, liquidity of equity and much more'

The results of the valuation exercise may vary significantly depending on the basis used, the specific

circumstances and the iudgement of the valuer. ln respect of going concerns' certain valuation

techniques have evolved over time and are commonly in vogue'

AspertnternationatValuationStandards(lVS}issuedbylnternationalValuationStandardsCouncil
the principal approaches to valuation are:

a) Market APProach

b) CostAPProach

c) tncome APProach

Market APProach

The market approach provides an indication of value by comparing the asset with identical or

comparable (that is similar) assets for which price information is available' The market approach

shouldbeappliedandaffordedsignificantweightunderthefollowingcircumstances:
r the subject asset has recently been sold in a transaction appropriate for consideration

under the basis of value' , -t --,)t^-
o the subject asset or substantially similar assets are actively publicly traded, and/or

o there are frequent andlor recent observable transactions in substantially similar as

;Nr;
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Some of the methods applied under Market Approach include Comparable Transactions Method

and Guideline publicly traded comparable method.
. The comparable transactions method, also known as the guideline transactions method,

utilises information on transactions involving assets that are the same or similar to the
subject asset to arrive at an indication of value.

. The guideline publicly traded method utilises information on publicly traded
comparables that are the same or similar to the subject asset to arrive at an indication of
value.

Cost Approach
The cost approach provides an indication of value using the economic principle that a buyer will
pay no more for an asset tlran the cost to obtain an asset of equal utility, whether by purchase or
by construction, unless undue time, inconvenience, risk or other factors are involved. The

approach provides an indication of value by calculating the current replacement or reproduction

cost of an asset and making deductions for physical deterioration and all other relevant forms of
obsolescence.

The cost approach should be applied and afforded significant weight under the fotlowing

circumstances:
r participants would be able to recreate an asset with substantially the same utility as the

subject asset, without regulatory or legal restrictions, and the asset could be recreated

quickly enough that a participant would not be willing to pay a significant premium for
the ability to use the subject asset immediately,

. the asset is not directly income-generating and the unique nature of the asset makes using

an income approach or market approach unfeasible, and/or
. the basis of value being used is fundamentally based on replacement cost, such as

replacement value.

Broadly, there are three cost approach methods:
. replacement cost method: a method that indicates value by calculating the cost of a similar

asset offering equivalent utility,
r reproduction cost method: a method under the cost that indicates value by calculating the

cost to recreating a replica of an asset, and
r summation method: a method that calculates the value of an asset by the addition of the

separate values of its component parts.

lncome Approach

The income approach provides an indication of value by converting future cash flow to a single

current value, Under the income approach, the value of an asset is determined by reference to the

value of income, cash flow or cost savings generated by the asset. A fundamental basis for the
income approach is that investors expect to receive a return on their investments and that such a

return should reflect the perceived level of risk in the investment.

The income approach should be applied and afforded significant weight underthe following

circumstances:

a) the income-producing ability of the asset is the critical element affecting value from a

6'f,
</.{I K(

KX
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b) reasonable proiections of the amount and timing of future income are available for the

subject asset, but there are few, if any, relevant market comparabtes.

Although there are many ways to implement the income approach, methods under the income

approach are effectivety based on discounting future amounts of cash flow to present value. The

Discounted Cash Flow (DCF) method is a common application of lncome Approach and there are

variations to this method such as Capitalisation of lncome Method.

1 0.3 Valuation Rationale
As per our discussion with tlre management, the purpose of the Amalgamation is to integrate the

companies under the same umbrella of management, which will result in improvement of

operational and administrative efficiency and create requisite infrastrusture for obtaining good

business. The purpose of the amalgamation is to derive cost synergies which may not be quantified

with certainty at this stage.

10.3.1 Valuation - Halder Venture (Transferee Company)

We have valued Halder Venture based on Cost, lncome and Market Approach'

Market Approach

We have considered the Volume Weighted Average Price of 90 trading sessions preceding the

valuation date (i.e., 31-Dec-2O221 for valuation under the Market Approach' However' since the

company is not frequently traded, we have applied other methods of valuation as well'

Regulations. 2018

1Bt (5) For the purpose of this chapter, "frequently traded shares" means the shares of the issuer'

in which the traded turnover on any recognised stock exchange during the 240 trading days

preceding the relevant date, is at teast ten per cent of the total number of shares of such class of

shares of the issuer.

provided that where the share capital of a particular class of shares of the issuer is not identlcal

throughout such period, the weighted average number of total shares of such class of the issuer

shall represent the total number of shares.

Explanation: For the purpose of this regulation, 'stock exchange' means any of the recognised stock

exchange(s) in which the equity shares of the issuer are listed and in which the highest trading

volume in respect of the equity shares of the issuer has been recorded during the preceding 90

trading days prior to the relevant date.

Pricing of Infrequently Traded Shares

165, where the shares of an issuer are not frequently traded, the price determined by the

issuer shall take into account the yaluation parameters inctuding book value, comparable

trading multiples, and such other parameters as are customary for valuation of shares of such

companies: provided that the issuer shall submit a certificate stating that the issuer is in compliance

of this regulation, obtained from an independent [registered] valuer to the stock exchange where the

equity shares of the issuer are listed.
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pS: The gules for preferential issue are not applicable where the further $hares are allotted in

pursuance to the merger and amalgamation scheme approved by the High court.

, Vliu"iion ai peiMiri,.t approach (VWAp Mitlioot

. 
No: oi:lul9s In 

s0 trading sessions (A) 
.

-fgiatiuinover 
in 90 trading sessions {B} 

.

vofuylW.gighted Average Price (8./ A) (INRI

31-May-20?2

86,425

n.io,ni,o1i-

3a232

Price/Book value MultiPle

we have considered long term price/Book value of BSE 500 lndex and have multiplied the same with

the Adiusted book value of the Halder. Further, since the approach provides a broad indication of the

Fair value of the company but may not relied upon solely as an indication of Fair Value, we have

assigned 10 Percent rytght to th:f*3
Amount.iln LakhslParticulars

Valuation MultiPle

Book Value of the ComPanY

Value of CompanY

No. of Shares

Vatue per share {in INR}

2J5x
4,487.1O

12,345.84

31,60,700

390.60

tncome Approach

Based on our understanding of the company's business, discussion with the management of Halder

venture and documents provided to us, while the company has demonstrated losses in the recent

periods, the company plans to expand the operations and optimise costs' Therefore, we have

considered Discounted Cash Flow method for valuation of Halder Venture under the income

approach.

1. Going concern assumption: We believe the company represents reasonable growth potential'

We have valued the company as a going concern'

Z- Discounted Cash Ftow (DCF) Method: Based on the representation received from the

managernent, the company is expected to generate positive free cash flows in the future years'

Therefore,we have considered the Discounted Cash Flow (DCF) method of valuation- Under the

Discounted Cash Flow Approach, the value of the firm's equity is the present value of future free

cash flow discounted atthe appropriate discount rate. We have assumed a two stage Discounted

Cash Flow Model lar arriving at the value underthis approach. The first stage is the explicit

forecast period and then a terminal growth towards indefinite period. The management has

warranted that the recent profits are not representative of the company's future plans'

Considering the plans to optimise the costs and enhance revenues, the company is likely to

generate higher profits and lree cash flows in future.
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(Chart: All amount represented in INH Lakhsl

Discount Rate: Since the cash flows used are DCF, we have used the Weighted Average Cost of
Capital {WACC}, which incorporates the cost of both equity and debt to arrive at the firm value.

Accordingly, the cash flows for each year have been discounted and brought to their present

value applying the discounting factor based on WACC-

WACC = (Ke X Wel + (Kd X Wd), Where
. Ke is cost of equity
. We is the weight of equity to the total capital
. Kd is the cost of debt
. Wd is the weight of debt to the total capital

The Cost of equity is derived using the Adjusted Capital Asset Pricing Model (CAPM):

Ke = Rf + (F x Rp) + Additional Company Specific Bisk Premium

Where:

a

a

The risk-free rate (Bf) is taken based on long term lndia Government Bond Yield on

valuation date. The market rate of return {Rm) is the compounded annualized growth rate

in BSE SmallCap lndex over the last 10 years from the date of valuation. Equity Risk

Premium (Rp) is the difference of Rm and Rf i.e., the premium of additional returns from

investrnent in equity (due to market risks). Beta (0) is the measure of the riskiness of the

investments. Beta is the co-variance between the return on sample stock and the return

on the market, divided by the variance of market return. We have calculated the

Company's Beta as 0.70 as the company's systematic risk.

We have considered the Cost of Debt adjusled for taxes to arrive at Post Tax Cost of Debt-

Our assumption for proportion of Debt and Equity is based on expected Capital Structure

at the end of the explicit forecast period.

Based on the above, we have assessed the Weighted Average Cost of Capital and the

same has been used as the discount rate. ER

/"$)l$/
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Bisk Free Fate

Market Return

Blsk Premium

Beta

Cost of Equity

7.33%

/4.69%

7.36%

0.70

t2.50%

Propottion of EquitY 84.4/%

Pre-Tax Cost of Debt

Tax Rate

7/.00%

25.17%

4.

5.

6.

8.23%Post Tax Cost of Debt

Proportion of Debt 15.59%

WACC {Discount RateJ 11.84%

Terrninal Value: We have estimated the explicit forecast period till FY 2028. Our Terminal Value

is calculated using an lndustry P/E Multiple of 40.38 [BSE FMCG Sector P/E multiple as on 31"1

Dec 2022] multiplied with the expected profit at the end of the explicit forecast period- This

terminal value is further discounted at the Weighted Average Cost of Capital to arrive at the

Present Value of Terminal Value.

Number of shares: As on the valuation date the total no. of equity shares is 31,60J00' In case

the management issues any other number of shares, number of shares and the value per share

may change accordinglY.

Vatue of Equrty from Enterprise Value: Based on the above, we have arrived at the Enterprise

Value using FCFF Approach. This firm value is adjusted for Debt and Cash on the valuation

date to arrive at Value of EquitY.

our vatuation resutts for valuation of equity shares of Halder Venture are as follows:

@pproach (DGFMethodl Amount {in Lakhs}

q
ip, le

/T

K,g/*\/
ifn;,k;

PV of the cash flows (explicit period)

PV of Terminal value

Enterprise Value

Add: Cash and Cash Eguivalent

Less: Debt

Add: ValLfe of lnvestments

Value of Equity

No. of Shares

Value per share (in INB)

952.59

18.081.35

19,033.94

82.92

1,213.73

4,241.71

2?.144.83

31,60,700

700.63

Cost Approach

Under Cost Approach, we have considered the Adiusted Net Asset Value method. We have arrived

at Net Asset Value by deducting all book value of liabilities from book value of assets and adjusted

them for changes in their fair values. For investments recorded at cost, we have identified their

market values and have considered the same. For the immovable properties. we have not received

any valuation report for Halder venture and considered at cost. Valuation of Land a euillft
outside our scope of work.



Book Value of Assets

Book Value of Liabilities

Book Value of EquitY

Less: Book Value of lnvestments

Less: Book Value of PP&E

Add: Fair Value of lnvestments

Add: Fair Value of PP&E

2,813.44

2,408.98

404.46

154.86

215.73

4,241.71

215.73

4491.31Adjusted Net Asset Value (ANAVI

Vatue per share (in INR) 142.10

10.3.2 Valuation * Transferor Companies

lncome ApProach:

JDM and Reliable: The companies did not report any material revenues or expenses from operations

during the recent periods. Further, based on our discussion with the management' future proiections

could not be prepared with reasonable certainty. So, application of lncome approach was not

considered aPProPriate-

P. K. Agri Link. P. K, Cereals and Jatadhari: The companies reported revenues and profits' but their

financial forecasts were not prepared by the management. Based on our discussion with the

management, the detailed financial forecasts could not be drawn with reasonable certainty'

However, since the companies to be considered as under matured stage, we have applied

capitalisation of lncome Method (PECVI with average of last 3 years' profits being the average

maintainable profits. This average maintainable profit has been discounted using a discount rate of

18 percent.

Calculation under tncome Approach
(lNR Lakhs)

JDM P,K. Agri Link P, K. Gereals Reliable Jatadhati

A*r"s" M;intainable Profits (lNF Lakhs)

Capitalisation Rate

Value of Equity ilNB Lakhsl
N/A

1,047.88

1B%

5,821.53

90.88

lBYo

504.90
N/A

4n.82
1B%

2,376.80

Value per share {lNB} 235.40 110.36 7r1.04

Cost Approach {All Transferor Companies):

Under the Cost Approach, we have considered Adjusted Net Asset Value (ANAV) Method of

Valuation. We have arrived atthe Ner Asset Value by deducting all book value of liabilities from book

value of assets. Further, we have identified assets and liabilities that have different fair value than

book values.

lnvestments: We have considered the investments at cost 8s the investments are intercompany

holdings. Considering Fair Values for these investments will create circularity and may have the

potential to artificially inflate transferor Company Values. Therefore, we have not calculatedYW

values for these investments and taken at cost.

shareexchangeratiolHatder-JDM-p.K.AgriLink-p.K.cereats-Reliable-JatadharilConlidentiallPage2Tof29

ffipproadh (ANAVMethod 31-Dec-22(in Lakhsl
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Land & Buildings: For Land & Buildings in P.K. Agri Link, P.K. Cereals and Jatadhari, we have received

tBBl Land valuer report and relied on the same. Valuation of Land & Building is outside our scope of

work. Therefore, any material changes in the value of the same may significantly change our

valuation.

Calculation under Cost APProach

(lNR Lakh)'
JDM P.K. Agri Link P. K. Cereals Reliable Jatadhari

Book Value of Assets

Book Value of Liabilities
Net Asset Value

Less: Book Value of PP&E

Add: Fair Value of PP&E

Adjusted Net Asset Value (ANAV)

Value per share (tNR) 246.95 254.64 347.52 100-06

1.859.44

0.37

1,859.07

't,859.07

18,492.77

12,387.57

6,105.20

2,040.68

2,232J5
6,297.27

3,783.63

2,840.50

943.13

269.17

915.94

1,589.89

935.97

373.36

562.61

562.61

10J35.19
7,599.1 1

3,136.08

2,567.48

4105.86
4,614.46

145.62

Market Approach {All Transferor Companies}

We have used Long-Term Price/Book Value Multiple of BSE SmallCap lndex and have multiplied the

same to the book value of the assets for all the companies. Since this multiple is taken for listed

entitieswhich can be easily liquidated/marketed, we have applied a Discountfor Lack of Marketability

{DLOM) o't 4OYoto arrive at the Fair value of the Equity for the transferor companies'

ffiti"" under Market Approadh JDM P.K- Agri Link P. K..Cereals Reliable Jatadhari
(lNR Lakhs)

Net Asset Value (Book Value)

Price / Book Value MultiPle

Multiplied Value

Discount for lack of marketability

Value of Equity

Value per share (lNR)

1,859.07

2.48x

4.609.75

1,843.90

2J65.85

6,105.20
2.48x

15,138.45

6,055.38

9,083.07

943.13

2.48x

2,338.58

935.43

1,403.15

562.61

2.48x

1395.44
558.01

837.02

3,136.09

2.48x
7,776.25

3,110.50

4665.75

367.41 367.25

-- Va lua tion Besu lts fo I lows-'

306.70 148.87
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To,
The Board of Directors
Halder Venture Limited
Diamond Heritage, 16 Strand Road,

10th Floor, Room No- 1012
(olkata 700001

p.K. Aeri Link privele timited, P.K. Cereats qlivate.Limited. Rgliable Advertisine Private Li4ited and Srhri

Dear Sir/Madam,

1. ENGAGEMENT BACKGROUND

We understand that Halder Venture Liryrited (here in after referred as "Transferee Company" or

,,HVL") is incorporated on July 24, L98? having registered office at Diamond Heritage, 16 Strand

Road, 10th Floor, Room No- 3.012, Kolkata 70000L.

IDM Commerciai Private Lirnited (here in after referred as "Transferor Company No.1" or "JDM")

was incorporated on May 06, 2010, having registered office at Diamond Heritage, 16 Strand Road,

10th Floor, Room No- 1012, Kolkata 700001.

p.K. Agri Link private Limited (here in after referrecl as "Transferor Company No'2" or "P(ALPL")

was incorporated on June 1.7, 2008, having registered office at Vill - lswarpur, PO - Ahmedpur Dist

- Birbhum Ahmedpur- 73t20L, West Bengal,

p.K. Cereals private Limited (here in after referred as "Transferor Company No.3" or "PKCPL") was

incorporated on June 28, 1989, having registered office at Ahmedpur Dist Birbhum - 731201, West

Bengal.

Reliable Advertising Private Limited {here in after referreo as "Transferor Cornpany No.4" or

"RAPL") was incorporated on December tO,1gg7, having registered office at Diamond lieritage, 16

Strand Road, 10th Floor, Room No- l-012, Kolkata 700001.

Shri Jatadhari Rice Mill Private Limited (here in after referred as "Transferor Company No'5" or

.SrRMpL.) was incorporated on May 27, 2009, having registered office at Vill lswarpur PO
-a::_rr.;-i. 1,,

Ahmadpur Birbhum *n72AL West Bengal.

i. it lt t:: | 1of I
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It has been proposed to merge JDM, PKALPL, PKCPL, RAPL and SJRMPL with HVL ("Proposed

Amalgamation").

We further understand that the Valuation Report dated July 2A,2022 is prepared by Registered Valuer, Mr.

Vikash Goel, (the "Valuer").

ln connection with the aforesaid, you have requested our Opinion as to the fairness of the Valuation Report,

as recommended bY the Valuer.

2. BACKGROUND OF THE COMPANIES

Halder Venture Limited is incorporated on July 24, L982 having registered office at Diamond

Heritage, 16 Strand Road, 10th Floor, Room No- 1012, Kolkata 700001. The Company is engaged in

the trading activity (including export) with products being Parboiled Rice, puffed rice, Rice Bran Oil,

De-oil rice bran, Lecithin and Raw cashew nut in shell. The shares of the Transferee Company are

listed on the Bombay Stock Exchange Limited (BSE).

Company Name Halder Venture Limited

ctN 174210W 8198 2?LC035L17

Date of lncorporation 24/A7/]9Bz

Registered Adcjress Diarnond Heritage. 16 Strand Road, 10th Floor, Room No- L012,

Kolkata 700001.

Listing status Listed

Directors 1) Keshab Kumar Halder [DlN; 00574080]

2| Debasis Saha [DlN: 01561230]
3) Prabhat Kumar Haldar [DlN: 02009423]

4) Poulomi Halder [DlN: AZ2743O5\

5) Arpita Das [DlN:08803667]

(source: Camponv)

JDM Commercial Private Limited (here in after referred as "Transferor Company 1" or "JDM") was

incorporated on l,lay 05, 2010, having registered office at Diamond Heritage, 16 Strand Road, 10th

Floor, Room No- 1012, Kolkata 700001. The company is engaged in trading of Paddy.

Company Name JDM Commercial Private Limited

CIN u52100w82010PrC146777

Date of lncorporation 06/05/2A70

Registered Address Diamond Heritage, 16 Strand Road, 10th Floor, Room No- 1012,

Kolkata 700001. ? -j::::;::::-

Listing status u n listed t "; ':: 
:i'' ' r'

Di rectors 1) Keshab Kumar Halder [DlN:00574080i ,;'",.,l.t '.

2) Prabhat Kumar Haldar [DlN: 02009423] i']ji 

-

,i. \

,,.e\*Y_)4l'\"'/'/ .- l-\:l
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?.K. Agri Link Private Limited (here in after referred as "Transferor Company 4" oT "PKALPL") was

incorporated on June L7,20A8, having registered office at Vill - lswarpur, PO - Ahmedpur Dist -

Birbhum Ahmedpur - 7312A\ West Bengal, The company is engaged in manufacturing of crude

and refined Rice bran oil.

p.K. Cereals Private Limited (here in after referred as "Transferor Company 5" or "PKCPL") was

incorporated on June 28, 1989, having registered office at Ahmedpur Dist Birbhum - 731201, West

Bengal. The cornpany is engaged in the processing of rice, manufacture of grain mill products,

starches, and starch Products,

Companv Name P.K. Cereals Private Limited

CIN u 15312W819B9PTC047 13 1

Date of lncorporation 28/A6/$89
Registered Address Ahmedpur Dist Birbhum * 73L20t, West Bengal

Listing status U nlisted

Directors 1) Keshab Kumar Halder [DlN: 00574080j

2\ Prabhat Kumar Haldar IDlN:02009423]
3) Rekha Haldar IDIN:022406131

Beliable Advertising Private Limited {here in after referred as "Transferor Company 2" or "RAPU')

was incorporated on December 1A,t997, having registered office at Diamond Heritage, 16 Strand

Road, 10th Floor, Room No- 1012, Kolkata 70000L. The company is engaged in trading ofPaddy.

Companv Name Reliabie Advertising Private Limited

:)

\

CIN u22 130WB1997 PTCo86067

Date of lncorporation 1A/nlWe7
Registered Address Diamond Heritage, 15 Strand Road,10th Floor, Room No- 1012,

Kolkata 700001.

Listine status Unlisted .,:.:::-.

Directors 1) Prbhrt Kr** Fl.lU.i tof r,r, 020094231 . , -".',, :j' 'j:
2l Rekha Haldar [DlN: 02240513] ,',i ,':'.' l

tlN.4
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FINSHORE MANAGEMENT SERVICES TIMITED
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Company Name P.K. Aeri Link Private Limited

ctN u1 53 12W 82008PTC126633

Date of lncorporation 77/06/2AOB

Registered Address Vill - lswarpur, PO - Ahmedpur Dist - Birbhum Ahmedpur -
73!20t, West Bengal

Listing status Unlisted

Di rectors 1) Keshab Kumar Halder IDIN: 00574080]

2) Prabhat Kumar Haldar [DlN: 02009423]

3) PoulomiHalder [DlN: 02224$51
4\ Rekha Haldar [DlN:02240613]



Shri Jatadhari Rice Mill Private limited {here in after referred as "Transferor Company 3" or

"5JRMpL") was incorporated on May 27,2009, having registered office at Vill lswarpur PO

Ahmadpur Birbhum -73120L, West Bengal, The company is engaged in processing and trading of

rice.

lsource: Vsluotion report ond information made ovailable to us by the companyl

3, SOURCES OF INFORMATION

We have relied on the follov;ing information for forming our opinion on the fairness of the Valuation Report:-

a. Audited Annua| AccOUNts Of HVL. JDM, PKALPL, PKCPL, RAPL ANd SJRMPL fOT FY 2O22;

b. Audited financials of HVL, JDM, PKALPL, PKCPL, RAPL and SIRMPL for period ended May 31,

2022;

c. Valuation report dated July 20,2022 issued by Mr. Vikash Goel {Registered Valuer};

d. Shareholding Pattern of HVL, JDM, PKALPL, PKCPL, RAPL and SJRMPL as on MaY 31"' 70?2;

e. AOA and MOA of HVL;

f. Brief Overview of the Companies and its past & current operations;

g. Draft Scheme of Amalgamation.

4. THE SCHEME IS CONDITIONAL UPON THE FOILOWIN6 FACTORS;

b^

The Company obtaining the observation letter from the designatec Stock Exchange for the

irnplementation of the Scheme.

The Scheme is subject to approval by the respective requisite majorities of members of the

Company as required under the Act.

The requisite disclosures under the applicable Iaw as required under the SEBI Circular

(cFD/Dll3/ClR/?Afi/21) dated March 7a,7017 amendment to Para 7 by circular No.

FINSHORE MANAGEMENT SERVI
(CIN ; U749001'\IB201\PLC169377] o Website :

a,

Companv Name Shri Jatadhari Rice Mill Private Limited

clN u1s312W82009 PTC135394

Date of lncorporation 27 /05/2A0s
Reeistered Address Vill lswarpur PO Ahmadpur Birbhum -B12AL West qin6nl

Listing status Unlisted

Directors 1

2

5

4

Keshab Kumar Halder [DlN: 00574080]
Prabhat Kumar Haldar IDlN: 02009a23]
Poulomi Halder [DIN: 02221305]
Rekha Haldar {DlN: 022405131

Regd, Office:'tnardioid'2nd Floot BIock-A, Room No. 2A7,227,A. j. C. Bose Road, Kolkata-700 020 WestBengal, india Ph. :033 2289 51.01

CFD/DlL3/clR l2o18l2 dated January 3, 2018 issued by with the Securities and

r)r a F t laof 8
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Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,

2015, further by circular No. SEBllHo/crD /DlLL/ClR/PlZA2A1249 dated December 22,2Q2O

and circular No. sEBI/HO/CFD/DILUCIR l?l2o?l;laooa000665 dated November 23, 2O2L'as

amended from time to time "Master Circular on {i) Scheme of Arrangement by Listed

Entities and (ii) Relaxation under Sub-rule {7} of rule 19 of the Securities Contracts

(Regulation) Rules, 1957" and as may be required by law in respect of this Scheme will be

made.

The Scheme is subject to approval by the National Company Law Tribunal read with all other

applicable provisions if any, of the Act or of such other authority having jurisdiction under

applicable law, being obtained as applicable'

The certified copy of the above order of the NCLT sanctioning this Scheme will be filed with

the Registrar of Companies if applicable'

scoPE AND Ll MITATIONS/CAVEATS

a. Our opinion and analysis is limited to the extent of review of documents as provided to us by the

entities including the Valuation report by the Registered Valuer Mr. Vikash Goel dated July 2O

2022. We have relied upon the accuracy and completeness of all information and documents

provided to us, without carrying out any due diligence or independent verification or validation

of such information to establish its accuracy or sufficiency. We have not reviewed any financial

statement relating to these Companies, We have not ronducted any independent valuation or

appraisal of any of the assets or llabilities of the entities'

ln rendering our opinion, we have assumed that the scheme of Amalgamation will be

implemented on the terms described therein without any waiver or modification of any material

terms or conditions and that in the course of obtaining the necessary regulatory approvals to the

Scheme of Amalgamation, no delay, limitation, restriction or conditions will be imposed that

would have an adverse effect on the Scheme.

We do not express an opinion as to any tax or other consequences that might arise from the

Scheme of Amalgamation nor does our opinion address any legal, tax, regulatory or accounting

rnatters, as to which we understand that the Companies have obtained such advice as it deemed

necessary from qualified professionals.

We assume no responsibility for updating or revising our opinion based on circumstances or

events occurring after the date hereof. Our opinion is specific to the amalgamation as

contemplated in the Scheme of Amalgamation provided to us and is not valid for any

purpose.

P a I e I 5 of I

TINSHORE MANAGEMENT SERVICES LIMTTED
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Our engagement and opinion expressed herein are for the use of Board of Directors of the

Companies in connection with the Scheme of Amalgamation and for no other purpose. Neither

we nor any of our affiliates, partners, directors, shareholders, managers, employees or agents or

any of them make any representation or warranty, express or implied, as to the information and

documents provided to us, based on which the opinion has been issued. All such parties and

entities expressly disclaim any and all liability for or hased on or relating to any such information

contained therein.

No decision should be taken based on this Report by any person intending to provide finance or

invest in shares of the Companies and shall do so after seeking their own professional advice and

carrying out their own due diligence to ensure that they are making an informed decision'

Our opinion is not intended to and does not constitute a recommendation to any shareholder as

to how such holder should vote or act in connection with the Scheme of Amalgamation, if

required or any matter related thereto.

Reproduqtion, Copying or otherwise quoting of our RePort or any parts thereoi other than in

connection with the Scheme of Amalgamation, can be done only with our prior consent in

writing.

Our report should not be construed as an opinion or certificate certifying the compliance of the

proposed Scheme of ,Amalgamation with the provisions of any law including companies, taxation

and capital market related laws or as regards any legal implication or issues arising from proposed

Amalgamation.

Our opinion is restricted to the Fairness opinion on the valuation report given by the Registered

Valuer as required under Circular No CFD/DlL3/ClRllOl7l?1 dated 10ih March, 2017 amended

by Circular No. CFD/DtL3 /ClR/aALSlZdated January 3, 2018 issued bythe SEBI, further by Circular

No. SEB|/HO/CFD lOtLUCtR/p/2A2A12.49 dated December 22, 2OZ0 and Circular No.

SEBI/HO/CFD lDtLLlClR/?/2021/0000000665 dated November 23, 2021, as amended from time

to time "Master Circular on (i) Schemes of Arrangement by Listed Entities and (ii) Relaxation

under Sub-rule (7) of rule 19 of the Securities Contracts (Regulation) Rules, 1957"'

The fairness opinion is based on and is subject to the condition's precedent mentioned under

Point 4 "The Scheme is conditional upon"'

We have no present or planned future interest in the entities and the fee payable forthis opinion

is not contingent upon the opinion reported herein. The company has been provided with an

k.

t.

opportunity to review the draft opinion as a part of our standard practice to make

factual accuracy / omissions are avoided in our final opinion.

?ay,e l6of8
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The Opinion contained herein is not intended to represent at any time other than the date that

is specifically stated in this Beport. This opinion is lssued on the understanding that the

Management has drawn our attention to all matters of which they are aware, which may have

an impact on our opinion up to the date of signature. We have no responsibility to update this

report for events and circumstances occurring after the date of this Report.

This Fairness opinion report is subject to the scope and limitations detailed herein. As such the

report is to be read in totality, and not in parts and in conjunction with the relevant documents

referred to in this report. This report has been issued only for the purpose of the facilitating the

Scheme and should not be used for any other purpose.

-----this spoce has been left blank intentionally-**--'
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OPINION

With reference to above and based on inforrnation provided by Management and after discussions

with the Registered Valuer, we understand thai JDM, PKAIPL, PKCPL, RAPL and SJRMPL, are

proposed to be amalgamated with HVL and in return HVL will issue and allot Equity shares to the

shareholders of the Transferor Companies.

Considering above and subject fa our coveots as provided in annexure, we os a Merchqnt Banker

hereby certify that we have reviewed the valuotion report recommending the swap ratio far the

proposed amalgamotion snd are of the apinion thot following shqre exchqnge ratio -

' No equity shares shall be allotted to the Shareholders ofJDM as the entire shares ofJDM are

held by HVL and its nominees.

. 48 equity shares of HVL for every 100 equity shares of PKAPL fully paid up.

' 38 equity shares of HVL for every 100 equity shares of PKCPL fully paid up.

. 20 equity shares of HVL for every 100 equity shares of RAPL fuily paid up.

. 21 equity shares of HVL for every 100 equity shares o{ SJRMPL fully paid up.

-as fair ond ressonable to the equity shareholders of the companies.

For Finshore Management Services Limited

SEBI Regd. CAT-l Merchant Banker, Regn No. 1NM000012185

Place: Kolkata
Date: July 7A,20ZZ
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.r,t's. Ramakrishna
1 Director
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BSEJ
DCS/AMAL/TL/R371300 6/2 023-24

The Power of Vibrancc
December 19,2023

The Company Secretary,
Halder Venture Ltd.
Unit 1012, Diamond Heritage Building,
1Oth Floor, 16, Strand Road,
Kolkata, West Bengal, 700001

Dear Sir/ Madam,

Sub: Observation Letter reqardinq the Scheme of Amalqamation of JDM Commercial Pyt. Ltd,
{JDM), P. K. Aqri Link Fvt. Ltd. (PAPL). P. K. Cereals PvL Ltd. {PCPL). Reliable Advertisinq Pvt.
Ltd. (RAPL). and Shri Jatadhari rice mill Pvt. Ltd. {SJRMPL} ("Transferor Csmpanies"} with
Halder Venture Ltd ("Tfgnsferee Gompanv") and their respective shareholders

We are in receipt of the Scheme of Scheme of Amalgamation of JDM Commercial Pvt. Ltd.(JDM), P.
K. Agri Link Pvt. Ltd. (PAPL), P. K. Cereals Pvt. Ltd. (PCPL), Reliable Advertising Pvt. LIC.(RAPL), and
Shri Jatadhari rice mill Pvt. Ltd. (SJRMPL) (Transferor Companies) with Halder Venture Ltd (Transferee
Company) and their respective shareholders as required under SEBI Circular No.
CFD/DlL3/CIRl2A17n1dated March fi,2017 read with SEBI Master circular no. SEBIIHO/CFD/POD-
2lPlClRI2023i93 dated June 20,2023 and Regulation 37,94(2) of SEBI (LODR) Regulations,2015;
SEBI vide its letter dated December 15, 2023, has inter alia given the following comment(s) on the Draft
Scheme:

a. "The Company shall ensure to disclose all details of ongoing adjudication & recovery
proceedings, prosecution initiated and all other enforcement action taken, if any, against the
Company, its promoters and directors, before Hon'ble NCLT and shareholders, while seeking
approval of the scheme."

b. "The Company shall ensure that additional information, if any, submitted by the Company
after filing the scheme with the stock excl-range, from the date of receipt of this letter, is
displayed on the websites of the listed company and the stock exchanges,"

c. "The Company shall ensure compliance with the SEBI Regulations and circulars issued from
time to time."

d. "The entities involved in the Scheme shall duly comply with various provisions of the
regulations and circulars."

e. "The Company shall advise the applicant that the information pertaining to all the Unlisted
Companies involved in the scheme shall be included in the format specified for abridged
prospectus as piovided in Part E of Seheriule Vl of the ICDR Regulations, 2018, in the
explanatory statement or notice or proposal accompanying resolution to be passed, which
is sent to the shareholders for seeking approval."

f. "The Company shall ensure that the financials in the scheme including financials considered
for vatuation report are not for period more than 6 months old."

g, "The Company is advised to additionally disclose the following as part of the explanatory
statement or notice or proposal accompanying resolution to be passed to be forwarded by
the company to the shareholders while seeking approval u/s 230 to 232 of the Companies
Act,2013, so that public shareholders can make an informed decision in the matter -

Page 1 of 3
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l. Details of Assets & Liabitities, Revenue of all Companies
both pre and post scheme of arrangement

invo lved0a {h'eeSefi gtrrelce

ll. Latest Net Worth Certificate along with statement of Assets and Liabilities of all
companies involved in the Scheme of arrangement for both pre and post scheme of
arrangement

lll' Detailed Rationale for arriving at the swap ratio for issuance of shares as proposed
in the draft scheme of arrangement by the Board of Directors of listed companylV' Classification of shareholders as a "Promoter and Promoter Group,, or ..public', and
reasons thereof

V. In detailed explanation on how the scheme will be beneficial to the public
shareholders of Listed/ Transferee Company and details of change in value of public
shareholders pre and post scheme of arrangement,,

h. "Company shall ensure that applicable additional information, if any submitted to SEBI along
with draft scheme of arrangement as advised by email dated September 21, 2023 shall form
part of disclosures to the shareholders.,,

i' "Company is advised that the details of the proposed Scheme under consideration as
provided by the Company to the Stoek Exchange shall be prominently disclosed in the notice
sent to the Shareholders.,,

j. "The Company is advised that the proposed equity shares to be issued in terms of the
"Scheme" shall mandatorily be in demat form only.',

k' "The Company is advised that the "Scheme" shall be acted upon subject to the appticant
complying with the relevant clauses mentioned in the scheme document,,,

l' No change to the draft scheme except those mandated by the regulators
/authorities/tribunals shall be made without specific written consent of SEB;.,,

m. "The Gompany is advised that the observations of SEBI/Stock exchanges shall be
incorporated in the petition to be filed before NCLT and the company is obliged to bring the
observations to the notice of NGLT_,'

n. "The Gompany is advised to comply with all applicabte provisions of the Gompanies Act,
2013, rules and regulations issued thereunder including obtaining the consent from the
creditors for the proposed scheme.,,

o. "lt is to be noted that the petitions are filed by the company before NCLT after processing
and communication of comments/observations on dra* scheme by SEBI/stock exchange.
Hence, the company is not required to send notice for representation as mandated under
section 230(5) of Companies Act, 2013 to SEBI again toi its comments / observations /
representations,"

ln light of the above, we hereby advise that we have no adverse observations with limited reference to
those matters having a bearing on listing/de-listing/continuous listing requirements within the provisions
of Listing Agreement, so as to enable the company to file the scneme with Hon,ble NCLT.

Further, where applicable in the explanatory statemeni of the notice to be sent by the company to the
shareholders, while seeking approval of the scheme, it shall disclose information about unlisted
company involved in the format prescribed for abridged prospectus as specified in ihe circular dated
March 10,2017.

Page 2 of 3
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Kindlv note that as required under Regutation 37(3) of sEBr (Lisring ourigailoJl"ai?iffi;jr53,lil!'"
Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the
date of this Letter, within which the scheme shail be submitted to the NCLT.

The Exchange reseryes its right to withdraw its 'No adverse observation' at any stage if the information
submitted to the Exchange is found to be incomplete / incorrect / misleading 1 false or for any
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement,
Guidelines/Regulations issued by statutory authorities.

Please note that the aforesaid observations does not preclude the Company from complying with any
other requirements.

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read
with Rule I of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 iCompany
Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order
passed by the Hon'ble National Company Law Tribunal, a Notice of the proposed scheme of
compromise or arrangement filed under sections 230-232 or Section 66 of the Companies Act 2013 as
the case may be is required to be served upon the Exchange seeking representations or objections if
any.

ln this regard, with a view to have a better transparency in processing the aforesaid notices served
upon the Exchange, the Exchange has already introduced an online system of serving such Notice
along with the relevant documents of the proposed schemes through the- BSE Listing Centre.

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking
Exchange's representations or objections if any, would be accepted and processed through the Listing

99nl* only and no physical filings would be accepted. You may please referto circular dated February
26,2019 issued to the company.

Additional General Manager

Page 3 of 3
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M Grnail Maroti restrueturing <restructuring@maroti.in>

Fwd: Required Documents pertaining to Merger of Halder Venture Limited (Urgent)

Halder Venture <info@halderventure.in>
To: Maroti restructuring <restructuring@maroti.in>

- 

FoMarded message 

-
From: Tanmayi Lele <lanmayi.lele@bserndia.cort'l>
Date: Mon, Jun 10,2024 at 3:49 PM
Subject: FW: Required Documents pertaining to Merger of HalderVenture Limited (Urgent)
To: Halder Venture <itrfo@halderventure.in>
Cc: BSE Schemes <bse.schefiies@bseindia,corr>, Manu Thomas <mainu.thomas@bseindia.cofil>

Dear Team,

Mon, Jun 10, 2024 at 4:04 PM

slrareholders:

'1 . In cases of Demergei Apportionment of losses of the listed company among tie companies involved in ttte scheme.

demerged undeiaking/Tmnsferor Company certified by Chartered Accountant (CAJ.

may have any inplications on tie scheme of armngement as well as on the shareholders of listed entity.

Redemption Reserue, Securities premium, as a free reserve, certified by CA.

5. In the cases ofCapital reduction, Builtup for reserues viz. Capital Reserve, Capital Redemption Reserue, Securites premium, certified by CA.

6. ln the cases of Capital reduction, Nature of reserves viz. Capital Reserue, Capital Redemption Reserve, whetier tiey are notional and/or unrealized, certified by CA.

7. ln the cases of Capital reduction, the built up of the accumulated losses over tie years, cetified by CA.

8. Relevant sections of Companies Act, 2013 and appl icable Indian Accounting Standards and Accounung treatment, certified by CA.

9. I n case of Co mposite Scheme, details of sharehol di ng of co mpani es i nvolved in the scheme at each stage,

1 O. Whether the Board of unlisted Company htr taken t}le decision regarding issuance of Bonus shares. lf yes provide the details thereof.

1 1. List of compamble companies considered for companble companies' multiple nrethod, if the same method is used in valuation.
12. Share Capitat built-up in ctre ofscheme ofarmngementinvolvingunlisted entity/entities, certified by CA.

1 3. Any action taken/pending by GovL/Regulatory body/Agency against all the entities irvolved in tie scheme For the period of recent I years.

1 4. Comparison of revenue and net worth of demerged undertaking with the total revenue and net worth of the Iisted entity in last three financial years.

1 5. D etail ed rati o trale for arrivi ng at tle swap mtio fo r issuance of shares as proposed i n the dmft scheme o f arrangement by the B oard of D i rectors of the I isted co mpany.

1 6. In case of Demerge4 basis fo r divisio n of assets and I iabil iti es between div isi ons of D emerged entity.
1 7. H ow the scheme wil I be beneficial to publ ic sharehol ders of the Listed entity and details of change i n val ue of publ i c sharehol ders pre and post scheme of arrangemenL

1 8. Til/other liability/benefit arising to tlte entities involved in tie scheme, if any.

considered lbr valuation. Reasons iustifying the EB IDTA/PAT margin considered in the valuation reporL
21. Confirmation thatthe valuation done in ttre scheme is in accordance with applicable valuation standards.
22. Confirmation that the scheme is in compliance witi the applicable sectlrities laws.
23. Confinnation that the armngement proposed in t}le scheme is yet to be executed.

Regards,

"{a*wayi Lelc

Assistant lvlanager

Listing Operations

BSE Limited,

MUMBAI

Phone (Direct) : 0 Mobile : 9833654806

,i i.;.i vr "ilgeii1d1is. clrti

BgE
it1; tt;..;i'!,r, I ir.r r{11

Thismailisclassifiedas ir)i.liii.lr.l bytanmayi.leleonJunelO,2024al'15t49i27.

From: Tanmayi Lele
Sent: Tuesday, December 19,2023 12:57 PM
To: Halder Venture <info@halderveniure.in>
Cc: BSE Schemes <bse.schemes@bseindia.com>; Manu Thomas <manu.thoma$@bseindia.com>
Subject: RE: Required Documents pertaining to Merger of Halder Venture Limited (Urgent)

Dear Sir,

t
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The Power of Vibrance

August 14,2A24

To,
National ComPanY Law Tribunal,
Kolkata Division Bench,
(Court No. ll),
5, EsPlanade Row W,
B.B.D. Bagh, Kolkata,
West Bengal 700001

Sub: ln the matter of scheme of amalgamation of JDM Commercial Private Limited

(.JDM,,), p.K. Agri Link Private ti-mlteO ('PAFL"), P.K, Cereals Private Limited

("pCpL;), Reliatle Advertising Private Limited (.RAPL"), Shri_Jatadhari Rice Mill

private [imited ("SJRMPL") [iereinafter referred to as 'Transferor Companies']

with Halder Venture Limlted [hereinafter referred to as 'Transferee

CompanylCompany'l and their respective shareholders under Section 230 of

the ComPanies Act, 2013 ("$cheme"),

Ref: Notice dated May 01 ,2A24, under section 230(5) ol1h9.!9mnanles A9t,.2!13

in the capiioned sun;ect regarding the Scheme (CA (CAA) No'{2/KB/2024} filed

before the Hon,ble Nationi com[any Law Tribunal, Kolkata Bench ("Tribunal").

Dear Sir/Madam,

We refer to the representation bearing reference no. LCIMI(O2A12A24-25 dated June

11,z111,submitted by BSE Limited (;Exchange") before the Hon'ble Tribunal, in the

subject matter wherein the Exchange requesied the Hon'ble Tribunal to direct the

Company to not proceed with the Sch"me without complying wjth the requirements

prescrineU by the Exchange in its Observation Letter dated December 19, 2423

i;Ob""rurtion Letter"). Copy of the representation of the Exchange is attached as

Annexure l.

Further, the Exchange sought clarification from the Company (copy of the screen shot

is attached ,* ann*iure lll, that whether the company has conducted its shareholder

meeting as directed by the Hon'ble Tribunal after disclosing the requisite information

as sought in para (h) of the Exchange Observation Letter In this regard, Company vide

its letter oaieo August a7, 2124"(copy attached as Annexure ffi) has inter .alia
confirmed that the-meeting of equity'shareholders of Halder Venture Limited as

directed by the Hon'ble Tribunal was ionvened and held on June 14,2024'

However, Exchange observed that the Company has conducted its shareholders

nreeting on Jun* i4, ZAZ4,without disclosing the details as was requiredtnder para

(h) of the Exchange's Observation Letter, wnicf, was reproduced in the Exchange's

*{.s",/ representation dated June 11,2A24'
\-/

Page 1 at 7
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(Manu Thomas)
Additional General Manager

Encl: as above

CC:
1) Regional Director Ministry of Corporate Affairs,
Nizarn Place, MSO Building,
3rd Floor, 23414,
A.J.C. Bose Road,
Kolkata-700020, West Bengal'

2) Halder Ventures Limited
Unit 1012,
Diamond Heritage Building,
1Oth Floor, 16, Strand Road,
Kolkata, West Bengal, 700001

3) Registrar of ComPanies
Nizam Palace,2nd M$O Building,
2nd Floor, 23414, A,J.C.B. Road,
Kolkata - 700020.

F5E
The Power of Vibrance

ln view of the aforesaid, the Exchange reiterates its submission made vide its
representation dated June 11, 2A24, and once again requests the Hon'ble Tribunal to

tai<e the present representation/submission of the Exchange on record and direct the

Company to not proceed with the Scheme without complying with the aforesaid

requirements prescribed by the Exchange, otherwise the same shall tantamount to

violation of the Observation Letter.

Thanking you,

Yours sincerely,

},M, -r*Yt*r
(Mitali Khatu)

Assistant Manager

Page 2 of 2
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,,The Company shall ensure to disclose all details of ongoing adjudication &

recovery proceedings, prosecution initiated and all other enforcement action

taken, if any, against the Company, its promoters and directors, before Hon'ble

NCLT and shareholders, while seeking approval of the scheme."

The Transferee Listed company hos provided details of ongoing odiudication &

recovery proceedings, prosecution initiqted and all other enforcement action

token, if any, against the Company, its promoters and directors ' The some is

onnexed to forming pcrrt of the Explanatory statement .

,,The Company shall ensure that additional information, if any, submitted by the

company after filing the scheme with the stock exchange, from the date of

receipt of this letter, is displayed on the websites of the listed company and the

stock exchanges."

The company hereby confirms that no additional information wcrs ever

suhmitted dfter filing of the Scheme after the receipt of their obserudtion letter

dated 79-72-2023.

,,The Company shall ensure compliance with the SEBI Regulations and circulars

issued from time to time."

The company sholl at oil times comply with sEBt Regulations and circulars issued

from time to time.

PARAGRAPH , A ,{ OF THE OBSERVATION LEfiER

PARAGRAPH , B ,, OF THE OBSERVATION LETTER

PARAGRAPH , C , OF THE OBSERVATION LETTER
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PARAGRAPH ,, D ,, OF THE OBSERVATION LETTER

"The entities involved in the Scheme shat! duly comply with various provisions of

the regulations and circulars."

The companies involved in the Scheme shall comply

the regulotions and circulors brought out SEBI by

Companies Act.

with various provisions of

and also issued under the

PARAGRAPH ,,EU OF THE OBSERVATION LETTER

"The Company shall advise the applicant that the information pertaining to all the

Unlisted Companies involved in the scheme shall be included in the format

specified for abridged prospectus as provided in Part E of Schedule Vl of the ICDR

Regulations, 201.8, in the explanatory statement or notice or proposal

accompanying resolution to be passed, which is sent to the shareholders for

seeking approval."

The information pertoining to alt the Ltnlisted Companies involved in the scheme

in the format specified for obridged prospectus as provided in Part E of Schedule

Vt of the 1CDR Regutations, 2078 is annexed separately forming part of this

expla nato ry state me nt.

"The Company shatl ensure that the financials in the scheme including financials

considered for valuation report are not for period more than 6 months old."

The compony hereby confirms that the financials in the scheme including

financials considered for valuation report are not for period more than 6 months

old.

PARAGRAPH ,,F U OF THE OBSERVATION LEfiER
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"The Company is advised to additionally disclose the following as part of the

explanatory statement or notice or proposal accompanying resolution to be

passed to be forwarded by the company to the shareholders while seeking

approval uls23Oto232 of the Companies Act,2013, so that public shareholders

can make an informed decision in the matter -

i. Details of Assets & Liabilities, Revenue of all Companies involved in the

Scheme both pre and post scheme of arrangement

ii. Latest Net Worth Certificate along with statement of Assets and

Liabilities of all companies involved in the Scheme of arrangement for

both pre and post scheme of arrangement

iii. Detailed Rationale for arriving at the swap ratio for issuance of shares

as proposed in the draft scheme of arrangement by the Board of

Directors of listed companY.

iv. Classification of shareholders as a "Promoter and Promoter Group,, or,

public, and reasons thereof

v. in detailed explanation on how the scheme will be beneficial to the

public shareholders of Listed/ Transferee Company and details of

change in value of public shareholders pre and post scheme of

arrangement,

The reply to the observation contained in parqgraph g are annexed separately

forming part of the explonatory statement.

PARAGRAPH ,, G , OF THE OBSERVATION LETTER
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,, Company shall ensure that applicable additional information, if any submitted to

SEBI along with draft scheme of arrangement as advised by email dated

Septembe r 2L,2023 shall form part of disclosures to the shareholders'"

The reply to the observdtion cantoined in pdragraph H are onnexed seporately

forming part of the explanatory stotement.

I PARAGRAPH " I 'OF THE OBSERVATION LETTER It'

,,Company is advised that the details of the proposed Scheme under consideration

as provided hy the Company to the Stock Exchange shall be prominently disclosed

in the notice sent to the Shareholders.,"

TheCompony hereby confirms thot the Scheme qnnexed to this natice is the one

that hqs been forwarded to the exchange far seeking their observation on the

Scheme and that no change or modificotion has been made to any part thereof.

PARAGRAPH II ! II OF THE OBSERVATION LETTER

,,The Company is advised that the proposed equity shares to be issued in terms of

the "Scheme" shall mandatorily be in demat form only'"

The Company hereby gonfirml that the sharel thd,l witl be issued pursuant to the

scheme wilt be only in clemqterislized form only, and the some has been

categorically mentioned in Paragroph 
^o(k) 

under PART lV under the heading

tssuE oF EQUTTY SHARES BY THE TRANSFEREE COMPANY.

, OF THE OBSERVATION LETTER
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PARAGRAPH , K ,, OF THE OBSERVATION LETTER

"The Company is advised that the "Scheme" shall be acted upon subject to the

applicant complying with the relevant clauses mentioned in the scheme

document."

The Transferee Listed Company hereby conlirms that the Scheme shall be acted

upon subject to the Transferee Listed Compony complying with the relevant

clauses mentioned in the scheme document,

" No change to the draft scheme except those mandated by the regulators

/authorities/tribunals shall be made without specific written consent of SEBl."

The Tronsferee Listed Compony hereby confirms that the No change to Scheme

submitted to the Exchange for seeking their observation will be made except

those mandoted by the regulators /outhorities / tribunals . Further Transferee

Listed Company hereby confirms thot it shall not without specific written

consent of SEB| carryout any modification or make any change to the Scheme .

PARAGRAPH " M , OF THE OBSERVATION LETTER

"The Company is advised that the observations of SEBI/Stock exchanges shall be

incorporated in the petition to be filed before NCLT and the company is obliged to

bring the observations to the notice of NCLT."

The Transferee Listed Company hereby confirms that the copy of the observotion

letter issued by the Exchange has heen annexed to the Company Application and

also to the Company Petition filed by it .

PARAGRAPH N L 'OF THE OBSERVATION TETTER
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PARAGRAPH " N ,, OF THE OBSERVATION LETTER

" The Company is advised to comply with all applicable provisions of the

Companies Act,2013, rules and regulations issued there under including obtaining

the consent from the creditors for the proposed scheme."

The Transferee Listed Compony hereby confirms that at all times it shall comply

with qtl applicable provisions of the Companies Act,2073, rules and regulotions

issued there under. Further the consent of Creditors to the Scheme will be

sought where the sqme is required .
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PARAGRAPH " A " OF THE OBSERVATION LETTER

DETAITS OF ONGOING ADJUDICATION & RECOVERY PROCEEDTNGS, PROSECUTTON INITIATED AND ALL
oTHER ENCFORCEMENT ACTION TAKEN , tF ANy , AGATNST THE COMPANY , tTS PROMOTERS AND
DIRECTORS

JDM COMMERCIAL PRIVATE LIMITED'
ON GOING ADJUDICATION

AGAINST THE COMPANY NIL
AGAINST THE PROMOTER OF THE COMPANY

Halder Venture Limited NIL
AGAINST THE D]RECTOR OF THE COMPANY

Keshab Kumar Halder NIL
Prabhat Kumar Haldar NIL
RECOVERY PROCEEDINGS AGAINST THE COMPANY

lNcoME TAX - (ASST YEAR 201.6-2077 | Rs 69 /-
[(Rectification Rights pending at CPC u/s 143(3)]
RECOVERY PROCEEDINGS AGAINST THE PROMOTER OF
THE COMPANY - Halder Venture Limited
rNcoME TAX - ( ASST YEAR 2074-207s I Rs 1.1.,07,542/-

[(Rectification Rights pending with Assessing Officer
u/s 147)l
rNcoME TAX - ( ASST YEAR 2076-2017 ) Rs 30/-
[(Rectification Rights pending at CPC u/s 143(3))l
RECOVERY PROCEEDINGS AGAINST THE DIRECTOR OF
THE COMPANY

KESHAB KUMAR HALDER

rNcoME TAX - ( ASST YEAR 2Ot0-2Ot1) Rs74,746/-
[(Rectiflcation Rights pending at CPC u/s 154)]
TNCOME TAX - ( ASST YEAR 2011-2012 ) Rs 7,40,205/-
[(Rectification Rights pending at CPC u/s 154)]
TNCOME TAX - ( ASST YEAR 2012-2013 ) Rs9,32,902/-
[(Rectification Rights pending at CPC u/s 154)]
INCOME TAX - ( ASST YEAR 2013-2014 ) Rs 1s,468/-
[(Rectification Rights pending at CPC u/s 154)]
INCOME TAX - ( ASST YEAR 2014 -201s ) Rs 46,683/-
[(Rectification Rights pending at CPC u/s 154)
TNCOME TAX - ( ASST YEAR 2015 -2016 ) Rs 3,58,596/-
[(Rectification Rights pending at CPC u/s 143(3)]
PRABHAT KUMAR HALDAR

TNCOME TAX - ( ASST YEAR 2010-2011) Rs 3,456/-
[(Rectification Rights pending at CPC u/s L54)]
lNcoME TAX - ( ASST YEAR2071.-2012) Rs 5,552l-
[{Rectification Rights pending at CPC u/s 154)]
TNCOME TAX - ( ASST YEAR 2012-2013) Rs 5,4L,41,0/-

[(lectification Rights pending at CPC u/s 154)]
rNcoME TAX - (ASST YEAR 2Ot3-2OL4l Rs 29,792/-
[(Rectification Rights pending at CPC u/s 154)]
TNCOME TAX - ( ASST YEAR 2014-201s) Rs 18,281l-
[(Rectlfication Rights pending at CPC u/s 154)]
PROSECUTION INITIATED AND ALL OTHER
ENCFORCEMENT ACTION TAKEN

AGAINSTTHE COMPANY NONE
AGAINSTTHE PROMOTERS OF THE COMPANY
Halder Venture Limited NONE

AGAINST THE DIRECTORS OF THE COMPANY

Keshab Kumar Halder NONE
Prabhat Kumar Haldar NONE
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PARAGRAPH 'A " OF THE OBSERVATION LETTER

DETAILS OF ONGOING ADJUDICATION & RECOVERY PROCEEDINGS, PROSECUTION INITIATED AND AIL
oTHER ENCFORCEMENT ACTION TAKEN , tF ANY , AGATNST THE COMPANY , lT5 PROMOTERS AND
D!RECTORS

P K AGRI LINK PRIVATE LIMITED

ON GOING ADJUDICATION

AGAINSTTHE COMPANY NONE
AGAINST THE PROMOTER OF THE COMPANY
Keshab Kumar Halder NONE
Prabhat Kumar Halder NONE
Rekha Halder NONE
Poulomi Halder NONE
P K Cereals Private Limited NONE
Shri Jatadhari Rice Mill Private Limited NONE
lntellect Buildcon Private Limited NONE
Reliable Advertising Private Limited NONE
Prakruti Commosales Private Limited NONE
AGAINST THE DIRECTOR OF THE COMPANY

Keshab Kumar Halder NONE
Prabhat Kumar Halder NONE
Rekha Halder NONE
Poulomi Halder NONE
RECOVERY PROCEEDINGS

AGAINSTTHE COMPANY

rNcoME TAX - ( ASST YEAR 2009-2010 ) Rs2,84,42,404/-

[(Appeal Pending before Appellate Authority )]
lNcoME TAX - ( ASST YEAR 21ts-201.6 | Rs 56,25,295/-
[(Appeal Pending before Appellate Authority )]
rNcoME TAX - (ASST YEAR 2016-2017 ) Rs 55.80.263l-
[(Rectification Rights pending at CPC u/s 154)]
RECOVERY PROCEEDINGS AGAINST THE PROMOTER OF THE
COMPANY
Note : KESHAE KUMAR HALDER , PRABHAT KUMAR HALDER, REKHA HALDER

and POULOMI HALDER ore also directors of the Compony Hence their
particulors dre not given under promoters as it would omount repetition
P K Cereals Private Limited
INCOME TAX - ( ASST YEAR 2020-2021 ) Rs 5,60,560/-
[(Rectification Rights pending at CPC u/s 143 1A)]
Shri Jatadhari Rice Mill Private Limited
rNcoME rAX - (ASSr YEAR 201s-2016 ) Rs2,19,67,2461-

[(Rectification Rights pending at CPC u/s 143(3))]
TNCOME TAX - ( ASST YEAR 2016-2017 ) Rs 92,380/-
[(Rectification Rights pending at CPC u/s 154)]
TNCOME TAX - ( ASST YEAR 2017-2018 ) Rs76,704/-
[(Rectification Rights pending at CPC u/s 143 1A)]

lNcoME TAX - ( ASST YEAR 2020-2021 ) Rs 6,57,652/-
[(Rectification Rights pending at CPC u/s 143 1A)]

lntellect Buildcon Private Limited
TNCOME TAX - ( ASST YEAR 2009-20L0) Rs \6,42,760/-
[(Rectification Rights pending at CPC u/s 154)]
TNCOME TAX - ( ASST YEAR 2015-2016) Rs 310/-
[(Rectification Rights pending at CPC u/s 154)]
Reliable Advertising Private Limited
rNcoME TAX - ( ASST YEAR 2009-2010) Rs 23,062/
[(Rectification Rights pending before assessing Officer u/s 153A)l
tNcoME TAX - ( ASST YEAR 2070-21tt) Rs 14,6s3/-
[(Rectification Rights pending before assessing Officer u/s 153A)]
TNCOME TAX - ( ASST YEAR 2012-2013) Rs 5,277 /-
[(Rectification Rights pending before assessing Officer u/s 153A)]
Prakruti Commosales Private Limited NIL
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AGAINST THE DIRECTOR OF THE COMPANY
KESHAB KUMAR HALDER

NCOME TAX - ( ASST YEAR 2010-20Lt) Rs74,746/-
(Rectification Rights pending at CPC u/s 154)l
NCOME TAX - ( ASST YEAR 2011-2012 ) Rs7,40,2O5/-

[(Rectificatlon Rights pending at CPC u/s 154)]
rNcoME TAX - ( ASST YEAR 2012-20131 Rs9,32,902/-
[(Rectification Rights pending at CPC u/s 154)]
rNcoME TAX - ( ASST YEAR 2073-20741 Rs 15,468/-
(Rectification Rights pending at CPC u/s 154)l
rNcoME TAX - ( ASST YEAR 2014 -201s I Rs 46,683/-
[(Rectification Rights pending at CPC u/s 154)]
rNcoME TAX - ( ASST YEAR 20ts -2OL6l Rs 3,58,596/-
[(Rectification Rights pending at CPC u/s 143(3)l
PRABHAT KUMAR HALDAR

TNCOME TAX - ( ASST YEAR 2OL0-20L1) Rs 3.456/-
[(Rectification Rights pending at CPC u/s 154)]

lNqoME TAX - ( ASST YEAR 2071.-2012) Rs 5.552/-
[(Rectification Rights pending at CPC u/s 154)]
TNCOME TAX - ( ASST YEAR 2012-2013) Rs 5,47,470/-
[(Rectifiqation Rights pending at CPC u/s 154)]
rNcoME TAX - (ASST YEAR 2Ot3-2O14) Rs 29,792/-
[(Rectification Rights pending at CPC u/s 154)]
tNcoME TAX - ( ASST YEAR 2074-20t5') Rs 1.8,28L/-

[(Rectification Rights pending at CPC u/s 154)]
REKHA HALDER

TNCOME TAX - (ASST YEAR 2012-2013) Rs 13,09,347/-
[(Rectification Rights pending at CPC u/s L54)]
rNcoME TAX - (ASST YEAR 20t4-201s) Rs 23,191/-
[(Rectification Rights pending at CPC u/s 271,(1,)(c)\]

POULOMI HALDER

rNcoME TAX - ( ASST YEAR 2Ot0-2077\ Rs 231/-
[(Rectification Rights pending at CPC u/s 1534)]
TNCOME TAX - ( ASST YEAR 2071-20L2) Rs s6l-
[(Rectification Rights pending at CPC u/s 1534)]
tNcoME TAX - ( ASST YEAR 2012-20131 Rs 8,99,188/-
[(Rectification Rights pending at CPC u/s 154)]

PROSECUTION INITIATED AND.Att OTHER ENCFORCEMENT ACTION
TAKEN

AGAINST THE COMPANY NONE
AGAINST THE PROMOTERS OF THE COMPANY

Keshab Kumar Halder NONE
Prabhat Kumar Halder NONE
Rekha Halder NONE
Poulomi Halder NONE
P K Cereals Private Limited NONE
Shri Jatadhari Rice Mill Private Limited NONE
lntellect Buildcon Private Limited NONE
Reliable Advertising Private Limited NONE
Prakruti Commosales Private Limited NONE
AGAINST THE DIRECTORS OF THE COMPANY

Keshab Kumar Halder NONE
Prabhat Kumar Halder NONE
Rekha Halder NONE
Poulomi Halder NONE
BY THE PROMOTERS OF THE COMPANY

Shri Jatadhari Rice Mill Private Limited
18(3) of Chapter V of the MSMED ACT,2006 - PETTTIONER For non receipt of

payment for
supplies made

VS

Gansh & sons - RESPONDENT
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PARAGRAPH 'A " OF THE OBSERVATION LETTER

DETAIIS OF ONGOING ADJUDICATTON & RECOVERY PROCEEDINGS, PROSECUTTON tNtTtATED AND ALL
oTHER ENCFORCEMENT ACTION TAKEN , tF ANy , AGATNST THE COMPANY , tTS PROMOTERS AND
DIRECTORS

P K CEREALS PRIVATE LIMITED
ON GOING ADJUDICAT]ON

AGAINSTTHE COMPANY NONE
AGAINSTTHE PROMOTER OF THE COMPANY
Keshab Kumar Halder NONE
Prabhat Kumar Halder NONE
Rekha Halder NONE
Poulomi Halder NONE
Reliable Advertising Private Limited NONE
Halder Venture Limited NONE
AGA]NST THE DIRECTOR OF THE COMPANY
Keshab Kumar Halder NONE
Prabhat Kumar Halder NONE
Rekha Halder NONE
RECOVERY PROCEEDINGS

AGAINSTTHE COMPANY

TNCOME TAX - (ASST YEAR 2O2t-2022) Rs s,50.560/-
[(Rectification Rights pending at CPC u/s 154)]
AGAINST THE DIRECTOR OF THE COMPANY
KESHAB KUMAR HALDER

TNCOME TAX - ( ASST YEAR 2010-2011 ) Rs74,746/-
[(Rectification Rights pending at CPC u/s 154)]
tNcoME TAX - ( ASST YEAR 2011-2012 ) Rs 7,40,205/-
[(Rectification Rights pending at CPC u/s 154)]
tNcoME TAX - ( ASST YEAR 2012-2073) Rs 9,32,902/-
[(Rectification Rights pending at CPC u/s 154)]
TNCOME TAX - (ASST YEAR 2013-2014 ) Rs 15,468/-
[(Rectification Rights pending at CPC u/s 154)]
tNcoME TAX - ( ASST YEAR 201.4 -2075 \ Rs 46,683/-
[(Rectification Rights pending at CPC u/s 154)]
rNcoME TAX - ( ASST YEAR 201s -2016 ) Rs 3,58,596/-
[(Rectification Rights pending at CPC u/s 143(3)l
PRABHAT KUMAR HALDAR

lNcoME TAX - ( ASST YEAR 2070-2077) Rs 3,4s6l-
[(Rectification Rights pending at CPC u/s 154)l
TNCOME TAX - ( ASST YEAR 201"1-2012) Rs s,552/-
[(Rectification Rights pending at CPC u/s 154)]

lNcoME TAX - ( ASST YEAR 2012-2013) Rs 5,41,,470/-

[(Rectification Rights pending at CPC u/s 154)]
rNcoME TAX - ( ASST YEAR 2013-2014) Rs29,792/-
[(Rectification Rights pending at CPC u/s 154)]
TNCOME TAX - ( ASST YEAR 2014-2015) Rs 78,28L/-
IRectification Rights pending at CPC u/s 154)
REKHA HALDER

rNcoME TAX - ( ASST YEAR 2012-2013) Rs 13,09,347/-
[(Rectification Rights pending at CPC u/s 154)]
lNcoME TAX - ( ASST YEAR 2014-201s) Rs 23,19!/-
[(Rectifiqation Rights pending at CPC u/s 271(1)(c))]
PROSECUTION INITIATED AND ALI OTHER ENCFORCEMENTACTION
TAKEN

AGAINST THE COMPANY NONE
AGAINSTTHE PROMOTERS OF THE COMPANY
Keshab Kumar Halder NONE
Prabhat Kumar Halder NONE
Rekha Halder NONE
Poulomi Halder NONE
Reliable Advertising Private Limited NONE
Halder Venture Limited NONE
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AGAINST THE DIRECTORS OF THE COMPANY

Keshab Kumar Halder NONE

Prabhat Kumar Halder NONE

Rekha Halder NONE
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DETAILS OF ONGOING ADJUDICATTON & RECOVERY PROCEED|NGS, PROSECUTTON tNtrtATED AND ALL
OTHER ENCFORCEMENT ACTION TAKEN , IF ANY , AGATNST THE COMPANY , ITS PROMOTERS AND
DIRECTORS

SHRI JATADHARI RICE MILL PRIVATE LIMTTED

ON GOING ADJUDICATION

AGAINSTTHE COMPANY NONE
AGAINST THE PROMOTER OF THE COMPANY
Keshab Kumar Halder NONE
Prabhat Kumar Halder NONE
Rekha Halder NONE
Poulomi Halder NONE
P K Cereals Private Limited NONE
Reliable Advertising Private Limited NONE
JDM Commercial Private Limited NONE
AGAINST THE DIRECTOR OF THE COMPANY

Keshab Kumar Halder NONE
Prabhat Kumar Halder NONE
Rekha Halder NONE
Poulomi Halder NONE
RECOVERY PROCEEDINGS AGAINST THE COMPANY
rNcoME TAX - ( ASST YEAR 20Ls-2016 ) Rs 2,1,9,6].,246/-
[(Rectification Rights pending at CpC u/s 143(3))l
rNcoME TAX - ( ASST YEAR 2016-2077 ) Rs 92,380/-
[(Rectification Rights pending at CpC u/s 154)]
rNcoME TAX - (ASSr YEAR 2017-2018l| Rs76,704/-
[(Rectification Rights pending at CpC u/s 143 1A)]
TNCOME TAX - ( ASST YEAR 2020_2021 Rs 6,57,652/-
[(Rectification Righls pending at CpC u/s 143 1A)]
RECOVERY PROCEEDINGS AGATNST THE PROMOTER OF TI{E
COMPANY
P K Cereals Private Limited
lNcoME TAX - ( ASST YEAR 2020-2021,) Rs 5,60,550/-
[(Rectification Rights pending at CpC u/s 143(1A)]
Reliable Advertising Private Limited
rNcoME TAX - ( ASST YEAR 2009-201,0) Rs23,062/-
[(Rectification Rights pending before assessing Officer u/s 1534)]
tNcoME TAX - ( ASST YEAR 201,0-20t1) Rs 14.653/-
[(Rectification Rights pending before assessing Officer u/s 153A)]
rNcoME TAX - ( ASST YEAR 20L2-20t31 Rs 5,217/-
[(Rectification Rights pending before assessing Officer u/s 153A)l
JDM Commercial Private timited
TNCOME TAX - ( ASST YEAR 201,6-2017 ) Rs 69 /-
[(Rectification Rights pending at CpC u/s 143(3)]
AGAINST THE DIRECTOR OF THE COMPANY
KESHAB KUMAR HALDER

tNcoME TAX - ( ASST YEAR 2010-201,1,) Rs74,746/-
[(Rectification Rights pending at CpC u/s 154)]
rNcoME TAX - (ASST YEAR 2Ot7-2012) Rs 7,40,205/-
[(Rectification Rights pending at CpC u/s 154)j
tNcoME TAX - ( ASST YEAR 2012-2013) Rs 9,32,902/-
[(Rectification Rights pending at CpC u/s 154)]
rNcoME TAX - ( ASST YEAR 2013-2014) Rs 15,468/-
[(Rectification Rights pending at CpC u/s 154)]
rNcoME TAX - ( ASSr YEAR 2014 -201s ) Rs 46,683/-
[(Rectification Rights pending at CpC u/s 154)]
tNcoME TAX - (ASST YEAR 2015 -2016 ) Rs 3,58,595/-
[(Rectification Rights pending at CpC u/s 143(3)l
PRABHAT KUMAR HALDAR

tNcoME TAX - (ASST YEAR 2010-2011) Rs 3,4s6l-
[(Rectification Rights pending at CpC u/s 154)]
TNCOME TAX - ( ASST YEAR 2071-2OL2l Rs 5,552/-
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[(Rectification Rishts pendins at CPC u/s 154)l

tNcoME TAX - ( ASST YEAR 2012-2013) Rs 5,4L,410/-

[(Rectification Rishts pending at CPC u/s 154)]

TNCOME TAX - ( ASST YEAR 2013-2014) Rs 29,792/-

[(Rectification Rights pending at CPC u/s 154)]

rNcoME TAX - ( ASST YEAR zOt4-ZOLs) Rs 18,28L/-

[(Rectification Rights pending at CPC u/s 154)]

REKHA HALDER

lNcoME TAX - ( ASST YEAR 2012-2013) Rs 13,09,347/-

[(Rectification Rights pending at CPC u/s 154)]

rNcoME TAX - ( ASST YEAR 2014-201s) Rs 23,19L/-

[(Rectification Rights pending at CPC u/s 271(1Xc))]
POULAMI HALDER

rNcoME TAX - ( ASST YEAR 2o1o-2011) Rs231/-

[(Rectification Rights pending at CPC u/s 153A)]

rNcoME TAX - ( ASST YEAR 2011-2012) Rs s6l-
[(Rectification Rights pending at CPC u/s 153A)]

TNCOME TAX - ( ASST YEAR 2012-2013) Rs 8,99,188/-

[(Rectification Rights pending at CPC u/s 154)]

PROSECUTION INITIATED AND ALL OTHER ENCFORCEMENT

ACTION TAKEN

AGAINSTTHE COMPANY NONE

BYTHE COMPANY

Under Sec 18(3) of Chapter V of the MSMED, Act 2006 Petitioner
Vs

M/s Ganeh & Sons Respondent

( For non receipt of payment for supplies made )

AGAINST THE PROMOTERS OF THE COMPANY

Keshab Kumar Halder NONE

Prabhat Kumar Halder NONE

Rekha Halder NONE

Poulomi Halder NONE

P K Cereals Private Limited NONE

Reliable Advertising Private Limited NONE

JDM Commercial Private Limited NONE

AGAINST THE DIRECTORS OF THE COMPANY

Keshab Kumar Halder NONE

Prabhat Kumar Halder NONE

Rekha Halder NONE

Poulomi Halder NONE

I
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prospectus of
1. JDM COMMERCIAL PRIVATE LIMITED;

2. P. K. AGRI LINK PRIVATE LIMITED;

3. P. K. CEREALS PRIVATE LIMITED;

4. RELIABLE ADVERTIS!NG PRIVATE LIMITED;

5. SHRIJATADHAR! RICE MILL PRIVATE LIMITED;
( PARAGRAPH E OF OBSERVATTON LETTER )

abridged
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INTELTIGENT MONEY MANAGERS PRIVATE TIMITED

$FBI Fegistered Categoryl Merchant Esnkers ilNMA00012169)
Cl N : U 65 9 2i WB20 10 PTC 15 52 20
( +91 33 4065 67S9 | M info@intelligentgroup.org.in

YMCA Building, Znd Floor,
25 Jawaharlal Nehru Road,

Kolkata * 700 087

TO,

Board of Directors
JDM Commercial Private Limited
Diamond Heritage, 16, Strand froad, 10th Floor, Room N0. 1.012,

Kolkata - 700 O0t, West Bengal, India

Subieet: Certificate on adeouacv and accuracv of disclosure of informatiatif.t the Abridsed Prospectus of
JDM C"p.lFm€r.iat Private Lifiited. inJqs,pect.of ttle Froposeq-_Egheme of AmaltaJ,natiglt of JDM
Comryrercial Private Llmited ("JCPL" or "Transfqror Companv"l to Halder Venture Limited {"HV[" or
"Transferee Comoany"l under the oro{isions of sec{ion 230 to 232 of the Comoa-nies Act. 2013 read with
othq{.Hqplicablq,..nrovisions and rules thereundef I"ProposFd Amalsamation:l}

Dear Sirs,

1. Backgrg"$nd:

We, lntelligent Money Managers Frivate Limited, SEBI Regtstered Category-l, Merchant Bankers have
been appointed by JDM Commcrcial Private limirud for the purpose of certifuing the adequacy and
accuracy of the disclosures made in Abridged Prospectus in compliance with Annexure l, Paragraph 3{a}

of SEBI Circular Number CFD/DlL3/ClR/2Ot7l2l dated March 10,2AL7 and Annexure A, Paragraph I of
SEBI Circular Number SEB[/HOICFD/SSEP/C|R/P/2022/14 dated February A4, 2A22 ("SEBI Circu[ars"]
issued by Securities and Exchange Board of lndia in relation to the captioned Scheme.

X, AF.out lntellieent Monev Manae?rs Priyale LiE[f_edi

Intelligent Money Managers Private Limited (hereinafter referred to as "IMMPL" or "we" or "us") is a
Private Limited Company incorporated under the provisions of the Compa*ies Act, 1955 with the
Registrar of Companiet, Kolkata ls a Category 1 Merchant Banker registered with the Securities and
Exchange Board of lndia {SfB}) urith Registration No,: |NM00001.2169.

3. 9c$pe and Purpose of the CFrtifiQ.*tg:

SEBI vide Circular no. CfD/ DlL3/ ClRl7017l21- dated March 10, 2017 ald
SFB|IHO/CFD/55EilCIWV20?21X4 dated Februa ry 04,2022 ("SESI Circulars") inter alia prescribed that
the list€d entity (in the prestnt case "HVL") shall include the applicable in{ormation pertaining to th€
unlisted entity/ies involved in the scheme (in the present certificate, UJCPL") in the format specified for
abridged prospectus as provided in Part E of Schedule Vl of the Securlties and €xchange Board of lndia

{lssue of Capital and Disclosure Requirements) Regulations, 2018 |'ICDR Regulations"], in the
explanatory statemeflt or notice or proposal accompanying resolution to be passed, sent to the
shareholders while seeking approval of the scheme. SEBI Circular further prescribes that the accuracy
and .adequacy of such disclosures shalt be certified by a SEBI Registered Merchant Banker after
following the dueliligence process.

This certificate is leing issued in compliance of above mentioned requirement under the SEBI Circular.

ffi
\e'
lvt/r:

..{Fl&r&
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This certificate is restricted to meet the above mentioned purpose only and may not be used for any
other purpose whatsoevar or to meet the requirement of any other laws, rules, regulations and
statutes.

4. Cejtificatlsn[

We state and confirm as follovts:

We have examined various documents and othcr materials made available to us in by the
management of JCPL in connection with finalieation of Abridged Prospectus dated May 03,
2014 pertaining to JCPL which will be circulated to the members JCPL & ttVL at the tirne of
reehing their consent to the proposed Scheme of Amalgamation JCPL & HVL as a part of
explanatory statement to the notice.

On the basis of such examination and the discussion with the management of JCPL, We confirm
that:

\
A. The information contained in the Ahridged Prospectus is in conformity with the relevant

documents, materials and other paprrs related to JCPL.

B. The Abridged Prospectus contains applicable information pertainifig to JCPL as required in
terms of SEBI Circular which, ln our view is fair, adequate and accurate to enable the
members to make an informed decision on the Proposed Arrangernent.

5. Pip4qirysr:

Our scope of work did not include the followingi

o An audit a! the frnancial stotements of JCPL,

; Carrying aut a market survey / fincncial feosihility for the Busrness of )CPL
r Finsnc,al and Legal due diligence of JCPL.

It may be noted that in carrying out our work we have relied on the integrity of the information
provided to us for the purpose, and other that reviewing the consistency of such lnformaticn, we have
not to sought to carry out an independent verification, thereof.

\rVe assume no responsibility and make no representations with respect to the a(curacy
Completeness of any information provided by the management of JCPL.

We dc not assume any obligaiion to update, revise or reaffirm this certificate because of Events or
transactions occurring subsequent to the date of this certificate.

We understand that the management of JCPL during our discu sions with them yyould have drawn our
Ettention to a[]such ihformatian and matters, which may have impact on our Certificate,

The fee for our services is not contingent uporl the res*lt of the proposed arrangement,

The managem*nt qf JCPI & HVL or their related parties are prohibited fram using this opinion other
than for its sole liftiited purpose and not to make a copy of this certificate available to any party other

1)

2)

QT



than those required by statute for carrying out the limited purpose of this certificate. Our certificate is
Fot, nor should it be constructed as our opinion CIr certification of the compliance of the prsposed
Scheme of Amalgamation with the provision of any la*r including Companies Art, taxation laws, capital
nrarket lqws aad related [aws.

ln no event, will IMMPL, its Direstors *nd ernployees be liable to any party for any indirect, incidental,
consequentia[, special or exemplary damages (even if such party has been advised of the possibility of
such damages) arising from any provision of this opinion.

Placel Kolkata
Datedr llth May,2024

for lntelligent Money Managers Private Umited

Amit (umar MishrE
Assistant Vice President

L{+
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DISCLOSURE DOCUMENT COMPRISING APPLICABLE INFORMATION
IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS

This disclosure document dated May 03rd2024 ("Disclosure Document") has been prepared solely as per

the requirement of SEBI Master Circular No. SEBI/HO/CFD/DlLl-/ClR/P/2021/0000000665 dated November

23.2021 and amended vide circular dated 04-02-2022) in connection with the Scheme of Amalgamation

under Sections 230 to 232 of the Companies Act, 2013 filed before the National Company Law Tribunal,

Kolkata Bench for amalgamation of JDM COMMERCIAL PRIVATE LIMITED ("JCPL","TRANSFEROR COMPANY

NO.],,,, .,AMALGAMATING COMPANY"),P. K. AGRI LINK PRIVATE LIMITED(,,PKAL,,,.,TRANSFEROR COMPANY

NO.2", ,,AMALGAMATING COMPANY"), P.K. CEREALS PRIVATE LIMITED ("PKC", ,,TRANSFEROR COMPANY

NO.3", "AMALGAMATING COMPANY") , RELIABLE ADVERTISING PRIVATE LIMITED ("RAPL", "TRANSFEROR

coMpANy No.4", "AMALGAMATTNG COMPANY"), SHR| JATADHARI RICE MILL PRIVATE LIMITED ("SJRM",

"TRANSFEROR COMPANY NO.5", "AMALGAMATING COMPANY") (all Transferor Companies) with HALDER

VENTURE LIMITED ("HVL","TRANSFEREE COMPANY","AMALGAMATED COMPANY") from the Appointed

Date, 01st June,2022 ("Scheme").

This disclosure document contains the applicable information (as prescribed in the format for abridged

prospectus as provided in Part E of Schedule Vl of the SEBI (lssue of Capital and Disclosure Requirements),

2018, pertaining to JCPL being an unlisted company in the Scheme.

This document ( " Disclosure Documenl" or " Abridged Prospectus " ) contains information pertaining to
JDM COMMERCIAL PRIVATE LIMITED (JCPL) " TRANSFEROR COMPANY NO 1 " as per the requirements

specified by Securities and Exchange Board of lndia ("SEBI") in the circular no SEBI/HO/DDHS/DDHS-D|v 1

/ P I CtRl2Oz2l 0000000103 dated July 29,2022 as amended from time to time and Master Circular No.

SEBI/HO/CFD/DlLl,lClR/P/2021/0000000665 dated November 23.2021- and amended vide circular dated

04-02-2022 in connection with the proposed amalgamation of JDM COMMERCIAL PRIVATE LIMITED

(JCpL),p. K. AGRt LtNK pRTVATE LtMtTED(PKAL), P.K. CEREALS PRTVATE LTMITED (PKC) ,RELIABLE

ADVERTISING PRIVATE LIMITED, (RAPL),SHRI JATADHARI RICE MILL PRIVATE LIMITED(SJRM) (AII TTANSfETOT

Companies ) with HALDER VENTURE LIMITED(HVL) from the Appointed Date, 01st June,2022

("Scheme").The equity shares of HVL are listed in BSE Limited ("BSE").

The Scheme will result in the Transfer and vesting of the Assets, Liabilities and entire undertaking of the

Amalgamating Company into the Amalgamated Company , followed by the dissolution without winding

up of the Amalgamating Company , the consequent cancellation of equity shares held by the

Amalgamated Company in the Amalgamating Company and cancellation of equity shares held by the

Amalgamated Company inter se between Amalgamated Company and various other matters

consequential to or otherwise integrally connected with the aforesaid .

This disclosure documents forms part of the notlce and explanatory statement for the meeting of equity

shareholders, Secured and Unsecured Creditors of HVL, Secured and Unsecured Creditors of PKAL,

Secured and Unsecured Creditors of SJRM convened as per the directions of Hon'ble National Company

LawTribunal ("NCIT"l ,forthepurposeof considering,andifthoughtfit,APPROVINGTHEScheme,and
accordinglv should be read together with the said notice ( including all annexures) .

THIS DISCLOSURE DOCUMENT CONSISTS OF 11 PAGES,

PLEASE ENSURE THATYOU HAVE RECEIVED ALTTHE PAGES.

Please ensure that you read the Disclosure Document and the notice and explanatory statement. Unless

otherwise specified, all capitalized terms used in the Disclosure Documents shall have the meaning ascribed to

such items in the notice and explanatory statement. You are advised to retain a copy of Disclosure Document

for future reference.
You may obtain a physical copy of the Disclosure Document and the notice and explanatory statement from the

Registered Office of the Transferee Company at DIAMOND HERITAGE, 16 STRAND ROAD, L0TH FLOOR,

ROOM NO- 1012, KOLKATA-700001. You may also download the Disclosure Document and the

notice and explanatory statement from the website of the Stock Exchange that is

www.bseindia.com
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JDM COMMERCIAL PRIVATE LIMITED ( JCPL)

NAMES OF PROMOTER(S) OF THE COMpANy:

a. HATDER VENTURE tlMlTED z (LOO% holding by the HVI in JCPI ]

Details of Offer to Public :

Not Applicable as JCPL is not offering any securities/equity shares and no investment by the public is

being made in JCPL, pursuant to the Scheme.

Details of OFS bv Promoter(s)/ Promoter Group/ Other Sellins Shareholders:

Not Applicable as no transfer of the securities/equity shares of JCPL is proposed and no investment by

the public is being made in JCPL, pursuant to the Scheme.

Price Band, Minimum Bid Lot & lndicative Timelines

Not Applicable as JCPL is not offering any securities/equity shares and no investment by the public is

being made in JCPL, pursuant to the Scheme.

Details of WACA of all shares transacted over the trailing eighteen months from the date of
RHP:

Not Applicable as JCPL is not offering any securities/equity shares and no investment by the public is

being made in JCPL, pursuant to the Scheme.

RISKS IN RELATION TO THE FIRST OFFER

Not Applicable as JCPL is an unlisted company and is not offering any securities / equity shares
an initial public offer to the public at large, pursuant to the Scheme.

GENERAL RISKS

For taking any investment decision, investors must rely on their own examination of HVL and/or
JCPL and the Scheme, including the risks involved. The allotment of equity shares of HVL under the
Scheme is limited to the shareholders of JCPL. The equity shares have not been recommended or
approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the
Disclosure Document. Specific attention is invited to the section titled "Risk Factors" at page 8 and

9 of this Disclosure Document.

PROCEDURE

The Board of Directors of JCPL in its meetings held on 20'n July,2022 approved the Scheme of
Amalgamation ("Scheme').

A.

c.

D.

Name JDM COMMERCIAL PRIVATE LIMITED
Corporate ldentification Number (ClN) u 5 2 100w B 2070PT C1.467 7 2
Date of lncorporation 6thday of Mav,2010
Registered Office DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH FLOOR,

ROOM NO- 10L2, KOLKATA-700001
Corporate Office DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH FLOOR,

ROOM NO- 1012, KOLKATA-700001
Contact Person KESHAB KUMAR HALDER
Telephone 033- 4601 7810
E mail info@ ha lderventu re. in
Website The Companv has No Website
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The Scheme provides for amalgamation of JDM COMMERCIAL PRIVATE LIMITED (JCPL),P. K.

AGRI LINK PRIVATE LIMITED(PKAL), P.K. CEREALS PRIVATE LIMITED (PKC) ,RELIABLE

ADVERTISING PRIVATE LIMITED, (RAPL),SHRIJATADHARI RICE MILL PRIVATE LIMITED(SJRM) (AII

Transferor Companies ) with HALDER VENTURE LIMITED(HVL) from the Appointed Date, 01st

June,2022 ("Scheme").

Upon coming into effect all assets and liabilities of JCPL shall stand transferred to and vested in

HVI on and from the Appointed date being 01st June,2A22 as a going concern without any

further act, instrument or deed so as to become, as and from the Appointed Date, assets and

liabilities of the HVL by virtue of and in the manner provided in this Scheme and in accordance

with the terms of the Scheme, under Sections 230 to232and other applicable provisions of the

Companies Act, 2013 ("the Act"). The Scheme also provides for various other matters

consequent and incidental thereto.
HVL shall in consideration of such transfer of assets and liabilities issue and allot shares to the

shareholders ofJCPL.

JCPI shall stand dissolved without winding up from the effective date of the Scheme .

The scheme is further subject to approval from the shareholders and creditors of aforesaid

companies, National Company Law Tribunal (NCLT) and other statutory/regulatory authorities,

as may be applicable .

Consideration under the Scheme:
lJpon coming into effect of the Scheme HVL sholl issue and ollot shares in the manner as below :

L. "No equity shares sholl be ollotted pursuont to the Scheme of Amalgamqtion to
the Shareholders ofthe ( JCPL ) Transferor Company No L as the entire shores of
(JCPL ) Transferor Compony No L are held by (HVL)Transferee Compony and its

nominees."
Date: Appointed Date for the Scheme means 01st June,2022 or such other date as may be

approved by the NCLT for the purpose of this Scheme.

Note: The above details of the Scheme hove been suitably extracted from the Scheme.

The procedure with respect to public issue / offer would not be applicable as the Scheme does

not involve issue of any Equity Shares to the public at large. Hence, the procedure with respect

to General lnformation Documents (GlD) is not applicable.

lf you wish to know about processes and procedures applicable to this issue, you may request

for a copy of the Abridged Prospectus. or download it from the website of the Stock Exchange

i.e. www.bseindia.com

PRICE INFORMATION OF BRLM,S

lssue Name Name of
Merchant

Banker

+/-% change in

closing price,
(+/- Y" change

in closing
benchmark)-
30th calendar

days from
listing

+/-% changein
closing price,

Fl-% change
in closing

benchmark)-
90th calendar

days from
listing

+/- % change in
closing price,

(+/- Y" change in
closing

benchmark)-
180th calendar

days from
listing

Not Applicable

Name of BRIM and contact details (telephone and

emailid)
Not Applicable

Name of Syndicate Members Not Applicable

Name of Registrar to the lssue and contact
details (telephone and email id)

Not Applicable
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Name of Statutory Auditor SEN & RAY

Chartered Accountants
ASO 501 , ASTRA TOWERS , ACTION

AREA II - C, NEW TOWN , KOLKATA _

700167
Email : info@senandray.com

Name of Credit Rating Agency and the rating or
grading obtained, if any

Not Applicable

Name of Debenture trustee, if any. Not Applicable
Self-Certifi ed Syndicate Banks Not Applicable
Non-Syndicate Registered Brokers Not Applicable
Details regarding website address(es)/ link(s)
from which the investor can obtain list of
registrars to issue and share transfer agents,
depository participants and stock brokers who
can accept application from investor (as

applicable)

Not Applicable

PROMOTERS OF JCPL
Sr.

No.

Name lndividual/
Corporate

About HVL

t HALDER VENTURE LIMITED
(HvL )

Corporate HVI was incorporated on 24"'day of July,

1982 (ClN: L742L0W81982P1C035117) as a

Public Company Limited by shares under
the provisions of the Companies Act , 1956 .

It was initially incorporated under the name
"Vineet Engineering & Trading Co. Limited"
and later changed to HVL and a fresh

Certificate of lncorporation was issued by
ROC on 17th day of January, 2014. HVL holds
7,52,8OO shares in JCPL representing 100% .

The Registered Office of the Company is at
DIAMOND HERITAGE, 16 STRAND ROAD,

1OTH FLOOR,ROOM NO. 1012 KOLKATA -

700001 , in the State of West Bengal. HVL is

engaged in the trading activity (including
export) with products being Parboiled Rice,

Puffed rice, Rice Bran Oil, De-oil rice bran,
Lecithin and Raw cashew nut in shell. The
shares of the HVL are listed at Bombay

Stock Exchange Limited (BSE).

The Turnover of HVL for the Last 6 Years

Financial Year AMOUNT
2017-20L8 Rs 10,08,18,354/-
201,8-2019 Rs 5,91,18,955/-
2019-2020 Rs 5,34,15,091/-
2020-2027 Rs 4,57,59,454/-
2021,-2022 Rs 18,38,25,000/-
2022-2023 Rs 31,80,87,000/-
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DIRECTORS

BUSINESS OVERVIEW AND STRATEGY

Company Overview: JCPL was incorporated in the year 2010. JCPL is

engaged in trading activity with products being

Parboiled Rice , Puffed Rice , Rice Bran Oil , De-

oiled Rice Bran , Lecithin and Raw Cashew Nuts in

shell.
The Directors of JCPL are Sri Keshab Kumar

Halder and Sri Prabhat Kumar Haldar

The Turnover of the Company during the last 6
years

Financial Year Amount
20t7-2018 Rs 26,69,900/-
2018-2019 Rs 9,60,000 -

2019-2020 Rs 10,81,000 /-
2020-2021, Rs 19,84,567/-
2021,-2022 Rs 8,09,45,000 /-
2022-2023 Rs 6,60,000/-

Product/Service Offering: Agri and Agro Based Products

Revenue segmentation by product/service offering: | ruil

Geographies Served: Domestic

Revenue segmentation by geographies: NIL

Key Performance I ndicators: ( Rs in Lacs )

31-03-2023 31,-03-2022 37-03-2021

Total lncome from operations (Net) 6.60 809.45 19.85

Net Profit /(Loss) before Tax and Extraordinary ltems 0.68 4.71. 0.34

Net Profit /(Loss) after Tax and Extraordinary ltems 0.50 3.49 0.25

Basic Earnings per share ( Rs 0.07 0.46 0.03

Diluted Earnings per share ( Rs ) 0.07 0.46 0.03

Client Profile or lndustries Served:

Revenue segmentation in terms of top
5/10 clients or lndustries

As on 31-03-2023 Turnover Rs 6,60,103/

Name

P.K. CEREALS PRIVATE LIMITED Rs 6,60,103/ - (t00%

lntellectual Property, if any: NIL

Market Share: Not significant

Manufacturing plant, if any: No

Employee Strength: 2

Name KESHAB KUMAR HALDER

Designation Promoter Director

Experience and Educational

Qualification

About 40 years , Commerce Graduate from University of
Calcutta

Other Directorships
P. K. AGRI LINK PRIVATE LIMITED

P. K. CEREALS PRIVATE LIMITED
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HALDER VENTURE LIMITED

INTELLECT BUILDCON PRIVATE LIMITED

SHRIJATADHARI RICE MILL PRIVATE LIMITED

PRAKRUTI COMMOSALES PRIVATE LIMITED

HALDER GREENFUEL INDUSTRIES LIM ITED

Foreign Companies FERNWEH EXIM LTD - BANGLADESH

Name PRABHAT KUMAR HALDER

Designation Promoter Director
Experience and Educational

Qualification
About 60 years , lntermediate Arts from University of
Burdwan

Other Directorships
lndian Companies P. K. AGRI LINK PRIVATE LIMITED

P. K. CEREALS PRIVATE LIMITED

RELIABLE ADVERTISING PRIVATE LIMITED

SHRIJATADHARI RICE MILL PRIVATE LIMITED

PRAKRUTI COMMOSALES PRIVATE LIMITED

HALDER VENTURE LIMITED

Foreign Companies NIL

OBJECT OF THE ISSUE

Not applicable as JCPL are not offering securities/equity shares through an initial public offer to the
oublic at larse. pursuant to the Scheme.

OBJECTS PURSUANT TO THE SCHEME

Rationale for the Scheme, as provided in the Scheme, is given below:
a) The amalgamation would bring into existence a single entity with a larger size Capital

by consolidating the Companies in the group on account of:
l. Promoters of the Transferee Company are the Promoters of the Transferor

Company NO 2, Transferor Company NO 3 and Transferor Company No 5;

ll. The Transferor Company NO 4 is an associate of Transferee Company;
lll. The Transferor Company No 1is a wholly Owned Subsidiary of Transferee

Company;
lV. The Transferor Company NO 2 is an Associate Company of the Transferor

Company No 4;
V. The Transferor Company NO 3 is an Associate Company of the Transferor

Company No 5;

Vl. The Transferor Company NO 5 is an Associate Company of the Transferor
Company No 4.

The business carried on by the Transferee Company and Transferor Companies are
almost similar. The Transferee Company is engaged in the manufacturing, processing

and selling of Rice and by products produced from Rice under its own brand. The

Transferor Companies are also into manufacturing, processing and trading of Rice and
by products produced from Rice including trading in paddy. Thus the business carried
on by the Transferee Company and Transferor Companies are common and can be

easily combined for better utilization and enhancement of capacity.
The Amalgamation of Transferor Company with the Transferee Company will result
into enlarged combined assets base and will also provide an opportunity for the
merged entity to leverage on such assets.

b)

c)
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d) Greater integration and greater financial strength and flexibility for the Transferee
Company, which would result in maximizing overall shareholders value, and will
improve the competitive position of the merged entity.

e) The proposed amalgamation would help in enhancing the scale of operations,
reduction in overheads, including administrative, statutory compliances, managerial
and other expenditure, operational rationalization, organizational efficiency, and
optimal utilization of resources by avoiding duplication of efforts.

f) Taking into consideration the above synergies, the merged entity would result in
better profitability and EBITDA margins. Accordingly the stronger financials will
provide a better opportunity in terms of better trade credits, financial resources and
in negotiations for prices and suppliers credit terms for the merged entity.

g) The amalgamation will result in significant reduction in multiplicity of legal and
regulatory compliances which at present is required to be made separately by the
Companies.

h) Thus, the Scheme of Amalgamation, as envisaged, would enable seamless access to
strong business relationships, closer and better focused attention being given to the
businesses which would get integrated, aligned and streamlined, leading to
achievement of their full business and growth potential.
** Transferor Company No 7 / ICPL ; Transferor Company No 2 / PKAL ; Transferor
Company No 3 / PKC ; Tronsferor Company No 4 / RAPL; Transferor Compony No 5

/ SIRM ; Tronsferee Compony / HVL

Pursuant to the Scheme, the equity shares that will be issued and allotted by HVL would be

listed on BSE where the shares of HVL are listed. Therefore, the existing shareholders who
hold shares in the unlisted Company will become shareholders of the listed Company.

The Scheme also provides for various other matters consequent and incidental thereto.
Upon the Scheme becoming effective and in consideration for the transfer of entire assets

and liabilities of ICPL lo HVL in terms of the Scheme, HVL shall issue and allot equity
shares to the shareholders of "fCP[ as on the Record Date (as defined in the Scheme) in the
following manner:

" No equity shares sholl be allotted pursuant to the Scheme of
Amalgomotion to the Shareholders of ( JCPL)Transferor Compony No 1
os the entire shares of the (JCPL) Tronsferor Compony No 1 ore held by

the (HVL)Transferee Compony and its nominees ."

These equity shares, which are to be issued by HVL, pursuant to the Scheme, are
proposed to be listed on BSE Limited.

Upon coming into effect of the Scheme of Amalgamation as aforesaid, all officers and

employees of the JCPL who are in employment on the Effective Date, shall become the
officers and employees of the HVL on such date as if they were in continuous service

without any break or interruption in service and on same terms and conditions as to
remuneration, subsisting with reference to the HVL, as on the said date. All funds and

benefits accumulated in respect of the above officers and employees shall also be

transferred to the HVL.

Details of means of finance: Not Applicable

Details and reasons for non-deployment or delay in deployment of
proceeds or changes in utilization of issue proceeds of past public issues

/ rights issues, if any, of the Company in the preceding 10 years.

Not Applicable

Name of monitoring agency, if any Not Applicable

Terms of lssuance of Convertible Security, if any Not Applicable
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Shareholding of the JCPL

Sl.No Particulars Pre-Scheme
No. of

Equitv Shares

%of
Holding

Pre-Scheme

A Promoter & Promoter Group 7,52,800 L00%

B Public NIL NIL

TOTAL 7,52,800 LOO%

AUDITED FINANCIALS OF JCPL

Audited financials of the JCPL for the last three vears are as mentioned below:
( Rs in Lacs )

3t-L2-
2023

FY 2022-2023 FY 2021_-2022 FY 2020-2021

Total lncome from operations (Net) NIL 6.60 809.45 19.85

Net Profit /(Loss) before Tax and
Extraordinary ltems

(0.20) 0.68 4.77 0.34

Net Profit /(Loss) after Tax and

Extraordinary ltems

(0.20) 0.50 3.48 0.25

Equitv Share Capital 75.28 75.28 15.28 75.28

Reserve and Surplus 1,,784.1,4 !784.35 7783.87 1,780.38

Net Worth t.859.42 1,859.63 1,859.15 1,855.66

Basic Earnings per share ( Rs ) (0.03) 0.07 0.46 0.03

Diluted Earnings per share ( Rs ) (0.03) o.o7 0.46 0.03

Return on net worth {%) 0.01 0.03 0.19 0.01

Net asset value per share (Rs.) 247.OO 247.03 246.96 246.50

NOTES

L HVL is the holding Company of JCPL.

2 Standalone Audited financial statements for financial year 2020-2L, 2027-2022

,2022-2023 and unaudited results for 31"-12-2023 has been considered.
3 Reserves and Surplus comprises of surplus in Profit and Loss Statement

Net worth comprises of Equity Share Capital and Reserves and Surplus

5 Basic and Diluted earnings per share have been calculated by applying the following
formula: Net Profit/ (Loss) after tax and extraordinary items divided by number of
shares outstanding

5 Return on net worth %o has been calculated by applying the following formula: Net

Profit/ (Loss) after tax and extraordinary items divided by Net worth and multiplied by

100
7 Net asset value per share has been calculated by

Capital and Reserves and Surplus and dividing
outstanding

adding the balance of Equity Share

the same by number of shares

INTERNAL RISK FACTORS

JCPI is basically into trading of Agri and Agro based products . lt does not have any significant

presence in the market . There are big players in the agro based industry and the customer play a

very role .The said risks have been classified as under :

r Being a agro based Company , it is fully dependent on monsoon . A good and timely

monsoon will ensure good crop and will improve the performance of the Company.
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r Natural calamities like rain and floods will have a major impact on the standing crop

which will have a direct impact on the performance of the Company.

o lncrease in interest rates and foreign currency rates

o Customer risks

. Changes in the Government policies

o Longer working Capital cycles

o Unanticipated delays in project approvals

o Price Uncertainty
o RisinB cost of inputs
o Climatic conditions
. Crop output
c Economic vulnerability and regulatory risks in developing markets

. Changing demographics, aging and urbanizing populations

lf the proposed Scheme does not receivethe requisite approvals orthe requisite conditions are

not fulfilled / waived , it may result in the non - implementation of the Scheme and the objects

and benefits mentioned in the Scheme will not be achieved.

SUMMARY OF OUTSTANDING LITIGATION, CLAIMS AND REGUTATORY ACTION

A . Total Number Of Outstanding titigations Against The Company And Amount lnvolved

JDM COMMERCIAL PRIVATE LIMITED (JCPI}

BY JCPL

Criminal Proceedings NIL

Tax Proceedines NIL

Statutorv or Regulatorv Proceedings NIL

Disciolinarv actions bv the SEBI or Stock Exchanses asainst our Promoters NIL

Material Civil Litigations NIL

AGAINST JCPL

Criminal Proceedings NIL

TAX PROCEEDINGS

tNcoME TAX - ( ASST YEAR 2016-2017 ) Rs 69 /-
[(Rectification Rights pending at CPC u/s 143(3)]

Statutory or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

DIRECTORS

BY DIRECTORS OF JCPL

Criminal Proceedings NIL

Tax Proceedinss NIL

Statutorv or RegulatorV Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litieations NIL

AGAINST DIRECTORS OF JCPL

Criminal Proceedings NIL

TAX PROCEEDINGS

KESHAB KUMAR HALDER

rNcoME TAX - ( ASST YEAR 2010-201"1-l Rs 74,746/-

[(Rectification Rights pending at CPC u/s 154)]

TNCOME TAX - ( ASST YEAR201-L-2012) Rs 7,40,205/-

[(Rectification Rights pending at CPC u/s 154)]

tNcoME TAX - ( ASST YEAR 2012-2013 ) Rs9.32.902/-

[(Rectification Rights pending at CPC u/s 154)]
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tNcoME TAX - (ASST YEAR 2013-2014 ) Rs 1s,468/-
[(Rectification Rights pending at CPC u/s 154)l
rNcoME TAX - ( ASST YEAR 2014 -2015 ) Rs 46,683/-
[(Rectification Rights pending at CPC u/s 154)]

rNcoME TAX - (ASST YEAR 2015 -2016 ) Rs 3,58,596/-

[(Rectification Rishts pendins at CPC u/s 143(3)]

PRABHAT KUMAR HALDER

NCOME TAX _ ( ASST YEAR 2O1O-2011) Rs 3,456/-
(Rectification Rights pending at CPC uls 154)I

NCOME TAX - ( ASST YEAR20LL-2012) Rs 5,ss2l-
(Rectification Rights pending at CPC u/s 154)l

NCOME TAX - ( ASST YEAR 2012-2013) Rs5,43.,4LOl-

[(Rectification Rights pending at CPC u/s 154)]

rNcoME TAX - ( ASSr YEAR 2013-20L4) Rs29,792/-
Rectification Rights pending at CPC u/s 154)l

rNcoME TAX - ( ASST YEAR 2014-201s) Rs 18,281/-

[(Rectification Rights pending at CPC u/s 154)]

Statutorv or Resulatorv Proceedinss NIL

Disciolinarv actions bv the SEBI or Stock Exchanses asainst our Promoters NIL

Material Civil Litigations NIL

Criminal Proceedings NIL

BY THE PROMOTERS OF JCPL

Name of the Promoter I nnlorn VENTURE LrMrrED ( HVL)

Criminal Proceedings NIL

Tax Proceedings NIL

Statutory or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litisations NIL

AGAINST THE PROMOTERS OF JCPL

Criminal Proceedings

TAX PROCEEDINGS NIL

rNcoME TAX - ( ASST YEAR 2014-201s ) Rs L1,07,542/-

Rectification Riehts pending with Assessing Officer u/s 147)I

rNcoME TAX - ( ASST YEAR 2016-2017 ) Rs 30/-
Rectification Rishts pending at CPC u/s 143(3))I

Statutory or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litieations NIL

Assresate amount involved NIL

Criminal Proceedings NIL

SUBSIDIARIES

BY SUBSlDIARIES

Name of the Subsidiary JCPL does not have
any SubsidiariesCriminal Proceedings

Tax Proceedings

Statutory or Regulatory Proceedings

Disciplinarv actions bv the SEBI or Stock Exchanses asainst our Promoters
Material Civil Litigations
AGAINST SUBSIDIARIES

Name of the Subsidiarv JCPL does not have

any SubsidiariesCriminal Proceedings

Tax Proceedings

Statutorv or Reeulatorv Proceedings

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters
Material Civil Litigations
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Brief details of top 5 material outstanding litigations against the company and the amount

involved

Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the

Promoters in the last S financia! years including outstanding action, if any:- None

Brief details of outstanding criminal proceedings against Promoters: None

DECTARATION BY THE COMPANY
We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations

issued by the Government of lndia or the guidelines/regulations issued by the Securities and Exchange

Board of lndia, established underSection 3 of theSecurities and Exchange Board of lndiaAct, 1992, asthe

case may he have been complied with and no statement made in the Disclosure Document is contrary to

theprovisionsoftheCompaniesAct,2013,theSecuritiesandExchangeBoardof lndia Act,t992orrules
made or guidelines or regulation issued there under, as the case may be. We further certify that all

statements in the Disclosure Document are true and correct.

FoTJDM COMMERCIAL PRIVATE LIMITED
PRABHAT KUMAR HALDAR

( DIN :02009423 )

Place: Kolkata

Date:May 03rd,2024.

c.

D"

Sr. No. Particulars Litigation
filed bv

Current status Amount
lnvolved

Not Applicable
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INTETLIGENT M ONEY MANAGERS
SfBi Reglsfered Category-l Merchant Bankers fiNMCIAAA1n69)
Ct N : U 65923 WB 20 10 PTC15622A
( +9133 4055 6289 | B info@inteiligentgroup.org.in

PRIVATE TIMITED
YMCA Euilding, 2nd Floor,

25 Jawaharlal Nehru Road,

Kolkata * 700 087

To,

Board of Directors
P. K. Agri Link Private Limited
Viil - lswarpur, P0 - Ahrnedpur, Dist - Birbhum,
Ahmedpur - 7 31 2O1., West Benga!, lndia

SgbieFti (ertitica"t-e-,$ adequacv and accuracv gtjisclosure of injq(Falio-n..jn"the Abridsed Prospectus of
P, (- Agri Link Private Limited, in respect of the Pronosed Scheme olAmalEamation of P. K. Asri Link
Private Liloited I"PKAL" or dTransfpror Compant''l to Halder ypnture Limited {"HVL" or Sransf*ree
Comnanv") under the provisions ol section 230 to 232 oI the Companies Act. 201! read with other
applicable provisions and rules thereunder ("Prorosed Amalsamatlgn"l

Dear 5irs,

1. Background:

We, lntelligent Moftey Managers Frivate Limited, SIBI Registered Category-l, Merchant Bankers haye
been appointed by P" K. Agri Link Private Limited for the purpose of certifying the adequacy and
accuracy of the disclosures made in Abridged Prospectus in compliance with Annexure l, Paragraph 3(a)
of SEBI Circular Nurnber CFp/DlU,/ClR/2Afi/2l dated March l0,2AL7 and Annexure A, Paragraph I of
SEBI Circular Number SEBllH0/CFD155Ep/clRlP/2022114 dated February 94,2A22 ('SEBI Circulars")
issued by Securities and Exchange Board of lndia in relation to the oaptioned Scheme.

2. Aboi,t !#elfusent Monev Manqsers Private Limited;

lntelligent Money Managers Private Limited (hereinafter referred to as "IMMPL'| or u\ffe" or "us") is a
Pr:ivate Limited Company incorporated under the provisions of the Companies Act, 1955 with the
Registrar of Companies, Kolkata is a Category 1 Merchant Banker registered with the Securities and
Exchange Board of lndia {SEBliwith Registration No.: 1NM00001?169.

3. Scope and Purnose of the Certificatel

SEBI vide Circular no. CFD/ OlL3l Clfl,/20L712L dated March 10, ?AL7 and
SEBUHOICFD/SSfPIC|A/P/20221L4 dated February &1, 2022 {'SEBI Circulars") inter alia prescribed thit
the listed entity {in the pres*}t case "HVL"} shall include the applicable information pertaining to the
unlisted entity/ies involved in the scheme (in the present certificate, 'PKAL') in the format specified for
abridged prospectus as provided in Pa( E ofSchedule Vl ofthe Securities and Ixchange Board of tndia

{lssue of Capital and Disclosure Requirements) Regulationr, 2018 {"ICDR Regulations"), in the
explanatory statenpnt or notice or proposal accompanying resolution to be passed, sent to the
shareholders while seeking approval of the scheme. SIBI Circular further prescribes that the accuracy
and adequacy of such disclosures shalt'be certified b,y a SEBI Registered Merchant Banker after
following the due diligence process.

This cedificate is t#ine jssued in complia nce of above mentioned requirement under the SEBI Circular.
.. I

.l
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This certificate is restricted ts meet the above mentioned purpose oniy and may not be used for any
other purpose whatsoever or to meet the requirement of any other laws, rules, regulations and
Statutes.

4. $.srtifica$on;

We state and confirm as {ollows;

1) We have examined various documents and other nraterials made available to us in hy the
management of PKAL in connection with finalization of Abridged Prospectus dated May 03,
2024 pertaining to PKAL which will be circulated to the members PI(AL & HVL at the time of
*eking their consent to the proposed Scheme of Amalgamation PKAL & HVt as a part of
*xplanatory statement to the notice.

2) On the basis of such exarnination and the discussion with the mailagement of PKAL. We
confirm that:

A, the informlion contained in the Abridged Prospectus is in confornity with the relevant
documents, materials and other papers related to PKAL.

B. The Abridged Prospectus contains applicable information pefiainiftg to PKAL as required in
terms of SIBI Circular whlch, in our view is fair, adequate and accurate to enable the
members to maks an informed decision on the Proposed Arrangement,

5. Disclaimer:

Our scope of work did not include tlre followingt-

t An audit of the financiol stotements of PKAL.

t Carrying out a market survey / financiol leosibility for the Susiness o/ PKAL
o Financial ond Legal due ditigence of PKA,L.

lt may be nsted that in carrying out our work we have relied on the integrity of the information
provided to us for the purpo$e, and other that reviewing the consistency of such inforrnatior. we have
not to sought to carry out an independent verification, thereof.

We assurne no rbspolsibility and make no representations with respect to the accuracy or
Completeness of any information provided by the management of PKAL.

We do not a$sume any obligatiarf to update, revise or reaffirm this ce*ificate because of Everts or
transactiofis occurring subsequent to ihe date ofthis certificate.

We understand that the management of PKAL during our discussions with ttrem would have dravun our
attention to allsuch ilformation and matters, which may have impact on our Certificate.

The fee for.our services is not contiflgent upon the result of the proposed arrangement.

The managemen, nt pXiir & HVt or their related parties are prohibited from using this opinion other
than for its sole liniitqd'purpose and not to rnake a ccpy of this certificate available to any party other

l



ITL

than those required by statute for carrying out the limited purpose of this certilicate. Our certificate is

not, nor should it be constructed as cur opinion or certification of the comptiance of the proposed
Scherne of Amalgamation with the provision of any faw including Companies Act, taxation laws, capitat
rnarket laws and related laws.

ln no event, will tMMPL, its Direc'tors and emplayees be liable to any party for any indirect, incidental,
cansequential, special or exernplary damages (even if such party has been advised of the possihility of
such damagesi arising from any provision of this opininn,

For lntelligeflt Monsy Managers Private Limited
SEBI Begn. No.:

Amit Mishra
Assistant Vice President

Place: Kolkata
Dated: llth May,2024

t;
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DISCLOSURE DOCUMENT COMPRISING APPLICABLE INFORMATION
IN TI.IE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS

This disclosure document dated May O3rd 2024 ("Disclosure Document") has been prepared solely as per
the requirement of SEBI Master circular No. sEBl/Ho/cFD/DlL1/ClR/P/202l/0000000665 dated November
23. 2027 and amended vide circular dated 04-02-2022) in connection with the Scheme of Amalgamation
under Sections 230 to 232 of the Companies Act, 2013 filed before the National Company Law Tribunal,
Kolkata Bench for amalgamation of JDM COMMERCIAL PRIVATE LIMITED ("JCPL","TRANSFEROR COMPANY
NO.1", "AMALGAMATING COMPANY"),P. K. AGRI LINK PRIVATE LIMITED("pKAL","TRANSFEROR COMpANy
NO.2,,,,,AMALGAMATING COMPANY"), P.K. CEREALS PRIVATE LIMITED ("PKC", "TRANSFEROR COMPANY
NO,3,,, ,,AMALGAMATING COMPANY") , RELIABLE ADVERTISING PRIVATE LIMITED ("RAPL", "TRANSFEROR

coMPANY NO.4", "AMALGAMATTNG COMPANY"), SHRt JATADHART RICE MtLL PRIVATE LtM|TED ("SJRM",

"TRANSFEROR COMPANY NO.5", "AMALGAMATING COMPANY") (allTransferor Companies) with HALDER

VENTURE LIMITED ("HVL","TRANSFEREE COMPANY","AMALGAMATED COMPANY") from the Appointed
Date, 01st June,2O22 ("Scheme").
This disclosure document contains the applicable information (as prescribed in the format for abridged
prospectus as provided in Part E of Schedule Vl of the SEBI (lssue of Capital and Disclosure Requirements),
2018, pertaining to PKAL being an unlisted company in the Scheme.

This document ( " Disclosure Document " or " Abridged Prospectus " ) contains information pertaining to
P. K. AGRI LINK PRIVAfE LIMITED(PKAI) - "TRANSFEROR COMPANY NO 2 " as per the requirements
specified by Securities and Exchange Board of lndia ("SEBI") in the circular no SEBI/HO/DDHS/DDHS-Div 1

/ P I CIR/2022I 0000000103 dated July 29, 2022 as amended from time to time and Master Circular No.

SEBI/HO/CFD/D|L1,/C|R/P1202110000000665 dated November 23.202L and amended vide circular dated
04-02-2022 in connection with the proposed amalgamation of JDM COMMERCIAL PRIVATE LIMITED
(JCPL),P. K. AGRr LrNK PRTVATE LtMtTED(PKAL), p.K. CEREALS pRTVATE LtMtTED (pKC) ,REL|ABLE
ADVERTISING PRIVATE LIMITED, (RAPL),SHRIJATADHARI RICE MILL PRIVATE LIMITED(SJRM) (allTransferor
Companies ) with HALDER VENTURE LIMITED(HVL) from the Appointed Date, 01st June,2022
("Scheme").The equity shares of HVL are listed in BSE Limited ("BSE").

The Scheme will result in the Transfer and vesting of the Assets, Liabilities and entire undertaking of the
Amalgamating Company into the Amalgamated Company, followed by the dissolution without winding up

of the Amalgamating Company, the consequent cancellation of equity shares held by the Amalgamated
Company in the Amalgamating Company and cancellation of equity shares held by the Amalgamated
Company inter se between Amalgamated Company and various other matters consequential to or
otherwise integrally connected with the aforesaid .

This disclosure documents forms part of the notice and explanatory statement for the meeting of equity
shareholders, Secured and Unsecured Creditors of HVL, Secured and Unsecured Creditors of PKAL,

Secured and Unsecured Creditors of SJRM convened as per the directions of Hon'ble National Company
LawTribunal ("NCLT"l ,forthepurposeof considering,andifthoughtfit,APPROV|NGTHEscheme,and
accordingly should be read together with the said notice ( includlng all annexures) .

TH|S DISCLOSURE DOCUMENT CONSISTS OF 178op PAGES.

PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PAGES.

Please ensure that you read the Disclosure Document and the notice and explanatory statement. Unless

otherwise specified, all capitalized terms used in the Disclosure Documents shall have the meaning
ascribed to such items in the notice and explanatory statement. You are advised to retain a copy of
Disclosure Document for future reference.
You may obtain a physical copy of the Disclosure Document and the notice and explanatory statement from the

Registered Office of the Transferee Company at DIAMOND HERITAGE, 16 STRAND ROAD, 10TH FLOOR,

ROOM NO- 1012, KOLKATA-700001. You may also download the Disclosure Document and the
notice and explanatory statement from the website of the Stock Exchange that is

www.bseindia.com
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P. K. AGRI LINK PRIVATE LIMITED ( PKAL)

NAMES OF PROMOTER(S) OF THE COMpANy :

a, KESHAB KUMAR HALDER

b. PRABHAT KUMAR HALDER

c. REKHA HALDER

d. POULOMI HALDER

e. P K CEREALS PRIVATE LIMITED

f, SHRIJATADHARI RICE MILL PRIVATE LIMITED

C. INTELLECT BUTLDCON PR|VATE L|MTTED

h. RELIABLE ADVERTISING PRIVATE LIMITED

i. PRAKRUTI COMMOSALES PRIVATE LIMITED

J. HALDER VENTURE LIMITED

A. Details of offer to public :

Not Applicable as PKAI is not offering any securities/equity shares and no investment by the public is
being made in PKAL, pursuant to the Scheme.

B. Details of OFS bv Promoter(sl/ Promoter Group/ Other Selline Shareholders:
Not Applicable as no transfer of the securities/equity shares of PKAI is proposed and no investment by
the public is being made in PKAL, pursuant to the Scheme.

C. Price Band, Minimum Bid Lot & lndicative Timelines
Not Applicable as PKAL is not offering any securities/equity shares and no investment by the public is

being made in PKAL, pursuant to the Scheme.

D. Details of WACA of all shares transacted over the trailins eighteen months from the date of
RHP:

Not Applicable as PKAL is not offering any securities/equity shares and no investment by the public is

being made in PKAL, pursuant to the Scheme.

RISKS IN RELATION TO THE FIRST OFFER

Not Applicable as PKAL is an unlisted company and are not offering rny r..rriti.t 7 
"qrity 

shar*
through an initial public offer to the public at large, pursuant to the scheme.

GENERAL RISKS

For taking any investment decision, investors must rely on their own examinatlon of llVl- and/or
PKAL and the Scheme, including the risks involved. The allotment of equity shares of HVI under
the Scheme is limited to the shareholders of PKAI. The equity shares have not been
recommended or approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the
contents of the Disclosure Document. Specific attention is invited to the section titled ,,Risk

Factors" at page13 of this Disclosure Document.

Name P. K. AGRI LINK PRIVATE LIMITED
Corporate ldentification Number (ClN) u 153 12W82008PTC126633
Date of lncorporation L7'nday ofJune, 2008
Registered Office VILL - ISWARPUR, PO - AHMEDPUR DIST -

BI RB H U M, AH M EDP U R-7 31207
Corporate Office DIAMOND HERITAGE, 16 STRAND ROAD, I.OTH

FLOOR, ROOM NO- 1012, KOLKATA-7OOOO1
Contact Person KESHAB KUMAR HALDER
Telephone 033- 4601 7810
E mail pkal@halderventure.in
Website Thq Company has No Website
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PROCEDURE

The Board of Directors of PKAL in its meetings held on
Scheme of Amalgamation ("Scheme').

July,2O22 approved the

The Scheme provides for amalgamation of JDM coMMERC|AL pRtvATE L|M|TED (Jcpl),p. K.
AGRI LINK PRIVATE LIMITED(PKAL), P.K. CEREALS pR|VATE LIMtTED (pKC) ,REL|ABLE
ADVERTISING PRIVATE LIMITED, (RAPI),SHRIJATADHARI RICE MILL PRIVATE LIMITED(SJRM) (all
Transferor Companies ) with HALDER VENTURE LIMITED(HVI) from the Appointed Date, 01st
lune,2O22 ("Scheme").

Upon coming into effect all assets and liabilities of PKAL shall stand rransferred to and
vested in HVL on and from the Appointed date being 01st June, 2022 as a going concern
without any further act, instrument or deed so as to become, as and from the
Appointed Date, assets and liabilities of the HVL by virtue of and in the manner
provided in this Scheme and in accordance with the terms of the Scheme, under
Sections 230 to 232and other applicable provisions of the Companies Act,2Ol-3 ("the
Act"). The Scheme also provides for various other matters consequent and incidental
thereto.
HVL shall in consideration of such transfer of assets and liabilities issue and allot
shares to the shareholders of PKAL.
PKAL shall stand dissolved without winding up from the effective date of the Scheme .

The scheme is further subject to approval from the shareholders and creditors of
aforesaid companies, National company Law Tribunal (NCLT) and other
statutory/regulatory authorities, as may be applicable .

Consideration under the Scheme:
Upon coming into effect of the Scheme HVL sholl issue and allot shares in the manner os below :

1-. To every Equity Shoreholder of (PKAL)TRANSFEROR COMPANY NO.2, 4g(Forty Eight)
Equity Shores of Rs.1-0/- credited os fully paid-up of (HVL)TRANSFEREE COMPANy for
every 100(one Hundred) Equity shores of Rs.10/- eoch fuily poid-up hetd by such
Equity Shareholder in (PKAL)TRANSFEROR COMpANy NO.2.

Date: Appointed Date for the Scheme means 01stJune,2022 or such other date as may
be approved by the NCLT for the purpose of this Scheme.
Note: The obove detoils of the Scheme hove been suitably extracted from the Scheme.
The procedure with respect to public issue / offer would not be applicable as the
Scheme does not involve issue of any Equity Shares to the public at large. Hence, the

ure with to General lnformation Documents (GtD) is not applicable.
lf you wish to know about processes and procedures applicable to this issue,
you may request for a copy of the Abridged Prospectus. or download it from the
website of the Stock Exchange i.e. www.bseindia.com

PRICE INFORMATION OF BRLM'S
lssue Name Name of

Merchant
Banker

+/-% change in

closing price,
(+/- N change

in closing
benchmark)-
30th calendar

days from

+/-% changein
closing price,
(+/- Y" change

in closing
benchmark)-

9Oth calendar
days from

listing

+/-% changein
closing price,

(+/- % change in
closing

benchmark)-
180th calendar

days from

Not Applicable
Name of BRLM and contact details (telephone and
emailid)
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Name of Syndicate Members Not Applicable

Name of Registrar to the lssue and contact
details (telephone and email id)

Not Applicable

Name of Statutory Auditor SEN & RAY

Chartered Accountants
ASO 501 , ASTRA TOWERS , ACTION

AREA II _ C, NEW TOWN , KOLKATA _

700L67
Email : info@senandrav.com

Name of Credit Rating Agency and the rating or
grading obtained, if any

Not Applicable

Name of Debenture trustee, if any. Not Applicable
Self-Certified Syndicate Banks Not Applicable
Non-Syndicate Registered Brokers Not Applicable
Details regarding website address(es)/ link(s)
from which the investor can obtain list of
registrars to issue and share transfer agents,
depository participants and stock brokers who
can accept application from investor (as

applicable)

Not Applicable

PROMOTERS OF PKAL
Sr.

No.

Name lndividual/Corporate ABOUTTHE PROMOTERS

t KESHAB KUMAR HALDER Individual He is the Director of P. K. AGRI LINK

PRIVATE LIMITED, He is a Commerce
Graduate from University of Calcutta
and has over 40 years of experience.
He is also a director in FERNWEH EXIM

LTD - BANGLADESH. Further his
directorship and shareholding in
Companies are as below .

Name of the Company Category No of
shares
held

% of Holding

Halder Venture Limited - Transferee Company Promoter
Managing
Director

10,68,1-00 33.79

P. K. Agri Link Private Limited. Promoter
Director

2,65,040 10.72

P.K. Cereals Private Limited Promoter
Director

1,06, L00 23.19

Shri Jatadhari Rice Mill Private Limited Promoter
Director

6,15,932 19.19

JDM Commercial Private Limited Promoter
Director

NIL NIL

Prakruti Commosale Private Limited Promoter
Director

NIL NIL

Halder Greenfuel lndustries Limited Promoter
Director

1,20,000 L2.00

lntellect Buildcon Private Limited Promoter
Director

55, LL3 20.6L
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2 PRABHAT KUMAR HALDAR lndividual He is the Director of P. K. AGR| LINK PRIVATE
LIMITED. Further he is also the Non Executive
Director and Chairman of Halder Venture
Limited - Transferee Company. He is a

lntermediate Arts from University of
Burdwan and has over 60 years of
experience. Further his directorship and
shareholding in Companies are as below

Name of the Company Category No of
shares held

%of
Holdine

Halder Venture Limited -Transferee Company Non Executive
Director and
Chalrman

4,28,900 13.57

P. K. Agri Link Private Limited. Promoter Director 1,,70,270 5.89
P.K. Cereals Private Limited Promoter Director 68,400 14.95
Shri Jatadhari Rice Mill Private Limited Promoter Director 1,34,638 4.19
JDM Commercial Private Limited Director NIL NIL
Prakruti Commosale Private Limited Director NIL NIL
Reliable Advertising Private Limited. Director NIL NIL

3 REKHA HALDER lndividual She is the Director of P. K. AGRI LINK
PRIVATE LIMITED. She is the wife of Sri
Prabhat Kumar Haldar. She is a Arts Graduate
from University of Calcutta and has over 55
years of experience. Further her directorship
and shareholding in Companies are as below

Name of the Company Category No of
shares held

o, ^llo ut

Holdins
P. K. Agri Link Private Limited. Promoter Director 1.,22,500 4.95
P.K. Cereals Private Limited Promoter Director 66,000 74.43
Shri Jatadhari Rice Mill Private Limited Promoter Director 1,,84,562 5.75
Halder Venture Limited -Transferee Company Promoter Director 2,79,720 8.85

4 POULOMI HALDER lndividual She is the Director of P. K. AGRI LINK
PRIVATE LIMITED. She is the wife of Sri Keshab
Kumar Halder. She is a Arts Graduate from
University of Burdwan and has over 30 years of
experience. She is also a director in FERNWEH
EXIM LTD - BANGLADESH. Further her
directorship and shareholding in Companies are
as below

Name ofthe Company Category No of
shares held

%of
Holdine

P. K. Aeri Link Private Limited. Promoter Director 1,,22,270 4.94
P.K. Cereals Private Limited Promoter Director 65,400 74.30
Shri iatadhari Rice Mill Private Limited Promoter Director 3,1,4,352 9.79
Halder Venture Limited Promoter Director 2,79,300 8.84
lntellect Buildcon Private Limited Promoter Director 30,442 11.38

5 P K CEREALS PRIVATE LIMITED
(PKc)

Corporate PKC was incorporated in the year 1989 . pKC

owns a Rice Mill Located at VILL - |SWARPUR,
PO - AHMEDPUR DIST _ BIRBHUM,
AHMEDPUR-731201. PKC holds 2,34,700
shares in PKAL representing 9.49% lt also
owns cultivatable land on which it grows paddy
for its own consumption. The Directors of pKC

are Sri Keshab Kumar Halder ,Sri prabhat

Kumar Haldar and Smt . Rekha Halder.pKC is
into manufacturing and trading (including
export ) with products being agri and agro
based products like rice.
The Turnover of PKC over the last 6 years
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SHRI JATADHARI RICE MILL
PRTVATE LtM|TED (SJRM)

Corporate SJRM was incorporated in the year 2009 . lt
has manufacturing unit located at VILL -
ISWARPUR, PO - AHMEDPUR DIST - BIRBHUM,
AHMEDPUR-731201. tt has 3 operational
manufacturing units (Rice Mills) for
manufacturing different types of rice and the 4
unit are under completion. lt has daily
production of around 400 TPD .

SJRM holds 2,65,500 shares in PKAL
representing 10.74%. The Directors of SJRM
are Sri Keshab Kumar Halder, Srl prabhat

Kumar Haldar , Smt. Rekha Halder and Smt.
Poulomi Halder. The turnover of SJRM during
the last 6

It exports its products to Africa , Russia
Vietnam and Bangladesh .

INTELLECT BUILDCON PRIVATE

LTM|TED ( rBPL)
Corporate IBPL is engaged in the business of trading with

products being Parboiled Rice, Puffed rice, Rice
Bran Oil, De-oil rice bran, Lecithin and Raw
cashew nut in shell. lt caters exclusively to the
Domestic market . IBPL holds 2,04,500 shares
in PKAL representing 8.27%. The Turnover of
IBPL for the last 6 years :

Financial Year Amount (Rs)

2077-2018 6,72,800/-
2018-2079 L2.49,700/-
2019-2020 27,36,000/-
2020-2021_ L.25.32.0s7/-
2021-2022 L,24,21-,177/-
2022-2023 9,29,255/-

The Directors of IBPI are Sri Prabahat
Kumar Haldar and Shri Keshab Kumar
Halder.



t+v
7l['a ge

8 RELIABLE ADVERTISING

PRIVATE LIMITED ( RAPI )

Corporate RAPL was lncorporated in the year 1997.
Halder Venture - Transferee Company and
lntellect Buildcon Private Limited are the
promoters of the Company . The Company ls a
subsidiary of lntellect Buildcon Private Limited
as it holds around 55.23% in RAPL. RAPL holds
8,13,940 shares in PKAL representing32.gt%.
RAPL is involved in trading of Paraboiled Rice,
Puffed Rice, Rice Bran Oil , De-oiled Rice Bran,
Lecithin and Raw Cashew Nuts in shell.
THE Directors of RAPL are Sri PRABHAT KUMAR
HALDAR and Smt. REKHA HALDER .

The Turnover of the RAPL for the last 6 years

Financial Year Amount

20!7-201,8 Rs 72,37,344/ -

20t8-2019 Rs 9,36,000/-
2079-2020 Rs 9,90,000/-
2020-2021 Rs 16,05,000/ -

2027-2022 Rs 19,74,000/-
2022-2023 Rs 9,85,000/ -

9 PRAKRUTI COMMOSALES

PRTVATE LtM|TED ( PCPL )

Corporate PCPL was incorporated in the Year 2011 .

The Directors of PCPL are Sri Kehab Kumar
Halder and Sri Prabhat Kumar Haldar.
PCPL is involved in trading of Paraboiled
Rice , Puffed Rice , Rice Bran Oil , De-oiled
Rice Bran , Lecithin and Raw Cashew Nuts
in shell. pCpL holds 2,50,000 shares in PKAL

re presenting 1,0.1,1%.

The Turnover of the pCpL for the last 6
yea rs

Financial Year Amount
2017-2078 Rs 6,72,800/
2018-2079 Rs L2,49,700f -,

2019-2020 Rs27,36,0O0 /-,
2020-2027 Rs L,25,32,O51,f -
2027-2022 Rs 7,24,21",177f -
2022-2023 Rs9,29,255/ -
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HALDER VENTURE LIMITED
(HVL) I 

corRorate HVL was incorporated on 24'nday of July,
1982 (ClN : L7 421OW8L982P1C035117) as
a Public Company Limited by shares under
the provisions of the Companies Act ,
1956 HVL was initially incorporated
under the name "Vineet Engineering &
Trading Co. Limited" and later changed to
HVL and a fresh Certificate of
lncorporation was issued by ROC on 17th
day of January, 20L4. HVL holds 24,300
shares in PKAL representing 0.98% .

The Registered Office of HVL is at
DIAMOND HERITAGE, 16 STRAND ROAD,
1OTH FLOOR,ROOM NO- 1012 KOLKATA _

700001 , in the State of West Bengal. HVL
is engaged in the trading (including
export) of Parboiled Rice, Puffed rice, Rice
Bran Oil, De-oil rice bran, Lecithin and Raw
cashew nut in shell. The shares of the HVL

are listed at Bombay Stock Exchange
Limited (BSE).

The Turnover of HVL for the Last 6 Years

Financial Year AMOUNT
2077-2078 Rs 10,08,18,354/-
2018-2019 Rs 5.91.18.955/-
2019-2020 Rs 5,34,15,091/-
2020-2021 Rs 4,57,59,454f -
202L-2022 Rs 18,38,25,000/-
2022-2023 Rs 31,80,87,000/-

BUSINESS OVERVIEW AND STRATEGY

Prod uct/Service Offering:
Company Overview:
Parboiled Rice , Puffed Rice , Rice Bran Oil , De-oiled
Rice Bran , Lecithin and Raw Cashew Nuts in shell .

Revenue segmentation by product/service
offering:

Nil

Geographies Served: Domestic I West Bengal

Export . I africa, Russia, Vietnam and Bangladesh
Revenue segmentation
by geographies:

Year Domestic Export
31-03-2018 7,L76.90 4,607.Ll
31-03-2019 1o,353.67 5,370.09
37-03-2020 1_5,696.79 2,98L.05
3t-03-202L L9,061.68 37,529.62
3L-03-2022 27,5O4.47 55,94L_32
3t-o3-2023 'J,4,406.28 5,641.86

Key Performance Indicators: ( Rs in Lacs )

31-03-2023 3t-o3-2022 3t-03-2027
-fotal lncome from operations (Net) 20,345.68 79,397.40 5L,382.15
Net Profit /(Loss) before Tax and Extraordinary
Items

341.04 2,486.13 1,735.32

Net Profit /(Loss) after Tax and Extraordinary
Items

251,.42 1,745.45 1,208.77

10
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DIRECTORS

NAME OF THE COMPANY : P. K. AGRI LINK PRTVATE L|MITED / PKAL

Basic Earnings per share ( Rs ) 10.16 1 70.60 1 48.s3
Diluted Earnings per share ( Rs ) 10.16 I 70.60 1 48.93

Client Profile or !ndustries
Served:
Revenue segmentation in terms
of top 5/10 clients or lndustries

As on 31-03-2023 Turnover Rs 200,48,!4,4331

Name Amount ( Rs) %
INDIA VIETNAM INTERNATIONAL COMPANY
LIMITED

30,70,71,4701 15

RK FOOD INDUSTRIES 25,53,52,155/ 13
HAL EXIM PTE LTD 10,80.54.7!9/ 5
AONE AGRO PRODUCTS PRIVATE LIMITED 8,40,36,845/ 4
SHIB INDUSTRIES 7,67,50,080/ 4

lntellectual Property, if any: NIL

Market Share: N.A

Manufacturing plant, if any: VILL - ISWARPUR, PO - AHMEDPUR DIST - BIRBHUM,
AHM EDPUR-731.207.

Employee Strength: 105

Name KESHAB KUMAR HALDER
Designation Promoter Director
Experience and Educational

Qualification
About 40 years, Commerce Graduate from University of
Ca lcutta

Other Directorships
lndian Companies P. K. CEREALS PRIVATE LIMITED

SHRIJATADHARI RICE MILL PRIVATE LIMITED

INTELLECT BUILDCON PRIVATE LIMITED

JDM COMMERCIAL PRIVATE LIMITED

PRAKURTI COMMOSALES PRIVATE LIMITED

HALDER VENTURE LIMITED

HALDER GREENFUEL INDUSTRIES LIMITED

Foreign Companies FERNWEH EXIM LTD _ BANGLADESH

Name PRABHAT KUMAR HALDER
Designation Promoter Director
Experience and Educational

Qualification
About 60 years, lntermediate Arts from University of
Burdwan

Other Directorships
lndian Companies P. K. CEREALS PRIVATE LIMITED

SHRIJATADHARI RICE MILL PRIVATE LIMITED

JDM COMMERCIAL PRIVATE LIMITED

PRAKURTI COMMOSALES PRIVATE LIMITED

HALDER VENTURE LIMITED

RELIABLE ADVERTISING PRIVATE LIM ITED
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Foreign Companies NIL

Name POULAMI HALDER

Designation Promoter Director
Experience and Educational

Qualification
About 30 years, Arts Graduate from University of
Burdwan

Other Directorships
lndian Companies INTELLECT BUILDCON PRIVATE LIMITED

HALDER VENTURE LIMITED

SHRIJATADHARI RICE MILL PRIVATE LIMITED

Foreign Companies FERNWEH EXIM LTD _ BANGLADESH

Name REKHA HALDER
Designation Promoter Director
Experience and Educational

Qualification
About 55 years , Arts Graduate from University of
Calcutta

Other Directorships
lndian Companies P. K. CEREALS PRIVATE LIMITED

RELIABLE ADVERTISING PRIVATE LIMITED

SHRIJATADHARI RICE MILL PRIVATE LIMITED

Foreign Companies NIL

OBJECT OF THE ISSUE

Not applicable as PKAL is not offering securities/equity shares through an initial public

offer to the public at large, pursuant to the Scheme.

OBJECTS PURSUANT TO THE SCHEME

Rationale for the Scheme, as provided in the Scheme, is given below:
a) The amalgamation would bring into existence a single entity with a larger size

Capital by consolidating the Companies in the group on account of:
l. Promoters of the Transferee Company are the Promoters of the Transferor

Company NO 2, Transferor Company NO 3 and Transferor Company No 5;
ll. The Transferor Company NO 4 is an associate of Transferee Company;
lll. The Transferor Company No 1 is a wholly Owned Subsidiary of Transferee

Company;
lV. The Transferor Company NO 2 is an Associate Company of the Transferor

Company No 4;
V. The Transferor Company NO 3 is an Associate Company of the Transferor

Company No 5;

Vl. The Transferor Company NO 5 is an Associate Company of the Transferor
Company No 4.

b) The business carried on by the Transferee Company and Transferor Companies are
almost similar. The Transferee Company is engaged in the manufacturing,
processing and selling of Rice and by products produced from Rice under its own
brand. The Transferor Companies are also into manufacturing, processing and
trading of Rice and by products produced from Rice including trading in paddy.
Thus the business carried on by the Transferee Company and Transferor Companies
are common and can be easily combined for better utilization and enhancement of
capacity.

l
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c) The Amalgamation of Transferor Company with the Transferee Company will result
into enlarged comblned assets base and will also provide an opportunity for the
merged entity to ieverage on such assets.

d) Greater integration and greater flnancial strength and flexibility for the Transferee
Company, which would result in maximizing overall shareholders value, and will
improve the competitive position of the merged entity.

e) The proposed amalgamation would help in enhancing the scale of operations,
reduction in overheads, including administrative, statutory compliances,
managerial and other expenditure, operational rationalization, organizational
efficiency, and optimal utilization of resources by avoiding duplication of efforts.

0 Taking into consideration the above synergies, the merged entity would result in
better profitability and EBITDA margins. Accordingly the stronger financials will
provide a better opportunity in terms of better trade credits, financial resources
and in negotiations for prices and suppliers credit terms for the merged entity.

g) The amalgamation will result in significant reduction in multiplicity of legal and
regulatory compliances which at present is required to be made separately by the
Companies.

h) Thus, the Scheme of Amalgamation, as envisaged, would enable seamless access to
strong business relationships, closer and better focused attention being given to
the businesses which would get integrated, aligned and streamlined, leading to
achievement of their full business and growth potential.
** Transferor Compony No 7 / |CPL; Transferor Company No 2 / 4KAL; Transferor
Compony No 3 / PKC ; Transferor Company No 4 / RAPL ; Transferor Compony No
5 / SIRM ; Transferee Company / HVL

Pursuant to the Scheme, the equity shares that will be issued and allotted by HVL would
be listed on BSE where the shares of HVL are listed. Therefore, the existing shareholders
of the Demerged Company would hold the shares of two listed entities after the Scheme
becoming effective. Such shareholders would then be able to choose whether they want
to remain invested in either or both the businesses/operations of the Demerged
Company, giving them flexibility in managing their investment in the two businesses
having differential dynamic.
The Scheme also provides for varlous other matters consequent and incidental thereto.
Upon the Scheme becoming effective and in consideration of the transfer of entire
assets and liabilities of PKAL to HVL in terms of the Scheme, HVL shall issue and allot
such number of equity shares to the shareholders of PKAL as on the Record Date (as

defined in the Scheme) in the following manner:

" To every Equity Shoreholder of (PKAL) TRANSFEROR COMPANY NO.2,
48(Forty Eight) Equity Shares of Rs.10/- credited as fully paid-up of (HVL)

TRANSFEREE COMPANY for every 100 (One Hundred) Equity Shares of
Rs.10/- each fully poid-up held by such Equity Shoreholder in (PKAL)

TRAN SF E ROR COM PANY N O.2."

These equity shares, which are to be issued by HVL, pursuant to the Scheme, are
proposed to be listed on BSE Limited.
Upon coming into effect of the Scheme of Amalgamation as aforesaid, all officers and
employees of the PKAI who are in employment on the Effective Date, shall become the
officers and employees of the HVL on such date as if they were in continuous service
without any break or interruption in service and on same terms and conditions as to
remuneration, subsisting with reference to the HVL, as on the said date. AII funds and
benefits accumulated in respect of the above officers and employees shall also be
transferred to the HV[.

Details of means of finance: I Not Applicable
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Details and reasons for non-deployment or delay in deployment of
proceeds or changes in utilization of issue proceeds of past public issues

I rights issues, if any, of the Company in the preceding 10 years.

Not Applicable

Name of monitoring agency, if any Not Applicable
Terms of lssuance of Convertible Security, if any Not Applicable

Shareholding of the PKAL
Sl.No Particulars Pre-Scheme

No. of
Equitv Shares

%of
Holding

Pre-Scheme
A Promoter & Promoter Group 24,73,02O LOO%

B Public NIL NIL
TOTAL 24,73,020 700%

AUDITED FINANCIALS OF PKAL

Audited financials of the PKAL for the last three years are as mentioned below:
( Rs in Lacs )

3t-12-2023 FY 2022-2023 FY 2021,-2022 FY 2020-2027
Total lncome from operations (Net) 24519.96 20,34s.68 79,397.40 51,382.15
Net Profit /(Loss) before Tax and
Extraordinary ltems

40.97 347.04 2,486.13 7,735.32

Net Profit /(Loss) after Tax and
Extraordinarv ltems

(3s.14) 257.42 1,745.45 L,208.77

Equity Share Capital 247.30 247.30 247.30 247.30
Reserve and Surplus 5,931.91 s,967.05 5,71,5.84 3,959.89
Net Worth 6,179.21 6,21,4.35 5,963.L4 4,217.19
Basic Earnings per share ( Rs ) It.42l 10.15 70.60 48.93
Diluted Earnings per share ( Rs (1.421 10.16 70.60 48.93

Return on net worth (%) 0.00 4.05 29.27 28.66

Net asset value per share (Rs.) 249.87 257.28 247.12 170.53

NOTES
1 Standalone Audited financial statements for financial year 2O2O-21, 202!-2022

,2022-2023 and unaudlted results for 37-72-2023 has been considered.
2 Reserves and Surplus comprises of surplus in Profit and Loss Statement
3 Net worth comprises of Equity Share Capital and Reserves and Surplus
A Basic and Diluted earnings per share have been calculated by applying the following

formula: Net Profit/ (Loss) after tax and extraordinary items divided by number of
shares outstanding

5 Return on net worth % has been calculated by applying the following formula: Net
Profil/ (Loss) after taxand extraordinary items divided by Net worth and multiplied
by 100

6 Net asset value per share has been calculated by adding the balance of Equity Share
Capital and Reserves and Surplus and dividing the same by number of shares
outstanding

INTERNAL RISK FACTORS

PKAL is into manufacturing of different types of Rice . Being an agro based Company it has its

own risks which can be classified as below :
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o Being a agro based Company , it is fully dependent on monsoon . A good and timely

monsoon will ensure good crop and will improve the performance of the Company.

o Natural calamities like rain and floods will have a major impact on the standing crop

which will have a direct impact on the performance of the Company.

o lncrease in interest rates and foreign currency rates

c Customer risks

. Changes in the Government policies

. Longer working Capital cycles

. Price Uncertainty

o RisinB cost of inputs

. Economic vulnerabillty and regulatory risks in developing markets

. Changing demographics, aging and urbanizing populations

o New players entering the market

If the proposed Scheme does not receive the requisite approvals or the requisite conditions are

not fulfilled / waived , it may result in the non - implementation of the Scheme and the objects

and benefits mentioned in the Scheme will not be achieved.

SUMMARY OF OUTSTAND!NG LITIGATION, CLAIMS AND REGUTATORY ACTION

A . Total Number Of Outstanding litigations Against The Company And Amount lnvolved

p K AGR| LINK PRTVATE UMITED ( PKAI)
BY PKAL

Criminal Proceedinqs NIL

Tax Proceedings NIL

Statutory or Regu latory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litisations NIL
AGAINST PKAL

Criminal Proceedines NIL

Tax Proceedings NIL
tNcoME TAX - ( ASST YEAR 2009-2010 ) Rs2,84,42,404/-

[(Appeal Pending before Appellate Authority )]

rNcoME TAX - (ASST YEAR 2075-2016) Rs56,25,295/-
l(Appeal Pendine before Appellate Authoritv )

INCOME TAX _ ( ASST YEAR 2076-2017 I Rs 55,80,253l-

[(Rectification Rights pending at CPC u/s 154)]

Statutory or Regulatory Proceedings NIL

Disciplinarv actions bv the SEBI or Stock Exchanqes asainst our Promoters NIL

Material Civil Litisations NIL
DIRECTORS

BY DIRECTORS OF PKAL

Criminal Proceedings NIL

Tax Proceedings NIL

Statutorv or Resulatorv Proceedinss NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL
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AGAINST DIRECTORS OF PKAI

Criminal Proceedings NIL

TAX PROCEEDINGS

KESHAB KUMAR HALDER

TNCOME TAX - ( ASST YEAR 20L0-2011 ) Rs74,7461-

[(Rectification Rights pending at CPC u/s 154)]

TNCOME TAX - ( ASST YEAR 201r"-2012 ) Rs 7,40,205/-

l(Rectification Rishts pending at CPC u/s 154)]

rNcoME TAX - ( ASST YEAR 2012-2013) Rs9,32,902/-

[(Rectification Rights pending at CPC u/s 154)]

tNcoME TAX - ( ASST YEAR 2013-2014 ) Rs 1s,468/-

[(Rectification Rights pending at CPC u/s 154)]

INCOME TAX - ( ASST YEAR 2014 -2015 ) Rs 46,683/-

[(Rectification Rlghts pending at CPC u/s 154)]

INCOME TAX - ( ASST YEAR 2015 -2016 ) Rs 3,58,596/-

[(Rectification Rights pending at CPC u/s 143(3)]

Statutorv or Regulatorv Proceedings NIL

Disciplinarv actions bv the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litieations NIL

PRABHAT KUMARHALDER

rNcoME TAX - ( ASST YEAR 2010-2011) Rs 3,4s5l-

[(Rectification Rishts pendine at CPC u/s 154)]

TNCOME TAX - ( ASST YEAR 2011-2012) Rs 5,552/-

[(Rectification Rights pending at CPC u/s 154)]

rNcoME TAX - ( ASST YEAR 2072-2013) Rs 5,41,4701-

[(Rectification Rights pending at CPC u/s 154)]

rNcoME TAX - ( ASST YEAR 2013-20r.4) Rs29,792/-

[(Rectification Rights pending at CPC u/s 154)]

tNcoME TAX - ( ASST YEAR 2014-20L5) Rs 18.281/-

[(Rectification Rights pending at CPC u/s 154)]

Statutorv or Resulatorv Proceedings NIL

Disciplinarv actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

REKHA HALDER

tNcoME TAX - ( ASST YEAR2012-2073) Rs 13,09,347/-

[(Rectification Rights pending at CPC u/s 154)]

TNCOME TAX - ( ASST YEAR 2074-2075) Rs 23,L911-

I(Rectification Riehts pendins at CPC u/s 271(LXc))l

Statutorv or Regulatorv Proceedings NIL

Disciplinarv actions bv the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

POUTAMI HALDER

rNcoME TAX - ( ASST YEAR 211}-2o1tl Rs 231l-

[(Rectification Rights pending at CPC u/s 153A)]

tNcoME TAX - ( ASST YEAR 2011-2012) Rs 56/-

[(Rectification Rights pending at CPC u/s 153A)]

rNcoME TAX - ( ASST YEAR 2072-2073) Rs 8,99,188/-

[(Rectification Riehts pendine at CPC u/s 154)l

Statutorv or Regulatory Proceedings NIL

Disciplinarv actions bv the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litieations NIL

PROMOTERS OF PKA
KESHAB KUMAR HALDER **Name of the Promoters
PRABHAT KUMAR HALDER **
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REKHA HALDER **

POULOMI HALDER **

P K CEREALS PRIVATE LIMITED

SHRI JATADHARI RICE MILL PRIVATE LIMITED

INTELLECT BUILDCON PRIVATE LIMITED

RELIABLE ADVERTISING PRIVATE LIMITED

PRAKRITI COMMOSALES PRIVATE LIMITED

HALDER VENTURE LIMITED

NOTE
** KESHAB KIIMAR HALDER

diredors of the Compony .

repetition.

, PRABHAT KIJMAR HALDER, REKHA HALDER ond POULOMI HALDER are also

Hence their porticulars ore not given under promoters as it would omount

Name of the Promoter INTELLECT BUILDCON PRIVATE LIMITED ( lBPt )
BY IBPL

Criminal Proceedings NIL

Tax Proceedings NIL

Statutory or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

AGAINST IBPL

Criminal Proceedings NIL

Tax Proceedings
rNcoME TAX - ( ASST YEAR 2009-2010 Rs 16,42,760/-

[(Rectification Rights pending at CPC u/s 154)]

TNCOME TAX - ( ASST YEAR 2015-20L6 Rs 310/-

[(Rectification Rishts pending at CPC u/s 154)]

Statutory or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litieations NIL

Name of the Promoter P K CEREALS PRIVATE LIMITED ( PKC )

BY PKC

Criminal Proceedings NIL

Tax Proceedinqs NIL

Statutory or Regu latory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

AGAINST PKC

Criminal Proceedines NIL

Tax Proceedings
TNCOME TAX - ( ASST YEAR2020-202L Rs 5,60,560/-

[(Rectification Rights pending at CPC u/s 143 1A)]

Statutory or Regu latory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litisations NIL

Name of the Promoter SHRtJATADHART RICE MILL PRTVATE LIMITED ( SJRM )

BY SJRM

Criminal Proceedings NIL

Tax Proceedings NIL

StatutorV or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL
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AGAINST SJRM

Criminal Proceedines NIL

Tax Proceedinss NIL

rNcoME TAX - ( ASST YEAR 2ots-201.6) Rs 2,19,61,2461-

[(Rectification Rights pending at CPC u/s 143(3))]
rNcoME TAX - ( ASST YEAR 2Ot6-2017 ) Rs 92,380/-

[(Rectification Rishts pendins at CPC u/s L54)l

rNcoME TAX - ( ASST YEAR 2Ot7-20L8) Rs76,704/-

[(Rectification Rights pending at CPC u/s 143 1A)]

INCOME TAX - ( ASST YEAR 2O2O.2O2L\ Rs 6,57,652/-

[(Rectification Rights pending at CPC u/s 143 1A)]

Statutorv or Regulatorv Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litieations
18(3) of Chapter V of the MSMED ACT,2006 - PETITTONER For non receipt of

payment for supplies
made

VS

Ganeh & sons - RESPONDENT

Name of the Promoter I neueeu ADVERTISING PRIVATE LlMlrED ( RAPL )

BY RAPL

Criminal Proceedinss NIL

Tax Proceedines NIL

Statutorv or Resulatorv Proceedinqs NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

AGAINST RAPI

Criminal Proceedings NIL

Tax Proceedines NIL

rNcoME TAX - ( ASST YEAR 2009-2010) Rs23,062/-

[(Rectification Rights pending before assessing Officer u/s 153A)]

tNcoME TAX - ( ASST YEAR 2010-201,11 Rs 14,553/-

[(Rectification Riehts pendins before assessins Officer u/s 153A)l

lNcoME TAX - ( ASST YEAR 2012-2073]' Rs s,2t7l-
[(Rectification Rights pendins before assessing Officer u/s 1534)

Statutorv or Resulatorv Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litieations NIL

Name of the Promoter I enernm coMMoSALES PRIVATE LIMITED (PCPI )
BY PCPL

Criminal Proceedinqs NIL

Tax Proceedinss NIL

StatutorV or Regu latory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litisations NIL

AGAINST PCPI

Criminal Proceedings NIL

Tax Proceedings NIL

Statutorv or Regulatorv Proceedings NIL

Disciplinarv actions bv the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

Name of the Promoter I Hnlorn vENTURE LrMrrED ( HVt )

BY HVL

Criminal Proceedings NIL

Tax Proceedings NIL
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B. Brief details of top 5 material outstanding litigations against the company and the amount

involved

Sr. No. Particulars Litigation
filed bv

Current status Amount
lnvolved

Not Applicable

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the

Promoters in the last 5 financial years including outstanding action, if any:- None

D. Brief details of outstanding criminal proceedings against Promoters: None

DECTARATION BY THE COMPANY
We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations

issued by the Government of lndia or the guidelines/regulations issued by the Securities and Exchange

Board of lndia, established under Section 3 of the Securities and Exchange Board of lndia Act, 1992, as the

case may he have been complied with and no statement made in the Disclosure Document is contrary to
the provisions of the Companies Act, 2013, the Securities and Exchange Board of lndia Act, 1992 or rules

made or guidelines or regulation issued there under, as the case may be. We further certify that all

statements in the Disclosure Document are true and correct.

For P K AGRI LINK PRIVATE tlMITED
KESHAB KUMAR HALDER

( DIN :00574080 )

Place: Kolkata

Date: May 03rd,2024

Statutory or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litisations NIL
AGAINST HVL

Criminal Proceedings NIL

Tax Proceedings NIL
lNcoME TAX - ( ASST YEAR 2014-201s ) Rs 77,07,542/-

[(Rectification Rights pending with Assessing Officer u/s 747)l

lNcoME TAX - ( ASST YEAR 2016-2017 ) Rs 30/-
[(Rectification Rights pendins at CPC u/s 143(3))]

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

SUBSIDIARIES

BY SUBSID]ARIES

Name of the Subsidiary PKAL does not have
any SubsidiariesCriminal Proceedings

Tax Proceedings

Statutorv or Requ latorv Proceedinss

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters
Material Civil Litigations
AGAINST SUBSIDIARIES

Name of the Subsidiary PKAL does not have
any SubsidiariesCriminal Proceedings

Tax Proceedines

Statutory or Regulatory Proceedings

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters
Material Civil Litigations
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INTELLIGENT MONEY MANAGERS PRIVATH LIMITED

Sfst fiegist e red category -l Merch anf Eon,ters {1NM0a0a72159}

Ct N : u 659 23Wg 20 10PTC7\62 20

( +91 33 4065 6289 I M info@intelligentgroup'org'in

YMCA Building, 2nd Floor,

25 Jawaharlal Nehru Road,

Kolkata - 700 Q87

TO,

Board of Directors
P. K. Cereals Private Limited
Ahmedpur, Dist Birbhum,
Dist Birbhum - 731 201, West Bengal, lndia

Subie4r Certifiqate..on ade.guacy afld q$curpcv.of disclosure of lnformatior-r in .the Ab{ideed Ptospecttls of
P. t(. Cq,rea.lS Private Limitqd. if,r re*pect of the froflpsed Sqheme af A$alqamation of P, K. -Cereals Private
Limited t'iFKCl or "T{*nsf.erof Cofnpq{ylJ to $alder Ygnlurq Limited {",tlVL" plSransferee Companf'l
uFdef", the prpvisiotls of se*ion. 238 to 234 of .*he FomoeFieq Act. ?013 read,with other.apolicahle

X, Backeroundl

We, lntelligent Money Managers Private Limited, SfBl Registered Cate8ory-l, Merchant Sankers have
been appointed by P. K. Cereals Private Limited far.the purpose of certifying the adequary and accuracy
of the disclosures made in Abridged Prospectus in compliance with Annexure l, Paragraph 3(a) of S[Bt
Circular Number CFD/DIL3/CINZALT/ZL dated March 10, 2017 and Annexure A, Paragraph lof SEBI

Circular Number SEB|/HO/CTDASEP/CIR/P/20?2/14 dated February 04,2O22 ("SEBI Circulard') issued
by Securities and Exchange Board of lndia in relation to the captioned Scheme.

2. Ahou} lntellieF,nt Monev,Manaeqr,s Private Limited;

lntelligent Money Managers Private [imited (hereinafter referred to as "IMMPL" or "we" or "us") is a
Private Limited Company incorporated under the provisions of the Companies Act, 1956 with the
Registrar of Companies, Kolkata is a Category 1 Merchant Banker registered with the Securhies and
Exchange Board of lndia (5EBl) with Registration No,: |NM000012r.69.

3. Scooe and ?uroqsg of the Certificate:

SEBI vide Circular no. CFA/ DlL3l Clfr/a0fi(aL dated March 10, 2A,7 and
SEBfHO/CFD/5SIP/ClqlilalzzlL4 dated February A4,2A22 {"SEBI Circulars") inter alia prescribed that
the listed entity (in the present case "HVL") shall include the applicable information pertaining to the
unlisted entity/ies involved in the scheme {in the present certificate, UPKC"} in the format specified for
abridged prospectus as provided in Part E of Schedule Vl of the Securities and Exchange Board of lndia
{lssue of Capital and Disclosure Requirements) Regulations, 2018 ("ICDR Regulations"}, in the
explanatory stateme[t or notice or proposal accompanying resolution to be passed, sent to the
shareholders while seeking approval of the scheme. SEBI Circular fu*her prescribes that the acsuracy
and adequacy of such disclosures shall be certified by a SEBI Registered Merchant Banker after
followin! the due $ilige nce process.

This certificate is beirig issued in compliance of above mentioned requirement under the SEBI Circular.

Dear Sirq
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This certificate is restricted to meet the above mentioned purpose only and may not be used for any
other purpose whatsoever or to meet the requirement of any other laws, rules, regulatians and
statutes.

4. Ce,*$iqatiorl

We state and confirm as follows:

We have examined various documents and other nraterials made available to us in by the
ffianagement of PKC in connection with finalization of Abridged Prospectus dated May A3,2A24
pertaining to PKc which will he rirculated to the members PKc & HVL at the tirne of seeking
their cons*nt ta the prcposed Scheme of Amalgarnation PKC & HVL as a part of explanatory
staternent lo the notiee.

On the basis af such examination and the discussion with the management of PKC, We confirm
that:

A. the inforlnation contained in the Abridged Prospectus is in conformity with the releyant
docurnents, materials and other papers related to PKC,

B. The Abridged Prospectus contains applicable information pertaining to PKC as required in
terms of SfBl Circular which, in our view is fair, adequate and accurate to enable the
mernbers to make an informed decision on the Proposed Arrangement.

S. 0i rlaimer:

Our scope of work did not include the followingi

t An audit af the findn.ial stotsments of PKC.

c Carrying out a market suruey / financial feasibility lor the Bustness of PKC
t Financial and Legal due diligence af PKC.

It may be noted that in carrying out our work we have relied on the integrity of the information
provided to us for the pttrpose, and olher that reviewing the consistency of such information, we have
not to sought to carry out an independent verification, thereof.

We astume nci responsihility and maks no representations with respect to the accuracy or
Completeness of any information provided by the management of PKC.

We do not assume any obligatbn to update, revise or reaffirm this certificate because of EvenB or
transactions occurring subsequent to the date ofthis certificate.

We understand that the management of PKC during our discussions with them would have drawn our
attention to all such information and matters, which may have impact on our Certificate.

The fee for our gervices is not contingent upon the result of the proposed arrangement.

The managementof t'KC& HVL or their related parties are prohibited from using this opinion other
than for its sold,;linlitbd purpose and not tc make a copy of this certificate available to any ?arry other

1)

z',t
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than those required by statute for carrying out the lim.ted purpose of this certificate. Our certificate is

not, nor should it be constructed as our opinion or certification nf the compliance of the proposed
Scheme of Amalgamation with the provision of any law including Companies Act, taxation laws, capital
rnarket lavrs and related laws.

ln no event, will IMMPL, its Oirectors and employees be liable to any party for any indirect, incide ntal,
consequential, special or exemplary dam*6es (even if such pa*y has been advised of the possibility of
such damages) arising from any provision of this opinion.

for lntelliBent Msney Managers Priuate Umited
StBl Regn, No.l

Amit Kurirar Mishra
Assistant Vice President

\
Place:. (elkata
DarQdN ltth MaR 2024

, 
:j
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DISCLOSURE DOCUMENT COMPRISING APPLICABLE INFORMATION
IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS

This disclosure document dated May Q3rd 2024 ("Disclosure Document") has been prepared solely as per
the requirement of SEBI Master Circular No. SEBI/HOICFD/DlL1/clR/Pl202l/0000000665 dated November
23. 2021, and amended vide circular dated 04-02-2022) in connection with the Scheme of Amalgamation
under Sections 230 to 232 of the Companies Act, 2013 filed before the National Company Law Tribunal,
Kolkata Bench for amalgamation of JDM COMMERCIAL PRIVATE LIMITED ("JCPL","TRANSFEROR COMPANY
NO.1", "AMALGAMATING COMPANY"),P. K. AGRI LtNK pRIVATE LtM|TED("PKAL","TRANSFEROR COMpANy
NO.2", "AMALGAMATING COMPANY"), P.K. CEREALS PRIVATE LtM|TED (pKC", "TRANSFEROR COMpANy
NO.3", "AMALGAMATING COMPANY"), RELIABLE ADVERTTSING PRIVATE LIM|TED ("RApL", "TRANSFEROR

coMPANY NO.4", "AMALGAMATTNG COMPANY"), SHRt JATADHART R|CE MILL PR|VATE LtM|TED ("SJRM",

"TRANSFEROR COMPANY NO.5", "AMALGAMATING COMPANY") (allTransferor Companies) with HALDER

VENTURE LIMITED ("HVL","TRANSFEREE COMPANY","AMALGAMATED COMPANY") from the Appointed
Date, 0Lst June,2O22 ("Scheme").

This disclosure document contains the applicable information (as prescribed in the format for abridged
prospectus as provided in Part E of Schedule Vl of the SEBI (lssue of Capital and Disclosure Requirements),
2018, pertaining to PKC being an unlisted company in the Scheme.

This document ( " Disclosure Documenl " or " Abridged Prospectus " ) contains information pertaining to
P.K. CEREALS PRIVATE LIMITED (PKC) " TRANSFEROR COMPANY NO 3 " as per the requirements specified
by Securities and Exchange Board of lndia ("SEBI") in the circular no SEBI/HO/DDHS/DDHS-Div I I P /
CIR/2022/ 0000000103 dated July 29, 2022 as amended from time to time and Master Circular No.
SEBI/HO/CFD/DlLl/ClR/P/2021/0000000665 dated November 23.202L and amended vide circular dated
04-02-2022 in connection with the proposed amalgamation of JDM COMMERCIAL PRIVATE LIMITED
(JCPL),P. K. AGRI LINK PRIVATE LtMtTED(PKAL), P.K. CEREALS pRTVATE LIMTTED (pKC) ,RELIABLE
ADVERTISING PRIVATE LIMITED, (RAPL),SHRl JATADHARI RICE MILL PRIVATE LIMITED(SJRM) (all Transferor
Companies ) with HALDER VENTURE LlMlfED(HVL) from the Appointed Date, 01st June,2022
("Scheme").The equity shares of HVt are listed in BSE Limited ("BSE").

The Scheme will result in the Transfer and vesting of the Assets, Liabilities and entire undertaking of the
Amalgamating Company into the Amalgamated Company , followed by the dissolution without winding up
of each of the Amalgamating Company , the consequent cancellation of equity shares held by the
Amalgamated Company in the Amalgamating Company and cancellation of equity shares held by the
Amalgamated Company inter se between Amalgamated Company and various other matters
consequential to or otherwise integrally connected with the aforesaid .

This disclosure documents forms part of the notice and explanatory statement for the meeting of equity
shareholders, Secured and Unsecured Creditors of HVL, Secured and Unsecured Creditors of PKA!
Secured and Unsecured Creditors of SJRM convened as per the directions of Hon'ble National Company
Law Tribunal ( " NCLT "l , f or the purpose of considering ,and if thought fit , APPROVING THE Scheme , and
accordinglyshould be read togetherwith the said notice (including all annexures) .

THIS DISCLOSURE DOCUMENT CONSISTS OF 14 PAGES.

PLEASE ENSURE THAT YOU HAVE RECEIVED AI.L THE PAGE5.

Please ensure that you read the Disclosure Document and the notice and explanatory statement. Unless

otherwise specified, all capitalized terms used in the Disclosure Documents shall have the meaning ascribed to
such items in the notice and explanatory statement. You are advised to retain a copy of Disclosure Document
for future reference.
You may obtain a physical copy ofthe Disclosure Document and the notice and explanatory statement from the
Registered Office of the Transferee Company at DIAMOND HERITAGE, 16 STRAND ROAD, 10TH FLOOR,

ROOM NO- 1012, KOLKATA-700001. You may also download the Disclosure Document and the
notice and explanatory statement from the website of the Stock Exchange that is

www.bseindia.com
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p. K. CEREALS PRTVATE LTMTTED (PKC)

NAMES OF PROMOTER(S) OF THE COMPANY:

a. KESHAB KUMAR HALDER

b, PRABHAT KUMAR HALDER

c. REKHA HALDER

d. POULOMI HALDER

e. RELIABLE ADVERTISING PRIVATE LIMITED

f, HALDER VENTURE LIMITED

A. Details of offer to Public ;

Not Applicable as PKC is not offering any securities/equity shares and no investment by the public is

being made in PKC, pursuant to the Scheme.

B. Details of OFS bv Promoter(s)/ Promoter Group/ Other Sellins Shareholders:

Not Applicable as no transfer of the securities/equity shares of PKC is proposed and no investment by

the public is being made in PKC, pursuant to the Scheme.

C. Price Band, Minimum Bid Lot & lndicative Timelines

Not Applicable as PKC is not offering any securities/equity shares and no investment by the public is

being made in PKC, pursuant to the Scheme.

D. Details of WACA of all shares transacted over the trailing eighteen months from the date of
RHP:

Not Applicable as PKC is not offering any securities/equity shares and no investment by the public is

being made in PKC, pursuant to the Scheme.

RISKS IN RELATION TO THE FIRST OFFER

Not Applicable as PKC is an unlisted company and are not offering any securities / equity shares

an initial public offer to the public at large, pursuant to the Scheme.

Name P. K. CEREALS PRIVATE LIMITED
Corporate Identification Number (ClN) u 15312WB1989PTC047131
Date of lncorporation 28'nday ofJune, 1989
Registered Office VILL - ISWARPUR, PO - AHMEDPUR DIST -

BIRBHUM, AHMEDPUR-731201
Corporate Office DIAMOND HERITAGE, 16 STRAND ROAD, I-OTH

FLOOR, ROOM NO- 1012, KOLKATA-7OOOOI

Contact Person KESHAB KUMAR HALDER
Telephone 033- 4601 7810
E mail sj rm @ halderventu re. i n

Website The Companv has no Website

GENERAL RISKS

For taking any investment decision, investors must rely on their own examination of HVL and/or
PKC and the Scheme, including the risks involved. The allotment of equity shares of HVL under
the Scheme is limited to the shareholders of PKC. The equity shares have not been

recommended or approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the
contents of the Disclosure Document. Specific attention is invited to the section titled "Risk

Factors" at page 10 and page 11 of this Disclosure Document.
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PROCEDURE

The Board of Directors of, PKC in its meetings held on 20'n July ,2022 approved the Scheme of
Amalgamation ("Scheme').

The Scheme provides for amalgamation of JDM COMMERCIAL PRIVATE LIMITED (JCPL),P. K.

AGRI LrNK PRIVATE LIMITED(PKAL), P.K. CEREALS PRTVATE LIMITED (pKC) ,REL|ABLE
ADVERTISING PRIVATE LIMITED, (RAPL),SHRIJATADHARI RICE MILL PRIVATE LIMITED(SJRM) (all

Transferor Companies ) with HALDER VENTURE LIMITED(HVL) from the Appointed Date, 01st
June,2022 ("Scheme").
Upon coming into effect all assets and liabilities of PKC shall stand transferred to and vested in
HVL on and from the Appointed date being 01st June,2O22 as a going concern without any
further act, instrument or deed so as to become, as and from the Appointed Date, assets and
Iiabilities of the HVL by virtue of and in the manner provided in this Scheme and in accordance
with the terms of the Scheme, under Sections 230 to 232and other applicable provisions of the
Companies Act, 2013 ("the Act"). The Scheme also provides for various other matters
consequent and incidental thereto.
HVL shall in consideration of such transfer of assets and liabilities issue and allot shares to the
shareholders of PKC.

PKC shall stand dissolved without winding up from the effective date of the Scheme .

The scheme is further subject to approval from the shareholders and creditors of aforesaid
companies, National Company Law Tribunal (NCLT) and other statutory/regulatory authorities,
as may be applicable .

Consideration under the Scheme:
Upon coming into effect of the Scheme HVL shall issue ond allot shares in the manner as below :

" To every Equity Shoreholder of ( PKC)TRANSFEROR COMPANY NO.3,
j8(Thirty Eight) Equity Shares of Rs.10/- credited as fully poid-up of (HVL)

TRANSFEREE COMPANY for every 700 (One hundred) Equity Shores of Rs.10/-

eoch fully poid-up held by such Equity Shareholder in (PKC) TRANSFEROR

COMPANY NO.3."
Date: Appointed Date for the Scheme means 01st June,2022 or such other date as may be

approved by the NCLT for the purpose of this Scheme.
Note: The qbove detqils of the Scheme hqve been suitably extrocted from the Scheme.

The procedure with respect to public issue / offer would not be applicable as the Scheme does
not involve issue of any Equity Shares to the public at large. Hence, the procedure with respect
to General Information Documents (GlD) is not applicable.

lf you wish to know about processes and procedures applicable to this issue, you may request
for a copy of the Abridged Prospectus. or download it from the website of the Stock Exchange

i.e. www.bseindia.com
PRICE INFORMATION OF BRLM'S

lssue Name Name of
Merchant Banker

+/- % change in

closing price, (+/- %

change in closing

benchmark)- 30th
calendar days from

listing

+/-% changein
closing price, (+/- %

change in closing
benchmark)- 90th

calendar days from
I isti ng

+/-% changein
closing price, (+/- %

change in closing
benchmark) - 180th
calendar days from

listing

Not Applicable
Name of BRLM and contact details (telephone and
emailid)

Not Applicable

Name of Syndicate Members Not Applicable

Name of Registrar to the lssue and contact
details (telephone and emai! id)

Not Applicable

Name of Statutory Auditor SEN & RAY

Chartered Accountants ASO 501 , ASTRA

TOWERS, ACTION AREA II - C, NEW TOWN ,

KOLKATA -700t61
Email : info@senandrav.com
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Name of Credit Rating Agency and the rating or
grading obtained, if any

Not Applicable

Name of Debenture trustee, if any. Not Applicable

Self-Certified Syndicate Banks Not Applicable

Non-Syndicate Registered Brokers Not Applicable

Details regarding website address(es)/ link(s)
from which the investor can obtain list of
registrars to issue and share transfer agents,
depository participants and stock brokers who
can accept application from investor (as

applicable)

Not Applicable

PROMOTERS OF PKC
Sr.

No.

Name lndividual/
Corporate

1 KESHAB KUMAR HALDER lndividual He is the Director of P. K. CEREALS PRIVATE LIMITED,

He is a Commerce Graduate from University of
Calcutta and has over 40 years of experience. He is

also a director in FERNWEH EXIM LTD

BANGLADESH. Further his directorship and

shareholding in Companies are as below .

Name of the Company Category No of shares

held

%of
Holdine

Halder Venture Limited - Transferee
Companv

Promoter Managing
Director

10,68,100 33.79

P. K. Aeri Link Private Limited. Promoter Director 2,65,040 10.72

P.K. Cereals Private Limited Promoter Director 1,06,100 23.19

Shri Jatadhari Rice Mill Private Limited Promoter Director 6,15,932 19.19

JDM Commercial Private Limited Director NIL NIL

Prakruti Commosale Private Limited Director NIL NIL

Halder Greenfuel lndustries Limited Promoter Director 1,20,000 12.00

lntellect Buildcon Private Limited Promoter Director 55,113 20.6L

2 PRABHAT KUMAR HALDAR lndividual He is the Director of P. K. AGRI LINK PRIVATE

LIMITED. Further he is also the Non Executive

Director and Chairman of Halder Venture Limited -
Transferee Company. He is a lntermediate Arts
from University of Burdwan and has over 60 years of
experience. Further his directorship and

shareholdins in Comoanies are as below

Name of the Company Category No of
shares held

%of
Holdine

Halder Venture Limited

-Transferee Company
Non Executive Director
and Chairman

4,28,900 73.57

P. K. Agri Link Private Limited. Promoter Director 7,70,270 6.89

P.K. Cereals Private Limited Promoter Director 68,400 74.95

Shri Jatadhari Rice Mill Private Limited Promoter Director 7,34,638 4.19

JDM Commercial Private Limited Director NIL NIL

Prakruti Commosale Private Limited Director NIL NIL

Reliable Advertisins Private Limited. Director NIL NIL

3 REKHA HALDER lndividual She is the Director of P. K. CEREALS PRIVATE

L|MITED.. She is the wife of Sri Prabhat Kumar

Haldar. She is an Arts Graduate from University of
Calcutta and has over 55 vears of experience.
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Further her directorship and shareholding in

Companies are as below
Name of the Company Category No of

shares held
%ol

Holdins

P. K, Aeri Link Private Limited. Promoter Director 7,22,500 4.95

P,K. Cereals Private Limited Promoter Director 66,000 74.43

Shri Jatadhari Rice Mill Private Limited Promoter Director L,84,562 5.75

Halder Venture Limited Promoter Director 2,79,720 8.8s

4 POULOMI HALDER Individual She is the Director of P. K. CEREALS PRIVATE

LIMITED. She is the wife of Sri Keshab Kumar

Halder. She is an Arts Graduate from University of
Burdwan and has over 30 years of experience. She

is also a director in FERNWEH EXIM LTD -
BANGLADESH. Further her directorship and

shareholdins in Companies are as below

Name of the Company Category No of
shares held

%of
Holdins

P. K. Aeri Link Private Limited. Promoter Director !,22,270 4.94

P.K. Cereals Private Limited Promoter Director 65,400 14.30

Shri Jatadharl Rice Mill Private Limited Promoter Director 3,1,4,352 9.79

Halder Venture Limited Promoter Director 2,79,300 8.84

lntellect Buildcon Private Limited Promoter Director 30,442 11.38

5 RELIABLE ADVERTISING

PRIVATE LIMITED

Corporate RAPL was lncorporated in the year 1997. Halder
Venture - Transferee Company and lntellect
Buildcon Private Limited are the promoters of RAPL .

RAPL is a subsidiary of lntellect Buildcon Private

Limited as it holds around 55.23% in RAPL. RAPL

holds 10,81,873 shares in SJRM representing
33.70%. RAPL is in involved In trading of Paraboiled

Rice , Puffed Rice , Rice Bran Oil , De-oiled Rice Bran ,

Lecithin and Raw Cashew Nuts in shell.

THE Directors of RAPL are Sri PRABHAT KUMAR

HALDAR and Smt, REKHA HALDER,

The Turnover of RAPL for the last 6 years

Financial Year Amount

2017-2018 Rs 12,37,3441 -

20t8-2079 Rs 9,35,000/-
2019-2020 Rs 9,90,000/-
2020-202L Rs 16,05,000/ -

2027-2022 Rs t9,74,OOO/-

2022-2023 Rs 9,85,000/ -
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6 HALDER VENTURE LIMITED (

HVL)

Corporate HVL was incorporated on 24'nday of July, 1982 (ClN:

174210W81982P1C035117) as a Public Company
Limited by shares under the provisions of the
Companies Act, 1956 . HVL was initially incorporated
under the name "Vineet Engineering & Trading Co.

Limited" and later changed to HVL and a fresh
Certificate of lncorporation was issued by ROC on

L7th day of January, 20L4. HVI- holds 24,300 shares

in PKAL representing 0.98% .

The Registered Office of HVL is at DIAMOND

HERITAGE, 16 STRAND ROAD, 1OTH FLOOR,ROOM

NO- 1012 KOLKATA - 700001 , in the State of West
Bengal. HVL is engaged in the trading (including

export) of Parboiled Rice, Puffed rice, Rice Bran Oil,

De-oil rice bran, Lecithin and Raw cashew nut in

shell. The shares of the HVL are listed at Bombay

Stock Exchange Limited (BSE).

The Turnover of HVL for the Last 6 Years

Financial Year AMOUNT
2017-2078 Rs 10,08,18,354/-
2018-2019 Rs 5,91,18,955/-
2079-2020 Rs 5,34,15,091/-
2020-2021 Rs 4,57,59,454/-
202L-2022 Rs 18,38,25,000/-
2022-2023 Rs 31,80,87,000/-

BUSINESS OVERVIEW AND STRATEGY- PKC

Company Overview: PKC was incorporated in the Year 1989 . PKC owns a

Rice Mill Located at VILL - ISWARPUR, PO

AHMEDPUR DIST _ BIRBHUM, AHMEDPUR-731207.|t
has production capacity of 96TPD of different types of
Rice PKC is into manufacturing and trading (

including export ) with products belng agri and agro

based products like rice . The Turnover of the PKC

over the last 6 years

Financial Year Amount ( Rs)

2017-20t8 Rs 30,90,96,115/-
20t8-2019 Rs 27,90,26,656f -

2019-2020 Rs 30,96,94,569/-
2020-2027 Rs 53,36,08,663/-
2021-2022 Rs 44,36,09,000 / -
2022-2023 Rs34,71,75,000/-

It also does export to Africa , Russia , Vietnam and

adesh .
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BUSINESS OVERVIEW AND STRATEGY

Product/Service Offering: I Manufacturing different types of Rice from paddy

Revenue segmentation by
product/service offering:

N.A

Geographies Served: Domestic I West Bengal

Export I Rfrica, Russia, Vietnam and Bangladesh .

Revenue segmentation by
geographies: ( Rs in Lacs )

Year Domestic Export

31-03-2018 2,160.43 1298.69

31-03-2019 802.76 1949.03

3t-03-2020 L,822.87 1271.85

31-03-2027 3,391.26 1944.37

3t-o3-2022 2,925.22 1462.66

3t-03-2023 977.06 2323.60

Key Performance I ndicators: ( Rs in Lacs )

37-03-2023 31-O3-2022 3L-O3-202t

Total lncome from operations (Net) 3,5t1.32 4,450.77 5352.13

Net Profit /(Loss) before Tax and Extraordinary
Items

80.05 92.62 111.05

Net Profit /(Loss) after Tax and Extraordinary
Items

64.66 69.25 79.50

Basic Earnings per share ( Rs ) 74.!6 15.16 17.44

Diluted Earnings per share ( Rs ) L4.!6 15.16 77.44

Client Profile or lndustries Served:

Revenue segmentation in terms of top
5/10 clients or lndustries

As on 31-03-2023 Turnover Rs 33,01,65,643/

Name Amount(Rs) | %

HAL EXIM PTE LTD 23,23,s9,633/ I tO

lntellectual Property, if any: NIL

Market Share: N.A

Manufacturing plant, if any: VILL. ISWARPUR, PO - AHMEDPUR DIST _

BI RBH U M, AH MEDPUR-731201..

Employee Strength: 25

DIRECTORS

NAME OF THE COMPANY : P. K. CEREALS PRIVATE LIMITED / PKC

Name KESHAB KUMAR HALDER

Designation Promoter Director
Experience and Educational

Qualification

Around 40 Years , Commerce Graduate FROM University
of Calcutta

Other Directorships
lndian Companies P. K. AGRI LINK PRIVATE LIMITED

SHRIJATADHARI RICE MILL PRIVATE LIMITED

INTELLECT BUILDCON PRIVATE LIM ITED

JDM COMMERCIAL PRIVATE LIMITED

PRAKURTI COMMOSALES PRIVATE LIMITED

HALDER VENTURE LIMITED

HALDER GREENFUEL INDUSTRIES LIMITED
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Foreign Companies FERNWEH EXIM LTD _ BANGLADESH.

Name PRABHAT KUMAR HALDER
Designation Promoter Director
Experience and Educational

Qualification
Around 60 Years , lntermediate Arts from University of
Burdwan

Other Directorships
lndian Companies P. K. AGRI LINK PRIVATE LIMITED

SHRIJATADHARI RICE MILL PRIVATE LIMITED

J.DM COMMERCIAL PRIVATE LIMITED

PRAKURTI COMMOSALES PRIVATE LIM ITED

HALDER VENTURE LIMITED - Non Executive Chairman
RELIABLE ADVERTISING PRIVATE LIMITED

Foreign Companies NIL

Name REKHA HALDER
Designation Promoter Director
Experience and Educational

Qualification
About 55 years , Arts Graduate from University of
Ca lcutta

Other Directorships
lndian Companies P. K. AGRI LINK PRIVATE LIMITED

RELIABLE ADVERTISING PRIVATE LIM ITED

SHRIJATADHARI RICE MILL PRIVATE LIMITED

Foreign Companies NIL

OBJECT OF THE ISSUE

Not applicable as PKC are not offering securities/equity shares through an initial public

offer to the public at large, pursuant to the Scheme.

OBJECTS PURSUANT TO THE SCHEME

Rationale for the Scheme, as provided in the Scheme, is given below:
a) The amalgamation would bring into existence a single entity with a larger size

Capital by consolidating the Companies in the group on account of:
l. Promoters of the Transferee Company are the Promoters of the Transferor

Company NO 2, Transferor Company NO 3 and Transferor Company No 5;

ll. The Transferor Company NO 4 is an associate of Transferee Company;
lll. The Transferor Company No 1 is a wholly Owned Subsidiary of Transferee

Company;
lV. The Transferor Company NO 2 is an Associate Company of the Transferor

Company No 4;
V. The Transferor Company NO 3 is an Associate Company of the Transferor

Company No 5;

Vl. The Transferor Company NO 5 is an Associate Company of the Transferor
Company No 4.

b) The business carried on by the Transferee Company and Transferor Companies are
almost similar. The Transferee Company is engaged in the manufacturing,
processing and selling of Rice and by products produced from Rice under its own
brand. The Transferor Companies are also into manufacturing, processing and
trading of Rice and by products produced from Rice including trading in paddy.
Thus the business carried on by the Transferee Company and Transferor Companies
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are common and can be easily combined for better utilization and enhancement of
capacity.

c) The Amalgamation of Transferor Company with the Transferee Company will result
into enlarged combined assets base and will also provide an opportunity for the
merged entity to leverage on such assets.

d) creater integration and greater financial strength and flexibility for the Transferee
Company, which would result in maximizing overall shareholders value, and will
improve the competitive positlon of the merged entity.

e) The proposed amalgamation would help in enhancing the scale of operations,
reduction in overheads, including administrative, statutory compliances,
managerial and other expenditure, operational rationalization, organizational
efficiency, and optimal utilization of resources by avoiding duplication of efforts.

f) Taking into consideration the above synergies, the merged entity would result in
better profitability and EBITDA margins. Accordingly the stronger financials will
provide a better opportunity in terms of better trade credits, financial resources
and in negotiations for prices and suppliers credit terms for the merged entity.

g) The amalgamation will result in significant reduction in multiplicity of legal and
regulatory compliances which at present is required to be made separately by the
Companies.

h) Thus, the Scheme of Amalgamation, as envisaged, would enable seamless access to
strong business relationships, closer and better focused attention being given to
the businesses which would get integrated, aligned and streamlined, leading to
achievement of their full business and growth potential.
** Transferor Company No 7 / ICPL; Transferor Company No 2 / PKAL; Tronsferor
Company No 3 / PKC ; Transferor Compony No 4 / RAPL; Trdnsferor Company No

5 / SIRM ; Transferee Company / HVL

Pursuant to the Scheme, the equity shares that will be issued and allotted by HVL would
be listed on BSE where the shares of HVL are listed. Therefore, the existing shareholders
of the Demerged Company would hold the shares of two listed entities after the Scheme

becoming effective. Such shareholders would then be able to choose whether they want
to remain invested in either or both the businesses/operations of the Demerged

Company, giving them flexibility in managing their investment in the two businesses

having differential dynamic.
The Scheme also provides for various other matters consequent and incidental thereto.
Upon the Scheme becoming effective and in consideration for the transfer of entire
assets and liabilities of PKC lo HVL in terms of the Scheme, HVL shall issue and allot
equity shares to the shareholders of PKC as on the Record Date (as defined in the
Scheme) in the following manner:

" To every Equity Shoreholder of ( PKC)TRANSFEROR COMPANY NO.3,

38(Thirty Eight) Equity Shares of Rs.10/- credited as fully paid-up of (HVL)

TRANSFEREE COMPANY for every 700 (One hundred) Equity Shores of Rs.70/-

each fully poid-up held by such Equity Shoreholder in (PKC) TRANSFEROR

COMPANY NO,3."

These equity shares, which are to be issued by HVL, pursuant to the Scheme, are
proposed to be listed on BSE Limited.
Upon coming into effect of the Scheme of Amalgamation as aforesaid, all officers and

employees of the PKC who are in employment on the Effective Date, shall become the
officers and employees of the HVL on such date as if they were in continuous service

without any break or interruption in service and on same terms and conditions as to
remuneration, subsisting with reference to the HVL, as on the said date. All funds and

benefits accumulated in respect of the above officers and employees shall also be

transferred to the HVL.
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Details of means of finance: Not Applicable
Details and reasons for non-deployment or delay in deployment of
proceeds or changes in utilization of issue proceeds of past public issues

/ r"ights issues, if any, of the Company in the preceding 10 years.

Not Applicable

Name of monitoring agencv, if anV Not Applicable
Terms of lssuance of Convertible Security, if any Not Applicable

Shareholdine of the PKC

Sl.No Particula rs Pre-Scheme
No. of

Equitv Shares

%of
Holding

Pre-Scheme

A Promoter & Promoter Group 4,57,500 too%
B Public NIL NIL

TOTAL 4,57,500 700%

AUDITED FINANCIALS OF PKC

Audited financials of the PKC for the last three years are as mentioned below:
( Rs in Lacs )

31,-12-2023 FY 2022-2023 FY 2021,-2022 FY 2020-2021

Total lncome from operations (Net) 1093.19 3,517.32 4,450.77 5352.13

Net Profit /(Loss) before Tax and
Extraordinarv ltems

78.85 80.05 92.62 111.05

Net Profit /(Loss) after Tax and
Extraordinary ltems

56.02 64.66 69.25 79.50

Eouitv Share Capital 45.75 45.75 45.75 45.75

Reserve and Surplus 925.23 869.21 804.44 735.t0
Net Worth 970.98 914.96 850.19 780.8s
Basic Earnings per share ( Rs ) 12.25 L4.L6 15.16 17.44

Diluted Earnings per share ( Rs ) 12.2s L4.L6 15.1,6 77.44

Return on net worth (%) 5.77 7.O7 8.15 10.18

Net asset value per share (Rs.) 212.23 199.99 185.83 170.68

NOTES
1 Standalone Audited financial statements for financial year 2020-21, 2021,-2022

,2022-2023 and unaudited results for 3L-12-2023 has been considered.
2 Reserves and Surplus comprises of surplus in Profit and Loss Statement
3 Net worth comprises of Equity Share Capital and Reserves and Surplus
4 Basic and Diluted earnings per share have been calculated by applying the following

formula: Net Profit/(Loss) after tax and extraordinary items divided by number of
shares outstanding

5 Return on net worth % has been calculated by applying the following formula: Net
Profit/ (Loss) after tax and extraordinary items divided by Net worth and multiplied
by 100

6 Net asset value per share has been calculated by adding the balance of Equity Share

Capital and Reserves and Surplus and dividing the same by number of shares

outstanding

INTERNAL RISK FACTORS

PKC is an agro based Company and is primarily located in area where there are other big players

in the industry. lt faces competition in the domestic market and also in the overseas market. There

are risks associated with industry in which the Company operates. The :
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n Being a agro based Company, it is fully dependent on monsoon . A good and timely

monsoon will ensure good crop and will improve the performance of the Company.

" Natural calamities like rain and floods will have a major impact on the standing crop

which will have a direct impact on the performance of the Company.

o lncrease in interest rates and foreign currency rates

o Customer risks

o Changes in the Government policies

c Longer working Capital cycles

c Price Uncertainty

o Rising cost of inputs

. Economic vulnerability and regulatory risks in developing markets

r Changing demographics, aging and urbanizing populations

. New players entering the market

lf the proposed Scheme does not receive the requisite approvals or the requisite conditions are

not fulfilled / waived , it may result in the non - implementation of the Scheme and the objects

and benefits mentioned in the Scheme will not be achieved.

SUMMARY OF OUTSTANDING LITIGATION, CLAIMS AND REGULATORY ACTION

A . Total Number Of Outstanding Litigations Against The Company And Amount lnvolved

P K CEREALS PRTVATE LTMITED ( PKC)

BY PKC

Criminal Proceedings NIL

Tax Proceedings NIL

Statutory or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litisations NIL

AGAINST PKC

Criminal Proceedings NIL

Tax Proceedinss

TNCOME TAX - ( ASST YEAR 202O-202t) Rs. 5,60,560/-

[(Rectification Rights pending at CPC u/s 143 1A)]

Statutorv or Reeulatorv Proceedines NIL

Disciplinarv actions bv the SEBI or Stock Exchanges asainst our Promoters NIL

Material Civil Litigations NIL

DIRECTORS

BY DIRECTORS OF PKC

Criminal Proceedings NIL

Tax Proceedinss NIL

Statutorv or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

AGAINST DIRECTORS OF PKC

Criminal Proceedines NIL

TAX PROCEEDINGS
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KESHAB KUMAR HALDER

tNcoME TAX - ( ASST YEAR 2010-2077 Rs74,746/-

[(Rectification Rights pending at CPC u/s 154)]

rNcoME TAX - ( ASST YEAR 2011-2012 Rs7,40,205/-

f(Rectification Rights pending at CPC u/s 154)l

TNCOME TAX - ( ASST YEAR 2012-2013 Rs 9,32,902/-

[(Rectification Riehts pending at CPC u/s 154)]

rNcoME TAX - ( ASST YEAR 2013-2014 Rs 1s,468/-
(Rectification Rights pending at CPC u/s 154)l

TNCOME TAX - ( ASST YEAR 2014 -201s ) Rs 45,683/-

l(Rectification Rights pending at CPC u/s 154)l

rNcoME TAX - ( ASSr YEAR 201s -2016 ) Rs 3,58,596/-

t(Rectification Riehts pendins at CPC u/s 143(3)l

Statutorv or Resulatorv Proceedings NIL

Disciplinarv actions bV the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

PRABHAT KUMAR HALDER

NCOME TAX - ( ASST YEAR 2otj-201L Rs 3,456/-

(Rectification Rights pending at CPC u/s 154)l

NCOME TAX - ( ASST YEAR 201L-2012 Rs 5,ss2l-
(Rectification Rights pending at CPC u/s 154)l

NCOME TAX - ( ASST YEAR 2012-2013 Rs 5,41,41"0/-

(Rectification Riehts pendins at CPC u/s 154)l

NCOME TAX - ( ASST YEAR 2013-2014 Rs 29,792/-

(Rectification Rights pending at CPC u/s 154)l

NCOME TAX - ( ASST YEAR 2014-2015) Rs 78,281/-

(Rectification Rights pending at CPC u/s 154)l

Statutorv or Regulatorv Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litieations NIL

REKHA HALDER

NCOME TAX - ( ASST YEAR 2012-2013 Rs 13,09,347 /-
[(Rectification Rights pending at CPC u/s 154)]

NCOME TAX - ( ASST YEAR 201"4-201s) Rs 23,191/-

(Rectification Rights pending at CPC u/s 271(lXc))l

Statutory or Regu latory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

PROMOTERS OF PKC

Name of the Promoters KESHAB KUMAR HALDER **

PRABHAT KUMAR HALDER **

REKHA HALDER **

POULOMI HALDER **

RELIABLE ADVERTISING PRIVATE LIMITED

HALDER VENTURE LIMITED

NOTE
** KESHAB KUMAR HALDER , PRABHAT KIJMAR HALDER, REKHA HALDER and POIJLOMI HALDER oTe also

directors of the Company . llence their particulors ore not given under promoters os it would omount

repetition,

Name of the Promoter RELTABLE ADVERTTSTNG PRIVATE LIMITED ( RAPL )

BY RAPL

Criminal Proceedings NIL

Tax Proceedings NIL

Statutory or Regulatory Proceedings NIL

I
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Disciplinarv actions bv the SEBI or Stock Exchanees asainst our Promoters NIL

Material Civil Litigations NIL
AGAINST RAPL

Criminal Proceedings NIL

Tax Proceedings NIL
rNcoME TAX - ( ASST YEAR 2009-2010) Rs23,062/-

[(Rectification Rights pending before assessing Officer u/s 153A)]

rNcoME rAX - ( ASST YEAR 2010-2011) Rs 14.653/-

[(Rectification Rights pending before assessing Officer u/s 1534)]
TNCOME TAX - ( ASST YEAR 2012-2013) Rs s,2L7/-

[(Rectification Rights pending before assessing Officer u/s 1534)]

Statutory or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litisations NIL

Name of the Promoter I HALDER VENTURE LIMITED ( HVL)

BY HVL

Criminal Proceedlnes NIL

Tax Proceedinss NIL

Statutorv or Resulatorv Proceedinss NIL

Disciplinary actions bv the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

AGAINST HVt

Criminal Proceedings NIL

Tax Proceedines NIL

rNcoME TAX - ( ASSr YEAR 20L4-201s ) Rs 1.t,O7,542/-

[(Rectification Rights pending with Assessing Officer u/s 147)]

TNCOME TAX - ( ASST YEAR 2016-2017 ) Rs 30/-

[(Rectification Rights pending at CPC u/s 143(3))]

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litisations NIL

SUBSIDIARIES

BY SUBSIDIARIES

Name of the Subsidiarv PKC does not have

any SubsidiariesCriminal Proceedings

Tax Proceedings

Statutory or Regulatory Proceedings

Disciolinarv actions bv the SEBI or Stock Exchanses asainst our Promoters
Material Civil Litigations
AGAINST SUBSIDIARIES

Name of the Subsidiary PKC does not have
any SubsidiariesCriminal Proceedinqs

Tax Proceedings

Statutory or RegulatorV Proceedings

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters

Material Civil Litieations

B. Brief details of top 5 material outstanding litigations against the company and the amount

involved

Sr. No. Particulars Litigation
filed by

Current status Amount
Involved

Not Applicable
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Regulatory Action, if any - disciplinary action taken by SEB! or stock exchanges against the

Promoters in the last 5 financial years including outstanding action, if any:- None

Brief details of outstanding criminal proceedings against Promoters: None

DECLARATION BY THE COMPANY

We hereby declare that all relevant provisions of the Companies Act, 2013 ancj the

guidelines/regulations issued by the Government of lndia or the guidelines/regulations issued

by the Securities and Exchange Board of lndia, established under Section 3 of the Securities and

Exchange Board of India Act, 1992, as the case may he have been complied with and no

statement made in the Disclosure Document is contrary to the provisions of the Companies Act,

2013, the Securities and Exchange Board of lndia Act, 1992 or rules made or guidelines or

regulation issued there under, as the case may be. We further certify that all statements in the

Disclosure Document are true and correct.

DECI.ARATION BY THE COMPANY

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations

issued by the Governmeni of lndia or the guidellnes/regulations issued by the Securities and Exchange

Board of lndia, established under Section 3 of the Securities and Exchange Board of lndia Act, 1992, as the

case may he have been complied with and no statement nrade in the Disclosure Document is contrary to

theprovisionsof theCompanies Acl,2013,theSecuritiesandExchangeBoardof lndia Act, 1992 orrules

made or guidelines or regulation issued there under, as the case may be. We further certify that all

statements in the Disclosure Document are true and correct.

FoT P K CEREALS PRIVATE LIMITED
KESHAB KUMAR HALDER

( DIN : 00574080 )

Place: Kolkata

Date: May 03rd,2024

D.
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i . INTELTIGENT MONEY T{ANAGERS PRIVATE LIMITED
t! 

SEBI Registered Cafego ryl Mercharrt Bonkers {tNMOAfJafi] ig) YMCA Building, 2nd Floor,

I ctN: tj6sgZSWBzaxaPTCTs622a 25 Jawaharlal Nehru Road,

-- ! +91 3B 4065 6289 | B info@inteltigentgroup.org.in Xolkata - 700 087

To,

Baard of Oirectors
Reliable Advertising Private Limited
Diamond Heritage, 16, Strand Boad,l0th Floor, Roam No. 1012,
Kolkata * 700 mL, West Bengal, lndia

Subi-ecti Cgrtifiqate on a{g}uatv aEL}rcpracy or disclosurgo} iElolmatior irr,the Abrid$ed plosoqctus of
ReliaFle Advertilint,,Private titrited..in r*eJpe{,,of tle Proposesl Sc}gm.g rf &aleamation of fteliabte
Advtrtisins Private limlteS {"RAPL" or "fransferor Comlanv'} to Halder Venture llmited t,,HVl.,, or
"TransfereB Comppnt''l under the urovisions of sectign 230 to 212 of llhe companies AIt. 2013 reid wiih

Dear 5irs,

1. Basksround:

We, lntelligent Money Managers Private Limited, S[Bl Registered Category-l, Merchant Bankers have
been appointed by Reliable Advertising Private Lim[ted for the purpose of certifying the adequacy and
accuracY of the disclosures made in A.bridged Prospectus in compliance with Annexure l, Paragraph 3{a)
of S[Bl Circular Number CFDlDlL3lClR|h1TTl2L dated March t0, ZOLI and Annexure A, paragraph I of
SEBI Circular Number SEBi/HOICFD/SSEP/CIR/P/ OZ2/14 dated Febru ary A4, AO22 (,,SEBI Circulars,,)
issued by Securities and Exchange 6oard of lndia in relation to the captioned Schdme.

2. Ahout htellisent Mgnev!*anaEers pjivatq t imite*

lntelligent Money Managers Private Limited {hereinafter referred to as "tMMpL" or "we" or "us"} is a
Private limited Company incorporated under the provisions of the Companies Act, lg55 with the
Registrar of companies, Kolkata is a category 1 Merchant Banker registered with the securities and
Exchange Bqard of tndia (SEEI) with Registration No.::NM000012169.

3. Scolggnd lumoaq of the Certifimtel

SEB| vide Circular no. CFDI DtU!/ ClRl2017/21 dated March 10, 2017 and
srBrHo/cFD/slEPlClR/il2AL2lL4 dated Februa ry A4,2022 {"5f Bt circutars"} inter atia prescribed that
the listed entity (in the presenttase "HVL") shall include thr applicable information pertaining to the
unlisted entity/ies involved in the scheme (in the prerent cer(ificate, "RAPL') in the fgrmat specified for
abridged prospectus as provided in Part E of Schedule Vl of the Securities and Exchange Board of India
(lssue of Capital and Disclosure Requirements) Regulations, 2018 {"ICOR Regulations"), in the
explanatory statement or notice or proposal accompanying resolution to be passed, sent to the
shareholders while seeking approval of the scheme, SEBI Circuiar further prescribes that the accuracv
and adequacy ol such disclosures shall be certified by a SEBI Registered Marchant Banker after
following the due djligence proc€ss.

This certificate is being'issqed in compliance of above mentioned requirernent under the SEBI Circular,

#*a
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This certificate is restricfed to meet the above mentioned purpose on[y and may not be used for any
other purpose whatsoever or to meet the requirement of any other laws, rules, regulations and
:tatutes.

4. 9eftification;

We state and confirm as follows:

We have examined various documents and other materials made available to us in by the
management of RAPL in cgnnection wifh finalization of Abridged Prospectus dated May 03,
2424 peftainin8 to BAPI which will be circulated to the members RAPI & HVL at the time of
seeking their consent tc the proposed Scheme of Amalgamation RAPL & HVL as a part of
explanatory statement to the notice,

On the ba;is of such exarnination and the dis€ussion with the managernent of MPL, We
confirm that:

A. The inforrlation contained in the Abridged Prospectus is in conformity with the relevant
documents, materials and other papers related to RAPL.

B. The Abridged Prospectus contains applicable information pertaining to MPL as required in
terms of SEBI Circular which, in our yiew is fair, adequate and accurate to enable the
members to make an informed decision an the Froposed Arrangement.

5. Diqclaim*r:

Our scope of work did not include the foltowing:-

t An audit af the finoncialstatements of RAqL
. Carrying out a morket survey / financiol feasibility lorthe Susiness of RAPL
o Financiol and Legol due ditigenceo! frApL.

It may be noted that in carrying out our work we have relied on the integrity of the information
provided to us for the purpose, and other that reviewing the consistency of such information, we have
not to sought to carry out an independent verification, thereof.

We assume ns responsibility and make no representations with respect to the accuracy or
Completeness of any informatio* provided hy the managemant of MpL

We do not assurne any obligallon to updatq reyise or reefftrm this ce*ificate because of Events or
transactions occurring subsequentto the date ofthis certificate.

We understand that the management of RAPL during our discussions with them would have drawn our
attention to afl such information and matters, which may have impact on our Certificate.

The fee for our services is not contingent upon the result of the proposed arrangement.
j.. :,

The managemeirt ot. RApL & llvL or their related parties are prohibited from using this opinion other
than for its ssle limlted purpo$e and not to make a copy of this certifirate avaitable to any party other

lt
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than those required by statute for carrying out the limited purpose af this certifi.ate. Our certificate is

not, nor sh*uld it be constructed as our opinion or certification of the ccmpliance of the proposed
Scheme of Amalgarnation with the provision of any law including Companies Act, taxation laws, capital
market laws and related laws"

ln no event, will lMMPt, its Directors and employees be liable to any party for any indirect, incidental,
cortsequential, special or exemplary damages {everr if such party has been advised of the possibiliry of
such damages) arislng from any provision of this opinion.

Place: lGlkata
Dated: tlth Man 2024

for lntelligent Money Managers Private Limited

zag
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DISCLOSURE DOCUMENT COMPRISING APPLICABTE INFORMATION
IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS

This disclosure document dated May 03rd2024 ("Disclosure Document") has been prepared solely as per
the requirement of SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR /P/2021/0000000665 dated November
23. 202! and amended vide circular dated 04-02-2022) in connection with the Scheme of Amalgamation
under Sections 230 to 232 of the Companies Act, 2013 filed before the National Company Law Tribunal,
Kolkata Bench for amalgamation of JDM COMMERCIAL PRIVATE LIMITED ("JCPL","TRANSFEROR COMPANY

NO.1", "AMALGAMATING COMPANY"),p. K. AGRI LINK PRTVATE LtMtTED("PKAL","TRANSFEROR COMPANY

NO.2",,,AMALGAMATING COMPANY,,), P.K. CEREALS PRIVATE LIMITED ("PKC,,,,,TRANSFEROR COMPANY

NO.3", "AMALGAMATING COMPANY") , RELTABLE ADVERTTSTNG PRTVATE LtMtTED ("RAPL", "TRANSFEROR

coMpANy No.4", "AMALGAMATTNG COMpANy"), SHRI JATADHARI R|CE MtLL PRTVATE LTMITED ("SJRM",

"TRANSFEROR COMPANY NO.5", "AMALGAMATING COMPANY") (all Transferor Companies) with HALDER

VENTURE LIMITED ("HVL","TRANSFEREE COMPANY","AMALGAMATED COMPANY") from the Appointed
Date, 01st June,2022 ("Scheme").

This disclosure document contains the applicable information (as prescribed in the format for abridged
prospectus as provided in Part E of Schedule Vl of the SEBI (lssue of Capital and Disclosure Requirements),

2018, pertaining to RAPL being an unlisted company in the Scheme.

This document ( " Disclosure Document" or " Abridged Prospectus " ) contains information pertaining to
RELIABLE ADVERTISING PRIVATE LIMITED, (RAPL) " TRANSFEROR COMPANY NO 4 " as per the
requirements specified by Securities and Exchange Board of lndia ("SEBl") in the circular no

SEB|/HO/DDHS/DDHS-Div t I P / CIR/2022/ 0000000103 dated July 29, 2022 as amended from time to
time and Master Circular No. SEBI/HO/CID/ DlLt/ClRlP/2021/0000000665 dated November 23,202'J. and
amended vide circular dated 04-02-2022 in connection with the proposed amalgamation of JDM

COMMERCIAL PRIVATE LIMITED (JCPL),P. K. AGRI LINK PRIVATE LIMITED(PKAL), P.K. CEREALS PRIVATE

LtMtrED (pKC) ,REL|ABLE ADVERTTSTNG pR|VATE LtMtTED, (RAPL),SHRt JATADHART RICE MILL PRIVATE

LIMITED(SJRM) (all Transferor Companies ) with HALDER VENTURE LIMITED(HVL) from the Appointed
Date, 01st June,2022 ("Scheme").The equity shares of HVL are listed in BSE Limited ("BSE").

The Scheme will result in the Transfer and vesting of the Assets, Liabilities and entire undertaking of the
Amalgamatlng Company into the Amalgamated Company , followed by the dissolution without winding up

of the Amalgamating Company , the consequent cancellation of equity shares held by the Amalgamated
Company in the Amalgamating Company and cancellation of equlty shares held by the Amalgamated
Company inter se between Amalgamated Company and various other matters consequential to or
otherwise integrally connected with the aforesaid .

This disclosure documents forms part of the notice and explanatory statement for the meeting of equity
shareholders, Secured and Unsecured Creditors of HVL, Secured and Unsecured Creditors of PKAL,

Secured and Unsecured Creditors of SJRM convened as per the directions of Hon'ble National Company

LawTribunal ("NCLT"l ,for thepurposeof considering,andif thoughtfit,APPROV|NGTHEScheme,and
accordingly should be read together with the said notice ( including all annexures) .

THIS DISCLOSURE DOCUMENT CONSISTS OF 11 PAGES.

PLEASE ENSURE THAT YOU HAVE RECEIVED Att THE PAGES.

Please ensure that you read the Disclosure.Document and the notice and explanatory statement. Unless

otherwise specified, all capitalized terms used in the Disclosure Documents shall have the meaning ascribed to
such items in the notice and explanatory statement. You are advised to retain a copy of Disclosure Document

for future reference.
You may obtain a physical copy of the Disclosure Document and the notice and explanatory statement from the

Registered Office of the Transferee Company at DIAMOND HERITAGE, 16 STRAND ROAD, L0TH FLOOR,

ROOM NO- 1012, KOLKATA-700001. You may also download the Disclosure Document and the
notice and explanatory statement from the website of the Stock Exchange that is

www.bseindia.com



LLO
' 2lPagc

Name RELIABLE ADVERTISING PRIVATE LIMITED
Corporate ldentification Number (ClN) u 22 130WB1997PTC086067
Date of incorporation lO'nday of Decemb er, 7997
Registered Office DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH

FLOOR, ROOM NO- 10t 2, KOLKATA-700001
Corporate Office DIAMOND HERITAGE, 16 STRAND ROAD, I.OTH

FLOOR, ROOM NO- 10L2, KOLKATA-700001
Contact Person PRABHAT KUMAR HALDAR
Telephone ( mobile ) 033- 4601 7810
E mail i nfo@ h a lderventu re. i n
Website The Companv does not have a Website

RELIABLE ADVERTISING PRIVATE LIMITED (RAPL)

NAMES OF PROMOTER(S) OF THE COMPANY :

a. HALDER VENTURE LIMITED

b. INTELLECT BUILDCON PRIVATE LIMITED

A. Details of Offer to Public :

Not Applicable as RAPI is not offering any securities/equity shares and no investment by the public is

being made in RAPL, pursuant to the Scheme.

B. Details of OFS bv Promoter(sl/ Prqmoter Group/ Other Sellins Shareholders:

Not Applicable as no transfer of the securities/equity shares of RAPI is proposed and no investment

by the public is being made in RAPL, pursuant to the Scheme.

C. Price Band, Minimum Bid Lot & lndicative Timelines

Not Applicable as RAPL is not offering any securities/equity shares and no investment by the public is

being made in RAPL, pursuant to the Scheme.

D. Details of WACA of all shares transacted over the trailing eiehteen months from the date of
RHP:

Not Applicable as RAPL is not offering any securities/equity shares and no investment by the public is

being made in RAPI, pursuant to the Scheme.

RISKS IN RELATION TO THE FIRST OFFER

Not Applicable as RAPL is unlisted company and are not offering any securities / equity shares

through an initial public offer to the public at large, pursuant to the Scheme.

GENERAL RISKS

For taking any investment decision, investors must rely on their own examination of HVL and/or
RAPL and the Scheme, including the risks involved. The allotment of equity shares of HVL under the
Scheme is limited to the shareholders of RAPL. The equity shares have not been recommended or
approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the
Disclosure Document. Specific attention is invited to the section titled "Risk Factors" at page 9 of
this Disclosure Document.
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PROCEDURE

The Board of Directors of RAPL in its meetings held on zC'n July,2}22 approved the Scheme of
Amalgamation ("Scheme').

The Scheme provides for amalgamation of JDM COMMERCIAL PRIVATE LIMITED (JCPL),P. K.

AGRI LINK PRIVATE LIMITED(PKAL), P.K. CEREALS PRIVATE LIMITED (PKC) ,RELIABLE
ADVERTISING PRIVATE LIMITED, (RAPL),SHRIJATADHARI RICE MILL PRIVATE LIMITED(SIRM) (all

Transferor Companies ) with HALDER VENTURE LIMITED(HVL) from the Appointed Date, 0Lst
June,2022 ("Scheme").
Upon coming into effect all assets and liabilities of RAPI shall stand transferred to and vested in
HVL on and from the Appointed date being 01st June,2022 as a going concern without any
further act, instrument or deed so as to become, as and from the Appointed Date, assets and
liabilities of the HVL by virtue of and in the manner provided in this Scheme and in accordance
with the terms of the Scheme, under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 ("the Act"). The Scheme also provides for various other matters
consequent and incidental thereto.
HVL shall in consideration of such transfer of assets and liabilities issue and allot shares to the
shareholders of RAPL .

RAPL shall standdissolvedwithoutwindingupfromtheeffectivedateoftheScheme.
The scheme is further subject to approval from the shareholders and creditors of aforesaid
companies, National Company Law Tribunal (NCLT) and other statutory/regulatory authorities,
as may be applicable .

Consideration under the Scheme:

Upon coming into effect of the Scheme HVL shall issue ond allot shores in the monner as below :
To every Equity Shoreholder of (RAPL)TRANSFEROR COMPANY NO.4, 21(Twenty)
Equity Shores of Rs.10/- credited as fully poid-up of (HVL) TRANSFEREE COMPANY for
every 700 (One Hundred) Equity Shares of Rs.10/- eoch fully paid-up held by such

Equity Shareholder in (RAPL)TRANSFEROR COMPANY NO.4.
Date: Appointed Date for the Scheme means 01st June,2022 or such other date as may be

approved by the NCLT for the purpose of this Scheme.
Note: The obove details of the Scheme hove been suitably extracted from the Scheme.

The procedure with respect to public issue / offer would not be applicable as the Scheme does

not involve issue of any Equity Shares to the public at large. Hence, the procedure with respect
to General lnformation Documents (GlD) is not ble.

lf you wish to know about processes and procedures applicable to this issue, you may request

for a copy of the Abridged Prospectus. or download it from the website of the Stock Exchange

i.e. www.bseindia.com

PRICE INFORMATION OF BRLM'S

lssue Name Name of
Merchant

Banker

+/- % change in

closing price,
(+/- % change

in closing
benchmark)-
30th calendar

days from
listine

+/- % change in
closing price,
(+/- Y, change

in closing
benchmark)-
90th calendar

days from
listine

+/-% change in

closing price,

Fl-N change in
closing

benchmark)-
180th calendar

days from
listine

Not Applicable
Name of BRLM and contact details (telephone and
emailid)

Not Applicable

Name of Syndicate Members Not Applicable
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Name of Registrar to the lssue and contact
details (telephone and email id)

Not Applicable

Name of Statutory Auditor SEN & RAY

Chartered Accountants
ASO 501 , ASTRA TOWERS , ACTION

AREA II _ C, NEW TOWN , KOLKATA _

700L6L
Email : i nfo@sena n-dloy.Eqm

Name of Credit Rating Agency and the rating or
grading obtained, if any

Not Applicable

Name of Debenture trustee, if anY. Not Applicable

Self-Certified Syndicate Banks Not Applicable

Non-Syndicate Registered Brokers Not Applicable

Details regarding website address(es)/ link(s)
from which the investor can obtain list of
registrars to issue and share transfer agents,
depository participants and stock brokers who
can accept application from investor (as

applicablel

Not Applicable

PROMOTERS OF RAPL

Sr.

No.

Name lndividual/
Corporate

L HALDER VENTURE LIMITED

(HVL)
Corporate HVL was incorporated on 24"'day of July,

1982 (ClN: L742L0w8t982P1C035117) as a

Public Company Limited by shares under

the provisions of the Companies Act , 1956 .

HVL was initially incorporated under the

name "Vineet Engineering & Trading Co.

Limited" and later changed to HVL and a

fresh Certificate of lncorporation was issued

by ROC on 17th day of January, 2014. HVt

holds 2,51,700 shares in RAPL representing
44.76%.
The Registered Office of HVL is at

DIAMOND HERITAGE, 16 STRAND ROAD,

1OTH FLOOR,ROOM NO_ 1012 KOLKATA -

700001 , in the State of West Bengal. HVL is

engaged in the trading (including export) of
Parboiled Rice, Puffed rice, Rice Bran Oil,

De-oil rice bran, Lecithin and Raw cashew

nut in shell. The shares of the HVL are listed

at Bombay Stock Exchange Limited (BSE).

The Turnover of HVL for the Last 6 Years

Financial Year AMOUNT
2017-2018 Rs 10,08,18,354/-
20!8-2019 Rs 5,91,18,955/-
2019-2020 Rs 5,34,15,09U-
2020-2027 Rs 4,57,59,454/-
2021,-2022 Rs 18,38,25,000/-
2022-2023 Rs 31,80,87,000/-



LL3
5lPage

2 INTELLECT BUILDCON PRIVATE

LIMITED (IBPL)
Corporate IBPL is engaged in the business of trading with

products being Parboiled Rice, Puffed rice, Rice

Bran Oil, De-oil rice bran, Lecithin and Raw

cashew nut in shell. lt caters exclusively to the
Domestic market . IBPL holds 3,10,550 shares in

RAPL representing55.24%. The Turnover of IBPL

forthe last 6 years :

Financial Year Amount (Rs)

2017-2018 6,72,800/-
2018-2019 12,49,100/-

2019-2020 27,36,O00/-
2020-2021 L,2s,32,0571-

2021-2022 1,24,21,777/-
2022-2023 9,29,255/-

The Directors of IBPL are Sri Prabahat

Kumar Haldar and Shri Keshab Kumar

Halder.

BUSINESS OVERVTEW AND STRATEGY - RAPL

Company Overview: RAPL is engaged in the business of Trading of
Parboiled Rice , Puffed Rice , Rice Bran Oil , De-

Oiled Rice Bran , Lecithin and Raw Cashew

Nuts in shell .

The Turnover of the Company for the last 6

rs:
FinancialYear Amount ( Rs )

2017-2018 Rs !2,37,344/-
2018-2019 Rs 9,36,000 /-
2019-2020 RS 9,90,000/-
2020-2021 Rs16,05,000/-
2027-2022 Rs 19,74,000/ -
2022-2023 Rs 9,85,000/-

Product/Service Offering: Parboiled Rice , Puffed Rice , Rice Bran Oil , De-

Oiled Rice Bran , Lecithin and Raw Cashew Nuts

in shell

Revenue segmentation by product/service
offering:

NIL

Geographies Served: West Bengal

Revenue segmentation by
geographies:

West Bengal

Key Performance I ndicators: ( Rs in Lacs )

31-03-2023 3t-03-2022 31-03-2021

Turnover 9.85 79.74 15.05

Net Profit /(Loss) before Tax and Extraordinary

Items

0.16 0.04 0.72

Net Profit /(Loss) after Tax and Extraordinary

Items

0.12 0.03 0.09

Basic Earnings per share ( Rs ) 0.02 0.01 0.02

Diluted Earninss per share ( Rs ) o.o2 0.01 0.02
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DIRECTORS

NAME OF THE COMPANY : RELIABLE ADVERTISING PRIVATE LIMITED / RAPL

Client Profile or lndustries Served: N.A

Revenue segmentation in terms of top
5/10 clients or lndustries

As on 31-03-2023 Turnover Rs 9,85,000/

Name

P.K. CEREALS PRIVATE LIMITED Rs9,85,000/ -(too%l
lntellectual Property, if any: NIL

Market Share: N.A

Manufacturing plant, if any: The Company is involved in Trading Activity and

has no manufacturing Plant .

Emplovee Strength: 2

Name PRABHAT KUMAR HALDER

Designation Promoter Director

Experience and Educational

Qualification

About 60 years , lntermediate Arts from University of
Burdwan

Other Directorships
lndian Companies JDM COMMERCIAL PRIVATE LIMITED

P. K. AGRI LINK PRIVATE LIMITED

P. K. CEREALS PRIVATE LIMITED

SHRIJATADHARI RICE MILL PRIVATE LIMITED

HALDER VENTURE LIMITED

PRAKRUTI COMMOSALE PRIVATE LIMITED

Foreign Companies NIL

Name REKHA HALDER

Designation Promoter Director

Experience and Educational

Qualification

About 55 years , Arts Graduate from University of
Calcutta

Other Directorships
Indian Companies P. K. AGRI LINK PRIVATE LIMITED

P. K. CEREALS PRIVATE LIMITED

SHRIJATADHARI RICE MILL PRIVATE LIMITED

Foreign Companies NIL

OBJECT OF THE ISSUE

Not applicable as RAPL are not offering securities/equity shares through an initial public

offer to the public at large, pursuant to the Scheme.

OBJECTS PURSUANT TO THE SCHEME

Rationale for the Scheme, as provided in the Scheme, is given below:

a) The amalgamation would bring into existence a single entity with a larger size

Capital by consolidating the Companies in the group on account of:

l. Promoters of the Transferee Company are the Promoters of the Transferor

Company NO 2, Transferor Company NO 3 and Transferor Company No 5;

ll. The Transferor Company NO 4 is an associate of Transferee Company;

lll. The Transferor Company No 1 is a wholly Owned Subsidiary of Transferee
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Company;
lV. The Transferor Company NO 2 is an Associate Company of the Transferor

Company No 4;
V. The Transferor Company NO 3 is an Associate Company of the Transferor

Company No 5;

Vl. The Transferor Company NO 5 is an Associate Company of the Transferor

Company No 4.

b) The business carried on by the Transferee Company and Transferor Companies are

almost similar. The Transferee Company is engaged in the manufacturing,
processing and selling of Rice and by products produced from Rice under its own

brand. The Transferor Companies are also into manufacturing, processing and

trading of Rice and by products produced from Rice including trading in paddy. Thus

the business carried on by the Transferee Company and Transferor Companies are

common and can be easily combined for better utilization and enhancement of
capacity.

c) The Amalgamation of Transferor Company with the Transferee Company will result

into enlarged combined assets base and will also provide an opportunity for the

merged entity to leverage on such assets.

d) Greater integration and greater financial strength and flexibility for the Transferee

Company, which would result in maximizing overall shareholders value, and will
improve the competitive position of the merged entity.

e) The proposed amalgamation would help in enhancing the scale of operations,

reduction in overheads, including administrative, statutory compliances, managerial

and other expenditure, operational rationalization, organizational efficiency, and

optimal utilization of resources by avoiding duplication of efforts.

f) Taking into consideration the above synergies, the merged entity would result in
better profitability and EBITDA margins. Accordingly the stronger financials will
provide a better opportunity in terms of better trade credits, financial resources

and in negotiations for prices and suppliers credit terms for the merged entity.
g) The amalgamation will result in significant reduction in multiplicity of legal and

regulatory compliances which at present is required to be made separately by the

Companies.
h) Thus, the Scheme of Amalgamation, as envisaged, would enable seamless access to

strong business relationships, closer and better focused attention being given to the

businesses which would get integrated, aligned and streamlined, leading to
achievement of their full business and growth potential.
** Transferor Company No 7 / JCPL; Tronsferor Company No 2 / PKAL ; Transferor

Company No 3 / PKC; Tronsferor Compony No 4 / RAPL ; Transferor Company No

5 / S|RM ; Transferee Company / HVL

Pursuant to the Scheme, the equity shares that will be issued and allotted by HVL would

be listed on BSE where the shares of HVL are listed. Therefore, the existing shareholders

who hold shares in the unlisted Company will become shareholders of the listed

Company.
The Scheme also provides for various other matters consequent and incidental thereto.

Upon the Scheme becoming effective and in consideration for the transfer of entire

assets and liabilities of RAPL to HVL in terms of the Scheme, HVL shall issue and allot

equity shares to the shareholders of RAPL as on the Record Date (as defined in the

Scheme) in the following manner:
" To every Equity Shareholder of (RAPL)TRANSFEROR COMPANY NO.4,

21(Twenty) Equity Shares of Rs.1-0/- credited os fully poid-up of (HVL)

TRANSFEREE COMPANY for every 100 (One Hundred) Equity Shores of Rs.10/'

eoch fully paid-up held by such Equity Shareholder in (RAPL)TRANSFEROR

COMPANY NO.4.,
These equity shares, which are to be issued by HVL, pursuant to the Scheme, are

proposed to be listed on BSE Limited.
coming into effect of the Scheme of Amalgamation as aforesaid, all officers and
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employees of the RAPL who are in employment on the Effective Date, shall become the
officers and employees of the HVL on such date as if they were in continuous service
without any break or interruption in service and on same terms and conditions as to
remuneration, subsisting with reference to the HVL, as on the said date. All funds and
benefits accumulated in respect of the above officers and employees shall also be

transferred to the HVL
Details of means of finance: Not Applicable
Details and reasons for non-deployment or delay in deployment of
proceeds or changes in utilization of issue proceeds of past public issues

/ rights issues, if any, of the Company in the preceding 10 years.

Not Applicable

Name of monitorins asencv. if anv Not Applicable
Terms of lssuance of Convertible Securitv, if any Not Applicable

Shareholdins of the RAPL

Sl.No Pa rticulars Pre-Scheme
No. of

Equity Shares

%of
Holding

Pre-Scheme

A Promoter & Promoter Group 5,62,250 700%

B Public NIL NIL

TOTAL 5,62,250 too%

AUDITED FINANCIALS OF RAPL

Audited financials of the RAPL for the last three years are as mentioned below:
( Rs in Lacs )

3L-72-2023 FY 2022-2023 FY 202L-2022 FY 20ZO-202L

Total Income from operations (Net) NIL 9.85 19.74 16.05

Net Profit /(Loss) before Tax and

Extraordinary ltems

(0.31) 0.16 0.04 0.!2

Net Profit /(Loss) after Tax and

Extraordinary ltems

(0.31) 0.72 0.03 0.09

Equity Share Capital 56.23 56.23 s6.23 56.23

Reserve and Surplus s05.26 s06.s5 s06.45 506.42
Net Worth 562.49 562.79 562.68 562.6s
Basic Earnings per share ( Rs ) -0.0s o.o2 0.01 0.02

Diluted Earnings per share ( Rs ) -0.05 o.o2 0.01 0.02

Return on net worth (%) NIL 0.02 0.005 0.015

Net asset value per share (Rs.) 100.03 100.08 100.06 100.06

NOTES
7 Standalone Audited financial statements for financial year 2020-21,, 2021-2022

,2022-2023 and unaudited results for 3t-12-2O23 has been considered.
2 Reserves and Surplus comprises of surplus in Profit and Loss Statement
3 Net worth comprises of Equity Share Capital and Reserves and Surplus
4 Basic and Diluted earnings per share have been calculated by applying the following

formula: Net Profit/ (Loss) after tax and extraordinary items divided by number of
shares outstanding

5 Return on net worth % has been calculated by applying the following formula: Net

Profit/ (Loss) after taxand extraordinary items divided by Net worth and multiplied
by 100

6 Net asset value per share has been calculated by adding the balance of Equity Share

Capital and Reserves and Surplus and dividing the same by number of shares
outstandins
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INTERNAL RISK FACTORS

RAPL is basically into trading activities. The risks attributable to it are summarized below :

o lncrease in interest rates and foreign currency rates

. Change in customer taste and choice

. Customer risks

o Changes in the Government policies

o Longer working Capital cycles

. Price Uncertainty

o RisinB cost of inputs

o Economic vulnerability and regulatory risks in developing markets

o Changing demographics, aging and urbanizing populations

lf the proposed Scheme does not receive the requisite approvals or the requisite conditions are

not fulfilled / waived , it may result in the non - implementation of the Scheme and the objects

and benefits mentioned in the Scheme will not be achieved.

SUMMARY OF OUTSTANDING TITIGATION, CLAIMS AND REGUTATORY ACTION

A . Total Number Of Outstanding litigations Against The Company And Amount lnvolved

RELIABLE ADVERTTSTNG PRTVATE LTMTTED ( RAPI-)

BY RAPL

Criminal Proceedings N

Tax Proceedines N

Statutory or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL
AGAINST RAPL

Criminal Proceedings NIL

Tax Proceedings
rNcoME TAX - ( ASST YEAR 2009-2010) Rs23.062/-

[(Rectification Rights pending before assessing Officer u/s 153A)]

lNcoME TAX - ( ASST YEAR 2010-2011) Rs 14,653/-

[(Rectification Rights pending before assessing Officer u/s 153A)]

rNcoME TAX - ( ASST YEAR 2012-20r.3) Rs 5,217 /-
[(Rectification Rights pending before assessing Officer u/s 1534)]

Statutory or Regulatory Proceedings NIL

Disciplinarv actions bv the SEBI or Stock Exchanges aeainst our Promoters NIL

Material Civil Litisations NIL
DIRECTORS

BY DIRECTORSOF RAPL

Criminal Proceedings NIL

Tax Proceedings NIL

Statutorv or Regulatorv Proceedines NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL
AGAINST DIRECTORS OF RAPL
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Criminal Proceedinss NIL
TAX PROCEEDINGS

PRABHAT KUMAR HALDER

TNCOME TAX - ( ASST YEAR 2010-2011) Rs 3,4s6l-

[(Rectification Rights pending at CPC u/s 154)]

tNcoME TAX - ( ASST YEAR 201"1.-2012\ Rs 5,552/-

[(Rectification Rights pending at CPC u/s 154)]

TNCOME TAX - ( ASST YEAR 2012-2013) Rs 5,41,410/-

l(Rectification Rights pending at CPC u/s 154)]

INCOME TAX _ ( ASST YEAR 2073-20T4) Rs29,7921-

[(Rectification Rights pending at CPC u/s 154)]

rNcoME TAX - ( ASST YEAR 201.4-201s\ Rs 18,281/-

[(Rectification Riehts pending at CPC u/s 154)]

Statutorv or Regulatorv Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litisations NIL

REKHA HALDER

rNcoME TAX - ( ASST YEAR 2O12-2OL3I Rs 13,09,347/-

[(Rectification Rights pending at CPC u/s 154)]

TNCOME TAX - ( ASST YEAR 20L4-20Ls) Rs 23,191/-

[(Rectification Rishts pendins at CPC u/s 271(1Xc))]

Statutorv or Resulatorv Proceedinss NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

PROMOTERS OF RAPL

Name of the Promoters HALDER VENTURE LIMITED ( HVL )

INTELLECT BUILDCON PRIVATE LIMITED ( I PL)

BY HVL

Criminal Proceedinss NIL

Tax Proceedinss NIL

Statutory or Regulatory Proceedings NIL

Disciplinarv actions bv the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litieations NIL

AGAINST HVL

Criminal Proceedines NIL

Tax Proceedinss
rNcoME TAX - ( ASST YEAR 2014-2015 ) Rs 11,,07,542/-

[(Rectification Rights pending with Assessing Officer u/s La7)l

tNcoME TAX - ( ASST YEAR 2015-2017 ) Rs 30/-

[(Rectification Rights pending at CPC u/s 143(3))]

Statutorv or Resulatorv Proceedinss NIL

Disciplinarv actions bV the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litieations NIL

BY IBPL

Criminal Proceedinss NIL

Tax Proceedinss NIL

StatutorV or Regulatorv Proceedings NIL

Disciplinarv actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litisations NIL

AGAINST IBPL

Criminal Proceedinss NIL

Tax Proceedines



211
11 lPage

B. Brief details of top 5 material outstanding litigations against the company and the amount

involved

Sr. No. Particulars Litigation
filed by

Current status Amount
lnvolved

Not Applicable

Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the

Promoters in the last 5 financial years including outstanding action, if any:- None

Brief details of outstanding criminal proceedings against Promoters: None

DECLARATION BY THE COM PANY

We hereby declare that all relevant provisions of the Companies Act,2013 and the guidelines/regulations

issued by the Government of lndia or the guidelines/regulations issued by the Securities and Exchange

Board of lndia, established under Section 3 ofthe Securities and Exchange Board of lndia Act, 1992, as the

case may he have been complied with and no statement made in the Disclosure Document is contrary to

the provisions of the Companies Act, 2013, the Securities and Exchange Board of lndia Act, 1992 or rules

made or guidelines or regulation issued there under, as the case may be. We further certify that all

statements in the Disclosure Document are true and correct.

For Reliable Advertising Private Limited
PRABHAT KUMAR HATDER

( DIN :02009423 )

Place: Kolkata

Date: May 3rd ,2024

D.

INCOME TAX _ ( ASST YEAR 2OO9.2O1O ) Rs 1.6,42,760/-

[(Rectification Rights pending with CPC u/s 15a)]

rNcoME TAX - ( ASST YEAR 201s-2016 ) Rs 310/-

[(Rectification Rights pending with CPC u/s 15a)]

Statutorv or Regulatorv Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litieations NIL

SUBSIDIARlES

BY SUBSIDIARIES

Name of the Subsidiary RAPL does not have
any SubsidiariesCriminal Proceedings

Tax Proceedings

Statutorv or Regulatorv Proceedings

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters
Material Civil Litisations
AGAINST SUBSIDIARIES

Name of the Subsidiary RAPL does not have

any SubsidiariesCriminal Proceedings

Tax Proceedinqs

Statutorv or Resu latorv Proceedines

Disciplinarv actions bv the SEBI or Stock Exchanges against our Promoters

Material Civil Litigations
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INTETTIGENT MONEY MANAGHRS

SEBI fregisf ered Cotegory-l lvlerchant Bankers {lNlr4CIG}912169)
C/t!: U65923 W I 20 L0 PTCL5 6 2 20
( +91 33 4055 62S9 | M info@intelligentgroup.org,in

PRIVATI LIMITHD
YMCA Building, 2nd Floor,

25 Jawaharlal Nehru Road,

Kolkata * 700 087

?o,
Board of Directors
ShriJatadhari Rice Mitl Private Limited
Vill - lswarpur, PO * Ahmedpur, Dist - Birbhum,
Ahmedpur- 731 201, West Bengal, India

Sublectl Certificate on adeauacv *nd accurac.r of disclo-s.ure of in{grmation in the Abrideed Prospertus o{
Shri J.et?dhAri Rice MillP,fiyate Limited,..ln f.eqpec! of th"g..P(ooosed gsheme of A.mpl.Eirmatiprt*of gqfi
Jatpdhari Rice Mill,".Private Limited ,{1,$JRMPL" or "Tmnsferof.,..9omnanr''} to,.Hplder Ventg,rq Limited

{.i'l*V"},ll or 'Transferg,e.comoant'll,,ynd,gr the provisioqs of ,sectiqn ?30 to 23? pf lhe Compqti,.gS Act. 2013
rea{.with ather applicable provisions and rules thereq,nder ("4rooosed Smalqamation"}

Dear Sirs,

1. Barksroun{i

We, lnteltigent Money Managers Private Limited, SEBI Registered Category-l, Merchant gankers have
been appointed by Shri Jatadhari Rice Mill Private Limited for the psrpose of certifying the adequacy
and accuracy of the disclosures made in Abridged Prospectus in compliance with Annexure l, Paragraph

3{a} of SESI Circular Nurnber CfD/DlL3/ClA/20L7121dated March 7A,2AL7 and Annexure A, Paragraph I

of SESI Circular Number SEBI/HOICFO/SSIPICIR/P/7022h,4 dated February 04,2022 {'SEBI Circulars"}
issued by Securities and Exchange Soard of lndia in relation to the captioned Scheme.

2. About lntel$s+nt Money Manqs*rs Private limilst4;

lntelligent Money Managers Private Limited {hereinafter referred to as "IMMPL" or "we" or "us"} is a
Private Limited Company incorporated under the provisions of the Companies Act, 1956 with the
Begistrar of Companies. Kolkata is a Category 1 Merchant Banker registered with the Securities and
Exchange Board of lndia (SEBI) with Registration No.: 1NM000012169.

3. Scope and Furpose of the..Certificatel

SEB| vide Circular no. CFD/ CIlls/ ClN2017/21 dared March 10, 2017 and
SEBI/H0/CFDISSEP/ClPfP/ZD?2/L4 dated February 04, 2022 ("SEBI Circulars") inter alia prescribed tirat
the listed entity (in the Fres0nt case "HVl") shall include the applicable information pertaining to the
unlisted entity/ies involved in the scheme {in the present certificste, "sJRMpL"} in the format specified
for abridged prospectus as provided in Part E of Schedule Vl of the Securities and Excharge Soard of
lndia {lssue of Capital and Disclosure Requirements) Regulations, 2018 ("ICDR Regulations"}, in the
explanatory statement or notice or proposal accompanying resolution to be passed, sent to the
sharehslders while seeking approval of the scheme. SEBI Circular further prescribes that the accuracy
and edequacy of such disclosures shalt be certified by a SEBI Registered Merchant Sanker after
following the due {iligence process.
This certificate is [6ing.issued in compliance of abovs mentioned requirement under the SEBI Circular.

ffir*oroIB,#

f
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This certificate is restricted to meet the above mentioned purpose only and rnay not be used for any
other purpose whatsoever or to meet the requirement of any other lav,,s, rules, regulations and
statutes.

4. Certification:

We state and confirm as follows:

1) We have examined various documents and other materials made available to us in by the
rnanagement of SJRMPL in connection with finalization of Abridged Prospectus dated May 03,
2o24 pertaining to SJRMPL which will be circulated to the members SJRMPL & HVL at the time
ol seeking their consent to the proposed Scherne of Amalgamation SJRMpL & HVt as s part of
explanatory statement to the notice,

2) On the basis of such examination and the discussion with the management of S]RMPL, We
confirm thati

A. The infoi\matio* contained in the Abridged Prospectus is in conformity with the relevant
documents, materiah and other papers related to SJRMPL.

B. The Abridged Prospectus contains applicable information pertaining to SJRMPL as
required in terms of SEBI Circular which, in our view is fair, l6squrte and accurate to
enable the members to make an informed decision on the Proposed Arrangement.

5. Dipclaioer:

Our scope of work did not include the following:-

: An audit al the financiol ststemen* af SJRMPL.

o Carrying out a msrket suruey / financialfeosibility lor the Business of SJRMPL
t Financiol and Legal due diligence of SlRtvtPL

It may be noted that in carrying out our work we have relied oil the integrity of the information
provided to us for the purpose, and other that reviewing the sonsistency of such information, we have
not to sought to carry out an independent verification, thereof.

We assume nb' responsibility and make no representations with respect to the accurasy or
Completeness of any inforrnation provided by the managemrnt of SJRMpL,

We do not asturne any obligrtion to update, revife or reaffirm this certificate because of Events or
transactions occurring subsequent to the date of thls certificate.

We understand that the management of SJRMPL during our discussions with them woutd have drawn
our attention to all sush information and matters, which may have impact on ourCertificate.

The fee.for our services is not contingent upon the result of the proposed arrangement.
jt"

The management of .$JXMPI & HVL ar their related parties are prohibited from using this opinion other
than fsr its solti liryiled purpose and not to make a copy of this certificate available to any pafiy sther



than those required by statute for carrying out the limited purpose of this c€rtificate. Our certificate is
not, nor should it be constructed as our opinion CIr certification of the cornpliance of the proposed
Scheme of Amalgamation with the provision of any law including Companies Act, taxation laws, capital
markel laws and ralated laws,

ln no eve{'}t, will lMMPl. its Directors alrd employees be liable to any party for any indirect, lncidental,
consequential, special or exemplary damages (even if such party has been advised of the possibility of
such damages) arising from any provision of this opinion.

Place: Kolkata
Dated:l1th May, ?024

For lntelligent Maney Managers Private Limited

Amit Kurirar Mishra
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DISCLOSURE DOCUMENT COMPRISING APPLICABLE INFORMATION
IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS

This disclosure document dated May O3rd 2024 ("Disclosure Document") has been prepared solely as per
the requirement of SEBI Master Circular No. SEBI/HO/CFD/DlL1/CIR/P/2021/0000000665 dated November
23.2021, and amended vide circular dated 04-02-2022) in connection with the Scheme of Amalgamation
under Sections 230 to 232 of the Companies Act, 2013 filed before the National Company Law Tribunal,
Kolkata Bench for amalgamation of iDM COMMERCIAL PRIVATE LIMITED ("JCPL","TRANSFEROR COMPANY

NO.L", "AMALGAMATING COMPANY"),P. K. AGRI LINK PRIVATE LIMITED("PKAL","TRANSFEROR COMPANY

NO.2", "AMALGAMAING COMPANY"), P.K. CEREALS PRTVATE LtM|TED ("PKC", "TRANSFEROR COMPANY

NO.3,,, ,,AMALGAMATING COMPANY,,) , RELIABLE ADVERTISING PRIVATE LIMITED (,,RAPL", .,TRANSFEROR

CoMPANY NO.4", "AMALGAMATTNG COMPANY"), SHRI JATADHARI RICE MtLL PRIVATE LtMITED ("SJRM",

"TRANSFEROR COMPANY NO.5", "AMALGAMATING COMPANY") (allTransferor Companies) with HALDER

VENTURE LIMITED ("HVL',"TRANSFEREE COMPANY","AMALGAMATED COMPANY") from the Appointed
Date, 01st June,2O22 ("Scheme").

This disclosure document contains the applicable information (as prescribed in the format for abridged
prospectus as provided in Part E of Schedule Vl of the SEBI (lssue of Capital and Disclosure Requirements),
2018, pertaining to SJRM being an unlisted company in the Scheme.

This document ( " Disclosure Document " or " Abridged Prospectus " ) contains information pertaining to
SHRI JATADHARI RICE MILL PRIVATE LIMITED(SJRM) " TRANSFEROR COMPANY NO 5 " as per the
requirements specified by Securities and Exchange Board of lndia ("SEBl") in the circular no
SEBI/HO/DDHS/DDHS-Div L / P / CIR/2022/ 0000000103 dated July 29, 2022 as amended from time to
time and Master Circular No. SEBI/HOICFD/DIL1/CIR/P/2021/0000000665 dated November 23. 2021and
amended vide circular dated 04-02-2022 in connection with the proposed amalgamation of JDM

coMMERC|AL PRTVATE LtMtTED UCPL),P. K. AGRt LtNK PRTVATE LtMtTED(PKAL), P.K. CEREALS PRTVATE

LtMtTED (PKC) ,REL|ABLE ADVERTTSING PRTVATE LtMtTED, (RAPL),SHRt JATADHARI RtCE MtLL PRIVATE

LIMITED(SJRM) (all Transferor Companies ) with HALDER VENTURE LlM|fED(HVL) from the Appointed
Date, 01st June,2022 ("Scheme").The equity shares of HVL are listed in BSE Limited ("BSE").

The Scheme will result in the Transfer and vesting of the Assets, Liabilities and entire undertaking of the
Amalgamating Company into the Amalgamated Company, followed by the dissolution without winding up

of the Amalgamating Company , the consequent cancellation of equity shares held by the Amalgamated
Company in the Amalgamating Company and cancellation of equity shares held by the Amalgamated
Company inter se between Amalgamated Company and various other matters consequential to or
otherwise integrally connected with the aforesaid .

This disclosure documents forms part of the notice and explanatory statement for the meeting of equity
shareholders, Secured and Unsecured Creditors of HVL, Secured and Unsecured Creditors of PKAL,

Secured and Unsecured Creditors of SJRM convened as per the directions of Hon'ble National Company
LawTribunal ("NCLT"l ,for thepurposeof considering,andifthoughtfit,APPROV|NGTHEScheme,and
accordingly should be read together with the said notice ( including all annexures) .

THIS DISCTOSURE DOCUMENT CONSISTS OF 15 PAGES,

PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PA6ES.

Please ensure that you read the Disclosure Document and the notice and explanatory statement. Unless

otherwise specified, all capitalized terms used in the Disclosure Documents shall have the meaning ascribed to
such items in the notice and explanatory statement. You are advised to retain a copy of Disclosure Document

for future reference.
You may obtain a physical copy of the Disclosure Document and the notice and explanatory statement from the
Registered Office of the Transferee Company at DIAMOND HERITAGE, 16 STRAND ROAD, 10TH FLOOR,

ROOM NO- 1012, KOLKATA-700001. You may also download the Disclosure Document and the notice and
explanatory statement from the website of the Stock Exchange that is www.bseindia-eOm
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SHRI JATADHARI RICE MILL PRIVATE LIMITED (SJRM)

NAMES OF PROMOTER(S) OF THE COMPANY:

A. KESHAB KUMAR HALDER

b. PRABHAT KUMAR HALDER

C. REKHA HALDER

d. POULOMI HALDER

E. P K CEREALS PRIVATE LIMITED

f, RELIABLE ADVERTISING PRIVATE LIMITED

C. JDM COMMERCIAL PRIVATE LIMITED

A. Details of Offer to Public :

Not Applicable as SJRM is not offering any securities/equity shares and no investment by the public is

being made in SJRM, pursuant to the Scheme.

B. Details of OFS bv Promoter(sl/ Promoter Group/ Other Sellins Shareholders:

Not Applicable as no transfer of the securities/equity shares of SJRM is proposed and no investment

by the public is being made in SJRM, pursuant to the Scheme'

C. Price Band. Minimum Bid Lot & lndicative Timelines

Not Applicable as SJRM is not offering any securities/equity shares and no investment by the public is

being made in SJRM, pursuant to the Scheme.

D. Details of WACA of all shares transacted over the trailing eishteen months from the date of

RHP:

Not Applicable as SJRM is not offering any securities/equity shares and no investment by the public is

being made in SJRM, pursuant to the Scheme.

RISKS IN RELATION TO THE FIRST OFFER

Not Applicable as SJRM is an unlisted company and is not offering any securities / equity shares

an initial public offer to the public at large, pursuant tothe Scheme.

Name SHRIJATADHARI RICE MILL PRIVATE LIMITED

Corporate ldentification Number (ClN) u 1s3 12W82009 PTCl-35394

Date of lncorporation zTthdav of May, 2009

Registered Office VILL - ISWARPUR, PO - AHMEDPUR DIST -
BI RBH U M, AHM EDPUR-73t2O1

Corporate Office DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH

FLOOR, ROOM NO- 1012, KOLKATA-7OOOOI

Contact Person KESHAB KUMAR HALDER

Telephone 033-4601 78L0

E mail sj rm @ h a lderventu re. i n

Website The Company has no Website .

GENERAL RISKS

For taking any investment decision, investors must rely on their own examination of HVL andlor

SJRM and the Scheme, including the risks involved. The allotment of equity shares of HVL

under the Scheme is limited to the shareholders of SJRM . The equity shares have not been

recommended or SEB!, nor does SEBI guarantee the accuracy or qqgqlgly il![q
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contents of the Disclosure Document. Specific attention is invited to the section titled "Risk
Factors" at page 11 of this Disclosure Document.

PROCEDURE

The Board of Directors of SJRM in its meetings held on
Amalgamation ("Scheme').

July,2022 approved the Scheme of

The Scheme provides for amalgamation of JDM COMMERCIAL PRIVATE LIMITED (JCPI),P. K.

AGRI LINK PRIVATE LIMITED(PKAL), P.K. CEREALS PRIVATE LIMITED (PKC) ,RELIABLE
ADVERTISING PRIVATE LIMITED, (RAPL),SHRIJATADHARI RICE MILL PRIVATE LIMITED(SJRM) (all

Transferor Companies ) with HALDER VENTURE LIMITED(HVL) from the Appointed Date, 0Lst
June,2022 ("Scheme").
Upon coming into effect all assets and liabilities of SJRM shall stand transferred to and vested in
HVL on and from the Appointed date being 01st June,2A22 as a going concern without any
further act, instrument or deed so as to become, as and from the Appointed Date, assets and
liabilities of the HVL by virtue of and in the manner provided in this Scheme and in accordance
with the terms of the Scheme, under Sections 230 to 232and other applicable provisions of the
Companies Act, 2013 ("the Act"). The Scheme also provides for various other matters
consequent and incidental thereto.
HVL shall in consideration of such transfer of assets and liabilities issue and allot shares to the
shareholders of SJRM .

SJRM shall stand dissolved without winding up from the effective date of the Scheme .

The scheme is further subject to approval from the shareholders and creditors of aforesaid
companies, National Company Law Tribunal (NCLT) and other statutory/regulatory authorities,
as may be applicable .

Consideration under the Scheme:
Upon coming into effect of the Scheme HVL sholl issue and ollot shores in the mqnner os below :

To every Equity Shareholder of (SJRM)TRANSFEROR COMPANY NO.s, 27
(Twenty One) Equity Shores of Rs.1-0/- credited os fully poid-up of (HVL)

TRANSFEREE COMPANY for every 100 (One Hundred) Equity Shores of
Rs.1-0/- each fully poid-up held by such Equity Shoreholder in
(sJRM )TRAN 5 F EROR COM PANY N O.5.

Date: Appointed Date for the Scheme means 0Lst June,2022 or such other date as may be

approved by the NCLT for the purpirse of this Scheme.
Note: The above detoils of the Scheme hove been suitobly extrocted from the Scheme.

The procedure with respect to public issue / offer would not be applicable as the Scheme does
not involve issue of any Equity Shares to the public at large. Hence, the procedure with respect
to General lnformation Documents (GlD) is not
lf you wish to know about processes and procedures applicable to this issue, you may request
for a copy of the Abridged Prospectus. or download it from the website of the Stock Exchange

t.e.

PRICE INFORMATION OF BRLM'S

lssue Name Name of
Merchant

Banker

+/- % change in

closing price,

$l-% change
in closing

benchmark)-
3Oth calendar

days from
listing

+/-% changein
closing price,
(+/- % change

in closing
benchmark)-

90th calendar
days from

listing

+/-% changein
closing price,

(+/- % change in
closing

benchmark)-
180th calendar

days from
listine

Not Applicable
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Name of BRLM and contact details (telephone and

emailid)
Not Applicable

Name of Syndicate Members Not Applicable

Name of Registrar to the lssue and contact
details (telephone and emailid)

Not Applicable

Name of Statutory Auditor sEN & RAY

Chartered Accountants
ASO 501 , ASTRA TOWERS , ACTION

AREA II _ C, NEW TOWN , KOLKATA _

700L61-

Email : info@senandrav.com

Name of Credit Rating Agency and the rating or
grading obtained, if any

Not Applicable

Name of Debenture trustee, if any. Not Applicable

Self-Certified Syndicate Banks Not Applicable

Non-Syndicate Registered Brokers Not Applicable

Details regarding website address(es)/ link(s)

from which the investor can obtain list of
registrars to issue and share transfer agents,

depository participants and stock brokers who
can accept application from investor (as

applicable)

Not Applicable

PROMOTERS OF SJRM

Sr.

No.

Name lndividual/
Corporate

7 KESHAB KUMAR HALDER lndividual He is the Director of SHRI JATADHARI RICE MILL

PRIVATE LIMITED. He is a Commerce Graduate from
University of Calcutta and has over 40 years of
experience. He is also a director in FERNWEH EXIM

LTD - BANGLADESH. Further his directorship and

shareholding in Companies are as below .

Name of the Company Category No of shares
held

%of
Holdine

Halder Venture Limited

-Transferee Company

Promoter
Manasing Director

10,68,100 33.79

P. K. Asri Link Private Limited. Promoter Director 2,65,040 10.72

P.K. Cereals Private Limited Promoter Director 1,06,100 23.L9

Shri Jatadhari Rice Mill Private Limited Promoter Director 6,15,932 19.19

JDM Commercial Private Limited Director NIL NIL

Prakruti Commosale Private Limited Director NIL NIL

Halder Greenfuel lndustries Limited Promoter Director 1,20,000 12.00

lntellect Buildcon Private Limited Promoter Director 55,113 20.6t

2 PRABHAT KUMAR HALDAR lndividual He is the Director of P. K. AGRI LINK PRIVATE

LIMITED, Further he is also the Non Executive

Director and Chairman of Halder Venture Limited -
Transferee Company. He is a lntermediate Arts

from University of Burdwan and has over 50 years

of experience. Further his directorship and

shareholding in Companies are as below
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Name of the Company Category No of
shares held

%of
Holdine

Halder Venture Limited - Transferee Company Non Executive

Director and

Chairman

4,28,900 t3.57

P. K. Aeri Link Private Limited. Promoter Director 7,70,270 6.89

P.K. Cereals Private Limited Promoter Director 68,400 14.95

Shri Jatadhari Rice Mill Private Limited Promoter Director 1,34,638 4.L9

JDM Commercial Private Limited Director NIL NIL

Prakruti Commosale Private Limited Director NIL NIL

Reliable Advertisins Private Limited. Director NIL NIL

3 REKHA HALDER lndividual She is the Director of SHRI JATADHARI RICE

MILL PRIVATE LIMITED. She is the wife of Sri

Prabhat Kumar Haldar. She is a Arts Graduate

from University of Calcutta and has over 55 years

of experience. Further her directorship and

shareholding in Companies are as below

Name ofthe Company Category No of
shares held

%of
Holdins

P. K. Agri Link Private Limited. Promoter Director 1,22,500 4.95

P.K. Cereals Private Limited Promoter Director 66,000 74.43

Shri Jatadhari Rice Mill Private Limited Promoter Director 1,84,562 5.75

Halder Venture Limited Promoter Director 2,79,720 8.8s

4 POULOMI HALDER lndividual She is the Director of sHnl JATADHARI RlcE

MILL PRIVATE LIMITED. She is the wife of Sri

Keshab Kumar Halder. She is a Arts Graduate

from University of Burdwan and has over 30

years of experience. She is also a director in

FERNWEH EXIM LTD _ BANGLADESH. FUTthCT hCT

directorship and shareholding in Companies are

as below

Name of the Company Category No of
shares held

%of
Holdine

P. K. Asri Link Private Limited. Promoter Director 1,,22,270 4.94

P.K. Cereals Private Limited Promoter Director 65,400 14.30

Shri Jatadhari Rice Mill Private Limited Promoter Director 3,14,352 9.79

Halder Venture Limited Promoter Director 2,79,300 8.84

lntellect Buildcon Private Limited Promoter Director 30,442 11.38

5 P K CEREALS PRIVATE LIMITED
( PKc)

Corporate PKC was incorporated in the Year 1989 . PKC

owns a Rice Mill Located at VILL - ISWARPUR, PO

. AHMEDPUR DIST - BIRBHUM, AHMEDPUR-

737201' PKC holds 2,62,600 shares in SJRM

representing 818%lt also owns cultivatable land

on which it grows paddy for its own

consumption. The Directors of PKC are Sri

Keshab Kumar Halder ,Sri Prabhat Kumar Haldar

and Smt Rekha Halder. PKC is into
manufacturing and trading ( including export )

with products being agri and agro based

products Ilke rice .

The Turnover of PKC the last 6over
Financial Year Amount
2017-2078 Rs 30,90,96,115/-

2078-2019 Rs 27,90,26,6561-

2019-2020 Rs 30,96,94,569/-

2020-2021 Rs 53,36,08,663/-

2027-2022 Rs 44,36,09,000 / -
2022-2023 Rs 34,71,75,000/-

It also does export to Africa

Vietnam and Bangladesh .

Russia
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6 RELIABLE ADVERTISING

PRIVATE LIMITED ( RAPL )

Corporate RAPL was lncorporated in the year 1997. Halder

Venture - Transferee Company and lntellect
Buildcon Private Limited are the promoters of
RAPL . RAPL is a subsidiary of lntellect Buildcon
Private Limited as it holds around 55.23% in
RAPL. RAPL holds 10,81,873 shares in SJRM

representing 33.70%. RAPL is in involved in

trading of Paraboiled Rice , Puffed Rice , Rice

Bran Oil , De-oiled Rice Bran , Lecithin and Raw

Cashew Nuts in shell.
THE Directors of RAPL are Sri PRABHAT KUMAR

HALDAR and Smt. REKHA HALDER .

The Turnover of RAPL for the last 6 years

FinancialYear Amount

20t7-2078 Rs 72,37,344/ -

20L8-20t9 Rs 9,36,000/-
2019-2020 Rs 9,90,000/-
2020-2021 Rs 16,05,000/ -

2021,-2022 Rs 19,74,000/-
2022-2023 Rs 9,85,000/ -

7 JDM COMMERCIAL PRIVATE

LIMITED ( JCPL)

Corporate JCPL was incorporated in the year 2010.

JCPL is involved in trading of Parboiled Rice

, Puffed Rice , Rice Bran Oil , De- oiled Rice

Bran , Lecithin and Raw Cashew Nuts in
shell.
The Directos of JCPL are Sri Keshab Kumar

Halder and Sri Prabhat Kumar Haldar
lhe Turnover of JCP the last 6

Financial Year Amount
2077-20!8 Rs 26,69,900/-
20t8-20t9 Rs 9,60.000 -

2079-2020 Rs 10,81,000 /-
2020-202L Rs 19,84,567 /-
2027-2022 Rs 8,09,45,000 /-
2022-2023 Rs 6,60,000/-

BUSINESS OVERVIEW AND STRATEGY - SJRM
SJRM was incorporated in the year 2009 lt has

manufacturing unit located at VILL - ISWARPUR, PO -

AHMEDPUR DIST - BIRBHUM, AHMEDPUR-731201. It
has 3 operational manufacturing units (Rice Mills) for
manufacturing different types of rice and the 4 unit are

under completion. lt has daily production of around
4OO TPD .

The Directors of SJRM are Sri Keshab Kumar Halder, Srl

Prabhat Kumar Haldar , Smt. Rekha Halder and Smt.

Poulomi Halder.

The turnover of SJRM during the last 6

Company Overview:
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2oL9-2020 | Rs z

2020-2027 I Rs

202L-2022 I Rs

It exports its products to Africa , Russia Vietnam and

Bangladesh .

Product/Service Offering: Different types of Rice .

Revenue segmentation by produc{service
offerins:

Nil

Geographies Served: Domestic I West Bengal

Export lRfrlca,@
Revenue segmentation by
geographies: .

NIL

Key Performance lndicators: ( Rs in Lacs )

3L-03-2023 37-03-2022 3L-03-202t

Turnover 12,229.41, 16,082.53 78,302.44

Net Profit /(Loss) before Tax and Extraordinary
Items

298.74 477.33 722.33

Net Profit /(Loss) after Tax and Extraordinary

Items

2L9.75 351.43 s45.76

Basic Earnings per share ( Rs ) 6.88 13.56 27.06

Diluted Earnings per share ( Rs ) 6.88 13.55 2t.06

CIient Profile or lndustries Served:

Revenue segmentation in terms of top
5/10 clients or lndustries

As on 31-03-2023 ( Turnover Rs 1,13,16,,85,348/-)

GTB COMMODITIES SARL Rs 28,49,06,534 / (24%l

lnte!lectual Property, if any: NIL

Market Share: NIL

Manufacturing plant, if any: VILL - ISWARPUR, PO - AHMEDPUR DIST _

BI RBH U M, AH M EDPUR-731201-

Employee Strength: 55

DIRECTORS

NAME OF THE COMPANY : SHRIJATADHARI RICE MILL PRIVATE LIMITED/SJRM

Name KESHAB KUMAR HALDER

Designation Promoter Director

Experience and Educational

Qualification

About 40 years, Commerce Graduate from University of
Calcutta

Other Directorships
lndian Companies P. K. AGRI LINK PRIVATE LIMITED

P. K. CEREALS PRIVATE LIMITED

INTELLECT BUILDCON PRIVATE LIMITED

JDM COMMERCIAL PRIVATE LIMITED

PRAKURTI COMMOSALES PRIVATE LIMITED

HALDER VENTURE LIMITED

HALDER GREENFUEL INDUSTRIES LIM ITED

Foreign Companies FERNWEH EXIM LTD - BANGLADESH
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Name PRABHAT KUMAR HALDER

Designation Promoter Director

Experience and Educational

Qualification

About 60 years , lntermediate Arts from University of
Burdwan

Other Directorships
lndian Companies JDM COMMERCIAL PRIVATE LIMITED

P. K. AGRI LINK PRIVATE LIMITED

P. K. CEREALS PRIVATE LIMITED

RELIABLE ADVERTISING PRIVATE LIMITED

HALDER VENTURE LIMITED

PRAKRUTI COMMOSALE PRIVATE LIMITED

Foreign Companies NIL

Name REKHA HALDER

Desienation Promoter Director

Experience and Educational

Qualification

About 55 years , Arts Graduate from University of
Calcutta

Other Directorships
lndian Companies P. K. AGRI LINK PRIVATE LIMITED

P. K. CEREALS PRIVATE LIMITED

RELIABLE ADVERTISING PRIVATE LIMITED

Foreign Companies NIL

Name POULAMI HALDER

Designation Promoter Director

Experience and Educational

Qualification

About 30 years , Arts Graduate from University of
Burdwan

Other Directorships
lndian Companies P. K. AGRI LINK PRIVATE LIMITED

INTELLECT BUILDCON PRIVATE LIMITED

HALDER VENTURE LIMITED

Foreign Companies FERNWEH EXIM LTD _ BANGLADESH

OBJECT OF THE ISSUE

Not applicable as SJRM are not offering securities/equity shares through an initial public

offer to the public at large, pursuant to the Scheme.

OBJECTS PURSUANT TO THE SCHEME

Rationale for the Scheme, as provided in the Scheme, is given below:

a) The amalgamation would bring into existence a single entity with a larger size

Capital by consolidating the Companies in the group on account of:

l. Promoters of the Transferee Company are the Promoters of the Transferor

Company NO 2, Transferor Company NO 3 and Transferor Company No 5;

ll. The Transferor Company NO 4 is an associate of Transferee Company;

lll. The Transferor Company No 1 is a wholly Owned Subsidiary of Transferee

ComPanY;

lV. The Transferor Company NO 2 is an Associate Company of the Transferor
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Company No 4;
V. The Transferor Company NO 3 is an Associate Company of the Transferor

Company No 5;

VL The Transferor Company NO 5 is an Associate Company of the Transferor
Company No 4.

b) The business carried on by the Transferee Company and Transferor Companies are

almost similar. The Transferee Company is engaged in the manufacturing,
processing and selling of Rice and by products produced from Rice under its own
brand. The Transferor Companies are also into manufacturing, processing and

trading of Rice and by products produced from Rice including trading in paddy.

Thus the business carried on by the Transferee Company and Transferor Companies

are common and can be easily combined for better utilization and enhancement of
capacity.

c) The Amalgamation of Transferor Company with the Transferee Company will result
into enlarged combined assets base and will also provide an opportunity for the
merged entity to leverage on such assets.

d) Greater integration and greater financial strength and flexibility for the Transferee

Company, which would result in maximizing overall shareholders value, and will
improve the competitive position of the merged entity.

e) The proposed amalgamation would help in enhancing the scale of operations,
reduction in overheads, including administrative, statutory compliances,

managerial and other expenditure, operational rationalizatlon, organizational
efficiency, and optimal utilization of resources by avoiding duplication of efforts.

f) Taking into consideration the above synergies, the merged entity would result in
better profitability and EBITDA margins. Accordingly the stronger financials will
provide a better opportunity in terms of better trade credits, financial resources

and in negotiations for prices and suppliers credit terms for the merged entity.
g) The amalgamation will result in significant reduction in multiplicity of legal and

regulatory compliances which at present is required to be made separately by the
Companies.

h) Thus, the Scheme of Amalgamation, as envisaged, would enable seamless access to
strong business relationships, closer and better focused attention being given to
the businesses which would get integrated, allgned and streamlined, leading to
achievement of their full business and growth potential.
** Trdnsferor Compony No 7 / ICPL; Transferor Company No 2 / PKAL ; Transferor
Company No 3 / PKC ; Tronsferor Compony No 4 / RAPL ; Tronsferor Company No

5 / SIRM ; Transferee Company / HVL

Pursuant to the Scheme, the equity shares that will be issued and allotted by HVL would

be listed on BSE where the shares of HVL are listed. Therefore, the existing shareholders
who hold shares in the unlisted Company will become shareholders of the listed

Company.
The Scheme also provides for various other matters consequent and incidental thereto.
Upon the Scheme becoming effective and in consideration for the transfer of entire

assets and liabilities of SJRMto HVL in terms of the Scheme, HVL shall issue and allot
equity shares to the shareholders of SIRM as on the Record Date (as defined in the

Scheme) in the following manner:

" To every Equity Shareholder of (SJRM)TRANSFEROR COMPANY NO.S, 21
(Twenty One) Equity Shares of Rs.1"0/- credited os fully paid-up of (HVL)

TRANSFEREE COMPANY for every 100 (One Hundred) Equity Shores of Rs.10/-

eoch fully poid-up held by such Equity Shoreholder in (SJRM)TRANSFEROR

COMPANY NO.5."
These equity shares, which are to be issued by HVL, pursuant to the Scheme, are

proposed to be listed on BSE Limited.
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Upon coming into effect of the Scheme of Amalgamation as aforesaid, all officers

and employees of the SJRM who are in employment on the Effective Date, shall

become the officers and employees of the HVL on such date as if they were in
continuous service without any break or interruption in service and on same terms

and conditions as to remuneration, subsisting with reference to the HVI as on the

said date. All funds and benefits accumulated in respect of the above officers and

employees shall also be transferred to the HVL.

Details of means of finance: Not Applicable

Details and reasons for non-deployment or delay in deployment of
proceeds or changes in utilization of issue proceeds of past public issues

/ rights issues, if any, of the Company in the preceding 10 year!.

Not Applicable

Name of monitoring agency, if any. Not Applicable

Terms of lssuance of Convertible Security, if any Not Applicable

Shareholding of the SJRM

Sl.No Particulars Pre-Scheme
No. of

Equitv Shares

%of
Holding

Pre-Scheme

A Promoter & Promoter Group 32,09,957 t00%

B Public NIL NIL

TOTAL 32,09,957 L00%

AUDITED FINANCIALS OF SJRM

Audited financials of the SJRM for the last three years are as mentioned below:
( Amount Rs in Lacs )

3t-72-2023 FY 2022-2023 FY 2027-2022 FY 2020-2021

Total lncome from operations (Net) 9,943.73 t2,229.41 16,082.53 18,302.44

Net Profit /(Loss) before Tax and

Extraordinary ltems
L34.79 298.74 477.33 722.33

Net Profit /(Loss) after Tax and

Extraordinary ltems
99.83 219.75 351.43 545.76

Equity Share Capital 32r.00 321.00 287.00 259.40

Reserve and Surplus 2,846.00 2,746.L6 2,2s6.78 t,477.28

Net Worth 3,167.00 3,067.76 2,543.78 L,736.68

Basic Earnings per share ( Rs ) 3,11 6.88 13.56 21.06

Diluted Earnings per share ( Rs ) 3.11 6.88 13.56 27.06

Return on net worth (%) 3. L5 7.76 13.81 31".43

Net asset value per share (Rs.) 98.56 95.55 88.63 65.95

NOTES

t Standalone Audited financial statements for financial year 202O-2t, 2021-2022

,2022-2023 and unaudited results for 3t-12-2023 has been considered.

2 Reserves and Surplus comprises of surplus in Profit and Loss Statement
3 Net worth comprises of Equity Share Capital and Reserves and Surplus

4 Basic and Diluted earnings per share have been calculated by applying the following

formula: Net Profit/(Loss) after tax and extraordinary items divided by number of

shares outstanding
5 Return on net worth % has been calculated by applying the following formula: Net

Profit/ (Loss) after taxand extraordinary items divided by Net worth and multiplied

bv 100
5 Net asset value per share has been calculated by adding the balance of Equity Share

Capital and Reserves and Surplus and dividing the same by number of shares

outstanding
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INTERNAL RISK FACTORS

SJRM is presently into manufacturing of different types of rice and is having its manufacturing

unit located at VILL - ISWARPUR, PO - AHMEDPUR DIST - BIRBHUM, AHMEDPUR-737201. It CAICTS

to both domestic and international customers . The Board of Directors of the Company will

regularly be informed and updated about the risk assessments and minimization procedures. The

said risks have been classified as under :

o Being a agro based Company , it is fully dependent on monsoon . A good and timely

monsoon will ensure good crop and will improve the performance of the Company.

o Natural calamities like rain and floods will have a major impact on the standing crop

which will have a direct impact on the performance of the Company.

o lncrease in interest rates and foreign currency rates

. Customer risks

o Changes in the Government policies

o Longer working Capital cycles

o Unanticipated delays in project approvals

. Price Uncertainty

r Rising cost of inputs

. Stagnant and low construction margin

o Economic vulnerability and regulatory risks in developing markets

. Changing demographics, aging and urbanizing populations

lf the proposed Scheme does not receive the requisite approvals or the requisite conditions are

not fulfilled / waived , it may result in the non - implementation of the Scheme and the objects

and benefits mentioned in the Scheme will not be achieved.

SUMMARY OF OUTSTANDING LITIGATION, CLAIMS AND REGULATORY ACTION

A . Total Number Of Outstanding Litigations Against The Company And Amount Involved

SHRI JATADHARI RICE MILL PRIVATE LIMITED ( SJRM)

BY SJRM

Criminal Proceedings NIL

Tax Proceedings NIL

Statutorv or Resulatorv Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

AGAINST SJRM

Criminal Proceedings NIL

Tax Proceedings
rNcoME TAX - ( ASST YEAR 2015-2015 ) Rs2,t9,67,246/-

[(Rectification Rishts pending at CPC u/s 143(3))]

tNcoME TAX - ( ASST YEAR 2016-2077 I Rs 92,380/-
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[(Rectification Rights pending at CPC u/s 154)]

INCOME TAX - ( ASST YEAR 2017.2018 ) Rs76,704/-

[(Rectification Rights pending at CPC u/s 143 1A)]

TNCOME TAX - (ASSr YEAR 2020-2021 ) Rs 6,57,652/-

[(Rectification Rishts pendins at CPC u/s 143 1A)l

Statutory or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Materia! Civil Litigations
18(3) of Chapter V of the MSMED ACT ,2005 - pETtTtONER For non receipt of

payment for supplies
made

VS

Gangh & sons - RESPONDENT

DIRECTORS

BY DIRECTORS OF SJRM

Criminal Proceedings NIL

Tax Proceedinqs NIL

Statutorv or Reeulatorv Proceedines NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL
AGAINST DIRECTORS OF SJRM

Criminal Proceedings NIL
TAX PROCEEDINGS

KESHAB KUMAR HALDER

TNCOME TAX - ( ASST YEAR 2010-2011 ) Rs74,746/-
[(Rectification Riehts pendine at CPC u/s 154)l

INCOME TAX _ ( ASST YEAR 2O7T-2OT2I Rs7,40,205/-

[(Rectification Rights pending at CPC u/s 154)]

rNcoME TAX- (A5ST YEAR 2012-2013) Rs9.32.9021-

[(Rectification Rights pending at CPC u/s 154)]

tNcoME TAX - ( ASST YEAR 20t3-201.4 | Rs 1s,468/-

[(Rectification Rights pending at CPC u/s 154)]

rNcoME TAX - ( ASST YEAR 20L4 -201s ) Rs 46.683/-

[(Rectification Rights pending at CPC u/s 154)]

TNCOME TAX - ( ASST YEAR 2O1s -20t6 \ Rs 3,58,596/-

[(Rectification Rights pending at CPC uls 143(3)l

Statutory or Regulatory Proceedings NIL

Disciplinarv actions by the SEBI or Stock Exchanees asainst our Promoters NIL

Material Civil Litieations NIL

PRABHAT KUMAR HALDER

rNcoME TAX - ( ASST YEAR 2O7O-2O77) Rs 3,456/-

[(Rectification Rights pending at CPC u/s 154)]

rNcoME TAX - ( ASST YEAR 2011-2012) Rs s,ss2l-
[(Rectification Rights pending at CPC u/s 154]l
rNcoME TAX - ( ASST YEAR 2012-2013) Rs 5,41,,41,0/-

[(Rectification Rishts pending at CPC u/s 154)]

rNcoME TAX - ( ASST YEAR 2013-2014) Rs 29,792/-

[(Rectification Rights pendins at CPC u/s 154)]

rNcoME TAX - ( ASST YEAR 2014-201s) Rs 18,28U-
[(Rectification Riehts pending at CPC u/s 154)l

Statutorv or Regulatorv Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

REKHA HALDER

TNCOME TAX - ( ASST YEAR 2072-2073) Rs !3,09,347/-
[(Rectification Rights pending at CPC u/s 154)]
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TNCOME TAX - ( ASST YEAR 2074-2075 Rs 23,191/-

[(Rectification Riehts pending at CPC u/s ZZ1(1Xc))]

Statutorv or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

POULAMI HALDER

rNcoME TAX - ( ASST YEAR 2o1o-2011) Rs 231l

[(Rectlfication Rights pending at CPC u/s 153A)]

rNcoME TAX - ( ASST YEAR 2O1L-2012 Rs 55/-

[(Rectification Rights pending at CPC u/s 1534)]

tNcoME TAX - ( ASST YEAR 20L2-20L3 Rs 8,99,188/-

[(Rectification Rights pending at CPC u/s 154)]

PROMOTERS OF SJRM

Name of the Promoters KESHAB KUMAR HALDER **

PRABHAT KUMAR HALDER **

REKHA HALDER **
POULOMI HALDER **
P. K. CEREALS PRIVATE LIMITED ( PKC )

RELIABLE ADVERTISING PRIVATE LIMITED ( RAPI )

JDM COMMERCIAL PRIVATE LIMITED ( JCPI)

Note: ** KESHAB KUMAR HALDER , PRABHAT KUMAR HALDER, REKHA HALDER ANd POULOMI HALDER ATE

Director of the Company and their particulars are separately given.

BY PKC

Criminal Proceedings NIL

Tax Proceedings NIL

Statutorv or Regulatorv Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL

AGAINST PKC

Criminal Proceedinss NIL

Tax Proceedings NIL

tNcoME TAX - ( ASST YEAR 2020-2021 Rs 5,60,560/-

[(Rectification Rights pending at CPC u/s 143(1A)]

Statutory or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litisations NIL

BY RAPL

Criminal Proceedings NIL

Tax Proceedings NIL

Statutory or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litisations NIL

AGAINST RAPL

Criminal Proceedings NIL

Tax Proceedings
rNcoME TAX - ( ASST YEAR 2009-20101 Rs 23,062/-

[(Rectification Rights pending before assessing Officer u/s 1534)]

tNcoME TAX - ( ASST YEAR 2010-2011 Rs L4,653/-

[(Rectification Rights pending before assessing Officer u/s 1534)]

tNcoME TAX - ( ASST YEAR 2012-2013 Rs 5,277 /-
l(Rectification Riehts pendins before assessing Officer u/s 153A)]

Statutorv or Requlatorv Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litigations NIL
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B. Brief details of top 5 material outstanding litigations against the company and the amount

involved

Sr. No. Particulars Litigation
filed bv

Current status Amount
lnvolved

Not Applicable

Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the

Promoters in the last 5 financial years including outstanding action, if any:- None

Brief details of outstanding criminal proceedings against Promoters: None

DECLARATION BY THE COMPANY

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations

issued by the Government of lndia or the guidelines/regulations issued by the Securities and Exchange

Board of lndia, established under Section 3 ofthe Securities and Exchange Board of lndia Act, 1992, as the

case may he have been complied with and no statement made in the Disclosure Document is contrary to

the provisions of the Companies Act, 2013,'the Securities and Exchange Board of lndia Act, !992 or rules

c.

BYJCPL

Criminal Proceedings NIL

Tax Proceedings NIL

Statutory or Regulatory Proceedings NIL

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litieations NIL

AGAINST JCPL

Criminal Proceedings NIL

TAX PROCEEDlNGS

TNCOME TAX - (ASST YEAR 2016-2017 | Rs 69 /-
[(Rectification Riehts pendine at CPC u/s 143(3)]

Statutorv or Regulatorv Proceedings NIL

Disciplinarv actions bv the SEBI or Stock Exchanges against our Promoters NIL

Material Civil Litieations NIL

SUBSIDIARIES

BY SUBSIDIARIES

Name of the Subsidiary SJRM does not have

any SubsidiariesCriminal Proceedings

Tax Proceedinqs

Statutorv or Resulatorv Proceedings

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters

Material Civil Litigations
AGAINST SUBSIDIARIES

Name of the Subsidiary SJRM does not have

any SubsidiariesCriminal Proceedings

Tax Proceedinss

StatutorV or Regulatory Proceedings

Disciplinary actions by the SEBI or Stock Exchanges against our Promoters

Material Civil Litigations
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made or guidelines or regulation issued there under, as the case may be. We further certify that all

statements in the Disclosure Document are true and correct.

FoTSHRIJATADHARI RICE MILL PRIVATE LIMITED
KESHAB KUMAR HALDER
( DIN : 0057a080 )

Place: Kolkata

Date: May 03rd,2024
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OBSERVATION OF THE BSE tTD ON THE SCHEME

FORMING PART OF THE EXPTANATORY STATEMENT

ANNEXED TO THE NOTICE CONVENING THE MEETING

ln terms of Para G of the observation :

"The Cornpany is advised to additionally disclose the following as part of the explanatory statement or
notice or proposal accompanying resolution to be passed to be forwarded by the Company to the
Shareholders while seeking approval under section 230 to 232 of the Companies Act , 2013 so that public
shareholders can make an informed decision in the matter : "

i. Details of all Assets and Liabilities, Revenue of all Companies involved in the Scheme of
Arrangement both pre and post Scheme of Arrangement .

The Scheme submitted before you is o Scheme of Amalgamotion and not Scheme ol
Arrangement . Accordingly the Tronsferor Companies would ceose to exist after the
Scheme coming into effect,
Accordingly there will be Detoils of all Assets and Liobilities, Revenue of all Companies
pre omolgomotion . But there will be only Details of all Assets and Liabilities, Revenue of
the Transferee Company post omolgamation .

Details of all Assets and Liabilities, Revenue Pre amalgamation of all companies as on 3t-O5-2022.
i.e appointed date )

JDM COMMERCIAT PRIVATE TIMITED
( as on 31-05-2022 ) ( as per IND AS )

( Rs in Lacs )

ASSETS

NON CURRENT ASSETS

Non Current lnvestments 455.34 455.34
CURRENT ASSETS

lnventories 105L.29

Cash & Cash Equivalents 353.14 L404.43

TOTAL L459.77

UABtUTtES

EQUITY

Equitv Share Capital 75.28
Other Equity 7783.87 1859.15
CURRENT LIABILITIES

Provisions 0.62 o.62
TOTAL L459.77

REVENUE ( Total lncome )

3L-O5-2022 NIL

3L-03-2022 809.4s

P. K. AGRI LINK PRIVATE LIMITED( as on 31-OS-2O221
( as per IND As )

( Rs in tacs )

ASSETS

NON CURRENT ASSETS

Property, Plant and Equipment 2,071,.94

Capital Work in proqress 0.67
Other Financial Assets 733.29 2,L45.9O

CURRENT ASSETS

I nventories 4,00s.09
Trade Receivables 3,613.93
Cash & Cash Equivalents 4.61,

Other Financial Assets 1,158.54
Other Current Assets 1,153.69 9,93s.86

TOTAT t2,081.76
LIABILITIES

EQUITY

Equity Share Capital 247.30
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Other Equitv 5,844.69 6,091.99
NON CURRENT LIABILITIES

Borrowings 233.61

Emplovees Benefit Obligations 17.30

Deferred Tax Liabilities t76.L2 367.O3

CURRENT LIABILITIES

Borrowings 3,796.82

Due to creditors 7,494.81

Other Financial Liabilities 0.12

Other Cu rrent Liabilities 70.85

Emplovees Benefit oblieations 0.46

Provisions 259.68 5,622.74

TOTAT L2,08L.76

REVENUE (Total lncome )

37-O5-2022 4,847.84

3L-O3-2022 79,397.4O

P. K. CEREATS PRIVATE tlMlTED { as on 31-05-2022)
( as per IND AS )

( Rs in tacs )

ASSETS

NON CURRENT ASSETS

Property, Plant and Equipment 285.18

Financial Assets- I nvestments 192.99

Other Financial Assets 76.77 554.28

CURRENT ASSETS

I nventories 731.44

Trade Receivables 7,745.95

Cash & Cash Equivalents 1,.17

Other Financial Assets 77.75

Other Current Assets 78.45 2,509.36

TOTAL 3,063.54

LIABILITIES

EqUITY

Equity Share Capital 45.75

Other Equitv 846.97 892.72

NON CURRENT LIABILITIES

Borrowinqs 770.42

Emplovees Benefit Obligations 6.64

Deferred Tax Liabilities 12.36 L29.42

CURRENT LIABILITIES

Borrowings 1,,409.25

Due to creditors 403.15

Other Financial Liabilities 1,.72

Other Current Liabilities 197.90

Employees Benefit Obligations 7.44

Provisions 28.03 2,O41.5O

TOTAL 3,063.64

REVENUE (Total lncome )

31-05-2022 554.78

31-03-2022 4450.77

RELIABTE ADVERTISING PRIVATE TIMITED
( as on 31-05-2022) ( as per INDAS )

( Rs in tacs )

ASSETS

NON CURRENT ASSETS

Financial Assets- I nvestments 931.45 931.45

CURRENT ASSETS

Cash & Cash Equivalents 4.69

Other Current Assets 0.25 4.94

TOTAT 935.39
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LlABILITIES

EQUITY

Equity Share Capital 56.23
Other Equity 506.44 s62.67
NON CURRENT LIABILITIES

Borrowings 373.00 373.00
CURRENT LIABILITIES

Provisions 0.72 0.72

TOTAT 936.39

REVENUE (Total lncome )

3L-O5-2022 NIL

3L-03-2022 19.74

SHRI JATADHARI RICE MILL PRIVATE [IMITED
( as on 31-05-2022) ( as per INDAS)

( Rs in Lacs )

ASSETS

NON CURRENT ASSETS

Property, Plant ahd Equipment 269.63
Capital Work in prosress 1,925.26 2,L94.89
FINANCIAL ASSETS

lnvestments 26.55
Other Financial Assets 98.45
Deferred Tax Assets 3.90 128.90
CURRENT ASSETS

I nventories 1,184.53

Trade Receivables 5,047.0L

Cash & Cash Equivalents !\.74
Other Financial Assets 51.18
Other Current Assets 468.97 6,763.43

TOTAT 9,087,22

LIABITITIES

EqUITY

Equity Share Capital 287.00
Other Eouitv 2,420.53 2,707.53
NON CURRENT LIABILITIES

Borrowings t,926.76
Employees Benefit Obligations 79.26 L,946.02
CURRENT TIABILITIES

Borrowings 3,064.13
Due to creditors 846.78
Other Financial Liabillties 3.51
Other Current Liabilities 365.91
Emplovees Benefit Oblisations 3.01

Provisions 150.33 4,433.67

TOTAL 9,087.22

REVENUE (Total lncome )

3L-05-2022 2,25O.L9

3L-03-2022 16,082.53

HALDER VENTURE LIMITED
( as on 31-05-20221 ( as per IND AS )

( Rs in tacs )

ASSETS

NON CURRENT ASSETS

Propertv, Plant and Equipment 207.30
lntangible Assets 0.08 207.38
FINANCIAL ASSETS

lnvestments 154.86
Other Financial Assets 2.1,0 1s5.95
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CURRENT ASSETS

lnventories 228.07

Trade Receivables 1,741.95

Cash & Cash Equivalents 7.57

Other Financial Assets 19.27

Other Current Assets 35.84 L,426.64

TOTAL L,790.98

LIABILITIES

EQUITY

Equitv Share Capital 316.07

Other Equitv 135.35 45L.42

CURRENT LIABILITIES

Borrowings 21,L.74

Due to creditors 729.90

Other Financial Liabilities 3.64

Other Current Liabilities 383.88

Provisions 10.40 1,339.56

TOTAL 7,790.98

REVENUE ( Total lncome )

3L-05-2022 417.68

3L-O3-2022 1,876.18

Details of alt Assets and Liabilities , Revenue Post Amalgamation of the Transferee Company as

on 31-05-2022( i.e appointed date )

HATDER VENTURE LIMITED ( as on 31-0s-2022)
( as per lND AS )

( Rs in tacs )

ASSETS

NON CURRENT ASSETS

Prooertv , Plant and Equipment 2774.O5

Caoital Work In Prosress 1925.93

lntangible Assets 0.08 4,770.06

Goodwill on Merger L,069.L7

FINANCIAL ASSETS

lnvestments 79.02

Other Financial Assets 313.85 392.87

CURRENT ASSETS

I nventories 7,200.42

Trade Receivablei 7\,548.84

Cash & Cash Equivalents 377.52

Other Financial Assets L240.68

Other Current Assets L677.20 22,O44.66

TOTAL 28,206.76

LIABILITIES

EQUITY

Equity Share Capital 4L4.60

Other Equitv Lt537.87 ]L,952.47

NON CURRENT LIABILITIES

Long Term Borrowings 2,643.79

Deferred Tax Liabilities 728,48

Employee Benefit Obligations 43.20 2,815.47

CURRENT LIABILITIES

Short Term Borrowings 8,481.95

Due to creditors 3,474.65

Other Financial Liabilities 13.91

Other Current Liabilities 1,018.54

Short Term Provisions 449.77 L3,438.82

TOTAT 28,205.76

REVENUE (Total lncome )

3t-o5-2022 8,064.49

3L-O3-2022 7.02.636.07
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ii. Latest Net Worth Certificate along with statement of Assets and Liabilities of all Companies involved

in the Scheme of Arrangement for both pre and post Scheme of Arrangement '

pre Scheme Net Worth of Atl Companies ds on 37-05-2022 duly certilied by the stqtutory auditor

of the Company

JDM COMMERCTAT PRIVATE TIMITED

PARTICULARS Amount
( Rs in Lakh )

Equity Share CaPital 75.28

Securities Premium 1,782.72

General Reserve

Statutory Reserve

Retained Earning 1.15

Capital Reserve
NETWORTH 1,859.15

P. K. AGRI LINK PRIVATE tIM]TED

PARTICULARS Amount
( Rs in Lakh )

Equity Share Capital 247.30

Securities Premium t,634.L2

General Reserve

Statutorv Reserve

Retained Earning 4210.57

Capital Reserve
NET WORTH 6,091.99

P. K. CEREATS PRIVATE TIMITED

PARTICULARS Amount
( Rs in Lakh )

Eouitv Share Capital 45.75

Securities Premium 301.10

General Reserve 42.36

StatutorV Reserve

Retained Earning 503.s2

Capital Reserve
NETWORTH 892.73

RELIABTE ADVERTISING PRIVATE

LIMITED

PARTICULARS Amount
( Rs in Lakh )

Equity Share Capital 56.23

Securities Premium 50s.85

General Reserve

Statutory Reserve

Retained Earning 0.60

Capital Reserve
NET WORTH 562.68
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SHRI JATADHARI RICE MILL private
TIMITED

PARTICUTARS Amount
( Rs in takh )

Equity Share Capital 287.OO

Securities Premium 770.OO

General Reserve 5.00

Statutorv Reserve

Retained Earning 1645.53

Capital Reserve
NETWORTH 2,707.53

Pre and Post Scheme Net Worth of Transferee Company duly certified by the stdtutory auditor of
the Company

HALDER VENTURE LIMITED PRE

os on
37-05-2022

POST

os on
37-03-2023

PARTICUTARS Amount
( Rs in Lakh )

Amount
( Rs in Lakh I

Equitv Share Capital 316.07 429.65

Securities Premium 5,262.39
General Reserve 47.35

Statutory Reserve

Retained Earnins 135.35 5,4L7.03

Capital Reserve

Deferred Tax Asset (2.10) Q.221

NETWORTH 449.32 Lt,t54.20

Detailed Rationale for arriving at the Swap Ratio for issuance of shares as proposed in the draft

scheme by the Board of Directors of listed Company :

The vqluation of shares has been done by a lBBl Registered Voluer who hqs recommended the

Swap Ratio for issuance of shares by the listed entity to the shareholders of the unlisted entity,

The valuer has ensured thdt no injustice is done to any shareholder of the Transferor Company due

to recommendations of his Swop Rotio. The methodology adopted and the ossumptions made

were qll exploined by the valuer to the Boqrd und also modified ond qmended as per the

directions oI the exchange so os to ensure thqt the neqrest latest financials are considered in

valuqtion The Company has also obtained fairness opinion on vqluation from a Merchant Banker.

Classification of shareholders as a " Promoter and Promoter Group " or "Public " and reason thereof

The Transferee Company is a listed Company , Mr. Keshqb Kumar Holder ond his fomily members

and company owned and controlled by them are the promoters of HALDER VENTURE LIMITED -
Transferee Compdny , The " Promoter qnd Promoter Group " has already been submitted to the

stock exchonge which would reflect from the shdreholding pattern of the Company , Further the

shareholding pattern of the Company is dlso available in the website of the Company and dlso in

the website of the BSE , The following are the Promoter and Promoter Group

Name of the Promoter and Promoter Group
Rekho Halder
Prabhat Kumor Halder
Keshab Kumar Halder
PoulomiHolder
Koustuv Halder

iv.
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Shrestha Halder
Manish Dolmia

Kumar Shorma

ln detailed explanation on how the Scheme will be beneficial to the public shareholders of Listed /
Transferee Company and details of change in value of public shareholders pre and post Scheme of
Arrangement:

In the first ploce it is clarified that the Scheme is a Scheme of Amalgomation ond not a Scheme oI
Arrangement . Further there ore no public shareholders in any of the Transferor Companies that
has merged with the Transferee Company. There were cross holdings which got squared off due to
amalgamation . The individual promoters olthe Transferee Company who were holding shores in
the Transferor Company were allotted shares pursuont to the Scheme. Accordingly the
shareholding of the Promoters in the Transferee Company which was previously 65,68% rose to
73,57% in the merged Copital . Similarly the shoreholding otthe public in the Transferee Company
which was previously 34,32% will come down to 26,43%. The public will be benefitted as the
promoters have increased their stake in the Company .
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PARAGRAPH H OF OBSERVATION LETTER

"Company shall ensure that opplicable additionol information, if any submitted to
SEBI along with draft scheme of orrangement as advised by email dated September
27, 2023 shall form part of disclosures to the shareholders."

ln cases of Demerger, Apportionment of losses of the listed company

among the companies involved in the scheme.

Not Applicoble os it is Scheme of Amalgqmqtion .

Details of assets, liabilities, revenue and net worth of the Companies

involved in the scheme, both pre and post scheme of arrangement, along

with a write up on the history of the demerged undertaking/Transferor

Company certified by Chartered Accountant (CA).

Details of assets, liabilities, revenue and net worth of the Companies

involved in the scheme along with write up on the history of the

Transferor Company certified by auditor of the Company are oll

collectively annexed marked -ANNEXURE - A

Any type of arrangement or agreement between the demerged

com pa ny/resu lting com pa ny/merged/a ma lga mated com pa ny/ credit ors /
shareholders / promoters / directors/etc., which may have any

implications on the scheme of arrangement as well as on the shareholders

of listed entity.

No such type of arrangement or ogreement between the

merged/amolgomated compqny or its creditors or its shareholders or its

promoters or directors. The Shareholders of the amalgqmated compdny

will be ollotted shores as per the Swop Rotio recommended by lBBl

Registered valuer . There is no compromise with any creditor of the

3.

l
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amolg(rmated company . The creditors of the amalgamated compqny

will continue to be creditors of the amalgomoting Compony .

4. ln the cases of Capital reduction, reasons along with relevant provisions of

Companies Act, 2Ot3 or applicable laws for proposed utilization of

reserves viz. Capital Reserve, Capital Redemption Reserve, Securities

premium, as a free reserve, certified by CA.

There is no reduction of share capital of the Transferee Company . No

shores of the listed entity are held by ony of the Transferor Company

involved in the Scheme.

5. In the cases of Capital reduction, Built up for reserves viz. Capital Reserve,

Capital Redemption Reserve, Securities premium, certified by CA.

As there is no Copitol Reduction the soid clause is not applicable .

6. ln the cases of Capital reduction, Nature of reserves viz. Capital Reserve,

Capital Redemption Reserve, whether they are notional and/or unrealized,

certified by CA.

As there is no Capital Reduction the said clause is not applicoble .

7. ln the cases of Capital reduction, the built up of the accumulated losses

over the years, certified by CA.

As there is no Capital Reduction the said clause is not applicable .

8. Relevant sections of Companies Act, 2013 and applicable lndian

Accounting Standards and Accounting treatment, certified by CA.

The Transferee Company falls under lndian Accounting Standards dnd

the same has been mentioned in the Scheme ot Poragraph No 77 Part V

and also in the notice convening meeting ot Page No 37 ot paragraph
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No 9. Certificate issued by the quditor of the Compony is annexed

marked-ANNEXURE B.

9. ln case of Composite Scheme, details of shareholding of companies

involved in the scheme at each stage.

The Scheme of Amalgamation is a simple Scheme wherein 5 Tronsferor

Companies ore merging with the Transferee Compony which is the listed

entity.

10. Whether the Board of unlisted Company has taken the decision regarding

issuance of Bonus shares. lf yes provide the details thereof.

No the Board of Directors of the Transferor Companies which are all

unlisted Companies hove not token ony decision regarding issuance of

Bonus shares.

11,. List of comparable companies considered for comparable companies'

multiple method, if the same method is used in valuation.

The lBBl valuer engaged by the Company for carrying out valuation has

clarified the same . The reply offered by him is annexed marked

ANNEXURE - C

t2. Share Capital built-up in case of scheme of arrangement involving unlisted

entity/entities, certified by CA.

The Share Capital built-up by the Transferor Companies involved in the

Scheme duly certified by the auditor of the Company is qnnexed marked

- ANNEXURE _ D

13. Any action taken/pending by Govt./Regulatory body/Agency against all

the entities involved in the scheme for the period of recent 8 years.
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No action taken/pending by Govt./Regulatory body/Agency ogoinst all

the entities involved in the scheme for the period of recent I years.

Comparison of revenue and net worth of demerged undertaking with the

total revenue and net worth of the listed entity in last three financial

years. NOT APPLICABLE

Not Applicable os ours is a Scheme of Amalgamation .

Detailed rationale for arriving at the swap ratio for issuance of shares as

proposed in the draft scheme of arrangement by the Board of Directors of

the listed company.

The valuotion of shqres has been done by a lBBl Registered Valuer who

has recommended the Swap Ratio for issuonce of shares by the listed

entity to the shareholders of the unlisted entity. The voluer has ensured

that no injustice is done to any shareholder of the Transferor Company

due to recommendations of his Swap Ratio. The methodology odopted

and the assumptions made were all explained by the valuer to the Boord

and dlso modified and amended as per the directions of the exchange so

as to ensure that the nearest lotest financials are considered in

valuation. The Company has olso obtoined fairness opinion on voluation

from a Merchant Bonker.

ln case of Demerger, basis for division of assets and liabilities between

divisions of Demerged entity.

Not Applicoble as it is Scheme of Amalgamqtion .

How the scheme will be beneficial to public shareholders of the Listed

entity and details of change in value of public shareholders pre and post

scheme of arrangement.

15.

16.

17.
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The Scheme will be beneficial to the Public Shareholders of the listed

entity os the shareholding of the promoter shareholders of the listed

entity which wcts previously 65.68% will inueqse to 73.57% post

amalgamqtion . thus they will have more confidence os the promters

stake in the Compony hove inueased .

Tax/other liability/benefit arising to the entities involved in the scheme, if

any.

Tax benefits that will result os result of omolgamation of the unlisted

entity with the listed entity will be governed by provisions ol the lncome

Tax Act . As regords GST the Transferee Compony shall take necessory

steps for input uedit of the sdme with the appropriate outhorities .

Comments of the Company on the Accounting treatment specified in the

scheme to conform whether it is in compliance with the Accounting

Sta nda rds/lnd ia n Accou nting Sta ndards.

Yes the Accounting treatment mentioned in the Scheme is in complionce

with lndian Accounting Standards. Parograph 77 of Part V of the Scheme

be referred in this regard .

lf the lncome Approach method used in the Valuation, Revenue, PAT and

EBIDTA (in value and percentage terms) details of entities involved in the

scheme for all the number of years considered for valuation. Reasons

justifying the EBIDTA/PAT margin considered in the valuation report.

HALDER VENTURE LIMITED

Particulars
(lNR) 31-03-23

Total 21,03,78,400

3L-03-24 31-03-25 31-03-26

28,38,17,745 38,29,51,206 51,,67,7t,24L
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We are in the process of revamping our operations including reducing

costs and improving margins. For achieving this, we have enhanced our

Business Development efforts, planned merger of companies to reduce

costs and derive synergies from the merger.

For transferor companies (PK Agrilink, PK Cereals, and ShriJatadhari)

We anticipate that on a standalone basis, these companies will continue

to operate in the same way as in the past. Accordingly, We do not

anticipate any major changes in their revenues, EBITDA or PAT levels in

future.

Confirmation that the valuation done in the scheme is in accordance with

applicable va luation standards.

Yes , the valuation hos been done hy the lBBl Registered valuer

confirming to opplicoble valuotion stondards. And the same has been

also mentioned in the valudtion report drawn by him .

tiii
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22. Confirmation that the scheme is in compliance with the applicable

securities laws.

The Scheme of Amolgamation is in complionce with the applicable

securities laws.

23. Confirmation that the arrangement proposed in the scheme is yet to be

executed .

The Scheme of amalgamation hqs not been executed . lt will come into

effect upon its final sonction and confirmotion by the Hon'ble National

Company Law Tribunol .
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0ivitti:ia Oi'aline l'iava lur
0i"t !t. Chennei"6,001 3t

^iaitil llaCu
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Tiio Turnover of the Company during the last 6 years

Morr bership l"Ia'0{}5 1"0 3

Vln*aK*ik;rL:,t
fiatei 1\*1tt 18,2*24

ce.rifirate N6. rRlKOLlcs?,"t /2024-25 I t139

l,JCll N :- 240051038KrqVM9803

Financial Year Amount

2017^2CI1& R$ 2S,6s.900/-

2018-2019 fts 9,60,0C0 -

2A19-ZO7A Rs 10,81,C3U /-
2A2C-2A2X Rs 19,84,567/-

7021-2822, Rs 8,09,45,000 /-
^^-a -^-5 '&s S,6A,1Cl/'

The Net worth of the Company as on 3tr"st May,2022 ( As in lacs )

e.*uity Share CaPilai 75.28

0ther EquiiY 1.783.87 1*qa 1q

For Scn & RaY

Cha rtered Acr.e$Ptanl$
rRN"3030478

Subsdit Kumar Dasgupta
13ar"tt!$r'



25tt SEN & RAY
CHARTEREO ACCAUNTANTS

we the statutory auditor of p. K. AGru I-II{K PRMTE LrMrTrD ( PKAL), having its Registered

office at VILL - iswARptjR, po - At{MrDpuR DIST - BIRBHUM, AHMEDPUR-71LaOL and Corporate office

ar DIAMOfitD HERITAGE, 16 STRAND ROAD, 10TH FLOOR, ROOM NO - 1.012, KOLKATA-700001 hafe

audited the Balance sheet as at 31st May,20?2 being a day preceding the Appointed Date (i.e 01st

June,2022) and do hereby certifu the asseG, liabilities, revenue and net worth as on 31st May,2022

P. (. AGRI LINK PRIVATE LIMITEO{ as oa 31-05-20?2} {as per

rND AS )

{ Rs in tacs }

A55eT5

N*N LUS,WrNT A$5{75
P{*p*{ty , ?iar,t anrl lquiprnent ) n11 qit

Capi:al \lJork ii prif;rest 4.67

0ther Fin;r nci;li Asset.s L37.,tV 2,3"49-*D

([.]ftftEf\,,? ASSYTS

inventaries 4,4fr5.Q9
'lrade Receivabies ? AI? G?

Cash & Ccsh [quiveien*
Oth er Fi nanci';il AsEtls ).,i58.34
Othi:r Cu ri"e|it trsSelt t, .t :r J. t::J g,*3*.96

T81AL t2,*&1".76
LIA.6ILITIE&

6&UITY

[qultv Shrre t.aoitei 247,3*
Oth*t tqt'it'l i,*44.69 fi,89t.9e

zi.J.bL
**rrrsv'tingx L t .)\.J

[it'tgiloyoe: B*n*fit Obiigati*ns )tr1 fia

0eferred Tit;< {-iabi 1it,e,

cukfrr.NT LIA&1L1T1E9

&arrt:wingr :1 lAC a1

Due to credltors 1,4.94.81

alh*. r F i * a n ci al Ltabiliti c s n 11

1the: Curr ent liabliities 7*"85
i.mployees Seri*fir Cciigatirs*s L',q$

?ravisiar,* L e1', iu

?A?A' L2,frF,L.V*

| .*: qo::t;4008r.$!t -st 98*** e'87a'.? ffi inf c(Qx],*andro;,r.cciTt $',vrvrv.sena ficray.ccr*

'.i1,.-l

("alkata: I llerhampore; 1 NewDelhi: i &t*r;ztnll i Chernair
Ita ';i,'r;', .rsc sti, i is,,il. R tl. Ta,rcre 1 :-vt:, (iolf v:ert !slz,v ua',t,l,lear'iat Dr:ni j Fi,tt JA, Allerhysi,

:ti, r A-ie il.C. lveir ! Rcad, 6erl:arllpore, I l,praiteent, Satet, I Tcmlie 'i]tai(l:r Crrlp:er i Clilnpra^Ci)a,irie-l'{a\'31^rr

,.,rr- Kclq;ia 7{l0ii:: it1,:r:;hirlrlr.J-l,ll.itltl Nel', Deihi'illiOl7 i K:rr:rjri'ait 'iasl Mt.,ni;ii, I 0l'1R, Cherinai 6CCl30

Bengalurtlt I Ahmedaba4 l
Level 3, 824, hiRBR j 30s. universibr Pi;r.r.

Layout, Bloclr I fixteasion, I Univei-sil/ Roac.
Ka:von f'laiat Bengahiru. I rtlear Vijay Crosg i?oar.:,

Kir''xirtaka - s60 i4. 
^nJiJl?,1xlli1nor,Gujaral

'r'),,;.1'. i;;:,;1 11 .; .-,r: i:..,,.:.:, ' : 1i . .-:,t \..121. - ]t'ti)'.1.{: i
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lYs,lelJp
PKAL was lncorporated on lTthday of June, ?0C8' The promoters of PKAL ar* KESHA& KUMAR

HALOER,PRASHAT KUI']AR IiALDEA ,REKHA HALDEF. ,POULOMI HALPER'P K CEREALS PR'IVATI LIMITf;D

,$HR: IATADHARI RICr tv&LL ?gNAlE LrMlTtD,ItiTELLrCr BUILOCON PRIVATH LIMITES',AELiABLE

ADVTRTISING pF.rvATr LTMITED,'MKRUTI coMMogA^L[s pRivATE LI."'?ITED and HALDER vrNTURr

LIMITED. Il has msnufaclurtng uniteci located at vILr" ISVfARPUR, P0 - AHMEDPUR D19T- fiIRBHUM'

AHMEOPUR-fiLZAt" It has a 250 TPD solverrt extraciion unil , 1*0TFD edlbie oii reflnery *nit ,44*1?0

edibie oil packaging unil .The cornpany is enpaged in l.he n:anufactr..rring and trading activilY (includinE

export ) rvilh prodr:cts l:eing Parboile<J F'ice , ?rtffed Rice , Rice Bran Oll , be'orled Rice Bren ' Lecithin

aod F.avt Cashew f,juts irr shell , Il expcrt$ tts praduc:.s 'r'ieftarn and Sangladesh . The trirector$ of PKAL

aresriKeshab Kunrar Halder, Sri Prairhat l(urnar Haktar, Smt. Poulomi Hatderand 5r*t. Rekha l'{aider '

Tlie Turnover al tft* ComPanY during the last 6 years

FinancialYear Amount {iis}

:1I-U3^ZV ld 1,20,34,35,5',:5/-

33-03-2019 1,59,86,86,584/ -

3t-fi3^2424 1,88,75,34,2811-

31-03-7023" 5,*a,,12,1,r:.,976/'

31-f,]-1022 7,84,26,4f1,0AA/-

31-A3-2023 2.00,82,65,000/-

8y an *rd*r 6ated 16-03-?(t21 the Nalional Ccmpany Law Tribunal , K*ikata 6ench , confirmed the

demerger of hgr* p6duce Division of the eompany which was transferred end '.lested to one of its group

Company nanrely * lntellect Suildcon Private Lirnit*d .

The Net wcrth of t?e Compa*y as on 31st May ,2A22.t, Rs :n Lacl )

[(uity thare Caoital tq L5v

0ther Equity 5,844.69 6,Q1t,99

?litt,et l<tilrrnt:a
flaf.c; lr:rltc 1*, ZO2+

eeriifieate Na. Sft lr<Ol-/ CEP,T 17824-ZS I A$a

1,.!*il( r 240S5LO3BKEQVN454.*

f*r Sen & Itay

::i 
'-

l':
-,.:,



Lffi C I1 ART E R ED ACCA U NTA NT S

uJs t1.rf, statuiory a\jd1ta{ ,ef ?. K, e€REALg pRtrVATf i-iyt|Tby {. PKC } i&\t*q l'"e P'e}t';l*r*d Ctfice at VILL -

lSi{AnpUR, p0 - AHI'1rLIF*?"*15T - BIRBHUI'I. Atif.'1EfPil1l' ?31201 anfi Carpcrate {}fiit*a', DIAt'lOi\'iD HERf'rAGf'

t.*gf*.Al4} ROAL), 10TH flf0n, ROrM NO - 101?, K0|-''A?A-700001 have a*dited the Baiari{e sheel as at 31st

l4ay,Z*22 a*inrS a dal p{*cedi;lq t\e App*int** *aie {.1 e ts'isr jttne ,2fr?7's artd da hereby rcrtify the a$s*ts,

tia*iLfies, r{vet}t}e and nei t{orth a9 *n3L5tl4ay,2t7-}.-

- i " w"" ciiliilis v,n:k aiiliil?r[r i ;; 
" 
i ii'ai' ii ztt t

A5i :'
: A558TS i

NON CL,RRENT ASSi:TS I

-Y.y::P.? l:ry. ;:!"13:t:'t ? 
11t1 .1i1t t: n r 

.

Filar'':ciai r,srfls I itvasl{nenis

, Llther i'it:*ncial h'ri*i*
{U*ATNT A99*TS

26:1. L6

ln te:rlcsr tr.s:,; ; i ;' n":;.. a;; :,; ;.i;;; ^ * - ^

Cash & Cash F-quivaients

I Othr:r ?ir'ancial ,\ss{:15

; fther Current As$etg

I LtAStLItr[rS

: NaN rul,e;;Aiz urrra,r]ruri

Employees Benriit Obiigaiioni 6.64
L1 _at

CUNRTNT LIP,*ILITIT*
I Bcrrowingsi****-

t)ue 10 (tedit{)ts,

'. *lhr:r itnanrtal Liit*ii;t"t(5
i Other t*rreni l-iabilirie:;
i frnployees 13cnefit Obliaations

?ravisittns
TO'''At

: StY-f"i!!!J I *r"|rsyry)
: 3t-Ar"2822.
l------------*.'---
i el-8s-2*27.

| +or qo::} 4soB1BB9 'i-?r.9BooB 68797

,1ih.z p.,I!it\r a/A 0?

SEN & RAY

($ www.senandray.corn

1

1.,745.95

iiai',;r.:.;: t
l-: :s' ;i:,.::,, l,lil:i'l,li,

:--i lr- i'.:

,. t., .t.t:i;,I 
i'ii)a)1iJ:

l;tia'":.". iie/',.*l

i BerhamporB; I New 0elhi : i Mumbai: i

I 15,ii'3, R.N. Ta3oie I C-j7{.}, Golivierv 1322,v l.ieil,l{ea;-Sei o;raml

I Ro;ri, tserhanrpore, I Appadine:lt, 5ake'(, I Tcng:le "IhakLrr Cc,'i:pier i
li'1'Jrsil,CitdJ./4)lljl I lri,'; Dri:rr-li,Jfli7 i K+r:civali test l'h,r'hai, I

ehenmi r

Fiat 34, Amethyst,

0lyfipia Opaiine fiavalur
0,'1tr, Chefl oai-53013t)

tnii l,ladu

bengaluri.t:
Leuet 3, l3;4, l4*bk

L;)y0ui, Bl,J*, ?Attneian,
K31i13?l NaQei-, Bettqilir.rrLr,

l(arnaLlke - 550 t.ii

Afrm*dabad:
305, Urriversity Fiaza,

Ur]i.,rerclry Roed,
Neer Vilay Cr0ss R0arJ,

Navrang7tva,
/rh r nt d a bad" ..i Ll00 0 9

C',ier:Ievjt,' t...

\i,:lt :r_:,t j:11 i' ..r:(;(i -;,Lra. at.i-,tut

{ Rs in Lacs }
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Write Uo

PKC was incorporate* on 28t1dey af 3une, 1*S9. The prirnoters of PKI are KESHAB KUlvlAR HA1-DER,PBABHAT

KUMAR HALNER. ,REKHA HALDTR ,POULOMI HALDEB, R':LTABLE ADVERT:SING ?R]VNT(, LIMITED ANd HALDER

VrNTURE IMITED.PKC o\rns a Rice Mill L*cared at VI;-L - ffi\lVARPUa, pO - AHMEDPUR D]ST - BIRBHUM,

AHMEDPUR-7]lZAl" it hes prcd*ction capaciry r:t 967?D af different lyles st R.ice . FKC is inic manufactr.rri*g and

trading { including exp6rt } \^rilh prodrcts being aErl 6r;d alir* based products likc riee . trhe Directors of P(C are Sri

Keshab (umar l'talder , Sri Prabhat Kumar Haldar and Smt" rtel.ha Halder .

The Turnov*r of the Campa ny r)*rtng the iasl 6 ye ars

Financiai Year Anr0urlt

3LA3-2.*18 Rs 30.90.9f ,115.i-

31"-Q3-201.9 Rs 27,9fi,2b,8561-

31 03-2*2{) lts 30,96,9a,369/-

3bA3'24?"t. Rs 53,3608.6631-

37-A3-7"*2_7 &s 44.36,*!:,DAA I
3t 03-2fi23 fr.s 3a,7L,7l.A0A/

pKC i5 al$o art* ai rhe promoter cf ?. K.. A€Ri LINK Pkiv,rTE LIl,lIIrD and sl-1Rl IATAOI-{ARI Ricr MiLL pR:vATr

rTMll-Cf\

*y en arder dsted 16-03-2*21" th1 National Canrpany Larru 1i-ibrnal , Kolkata Bench , ccnfirmeci the demerg*r ai $.gro

pradue* Division of lhe Cornpany rr.;hielr was tran€ferred *nC vested !o r:n* of its pr*up Company namely - Intellect

&uilcicon Private Lirnitcd .

The Net Wo(h of the Company aE an 3L5t Ylay,2fr32 ( Rs ir Lacs i

tquitV Share Capital 4r a!

Clher fquity *,46.97 892.72

Fr:r Sen & [,lay
tl*ztrt e r e d Accou nt&fi ts
rwv-"3t 3*47W

Subadb I(urnax'
Partner
Merabersbip N0-0051$3

PZa,ce Ka\!.ata
Date: |unc L8,2A24

eertif icate r',o. sR/!{oLlcE ftT / 2o24-26 / c36
U*Lt l i 244851038KrqVJ5073

r( lQ.,

/'i,t.'
'u)i'
fFi:tr
iIz"\*"

'r,-"la r ,

:.i



LTT SEN & RAY
CII AfrT E NEA ACCAU NTANTS

lrye the stetrlt*r,t audrtor ff RELIABLtr AtrVERT,.S:NS PRIVATE LIMITED TRAPL), having its

Regi:ter*d Affire ar" *':AM*N* fifkTTk}tr, r5 S-p.ANn '&*AD, 1*T* fL003", P"**M NO - 1012,

KOLKATA-700fi01 have audtted the *alarre Eh*el a; at 3l"si May,2*22 being a day prec*dins lhe

kpp*inted *at* {,i.x 01st Jurie,?0?Z} arld do her*by .:eftity the assei*, lial*ililies,.ev*n*e anri n*t uu*rfh

aE rsfi SLst l'Aay/022

R E LIAE LE ADXIEfi TI SI IIG PTTIV &1T, LIMIT TL;

I as an 11-fi5-ZA2?1 | as p*,r iNCI A9 i
{ Rs in tacs }

Lc.e,r'rs.

N*N CU**.EteT e,S€'r$
F ir;ancial Asset$- | n'lastm eni5 931..45 931.45

f,UBftEM7 &s*XTS

Cash & Cash [ctuivaients 4.b8.

Ather Currer,t A$sets 4.2.5

*3&.3&
i-iABrfiTrr$
tr&t3r"{Y

[ciuity 5hxr* Carsilal \6 14,

othBr [0uitv C.A) A7

zu 0lV CU fi R r n,Y Ll ;.z9lLl'{ tES

?'Af rOV'.t'trtgS 373.00 2i2 ftr\

Provisir*s 4.13" u./t
TQTAL s36"38

?Y\tYWtlE (T*tet lnc*rne t
37-85-2*22 NIL
3t.&3-7.*22 L9.V4

r#r@Vp

itApl wa* inrxvp*ratett an l}ti'day of t'ecentb*r, 1*97. ?he promot*rs of RAPL are t-{ALDe R VEr'JTURf

LIMITTO andINT1"LLEC{ &U|,-*CON 7&1VNTf. LU\lfTf:). P.APL is a si:bsidiary r:f Ih]TE|-LECT SUlLDCOri

?f<I.t" LX'IIITED as it hotd,s 55.24 alo in lfie eqtiYy car;:iral oi lh* Company . l-lALDfR ?ftuTuf.f
LLl4ffEf)- Transf*ree Compan'S and als* the llsl€d *n',.ity' h*lcs +4.76 a/t . RA??- is sne e{ t-?w pr*m*ler

*f 5:K1,1 the'Transf*rar C{}r,i?eny hi0 5 ir: t?t* *clzern* .

8.A?',-is engagecl in'llie business *f Tradirq rf Parboi:,J Rice . ?uff*d Rice, Rire *ran *il , De-

fr.tte *ran , Lerilhin arcl Kaw Cas?nw ?}*Ls irl she.t1 .

L +31 i033) 40081899 +% 98a08 6tj7*/ &6 inf*Ssenandra'lconz S -"rn^rrV. senandray,{0i'11

f,*lkata: I Bertamporei i NewDelh; ; I hlurnbai | 
|

,.ttii:,vtr,Asu5{.J1, I t;+i:,n.ll.Ta;o.e I a-t70,dcirv.dvt j'377,vl4all,Ne.-rr5ai r,hnnrl
',,\rr'r /rita \i-C,tie':: I Riad, Bcrharrlore, iAp,i?rtrilent, !alie:, I Ttatr,lc 'fhfll!"!iCcnpiex 

j

.;;:. Ku,<al'a-7C0i0l iitur-:n;Jalxc:/421ull New fit;hi-110017 I KirriiN'3ii i,r$l illLrftii*,ai. I

Chcnnai : I Eerrgal*;ru:" I Ahmedabarl;
Flrt 3A, l,nethysi, I Level 3, B?4, HRBP. i 3C5, Uniter:il:1 ?laza.

olympia 0salin* iiarairrr i LaYout, E;cck I Exterl:icn. ! Unrvei'sity Road,
r)t'Ik, Cher*rai-$0013Cr i Katyan Naga;, Bengaiur*, i tlear Vijay Crcss F.oaci,

l"ialar a;irlia ^400-10 j Karrralaka . 560 043 *lawangpua,
Alrnedabad- 380009

4 .r-..--.
t uJdr dr

Vi*v- *.nq?, T;tlri l,h,;ri
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The Turnover ofthe Conrpany for the l*st 6 years :

The Net Worth of the Company as on 31st tv1ay,202? {Rs in Lacs}

Equrtv Share CaPital 56.23

0ther [quitY 546.4.1 562.67

lla rtnor.

M <'-;n bc rship N tt -ll fr * 1 t ! t

Pi;tce; I(olliat*
Elate: ]*ne le,2*?+

{ertificate Na. 9A/ KaL/ CE&T l2AZ4^25 / 937

UDtrrl :- 24005I038K8QVK3989

Financial Year Amour:t {its}

3 1-G3-2018 R* 12,37,344/'

31-CV-2019 ft;9,36,0A0 /'
Z1-A3-2470 R5 e,e0.0001-

3t-ffi-7A71 Rr16,05,0001-

x^-a3-?472 Itrs L9,74,000/ -

3L-A3-2A23 Rs 9.85,000/-

,r'.- \ :',..,"*'-'"\!_,,r'' ' -r
"';l 

\ |
,'i ..",*..1...
-,t, *. jt-_{ !.i.\' 

-:r1-*%
':i..\. "" :\ ,,

.. '.. ....*... .,'; ,r. .l:.. .:_.:,'



CHAXTERTfi AC€OANTANTS

we the statubry auditor of sHRt IATABHART RtcE MILL pRrvATE LrMrrEB (slR!l), having its Registered

Office at ViLL - ISWARPuR, Po - AHMTDPUR. DIST * BIRBHUM, AHMEDPUR-73120], ANd COTPOTATC OffiCE At

DIAMOND HrRiTAGe, 16 STRAND ROAD, 10TH FLOOR, ROOM NO - 1012, KOLKATA-700001 have audited the

Batance sheet as at 31st May,2022 being a day preceding the Appointed Date (i.e 01st lune,2022) and do hereby

certify the a$sets. liabilities, revenue and net worth as on 31st May,2A22

, 9**' }ATEDI/"AEI fiIC[ M}LL Pft;VATg LIM|TEO

*las gn31-0i-29221 (asper lND $"ZJ

, iss_rrs ". _

NO{V f,URftENT ASSTT'

Property , Plant arid Equipmefit
Capitai !9ork in proalgss

. ryry8l*91*! A€_9_f-1!

' lnvestn-:ents
iltl')er Finencial Assete

Lbo SEN & RAY

i 2A.55 :1------ "- -- - tsrjS- 
.*

- ---,-1-l:--.1.:^-i-......... 
. ..i .".-^ i:,.5u i

i,i.l
., 1 1qn.i?

[tel'erred Ta, A5sets

curlp"zv? p,*g?ls

lnventorlel
', Tr*cl* ller*ir:ai:le r
i lqlh a.cnlii "i:Y!3,*.--*---. "

Olf r-et_lrglg1giai Assets ...

: *lher Culreila ,a,sset5

j| .^**-*-
I LtA*tLt./"rEx

r ....1q !i 
t11 sha legg:tg

1

: 287.t)i'

; ,/-,41u.3 5
, - - -;'^:4.tut.3,

i

9rA&7"22 i

:-- ,-* l
i
t

I

J-.,

j Borrolairlgg

,_.[ru] o]Sf: Benef i t *bl,gati on-i

TUqRXNT LTAr2L17 *'
,-..?ofl"qtiiilS-l
I [:1ue t0 cr*ditoi's

0the r Finarr.iiri Liabili|jes
: }tlter Curre{\? Liabil,ti,ls

lg, :r-t o v gl':!glt:li.".0pl i sslri1
Frovigical

, 3_3::*,p:.2*22

?2^*3-Z*22

| +11 i033) 4t)**Lg9* ..tt 9ti**3 i:*'19'7 l.t- :1 t :.ti t. : 
. i :t. :. ! t i 

:t i r.(.)j," i : i.i.:* |* $ wwwsenandray.com

5,C47.0L

46*.9'/

: 

^frlu.FY.Vr i i qlpi lr*sel

il,eii',+',a : i ?zrliatni*re:: i i:lew Dt:thi", i ?4aidtsai: i

iiit'tt);ttr,2l.{at):, 1, zr,qi3,f":..:'i.l*;ore I e-lkt,{>c:!i!i;:,';; i;2').,r:i':t\ ii'3i:5;1i Jiilri
.. ,, i '. 11 . i.,'". I ,1,'r.-a. iiJri.in';1,,'e, I A:.;ifitr,:nt. Sirl;.::, I I',a,:i:j ;r1:l\ui C:.rr+:pv i

:;i;t.:| i;yi1,:41 i\rt,:+: tr.:t;it: '.i:l:lrir..ri'i; .ia"r;.Ji

Chennai :

Fiat 3A, A*relirysi,
iliymi)i* Qp ?,ii 

^ 

? ?1 a'r atlr
01,'lR. Chtnn;i6001 lril

'iarrtr! I'ierji:

Bengaluru:
. Lqv,*, 3, A24,?l**?,

Layoilt, Blrak I Extcnsicn,
li,aly ast liap ar. Bengai*rur,

(ai'i':nt;ika - 560 0'tj

$.?traedabad l
345, U*iversiry Plnra,

,,Jni'iersity gtad,
Near Vijay tr<>es ft"ua'J,

.!i3,#a*g?,.rAl

Ahrlrr{.,abad-:8a0Ci
&*iara:"

{ Rs.in lacs ]

1 ()?i )i 2,Lfr4"89

L28"9{}

ci 1!?

i,"763.43

T*'':AL

i,*2b.76
!9.24 L,946.A2

13.{}8;i.1"3

846.78

3.51
l(q o':

2A1

4,tl a5.a I
70 iAL b 

^fra 
a1

t,z>u.J-:)

]6,t182.93
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Write Up

SIRM was incorporated a* 2T*day of May, 2009. The prornoters of SJRM are KESHAB KUMAfi' IIALDER,PR.ABHp.T

KIJMAR I.IALDtrR ,E KilA HALDER .POULOMI HALDTN.P i{ IERTALS PRIVAT€ LI'V]ITED , .]TM COMMTACIAL PRIVATT

UMITrD and fi.ELIABLE ADVrRTISING PRIVATr UtIITED. lt has manufacturing ufiited localed at VILI - ISI4IAAPUR'

pO - Ar{MfDpUR DIST - EIRtsHUl'4, AHlviEnpUp.-7TLZ\|.It :ras manufacturing unit located at VILL - IS\#ARPUR, PO -

p,t],r,47}?Urs, DIST - BIRSHUM, A?4MEDPIJR-731.201, trt l^.ar 3 Operational nranufacturlng units (ft.ic* Mills) for

manufacturing diflarsnltypes of rice and the 4 u*it are unrisr completion.

The Directors of Sjfi,f'4 are Sri Keshab Kurnar Halder , Sri Prabhat Kumar Haldnr , Smt. Pou9omi Halder and Smt.

Rekha Halder.

The Turnover of th* Con pany during the last 6 years

Financial Year timount {Rs}

3:"-03"2018 Rs 
.10,08,23,336i-

3 1-03-20r9 Rs .?a,53,98,631/-

31.-n3-?"O24 Rs 1?',97,6a,*Bl'
t1.-u-2421 ?,s 1,.82.,5A,99,8A'2 I
31-*3.2fr:22 Rs 153.3?,53,000/-

3'1"A3-2423 Rs 121""77,16.1001-

It exp,D*s its produ{ts to Afi,{a, Russia Vi*lrrant *rrd a*ngiaJesh.

Ttle f'Jet Worth olthe Cornp*ny as 6il 3l$t l4a'y,2023 { Rs ir Lacs )

i"auilv Share Caititar ?s7.00

Other fauity 1,tt!u.>7 I"'V'.at

M c r*b er skip N {t - g I f> 1. {r3

?lxca: K*lkalit
Ilater jutre lA,'!$24

{ertlficate Ns. SRIKSL/CE X-r / 2*24-25 / €}3*

U 0i N r" 2400$1038KEQIJL757S
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ffiHexuRE
SEN & BAY
C I1 ARTE REO ACCA U NTANTS

AI{NEXUAI X

'I'er,

The Board of l)irectors.
I"IALDI]IT V I.'N"I'LIRE I,IM I'IED
DIAlvtol'JD HEIttl'ACP.. 16 S'l'l{ahlD ROAD. l0'ffi l-l-OOR. ROOM I'{O- l0l2 KOLKATA

7000rir

We, the stalut,rry audirors of HALDIR VF.tltrTtiR[, l-lh4tT'EI]. ihereinalier refen"ed to as ''the

Cornpany"), have exanrinecl fhe pri:posed acL:ounting treatnlclli specifieci itt clausc l5 of iJre llra{l
Schenre of:Arnalgamatian betrv*er: iDN4 C,:tnn"rercial Privrrte l.-ilnited ("JtlMCPL-), P' K. Agri t-ink
privare Li:nirecl i"RfaClfl.*), P. K. {lereals [,rivnte l,imited t"pKCPL"), Reliable Aclvertising
private L,inrited (",RAPL";, Shri Jaradhari Rice Mill Private l,imited ("'SJRI\4PL") with Halder

Venture l-.iniited ("HVL") in tr-rnrs nl'tire provisiuns o{'section(s) 23t} to 232 af the Ccmpanies Act'

2013 with referonce 1* its cornplian*e lvith thc applirablc Accounting StandarrJs nctified under the

Companies Aet. 20i 3 and Odrer Ceger*lly Accepted Accounting Principles.

'l'he responsitriliry for tlre preparation of the Dral't Scherne allcl its con:plian,:e with the relevant laws

ancl regirlations, inclucling the appticahlc Accounting Standrxds as albresaid, is that of tht: Board o{'

Direcrgrs pf the Cr:rnparries involved. Our responsibility is onl-v to examine atd reperrt u'hether the

Dr-afl Scheme coinpli*s r.vitfi the appticable Accounting St;uxlarrls and Other Cenerally Accepted

Aecr:unting Principles. Notlring ccntainecl in this Cerrificate. nof anything said or done in the c'ourse

of, or in cinnecriorr with the serviees that are sulr-iect to this Certificate, rvill extend any duty of care

that we may have in our capacitv of"the statutory auditrirs r:f arrl" iinancial stalelnents nf the Company.

We carried out ol;r examinatir:n in accordance with the (irridarrce Not* on Audit Reports and

Certificates ftrr Special Purposes, issuccl by tlre lrrstitute of Charrered Accollll{ants of India.

Based on eulr exarninatir-rn and accorcling to the irlonttation attd explanatirns given to lls, r.Yc confirm

that tl* accounting treiltnlerlt ct;trtaine{J in the aforesaid schenre is in cornpliance u'ith SEBI (Listi*g

{}bligarions anrt Disclosure Requirements) l{eg,ulatii:ns" 2015 and circit}ars issuer} there under and all

the applicable Accountiug St*n<lards notified by the Clentral Covemtnen( unr}er the Companies Act'

20 13.

'l'his Certitjcatc is issu*cl at thf, rd(lltest *{ tlic Hrlder Verrture l.irnitecl pursuanl ta the tequiretnents ol'

cirr:ular.s issried ugcler SIlISl 11.-istirrg Ohligatir:rrs and l)iscl.isttre Requiremclrts) l{r:gulations' 2015 tar

gnrvarel subrrrissign io tlre Bornb;ey' $Ir:ck firc]rattge. 'fhis Certifi*atc shollcJ not b'e used li;r any other

pilrpose rryidr*ut ci*r prie>r wlillen collsellt.

l:0r
SEN & RAY
c harrcred Ar'coililtanls
Finu Rei;istration Nr.r. : -i03{}47i-

bdfft
BINOD KLli\tlAI,t h{A} lrt1"0
Partner
I\4enrbership Nilmber: 3 13822

UDIN : 223 1 38Z2AK'|QAL]908 I

C e rti fi c ate N o. S 11/ S L/Cl T:.1\T ! 2tj22 -23 ! fi -\ A

Place: Kolkata
not&'igilg-tborruto" 

-!e1 e8008 687e7 I i*fa(Ose*andraY'cot"lt {i vll'rw.senattdiaY'com

xolkatl: I Eedrampore: I ilewOelhi : 1 l{umbai : 
I

^.,";;ff;;sor, i rs+ii,'n.'r'il;;il'. I c'170,Golrview llzz,vrctNearsaiohaml
nr'cn nrea li-C, ruen I Roari, Berhernpore, I Appartment, s:Iet' i Temple lnaxur L$mplex 

I

ir*,i.t *iirolor Irlrotriouu.O-ilirorI ut*Delhi-i10017 I randivahfastMumbai' i" 
iveit sengal west 8eng.1l l.laharaEhha"4o0l01

Chennai:
Fiat 3A, AmelhYst,

0iympia opaline NaYalilr

Ol{fi,, Chennai-60013f
lamrl Naou

Btngaluru I l
lkeva, l4lZ, Rajesh Chambers' i

Erultcn Road, Ishok t'lagar, I

Mt Road, Craig Park LaYout, I

Bengaluru'550025

Ahmedabad:
305, University Plaza,

UniveBity Road,
Near vijay Cross.Road,

NavrangPura,

Ahmedabad-i80009
Guiarnt



A.TTNEXURE %b
Omnifin Vqluotion

Diomond Arcode, #313, 68 Jessore
Services (oPc) P Ltd
r Rood, Kolkqto 700055@MNil=tN

www.omnifin.in
voluotion@omnifinsolutions.com | +sf ea 2ooo a234

CIN: U74999W820210PC242865 | PAN: AADCO3799G

rBBr Regn No. lBBI/RV-E/O1/2O221L60 | RVM: RVOESMA/REM/2022/0O04

Audit Committee / The Boord of Directors

HALDER VENTURE LIMITED

Diomond Heritoge, 1"6 Strqnd Rood,

LOth Floor, Room No- 101-2

Kolkoto 700001

Boord of Directors of the following Componies
- JDM COMMERCIAL PVT LTD

- RELIABLE ADVERTISING PVT LTD

- SHRI JATADHARI RICE MILL PVT LTD

- P.K. AGRILINK PRIVATE LTD

- P.K. CERERALS PVT LTD

Deqr Sir / Ms'om,
Report on Fqir voluotion of equity shores leoding to Swop Rotio for the proposed merger

lAddendum to Voluotion Report issued dqted 2O'Jul-2O227

Pursuont to the query roised by the regulotors, pleose note our response below.

List of compqrqble componies considered for comporoble componies' multiple method, if the sqme method

is used in vqluotion.

We hove opplied Morket Approoch for oll tronsferor componies. The tronsferor componies ore smoller in size

ond cqn be best compored with BSE SmollCop index. Accordingly, we hqve considered the Averoge Price to
Book Vqlue Multiple of BSE SmollCop lndex over o long period.

Period
Mor-17
Feb-17
Jon-17
Mor-18
Feb-18
Jon-18
Dec:17
Nov-17
Oct-l-7
Sep-17
Aug-17
Jul-77
Jun-17
Moy-17
Apr17.
Mor-19
Feb-19
Jon-1,9

P.ec-18
Nov-18
Oct-18
Sep-L8
Aug_-18

Jul-18
Jun-18
Moy-18
Apr-18
Mor-20
Feb-2O
Jon-20
Dec-19

. Nov-"1p

Oct-19
S-ep-3"9

Aug-19
Jul -19

BSE Smollcop
L4,433.86
l-3,690.81
12,935.66
16,994.36
L8,127.93
!4,7L6.77

; a9,230.-t2
18,224.87
17,600.49
l-6,113.68
15,991.63
16,093.56

' 75,4L0.s2
15,080.21

. 1,s,372.51-

].5,027.36
13,689.84
73,926.22
L4,706.69
1,4,42-7.16

t L4,2o1-.3t
1-4,430.68

, 77,793.20
16,584.16
16,032.15
a7,249.45
1"8,401.67

9,608.92
, l-3,709.01-

1.4,667.96
13,699.37
13,560.57
1-3,558.05

73+70.76
a2,534.70
L2,692.18

PB Rotios
2.2

2.12
1.99

2.5
2.57

z.o
2.64
2.56

2.5
a Ao

2.44
z.4b
2.36

2.39
2:38
2.24
2.O1-

2.1,4

2.1-5

2.1-6

2.O7

. 2.41-

2.46

2.28
2.32

. 2.54
)A

1.59
2.03
2-95
1.89
1:8L

1.74
7:82
1..77

1.91
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Source: https:/www.bsei-ndls-e-om/m-orkets/keystotics/Keystol*ind_ex-ers]lx

Vikqsh Goel Digitally signed
VIKASH GOEL

I Date12024.06.2o
'17:35:33 +05'30'

Director, Omnifin Voluotion Services (oPC) P Ltd
(t aet Regd. No.: I BBI/RV/oa/2o1,8/aG39)
(Rvv lro. RVoESMA/RVM/2o2o/oo45)
Dote: 20th June 2024 Kolkoto



ffi %{ SEN & RAY
C'L ART E R EO ACCA U NTAIVTS

\ffe fte fieturory auditor *f t*M C*MMERCIAL PRIVATT Lii.'llr[D (]fPL) , having iis Registered office al DiAMollD

HIRITAGI, 16 srRp.ND R.CIAD. 10TH FLooR, R*ot1 1\,o '.a1?, KOLKATA-700001 heve exxmirred the r*cords of

rnaintained by lhe C mvaly a*ddo tr*r"eby confirnr t**.{e's:tal buill up by the said Comparry cince 06-05-2010 ii'e

thq dale of Inc*rprratitsr, ) lttt 3L-{}3'2*24.

TY F8, ; EQ["}ITY 5l'lAR.ES

?A{EVN^AE; Rs lfi I
\ear l'Jo of

Shares

Cuntulati';e

sharas

Amount

{Rs)

|]6-05-301CI La,*0* 1*,000 L,0a,aaal-

3 1-fi3-2011 7,42,8*A 7,5?,80rt 75,28,8001-

-t t-u3- au .t z t\t-iL 7"52,80i1 75,2&,00fi1-

31-*3-2*r3 75,2*,fr4y-

3 !-uJ- zv L4
^.rt1

7,52,80i.J 75,28,A\q-

.5 t-i]J-2u15 r!11 7,5?,80i) 75,28,A*Al-

31-03-2015 NIL 7,52,843 75,?8,AAA/-

31-03-:017 v,52,BA{} 75,2t,,0{*!

31-83-7*1& 7,52,84'J v5,28,A1Q1-

3r-*3-241* ru:L '/,52,9Q1) 75,28,000./-

'l 1 -{\'t-'}(\1n hll r 7,52,80t) 75,28,A00 -

31-03-2031 f\lt ! 7,52.80C 75,28,AlV-

3L-*3"2A22 NlL 7,52.900 75,28,0AW-

31-03-V*73 7.53,80t 75,28t?**l-

3?43-?074 NiL 7,52.,80a.\ 75,Z8,OQAl-

Date af allotm ent - 3.5-LL-2&LO

7,42,&A0 equity shares of fts1*l each isEued ior" cash fts 74.28.00CI1

F*r Se* & R.ay

Char l<tr *d Aceo rrnti:rrts
FRru"3030478

Member*hip N*-tl*lI*3

Pl*r.*: l(ulkaLa
*atet lurte 1A,2q21

Cei-tif icate Na, 
'fi,/ 

K*Ll ttXT 1?*2*-15 / 033
uEiN :- 2\8gf49IVYElg.f,485,?,** +*1eAUq& *E/*7 '', . ii\,|iJ.,i:.:.::i | :::i, l' Ir.Ll.. ;. t : $ www.senandray.cont

*uh * *^h H* milr l);rsgu3rta

l(olkata: i Eerhampore: i NewDelhi ' l- .mlTioi: - ! Clrennair

,,.,r 1c;,;;;so :0,. i riol:, n.ailiui*. I c-tto,6clf view i :zz, v trt tlear 5ai oham i Fl6t 3A, tuneil)'/st,

flrcn Aiei II-C. Nei.r i noaO, Aeihamp.cre, I lppart'nant, Seket, I Tempie TilaktjrCcrvrplex i 0lprE'ia Ol,'a'i'1?.Navalljr

:rrrr, Krikata.70C161 it1,:.shrc.:bad-?42IA1l Nerv Dettii-110017 | KanCrvaii lari MtimL,Ri, I Ui{H, (.i1ennil-0t}ulJL
' '#*ui 

aul,Uoi" 
- 

i?6,;1 fisr:Eoi i'laharrsi'ir,;1"'t00:01 Ta*tri llaiit

Sengalsru I
Level 3, 824, I4RBR

Layout, Block I Extension,
Kalyan Nagar, Eengaluru,

I(arftaiaka - 560 043

Ahmedabad l
305, University Plaua,

Usiversity Road,
Near Uijay Cr,rss Roed,

NavrangPUra,
Ahrnedabad-380009

Guja;-at



SEN &RAY
CHARTERECI ACCAUNTANTS

We the statutory auditor of P. K, AGRI uNK pRI,ATE LIMITED ( PKAL}, having its Registered office at VILL.

ISWAR',R, po - AHMED',R DIST - BiRBHUM, AHMEopuR-73120] and corporate office at DIAM.ND HERITAGE'

16 srMND R,AD, 10TH FLooR. RooM No - 1012, K'LKATA-700001 have examined the records maintained by the

CompanyanddoherebyconftrmtheCapitalbuiltupbythexidCompanysincetT.06.200s(i.ethedateof

lncorporaiion ) l*l 3L-A3 -7824 
"

TY"PE: fqi.rrY SHAP'tr$

FACf; VALUE : RS 10 I
No of

Shares

Cumulative shares Anrounl

(Rs)

17^06-2il08 1.,**,*0Q 1*,*fr,**a/^

31-03-:009 5*,*00 1,50,Oflf, 15.S0,0CI0/-

? 1-n?-?r]1n 8,3*,5*A 9,8,9,54* 9*,95,QA01-

3r -03-:01 1 t\lL 9,**,:;000 98,95,A44!-

31-*3-2AQ 4,61,55* 14,51,*50 1,45,lfr,5}fr1-

31"03-2011
r,iTi 1i qi rlf;i) L,;t5,1{},Sf.}Al'

3i-03-2014 2. c.2 '1C2{) io/u;,"1' u 1,8il,34,4il0/-

]1-03-2015 lvlL 1&,$i,44* \,80,34,4AQ1-

u"-a3-2*lfr 2,98,*&* ?1 n: 4fin 2,1*,?4,frA*i-

31-*3-2{}17 2,81,124 23,83,52* 2,38,35,}AQ!-

3t-*3-VA7& NIt, )-:9. \Jtt 2,3*,35,2*01-

3L-A3 7*19 89,S*fJ 24,73,il?"* 2,47 3A,Z(j*l-

31-fr3-2*20 trlTr 24,7:,0;^Q 2,4V,3fr,2**l-

31"il3-7}21 NIL 24,7:,*2* 2,473A,20A1-

5 1-U1- ZUZl NIL zq,73,t)?* 2,47,3u,?1al-

S L.U5. LUZ) 24,73,02* v,47,30,?}al-

3i-03^702q NiTI 24,73,*24 2,473A,2AU^

L *9r (033) 400e1899 'r9t t$0,tjg 68V97 E info@senandray"com $ ww'rv.senandraY'corn

v,.flkaln I

sire'Tcwzr, k9 5*1,
\r)-iatl S\i* il-C, Neiv

l),,,ir. Koix,lte -70$iir1

\t35i A€ncei

I Berharnpore: , Nar Delhi : ; Itlumbai: 
I

I tsqt:, n.N. Taoore I f-i70, Golf view I lzz, v mati, Near sai Dnam 
I

I noaO.'Aernarnpore, l Appartment, Saket, I Ternple ThakurCanlple'\ I

I ptu.sniOaaao-zqztot I tlew oelhi'1 10017 I Kandlvali East Mumbai, I

West Bttlqal Mahar*shtm'400101

Chennal:
Fiat 3A, Ameihysq

Olyrnpia opalire f,laYalur

of'lR, Chenna'-500130
Tamrl Nadu

Bengaiuru:
LeYel 3,824. HRBR

Layput, 8l0ck, Extension,
Kalyan ltlagar, Bengalirru,

Karnafaka - 560 043

Ahmadabad;
305, Unlverity Plaza,

University Road,
Near Viiay Cross Road,

NawangFurar
Atrmedabad-3S00$9

Gujarat
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&ate of allstrnent '17-0Ji-zl.luy-- 
- 

"-' 
-,I: ---L / ^..L- -Pih^.. t^

l,A|a,W;qutb/sharcs af R's101 bicrr isiuea {ar cxsh ( subs;:ribers to 
i
1

*m9rysrg"!"8"ury-)"-. --" - 1

R$ 1t,ft$,0t10/

*ate of allotmen-t : u3:!!:g!3-
Rs 5,00,000/

*Igp!-q eillly Ml9? il Ktlvl*-e-g!l-l-r)3-ssu rv:-:uel-

Oate of allottneilt ' 51-u5-zvry---.---'-
- - ll-I-i ^ r ^-^h !-c, rorl far rach 1 Rs 58,95,00-01-

-5q.9-.5t 
lg""q!!l$L9nglSt-91-tr)1 vl-E9"!-lI:"vYn-"i-Yr---::::'-

Date ot aalotraent
d fnr raqh Rs 25,0fi.000/

Data ot allotmenE
as 46,15,550/

i.l 6l!!Q equttv.-s-{Eleg -sL 1;1}vl-ssq1 .Eiss.e-i::--Lt

Rs 35,23,9001

Rq ,q.89.600/

;, P-l"il ,.,iih icc*pd for cash ?,s 28,tl,2ilA1

j-rolq
nl oc'l fl/ e:rh icq tcd fnr rash Rs 8.95,5001

1. r

, ,t a \"- , :,

., .. J
- // "-- "'

r - r 1",,/
j,.-,

,r' ..

Meznbership I'ia-0{}5 1 {i3

Flace: Kclh*ta
Ilaier lun* ttt, Z$24

certificare Na. sk/ r*L/{txr lzaz4-25 / a3]-

U &l N r 240051. $SAKE4V g&7 79



SEN & RAY
2bg

CHARTERED ACCAUNTANTS

we the sraturcry audiloi af P. K- cEf;.EAL$ FRM?H L"rr4YTrD ( pKc ) 'havirrg 
iNs RaEister€d office at vlLL -

I$WAr.puR, ro - AHMTDPLIR DIST * BtrRDHUM' AfiurDPut' 7312*1' and corporate affic* a\ illAMOIlD HTRITAGE'

15 STRAN* R.AD, 1trTH rLo*R, *o'M *0 - LA\Z' K,,L{"ATb"-7frfr0c1 have ev'arnined the ree*rd: maintained 'oy the

ccmpany and d0 h*rtby c*nfirnr r-he capital huilt Llp hy iha said Company sincc z8'*a-19*S (i'e fie date of

lnccrpcreiion ) till 31-01-7-03'1.

TheCompany'ryg|ir}C&pGrst*rlunderth*naileLqpYAil;CEi,lIL!-SPRIVAT€LIMIT€D,Th?fiam*oftheCompany

vtas clzartg*d ta its Pfesefit ilama 13"l!-)*06'

TYPE : EQ$ITY SHA&f;S

FAfrr VAI-UE t *s L* I

Year Ncs af
(h;r rr:E;

CumLiiative shares Amount

lr(s,

28-tJ6-1989 200 ZVU 2,0fr8

31-03- 1990

31-03- l9ri
3L-A3-1992

21-n?-1co?

31-03-199.+

3"1-03-1585

3L-C3-1996

3r-03-1997

""1 
-r1'l- 1 QOt?

31-03-1S99

31-03-1?9tr

?1-r1?-1qq1

? 1 -n?-1 qq7

1 1 -.,'l?- 1QQ?

3t^03-1994

?1-t'\?-10qq

31^A3-Lg*E

37-03-7997

37-*3-1998

31-03"i939

L +9r {033i 40081899 +91 98fiA8 6W97 lil info@senandray,com (!) www.senandray.com

Kolkatai I SerlraEpore, I t{e}vLlelhi | | Mumbait I Chennai:

;traTolyer.ASO501, I lSqri,n.n.raqore I c-l70,Golfview [322,vMatl,NearSaiDhanrl Flai3A,Arnethyst,

:tionAleall.C,New I RcaC,Berhampore, lAppartment,Saket, I Tempie Thakurfirnplex lOlympiaOpaiineNavalur
yirn, Kotkata-7i0161 iMurshidabad"?421fr11 Neiv Delhi"1t0C17 I Kandivali East hlumbai, I 0t'tR, Chennai{00l30

ifest Benqat \ryest Seng&l Maharashtra-{00i0J. Tamil l{adu

Bengaluru ;
[evel 3, 8?4, ]IRBR

Layout, Block I Extensiofi,
Kalyan Nagar, Bengaltru,

Karnataka - 560 043

Ahmedabad:
305, Universilf Plaea.

lJniversily froad,
Near Vijay Cross Raad,

Navrangpura,
A!'rmedabad-380009

Gujarat



231

3 r-03-2000

31-03-2001

3l-03-2042

3i-03-2003

31-03-?004

31"-*3-2A05
t7,\7,AA0

3?a3-20*6 I !IL t,lL,luu
J,50,000 25,00,000

3t-*3-ZAA7 78,300

2,50,000 25,Oil,aoa
31-03-2008

NlYt

?5,00,000
31-03-?009

t\t1t 2,50,tluu

2_.,5{),oan :5,00,000
33.-A3-2010 NIL

:,60,000 36,o0,ooo
3 1-03-20 I 1 1,10,000

:,60,000 36,00,000
37-A3-2f)72

3*,oo,ooo
3L-03-2:013 l\L t- :j,tlUrUUU

36,00,000
3t-il3-7014 NIL i,60,00U

:,60,000 36,0o,ooo
31-03-201s NtL

3*,{Ja,1aQ
31-03"201 6 NII- l,s(),ouo

36,00,000
31-A3-24L7 l.liL 3,6[.],00u

1,60,000 36,00,000
31-03-2018 r{iL

31-03-7Q1q 3,b0,000 36,o0,ooo

3r-03-7fi28 97,5A4 4,57,500 45,75,000

45,75,044
31-03-4041 97,500 {,5;/,500

31-A3-Z*72 .)7 linn 4,57,500 45,75,000

i, nD 1n1? 97,500 4,57,504 45,75,444

37-03-2A24 97,500 4,5'1,50Q 45,75,000

NCITE; *** NO O{TAilS AVATASLE TQR ALLOTMENT CF J'71'5AO SHARES NAAE STIVCE TH€ OATS OT

NCARP1RAVT2N TILL 3 I " 03" 2{}CI6.
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Eii* ot uitot*ent '1.r-06-2409

zoo ;AO ;rra*s of Ru10/ ealn issued for cash

nxe af allotrnent ',{9-e}-2gg

Pate of allotment '04:!6-lqro-

dii" or itlot* ent' '21^72'l.9:.9-.

Fcr Sen & RaY

Chi*rtered Accountants '', .,: ' ,
i

t i.') " ',*i/'
i,i,' I 

_-. 
-' | -'

:;.'rs \ .;
4. r' .,. \,. /, : ), ,a'rj] -'-." "' ': '''

$ubodh ltumar naligupfa
Fartner
MembershiP No-{}05103

Plare: Koikata
Date; rEne 1.A,2424

certifieate rrlo. tnll(Ol/cE RT fta24-29 t A32

USlN 1. 240051$BKrqVFlEl5
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SEN & I}{'
CHARTERED ACCOUNTANTS

welftestat$tor}a*ditor*tRTLLIIF}|*f"ADVERTI$II{6PI,IUATEi-I}4IT[D{RApL},|:avirtgitsReqisteredoffice

a' DIAM..*D HrRiTpGr, *577,At"i*R*AD, l'Tl-i F'flaft.,8,,I01,,1 No .,'Q12,1(0L'{ATA-700001 have examined the

record$ *f mainraine, by L**, c*inpany anddo h*rehy canf :*ri rh* capt&al b*irt up by the *aid cnrirpany since 10-11-

2997 {"i.t the dat€ *f lnc*rpcrati*rt'; lrll 3"1^*3-?*24 '

TYPE I EQUITY SHA8'ES

FACT VALUE : Rg 1S I
Year No of

C|'tr,tc

Cun'lulatit* stt*t*s Affi0unt

{Rs}

1n...1)-1qQ7 7frfi z?uuv

3.t.-*3-t+*8

2t-*3.1999

31-03-3000

31 03-?041

3i-A3-2092

3 1 -03-2003

'11 ..{\?-1*n4

3i-03-2005

31-43"2406 4,9A,:a5Q* {'.? 49,63.500

3L-A3-7047 65,900 5,62,25C 56,32.500

31-03-?00s f'lIL 5,62,25Q 56,?.7,504

31 -03-2009 5,62,25* 50,t1,}UU

31-43^741.0 t!il ) 5,62,25L, 56,22,504

3r"-03-2011 I'IL r 11 )fir 56,2:,5{0

31-03-201: NIt 5,6I,751) 56,77,s}il

31-03-2C13 NIL 5*,22,504

'i1-a3-Z}fi i'l1L 5,62,25ii 56,22,5$o

31-03-2015 ;\frt 5,*7,?5{.: >Q?ZZ,}VU

31""il3-201b 5;6?.,25t: 56,22,500

3ra3-7017 5,52,25t 56,?2,500

31"03-201fl t:,6? )\f . 56,22,5A4

5I -U}.JU1Y i',11L 5,62,25{i rc 11 r^n

31 -03-10?cr 5,6?,25ii 5$,22,500

3 L-V3-tul r ^tft 5,62,25t-t 5&,22,50Q

1\ Li \ A) )c,r, 56,22,5il0

3*A3-2023 i\1L 5,62,25C 56,22,5*0

31-03"2024 NIL at{2,l,)t, 34,/.,/.,)uV

L +9r {033}'{0081899 *9'198908 6&797 aE inf0@senandray.con"i {$ www.senandray.com

Holkaia ;

;ira "l?st'i*r, hg1 5*1,

;tron.4rei li-e, Nrw
i*,ir, KrikaB-7il0i61

\l'tst Beiiq*i

Ahrnedaba*l I

305, Universiff P|*ra,
Univemif/ &oa<1,

f.Jear Vijay Cr*ss fto&d.
Navrangputa,

Ahmedabad-3800*9
Gujarat

i Berfiamoore, I itew Oelhi : 1 ?4umbai I i

i ts+l:, n.lr.Tagore i c-i70, Gcliview llzz,vt'tail, NearSa; ohanr!

I Roai!, Berlrarnpore, I Appartntent, Saket, 1 ienrpl* Thakur Comp:ex i
ll'1u$hida5ad-7.12101 i l.l*i'; Delhr-l i0017 I KaniJrva;r ta;i l'lunb.lt. 1

V/ari E*rrgi;i l1,:i',arasli',r-e ^i0t1lil1

Chennai I I Bengaluru:
Flat 3A, Atnethyrt, | level 3, 824, HRBR

0lympia 0paline Navalur I Layout, Block I Extension,

OMR, Chennai"600l30 I Kalyan Nagar, Bengaluru,
Tamrl Ntdrr Karnataka - 56CI 043
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Note . xxxr* * NO affAILS AV,AIAfrLE fOR ALLOTl,lt&tT OF 4,96,150 flllAfrf? MADE SINC€ Tl'lE DATE OF

1NCOR11RA773N TILL 3t'03-2006,

uate ()I allormetrt - a j:v:::Y.y:--
*:?::7-'-"*--;Ill]-l? n*r nr ^-^h iaararl fnr r>th Rs 5,s*,frff0/

S'*r Setr & Ray
Chilrter*d Accourtants
FBN-3030478

P:rrtrer
lllemhershiP No-00 5 1-03

Placel Kolkata
Oater f xne 18,?{t74

{ertificale No. 9E/KOL/CE RT | 2A74-?,9 / *3'
UDI N :- 240051038KEqVc3123

,M



2-7b SEN & BAY
CHARTEfrED ACCAUNTANT,

!ftle tne statutorli atilitor of SHRI lATA.CIl'iARI RI{tr MIi-,- PRIVATE LIMITE0 ($3RI'1}, tlaving its fi'€gistered

office at vlt..r- . t5!1lARpuR. po AFJMTDPUR DL;;T * slFBHiJt't, AilMTDPUR-731711:| and corpffate office ai

DiAt"lOf,iD $fRI?Acf, 16 5-I'RA[{D ROA0, lilTH FL)OR, l}r-tVt N* - 1Q1.2, K*LK&TA'?iS8A0L nave examined th*

rec*rdE m*rntained by th* Crxrqeny a*d drs hereby caniirr;t ti:x. {"apiial buill up by tNte said Cc'mpany sinte Z7tr'day

of f"1ay, 2fi09 (i.e the dale af lnc*rp*rafisn ) till 31-A3':AZ1

W?*, t TQUITY ShiARES

FA(T }/ALUE : RS 1& /
Year Nr: af

5h*res

c*mtiat:ve sh&res Amount

(Rs)

27-A5-2009 1,00,000 :,00,000 1o,oo,oo0

21-n?-?nIn 30,000 :.,30,008 "r3,**,800

31-*3-2011 2,A4,AAA j,3.1,000 33,40,008

1,6&,40{) 5.0S,00Cl 50,0fi,fiil0

3L-A3-2*L3 3.1,46,L&5 l )/1to? lb) l,*4,61,854

31.^*3-2*t4 5,36,6*il 7\,82,785 2"1*,27,854

3i-ffi-2415 t\,TI 71,92,78\ ?,19,7V,*5A

'; I _n'a_)hl ;, 1 '1';l €.-71 I )ta),,J7/ 2,36,13,374

3 1-03-3017 t\tL 2'i,bL,357 2,36,13$74

31-03-2818 I,IIL z:toLt33/ 2,36,13,574

11 -n?-?nl q FIlL ?7,6i.,357

3 1-03-2020 ? ?? 6nn 25,93,957 2,59,39t57*

11-na-){\)1 il,Tt )ii c? o(? ) (& ?o q?n
-rJ/lJJtJ.v

31-*3-2422 2,76,A00 23,*9,957 2,96,99,570

31-43-2023 3,40,000 ?)fiocq? 3,20,99,574

31-43-2424 t!lL 32,*9,957 3,20,99,574

L +9i {S33) 4*08rtsSs 'r"01 98008 68?97 lE i nfo@senandray.cont $ unmrr.Senandray,eom

Kolkata: I BerltampoFe: I ffewDglht! I iltmbai:
;rraTorer,Aso50l, I ts+lr,n.H.Tasore I c-ll0,GolfView l3?2,vMallllearsai Dham

:tion Area II.C, Nely I Road, Beriampore, | rypartmen! Saket, I Temple Thakur Cunplst

rwn, Kolkata-7@161 lMurshidabad-7421011 New Delhl-110017 I Kandivali East I'tumbai,

Westeergat V,lbstBengal !4aharashtra-400101 Navrangpura,
Ahrnedabad'380009

Suiarat

1 ehennai I i

I Flat 3A, Amethyst, i
| Olympra 0paline Navalur i

I 0NR, chennai-600130 I

Bengaluru: I Afimedabad:
Level 3,824, Hft8,1 I 305, University Plaza,

Layouf, Blffk I Extension, I University Road,

Kaiyan Nagar, Bengeluru. I Near Y$ay Cioss Roacl,

Tenii Nadu Karnataka - 360 043
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[.]aEe
ch Es 3,00,000/

rad 6nr r:*h Rs 20,40,0001

,aA €or reclr' Rs 15,60,0001

iccr ror{ fnr rnqh R.s 1.14,61,850/

orrh iccr reri fnr rach Rs 53,66,000/

nf Qcl fl/ rrnrh i<<r:pd for r:ash ?.s 17,*5,7?:01

tLns.-rn76
.h nf Pclo/ parh iccrred for rach Rs 1,000/

Drt" rf ,lltt,"*t - W"lZ'ZgtS
rji.eoo eouitv rhares of RsL0/ each is$ued for cash Re 23,26.000/

Date of allotme nt - *743.2822
2]6,0A0 eouitv shares *f gell./ each iggued for cssh F,s77,60,004

Date of allotment -A7-A3-2A7'1

3,4A,*AA eouibr shares of k"s7*l each issued t-or cash Rs 34,00,000/

1,. ,- l' a,, .i.*\
'Jl \ :''

:t\t.o''/';'i;' :
' l;.'r \. / ill i
'..',': r'.- ----,/- -. A' /

t*" ::1_-; ... - ,^.'- ,'Fartner
Menrbership Flrl-00SL$3

Fla**: Kalkala
Dat<::lune 1&,'XJZ4

cerrificare N*. 
'RlKfi 

LlCrXT I 7A24-25 I 034
USIN :- 24005LC3BKEqVH6853

Date of allotmear '3L-03-XQtl ---

Date 6f allotmeat - L0'04'281L

\ 41 *' aAlA

,4 n? ?ftaA

n{-n6-?al q
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SEN & BrtY
C tl tlRT E RE D AC{A U NTANT S

AIiNEXLIBE x

'l-*.

l'he tsoard of ilircttorr"
l{ALDEft. VilN'l"|, Rl, LIM II-HD
DIAtVtr)ND l-tr.l{l'f21fiF.. l6 S'l'ltAND R0AD, lo',l"l-{ t'I.{x-}R. I{OOM l'}*- }012 K(}i,KATA

7ixl00r

Wrr. the staruLrr-."- a*diriirs of ilALil[R Vlihl'l"liRI: l.lMIT[li" (herr:uraiier re{err(rd 161 2]s "'the

{J*n:pan1,'".}, havc cxaurirreei the pruposucl tecounting tteatnletlt specificr{ itt c}aus* l5 of t.he l}rali

Sc.l:cruc r:l'Arnalgrrr;rrirtn irertveen .l*ii,t Comnrercial Private l...irnited (''.lllh4cI)l-,")' l'' g. Agri L'ink

private Lirnirecl i.,irt<At;LPt.'), t'. K. {-lsreals Privilre l.imited 1'?KCPL"}, It*liable Advertising

privale l-inrite,J {"R;\!:1,";, Sliri JataLlhari Rite Mill Frivate l.inriter{ {"SJRMPL") with Hakl*r

Vcnture L.itnireil ("XVL") ln t*rnx nl'the;:rovisirlii$ $f's*ction(s) 2ifi r* 232 r:{ rhe C$rnpani*s Act.

2013 with rclbrcnee to i11 c*rnplian*e wiir thc applirablc Accorrtltir:g $tar:dards natified under the

Compani*s A*t.2$l-i ancl Other: (]e*eyally Acccpted Act*urttirrg Principles'

'l'he respr-rnsibiliry flrir the prr:piu'irtiur Lrf the Dra{i Sclteme unrJ its complianr-'e t!'ith th* rolevatrt larvs

ancl rngirlnri,:r'rs, irrclricling tl:e ap;:licahle Accoxnting Srandrrrcls *s afor*said' is thtrt *lthe Board *{'

Ilirectr;rs *f thc C*rnpani*s in"ol"t.rJ. {.Jur resptx:rsibility is only tr: exanrin* arcl rep*rt rvhether the

Drait Schenre co,npli:s rvirh rlre applir:ahte Accounting Star;dards and Oth*r $eneraily Aeceptecl

Aci:puntipg Prilcipies, Nothing goniailicil in this Certificalc, nor an7--tlring saic{ or d.$rre in the course

rsl,, ar incinneciir1,t r.vith rhr serviccs th'at at^s sulr-iecl lo ihis tertifie;ate, r'vill extend a*y duty o{ care

that rve may 1*ve in ixrr catrlacit,;; *t tlte statiltol) su<iitors olzurv linancial stfitflnenls r:l'the Cr:tnpan,v'

We carrieqj out r-:ur. cxaniinati*lr in ar:corrian*e rvith the Ciliclatcc Nntt. r')n Auclit Repr:(l and

Certificares fclr Sp**i;rl Purposes, i:;succl h1.' thc Irrstilute *f Charterr'd Accoilrltflnts t)f Inciia.

Baged ein oilr cxArninatir-lr1 iin{.l accorclirrg t* lhe iul'orntatiri* attii *xplanirli*rls givcn l{l tls, rY* confirtir

that {-1-'e acgounting trciit}11er1t crlt'tt.lined ifi the itli:resaid schente is in conrpliance rvith Str'.'.rl}l (Listiug

tl6iigarions and LisclosLrre Requircrnents) ltegulatirns. 2{.'}15 and circtt}iirs issue<i there under and all

the ipplicalrle Accluntilrg Staridaril,i rrotified b1' the Clerrtral C*vernment uxder tltc Companies Act'

20ri.

'l'his Cel-tificnt* is issu*cl at tlre retlrrcst o{'flie l-tclder Ventul"e Lirniled pursrtrnt 1* the reqitiretnents nl'

circulars issuetj urirlcr"SL;l3l {t-isti*g Ohligations arrrJ IJiscln;t:re Requircm*nts) Itergulaii*ns,2015 lbr

snwarrl *ub6rissios to the Ri1urb*-v Srr:clt Erc,hartge. 'l'his Curti{lc*te s}tr:ulcl ftot be uscd 1'or any other

tlilrFose rvithcrit c',ur prirrr rvritlen conselll.

l:tx'
SEN & RAY
Charter*d Acc*ttntants

1\ ,\t i t-IAC l'{' l'W'taz*
I]INOD KL) h,I A R M AI 1 P,'I'{}

Paltner'
h4i:nrbership Numt:er: 3 I 3822
UDIN : i23 l38'Z]'{K'lQAiiq0lt l

C ert i fic atc N o. S lllSLiC l:.1\: l- / 2*22 -23 i * 5 Q

Place: Kolkata
[r1['3$X$ry3gpe*ot']er e8008 687e7 lB info,GsenandmY'cont di www.*enar,dray'coril

l(otkatar I Berhamporel | fiewDelhi r I Mulbair.^, 
I

"," 
,r]rilitb sor, I riqil, n.ru. rasore i c'170, Golf view. | :zz' v l'tatt' Near sa' oham 

I

nJ,i',i'." iri, rle,, I noaa, aeiirun'po*, I Appartment,Saket' I Temple Thakur.comdex 
I

?fi, *,# ;boi;r INui-rrio.u.o-;szrsr I r'rt* Delhi-110017 I KandivaiiEast Mumbai' I

" ' 
iteil s.igrr west Bengat ltlaharashtra"4tlol0l

I f,engaturu: i

I lkeva, l4l?, Rajesh Chambers, 
I

I Bruntrn Road, Ashok Nagar, i

I ue noaO, Craig Park laYout, I

Bengaluru"560025

Chennai I

fiat 3& Amethyst,

0iympia 0Paline Navalur

0ME, Chennai'600tlB
Tamil Nadu

Ahmedabad:
305, University Plaza,

UniversitY &.oad,

N*ar vijaY Cross. P.qad,

Navra*gPi.;ta,

Ahmedab,ad-J80006
Guiarat
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ffiALEER VEMTURG &fiffiilrGD

CIN Na : L74ZLfrWBX?BI?LCOSSTLT
HTLilHT

Part A

TartF

DIAMOND HTRI'IACT
16, Strand R*ad, tOth t.loor
Unif l0t ? , Kolkara - t00 001
t0: +91-i3-6607-5556

+ 91-31-6607-555/
t.lr4Al L : info@halderventure^ rn
W[B : rvww.halderventure. in

VENTURE L'MITED

MANA6ING NIRTCTSA

Olhl:00574080

Dare * t6/0512A22
Place - Kolkata

€-yb 16" +t-6tA
I(UMAB HALDER

$r. Na. Partirulars Number
IL Number of complaints received directht N

2. Number of complaints forwarded by Stock Hxchange N

3. Total I{umber of complaintsfcomments received {i"+2} Nil
t+, Number of complaints resolved Nil
5. Number *f camplaints pending Nil

5r. No- Name af conrplainant Sate af ceft\plaint Status
(Hesolved/Pendingl

1. hlil Nil Nil

r,(9H{8
$(**")W

{oMFLAINTS REPORT;
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INVESTORS COMPLAINTS

BSE LTD

ACKNOWLEDGEMENT

Acknowledgement No

Date & Time

Scrip Code

Entity Name

Compliance Type

Quarter / Period

Mode

0807202403572333

0s/o7/202415.s7.23 PM

539854

HALDER VENTURE LIMITED

lnvestors Complaints

30/06/2024
XBRL E-Filing

General information about company

Class Of Security Equity

NSE Symbol NON LISTED

Name of the listed entity HALDER VENTURE LIMITED

BSE Scrip Code 539854

MSElSymbol N.A

ls SCORE lD Available ? Yes

SCORE Resistration lD voo229

Reason For No SCORE lD N.A

Quarter Ending 30-06-2024

Remarks (ln case of any exception) NIL

lnvestor Grievance Details

No. of investor compla nts pending at the beginning of Quarter 0

No. of investor compla nts received during the Quarter 0

No. of investor compla nts disposed off during the Quarter 0

No. of investor complaints those remaining unresolved at the end of the

Quarter

0



27& SEN & RAY
{: I-IART E RgD A C C O UNTANTS

Limited Review Report-Ind AS Consolidated Financial Reiults

To,
THE BOARD OF DIRECTORS,
HALDER YENTURE LiMI?ED
(FORMERLY KNOWN AS VINEET ENGINEERING & TRADING CO. LTD)
DIAMOND HERITAGE,
16 STRAND ROAD, 1OTHFLOOR, ROOMNO- 1012
KOLKATA.TOOOOI

We have reviewed the accompanying statement of unaudited consolidated Ind AS Financials results of ,.Ealder
Ventures Limited" (the 'Company') for the quafier ended June 3a,2024 (the "statement') attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (.isting Obligations and
Disclosure Requirements) of Regulations, 2015 ('the Regulations'), as amended, read with SEBI Circular from time to
tirne.

The preparation of the Statement in accordauce with the recognition and measurement prinoiples taid down in indian
Accounting Standard 34 (Ind AS) 34 "lnterim Financial Repocing" prescribed under Section 33 of the Companies
Act, 2013, read with Rule 3 Companies (Indian Acoounting Standards) Rule 2015, as amended, read with the Ctcuhr
is the responsibility of the Company's maflagement-and has been approved by the Board of Directors of the Company.
Our responsibiiity is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with t}re Standard on Revierv Engagements (SRE) 2410, "Review of krterim
Financial Information performed by Independent Auditor of the Entity" issued by &e Institute of Chartered
Accountants of India. This Standard requires that we plan and perfonn the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A revierv is limited primarity to inquiries of company
persorurel and arralytical procedures applied to fi.aancial data and thus provide less assurance than an audit. We irave
not performed an audit and accordingly, we do not express an audit opinion.

Based on our revielv conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited consolidated IND AS financial results prepared i1 accordance with recognitiol
and rneasurement pnnciples laid down in the applicabie Indian Aocorinting Standards specified under section 1gg ,f
the Companies Aot, 2013, read with relevant rules issued thereunder and other recogrrized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation sl of Ae SBBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Sen & Ray
Chartered Accounta
FRN-303047E

&inw) t\r'
Binod Kr. Mahato
Partner
Membership N o-3 lBBgXg:,
UDIN - Z+3 L3BZZBKCIZUZO 40

Kolkara
August L4,ZOZ4

lywly.senaudr*y.conr mail :info@senandray.com +91 9800868797 +91 3340081899

KoII;ata Berhampore
ASO 501, Aska Torvur, 154,'i, t{. N. Tagore

.{ction ^{.rea II-C, Road. }Serlrampore.
Nerv Torvn, Kolkala - Munhitlabad *

700i61. 742i01.

Nerv Pelhi Plumbai
C .. 170, Golf View .416,Sai Dham.
Appartmurt- Sakct, Asha Nagar, ?hnkur

Nory Delhi - Complex
il00l7. Mumhai-400101.

Chennai
Flat 3A. .A.methyst,
()lynpi:r. Opalre,
Navalur,OI:IR"

Chennai - 6()0 I30.

Benqaluru
iKeva, \{ (i lload,

Brunton Road-
.{shok Nagar,

Bonqalunr - 560025

Ahmedabatl
i 15, University

Plaza, Navrangpura,
Ahmedabad -

380009
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Registered ofrce :76 Stmnd Raad, Dlamond Heritage Buildi/4g,, TAth nooD Unit 7072, Kalkata - Toooo{
C I N : L7 4 2 1 0WB 7 9 sZ P LCO I 5 I 77

Ph.:- +9 1-3 3 - 6607 - S 5 5 6, +9 7-33 -6607- 5 S 5 7
Email r info @hal derv enture,in

We hsitc :- www,halde NenturE.in

, The Unaudited Financial results for the quarter ended on 3Ath lune, 2A24 have been revlewed by the Audit Committee of
' the Board ond approved by the Board ofDirectors atitsmeeting held onl4thAugusl 2024.

2 Flgures of previous year has been regrouped wherever necessary.

. During the qtr ended ilth June 2023 and the eorrespondlng prevlous quarter/year, the Campany has aperateil only int 
onegeographical segmenL Hencesegmentreporting notgiven,

Place: Kolkata
Date: 14-08-2024

STATEMENT OF UNAUDITED FTMNCUL RESULTS FOR TTIE QUARTER ENDED 7ATH TUNE 2024
In

CONSOLIDATED

SL. NO, Particulars

Quarter Ended Year ended
3U4il202. x1103t2024

(Unaudited) (Audited) (Uf,audited) (Audited)

I

I

2

3
4
5
6
7

I
I

t0

a1

12

l3
14

llncome:
I ({ Revenuefrom operations

| {b) ottrer lncome
I Total lncome
I

I a*,"n."",
| (a) cost of Materials consumed

I (b) Purohase ofTraded coods

| (o) Changes in lnvenlories of Finished Goods . Work-in-

lProgress and stock -in-trade

I (d) Eycise Duty (ReferNote below)

I (e) Emptoyee genefits Expense

| {g ott 
"r 

r*n"n*t
I (g) Selling, Adminlstation & Other Expenses

I (n) Depreciatjonl amortr'sation of assets

| (i) Finance cose

I Totat Expenses

ro,aJ t.oc 25,254.97

$22,09
13,645.46

134.01
64,365.68

725.68
16,854.39 25,777,06 13,779.47 65,09r.36

8,491.10
3,916.7s

(1,968.5s)

35L77
4,819.25

118.12
514.51

21,698.53
(s,180.09)

2,769.10

588.29
(1,229.69)

4,514.81

172.93

635.12

0,697.14
1,554.53

1:x.22
420 0<

1,029.80
120.89

37,869.29

12,980.58

180.75

1,047-79

8,e0;1
497.15

1 884 50
16,243.95 24.319.00 ti

I Profiu (Loss) before Exceptional ltems and Tax

I Exceptional ltems

I Preliminary Expenses written off

I Profiu (Loss) before Tax

I lax sPensa

| - CunentTa
I - Defered T*
| 
- Earlier veartax adjustment

I Net Profiu (Loss) forthe Period

I 
other comprehensive lncome

' A 0 ltem ihatwill nol be reclassified to profit or loss
Remeasurement on post employment defined benefits

plan
(iD lncome Tax re,ating to items thatwill not be

reclassified to profit or loss
Remeasurementon post employment defined benetitrs

plan

B 0) ltem that will be reclassified to profit or loss
(ii) lncome Tax relaiing to items that will be reclassified

to profit or loss
Total other comprehenslve Ineome
Total Comprehensive lneome

Total Comprehenslve income attributable to :
Equity Shareholder ofthe Company
Minority lnterest

Paid - up Equity Share Capital (Face Value - Re 10 per
Share)

Other Equity
Earnings per Share
(of Re 10/- each) (not Annualised):
Basic& Diluted

t 10.40 1,454.06 2q4.56 1,723.09

610.45 ,,458.06

168.59 445.97
1!.311.
15.22

46.82

59.34
500.94

40.20

15.22.

98.40 1,166.73

(e.06)

2.67

(e.06)

2.67

(5.3€

441.46

399.17
42.69

316.07

13.98

1,033.59

316.07

32.90

98.40

316.07

3.1{

l,r 60.33

505.89

654.43

316.0,

36-9t

For and on behalf of the $parda)
Vaof? tL t/./-/)-
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Limited Review Report-Ind AS Standalone Financial Results

To,
TTIE BOARD OF DIRECTORS,
HALDER VENTURE LIMITED
(FORMERLY KNOWN AS VINEET ENGINEERING& TRADING CO. LTD)
DIAMOND HERTTAGE,
16 STRAND ROAD, IOTHFLOOR, ROOMNO- 1012
KOLKATA -7OOOO1

We have reviewed the acoompanying statement of unaudited standalone Ind AS Financials results of "Ealder
Ventures Limited'n(the 'Company') for the quarter ended June 3A, 2AZ4 (the "Statement'' ) attached

herewith, being submitted by the Company pursuart to the requirements of Regulation 33 of the SEBI (I-isting
Obligations and Disolosure Requirements) of Regulations, 2015 ('the Regalations'), as amended , read with
SEBI Circular from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (Ind AS) 34 "Interim Financial Reporting" prescribed under Section i33 of the
Companies Ac! 2013. Read with Rule 3 Companies (Indian Accounting Sandards) rule 2015 as amended,

read with &e Circular is the responsibility of the Company's management and has been approved by the

Board of Directors of the Company. Our responsibility is to express a conclusion on the Statement based on

our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of
Interim Financial Information performed by Independent Auditor of the Entity" issued by the Institute of
Chartered Acoountants of India. This Staudard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily

to inquiries of company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that callses us to believe that the

accompanying staternent of unaudited financial results prepared in accordance with applicable accouuting

standards and other recogaized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations aud Disclosure Requirements)

Regulations, 2015 inctuding the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Sen & Ray
Chartered Accoun
FRN-303047E

fr;*J<u"
Binod Kr. Mahato
Partner
Membership No-313822
uD IN - 2431382ZBKCIZT198L

Kolkata
August 14,?AZ4

?yw1?.senaudray.com mail ;info@senandray.com +91 9800868797 +91 33400B1899

Kglk4tg Berhamnore
ASO 501, i\stra Torvcr. I :4/3. R. N. Tagore

Astion ..\6.,a Ii-C Road, Berharnporo',
New 'lbwn, Kolkata - lr'lurshidabad -

700t61. 742101.

New Delhi Mumtrai
C - 170, Gclf Vierv 416, Sai Dham.
.{ppartmen! liake! .A.shaNagar,llakur

Nes, I]elhi .. Complex
110017. \lumhai-400101.

Che*nai
Flat 3A. .{metlryst
Otympia, Opalne,
Navalur, OtrIR,

C}ennai - 600I-i0.

Be*galuru
iKeva- iv{ G Road,

Brunlon Road,
.{.shok }iaga1

Bvrrealuru - 560025

Ahmedabad
115. Uni'r,ersily

PJaza, Navrangpura,
Ahmcdab:rd -

380009

iCA]\/
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HALDERYENTIME LIMITED

Registered Office :L6, Strand Raad, Dianrond Heritage Buildw 70th Floar, Unit 7072, Kolkdta - 7AA0A7

C lN :L7 42 7 OWBTqBZ PLCOS 57 17
Ph.:- + 91A 3 - 6 607-5 5 5 6, +97 -3 3 -6 6 A7 - 5 5 57

Ematl r info@halderu entwa*in
Website r www, holderltenturc.in

STATEMENT OF UNAUDITED FINANCUL RESULTS FORTHE QUARTER ENDED ?OTH IUNE 2024

The thnudited Financial results for the quarter endeil on 30th June, 2024 have been reviewed by tlrc Audit Comtnittee of the
Board and approved by the Board ofDirectors at its meeting held on 74th AugusC 2024,

Figures ofprevious year has been regrouped wherever necessary.

During the qtr ended 30th June 2024 and the corresponding previous quarter/yeai the Company has operated only in one

geographical segmenl, Hence scgnrcnt reporting not given.

For and on behalfofthe Bpofd

Keffi a /'k4*
Place: Kolkats
Date: 14-08-2024

C I N : L7 42 1 0WB1 98 2 PLCOS 57 77
In

STANDALONE

NO,

Particulars

uarter Year ended
30to6t20224 311o3t2024 30r0612023 3',tto3t2024

{Unaudited} (Audlted) (Unaudited) (Audited)

I

2

4

5
6

7
I

t

10

1'.t

12

llncome :

I (a) Revenue from operations

I 101 other tnmme

I Totat tncome

I
I Expenses :

| (a) Cost of Materials Consumed
I (b; Purchase of Taded Goods

| (c) Changes in lnventories ot Finished Goods, Work-in-
lProgress and stock -in-trade

I G) Escise Outy {Refer Note below)

I (e) Employee BenefiG Expense

I 1ry other Expenses

I 1g1 Setting, Adminiskation & other Rpenses
I (h) Depreciationl amortisation ot assets
| 69 Finance Costs

I rotal Expenses

1,612.99
571.35

4,224.91
54.20

1,5n.20
17.64

9,447.31
90.26

1

1,278.77

138.06

35.94
395.05

5.45
11?.08

5,993.48

12,121.46)

18.34

5621
7.09

145.04

162.27

962.73

13.80

3ag;o
4.O7

42.92

11,394.60

(2,e69.9A

98.05

562.13
20.98

243.35

{,965.35 4,098.69 1,529.30 9,349.17

I Profig (Loss) before Exceptional ltems and Tax
I Erceptional ltems
t- ..

I F'relrmrnary tsxpenses wflnen oft

I ProfiU (Loss) before Tax
I laxExpense
I - Cunent Tat-_I-Uelerred lax

| 
- Eartier year Tax Adjustments

I Net Protit/ (Loss) for the Period

I Other Comprehensive lncome
I A (i) ltem that will not be reclasslfied to profit or loss

Rsmeasurement on post employment defined
benefiE plan

(i0 lncome Tax relating to items thatwill not be
reclassified to profit or loss

Remeasurement on post employment detined benefits
plan

B (i) ltem thatwill be reclassified to profit or loss
(ii) lncome Tax relating to items that will be reclassitied

to prolit or loss
Total Other Comprehensive lncome
Tolal comprehensive lncome

Paid - up Equity Share Capltal tFace Value - Re l0 per
Share)

Other Equiiy
Earnings pershare
(of Re 10/- ea6h) (not Annualised):
tra<ia * nih*prt

21 9.00 176.42 11.U 1e8.40

2t9.00 176.42 t 1.s4 188.40

61.19 49.29
(1.60) 3.08

53.41

{0.73,
,AT

157.41 123.89 4.93 130.89

r57.81

4.99

123.89

316.07

3.92

4.93

316.07

o_16

130.89

316.07

4.14
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1. JDM COMMERCIAL PRIVATE LIMITED;

2. P. K. AGRI LINK PRIVATE LIMITED;

3. P. K. CEREALS PRIVATE LIMITED;

4. RELIABLE ADVERTISING PRIVATE LIMITED;

5. SHRIJATADHARI RICE MILL PRIVATE LIMITED;
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INDEPENDENT AUDITOR'S RE?ORT

TO THE MEMBERS OF JDM COMMERCIAL PRIVATE LIMITED

Report on the Audit of the Standalone f,,inancial Stafements

Opinion

We have audited the accompanying standalone furancial statements of JDM COMMERCIAL
PRfVATE LIMITED (the "Company"), which comprise the Balance Sheet as at March 3l, zOZ4,
the Statement of Profrt and Loss (inoluding Other Comprehensive Income), the Statement of Changes
in Equity and the Statement of Cash Flows for the year ended on &at date and a summary of
significant accounting policies and other explanatory information (h.ereinafter referred to as the
"standalone financial statements").

Lr our opinion a$d to the best of our infonnation and according to the explanations given to us, the
aforesaid standalone financial statements give the information required Uy Ae Companies Aot, 2013
(the "Act') in the manner so required and give a true and fair view in ionformity wi& the Indian
Accounting Standards presoribed under section 133 of the Act read with the Ctmpanies (ndian
Accounting Standards) Rules, 20L5, as amended, ("hrd AS-) and other accounting principles generally
accepted in India, of the state of affairs of the company as at March 31, 2024-afi its profit, total
comprehensive ineome, changes in equity and its oash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing ('SA"s) specified under section 143(10) of the Act Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are indepeudent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ('IbAI") together with the
ethical requirements that are relevant to our audit of the standalone financial statenrents under the
provisions of the Act and the Rules made thereunder, and we have fulfrlled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone finanoial statements.

Key Audit Matters

We have determined that there are no o&er key audit matters to commurdcate in our report

Information Other than the B'inancial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the otlrer information. The other information
comprises the inforrnation included in the Companies annual report, but does not include flre
consolidated financial statements, standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

wlvw.senandray.com mail :info@senandiay.corn +91 9800868797 +913340081899

Kolkata Berhamnorg lt{ew Deltri il{umbai
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Chennai
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Chennai - 6001-i0.
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In connection with our audit ofthe standalone financial statements, ourresponsibility is to read the other
information and, in doing so, consider whether the other infonnation is materially inconsistent with the
standalone financial stat€ments or our knowledge obtained during tle course of our audit or otherwise
appears to be materially misstated.

Ifl based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report thatfact We have nothing to rcport in this regard.

Management's Resp onsibilities for the standalone Financial statements

The Company's Board of Directors is responsible for &e matters statod in section 134(5) ofthe Act with
Igspect to &e preparation of these standalone financial statements that give a tue and'fair view of the
frnancial position, financial performance, including othor comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting princlptes [*.r*fy
accepted in India. This responsibility also includes maintenance of adequate aciounting records in
accordance withtheprovisionsoftheActforsafeguardingtheassetsofthe-ompanyandforpreventing
and detecting frauds and other inegularities; selection and application of appropriate iccounting
policies; making judgments and estimates that are reasonable and p*O*; and designl
implementation and maintenance of adequate internal financial contols, that were operating effectivEly
for ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a ffue and fair view and are free &om
material misstatemen! whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicaile, matters related to going
concem and using the going concem basis of accounting unless management either intends to liquidati
tlre Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing &e Company's financial reportingprocess.

Auditor's Responsibilities for the Audit of the Stantlalone Financial Stafements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or erroE and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in &e ag$egate, they could reasonably be expected to influence the economic deoisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professioual judgment and maintain
professional skeptioism throughout the audit. We also:

' Identify and assess the risks of material misstatement ofthe standalone financial statements, whether
due to fraud or eror, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to proyide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentatioos, o, tfr" override
of intemal control.

wlyw.senandray.com mail :info@senandray.com +9r 980086879? +91 3340081899

Kolkata Berhamnore
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' Obtain an urderstanding of intemal financial control relevant to the audit in order to design auditprocedures that are appropriate in the cicumstances. Under section r+:i:jiO oitrr" a.q *. are also
responsible for expressing our opinion on whether the Company has aiequate intemA financial
conhols system in place and the operating effectiveness ofsuch controls.

' Evaluate the-appropriateness of accounting policies used and the reasonabieness of accounting
estimates andrelated disclosures made by tf," **ug.*eni --

' Conclude on the appropriateness of managerne,nt's use of the going concern basis of accounting
and, based on the audit evidence obained, whether a materia uniertiinty exists related to events or
conditions that may cast significant doubt onthe Company's ability to continre ur u going roo..*.If we conclude that a material uncertainty exists, we are iequired to draw attention in our auditor,s
report to the related disclosures in the sandalone financiai statements or, ifsuch disclosures are
inadequate, to mo{fr our opinion. Our conclusions are based on the audit evidence obtaiued up to
the date of our auditor's report. However, future events or condition, *uy 

"uour-tt. 
Co*puoy ,o

cease to continue as a going concern.

' Evaluate the overall presentatiorl structure and content of the standalone financial statements,
inoluding the disclosures, and whether the standalone financial statements represent the underlying
tansactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of missatements in the standirlone finanoial statements thaq individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user ofthe standalone financial-statgmelts may be in{luenced. We consider qr*Aatiu" *ii..iaity uoaqualitative factors in (i) planning the scope of our audit work and in evaluating the resulfs of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone furancial statements.

We communicate with those charged with govemaace regarding among other matters, the planned
scope and timing of the- audit arid significant audit frndings, inoliiding any significant deficienoies in
intemal control that we idenfify during our audit

We also provide those charged rvith govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them at retaionships ana other
mltters that may reasonably be thought to bear on our independence, and. where applica'ble, related
safeguards.

From the matters cornmunicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the standalone frnancial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unGss law or
regulation precludes public disclosure about the matter or wheq in exffemely rare ciroumstances, we
determine that a matter should not be communicated in our report because theidverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communioation.

wlyw,senandray.com mail :info@senantlray.conr +91 9800868797 +91 3340081899
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Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) ofthe Act, based on our audit we report that:

a) 
-w" hry9 sought and obtained all the inforrnation and explanations which to the best of ourknowledge and berief were necessary for the pu.prr." oio:* uoat

b) In our opinion' proper books of account as required by law have been kept by the Company sofar as it appears &om our examination of those books.

c) The Balance Sheet, the Statement of Profit and Lossincluding other Comprehensive Income,
statement of changes in Equrty and the statement orCurrrEi*s deatt wifiuy ai, n"port *"in agreement with the books ofaccount.

d) In our opinion' ttre aforesaid standalone financial statements comply with the Ind As specified
under Section 133 of the Act.

e) on the basis of- &e written representations received from flre directors as onMarch 3r,2a24 taken on record by the Board of Directors, none of rhe airecto.s is oirqu*n.a
as on March 31, 2024 from being appointed as a director in terms of Seotion r e +tilorirre aa.

0 With respect to the adequacy of the internal financial controls over financial reporting of theCompany and th9 operating effectiveness of slch controls, ..r., to o* ,.p*it" nJport io"Annexure A"- ourreport expresses an_unmodifiea opi"ion on trr" ua.q*Jy *a opl*ting
effectiveness of the company's intemal financial oontol, or.r fir*oiul r.porting. 

-"

g) With respect to the other matters to be included in the Auditor's Report in accordance wiflr the
requirements of section 197(16) of the Act, as amended:

hr our opinion and to the best of our infonn{io1 and according to the explanations given to
us, the remuneration paidby,the Company to its directors during-the year isln ac"oraarice *rn
the provisions of seotion 197 of the Acr

h) With respect to the other matters to be included in the Auditor's Report in accordanoe withRule 11 of the Companies (Audit and Auditors) Rules, 2014, asamended, in our opinlon ana
to the best of our information and according to the expianations given to us:

i' The Company do1.rd B* any pending litigations which would impact is financial
position in its standalone financial itatements.

ii' !9 Company did not have any long-term confracts including derivative confracts for
which there rvere any matcrial foreseiable losses.

iii' There were no amoult which were required to be transferred to thelnvestor
Education and protecfion Fund by the bompany.

wlrw,senandray.com mail :info@senandray.conr +91 9800868797 +91 3340081899
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iv. (a) The Management has represented ttrat, to the best of its knowledge and belief, no
funds (which are material either fudiyidually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ('Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ('Ultimate Benefioiaries") or provide
any guarantee, security orthe like on behalf of the llltimate Beneficiaries;

(b) The Management has represented, tha! to the best of its knowledge and belie{ no
funds (which are material either individually or in the aggregate) have been received
by the Company &om any person or entity, including foreign entity ('Funding

. Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or iuvest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
('Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Benefioiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub<lause (i) and (ii) of Rule 1l(e), as provided under
(a) and (b) above contain any material misstatement

v. No dividend has been declared or paid during the year by the Company.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its boola of account for the financial year
ended March 3L 2A24 which has a feature of recording audit rail (edit log)
facility and the same has operated throughout the year for all relevant
kansactions recorded in the software. Further, during the cqurse of our audit we
did not come across any instance of the audittrail feature being tampered with.

2. As required by the Companies (Auditor's Report) Order, 2020 (&e "Order") issued by the Central
Govemment in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in pmagraphs 3 and 4 of the Order.

For SEN & RAY
Chartered Accountants
(Firm's Registration No.3030478)

.l ,:,
Binod Kumar Mahato
(Parfirer)
Membership No.313822
UDIN-Z43I3822BKCTZL3574
Place: Kolkata
Date: Js'[.ay 2712024

wlyrr.senandray.com mail :info@senanrtray.conr

drya*/ /*. \*

+919888868797

lC)l KUH{ ,4 , el\r\ l*\:.\._-1"9
+91334008t899' - 

":'_1 
tu1)7

Kolkati Berhampore
ASO i01, Asba Tower, 1.54/3. R- N. Tagore

Action Area Il-C, Road, Bcrhampore,
New Toun Kollcata - N.Iursfuidabad -

70016r. 71,IAL.

New Dellii
C - 170, ColfVierv
Apparlm.nt, Saket,

New Delhi -
110017.

Murnbai Chenn4
416, Sai Dham, Flat 3A, Ame&)s!

Asha Nagar, Thakur Ol1'mpia, Opalnq
Compies Natalur, O\.III

\.lumbai - 400 101. Chennai - 600 I30.

Bcngaluru
Flat 5B,To*,cr

2.SNN Cielnost
()R& I{ebbal

Bengaluru - 560045

^dhmetlab*d
305, University
Plaza, University
Road, Near Vijay
Cross Road.
Nrvrangpura,
Almedabad -
3R0009



iwJ )trI\t & t(AY
C HA RT E R E D AC C O U T{T AN'L" S

ANNEXURE .,A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements'
section of our report to the Members of JDM Commercial Frivate Limited of even date)

Report on the Internal X'inancial Controls Over financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the "Act,)

We have audited the internal furancial contols over financial reporting of JDM COMhISRCIAL
PRMTE LIMITED (&e "Company") as of March 3I,2024 in coqjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
contols based on the intemal control over financial reporting criteria established by the Company
considering the essential components of internal oontrol stated in the Guidance Note on Audit of Intemal
Financial Contols Over Financial Reporting issued by the Institute of Chartered Accountants of India
(the "ICAI"). These responsibilities include the desigrq implementation and maintenance of adequate
intemal financial controls that were operating effectively for ensuring the orderly and effrcient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection offrauds and errors, the accuracy and completeness ofthe accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls oyer financial
reporring of the Compairy based on our audit We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued
by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
20L3, to the extent applicable to an audit of internal financial confrols. Tlrose Standards and the
Guidance Note require that we comply with ethical requirements and plan and perforrn the audit to
obtain reasonable assurance about whether adequate intsmal financial controls over financial reporting
was established and maintained and if suoh controls operated effectively in all material respects.

Our audit involves perfonning procedures to obtain audit evidence about the adequaoy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of intemal finaneial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operafing efleotiveness ofinternai contol based on the assessed risk. The
prooedures seleoted depend on the auditor'sjudgement, includingthe assessment ofthe risks ofmaterial
misstatement of the {inancial statements, whether due to fraud or eror.

We believe that the audit evidence we have obtained, is suffrcient and appropriate to provide a basis for
our audit opinion on the Company's intemal financial controls system over financial reporring.
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Meaning of rnternal Financial contrcIs over Financial Reporting

A company's intemal finanoial oontrol over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting *d ttrr pr"p*uioo of finanoial
statements for extemal purposes in accordance with generally accepted u..o*tirrg principles. A
company's intemal financial control over financial reporting includes those policies andlrocedures that
(1) pertain to the maintenance of records that, in reasonable detail, accuiately aad fairly reflect the
tansactions and dispositions of the assets ofthe company;
(2) provide reasonable assurance that transactions are recorded as neoessary to permit preparation of
financial statements in accordance withgenerally accepted accounting principles,-and thit riceipts and
expenditures of the company are being made only in accordanc" witl, authorisations of management
and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unau&orised acquisition,
use,or disposition of the company's assets that could have a maierial effect on the financial statements.-

Inherent Limitations of Internal Financiat Contrcls over Financial Reporting

Because of the inherent limitations of internal furancial contols over financial reporting including the
possibility of collusion or improper managoment override of controls, material missta-tements due to
error or ftaud may occur and not be detected. AIso, projections of any evaluation of the intemal financial
controls over financial reporting to future periods are subject to the risk that the internal financial oontol
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinioq to &e best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate intemal frnancial controls iystem ovei financial reporting and
such internal financial controls over financial reporting were operating 

-effectively

as at March 31, 2024, based on the criteria for internal frnancial control ovJr frnaniial reporting
established by the Company considering the essential components of internal conuol stated in thi
Guidance Note on Audit of Internal Financial Contols Over Financial Reporting issued by the ICAJ.

For SEN & RAY
Chartered Accountants

(Firm's Registration No.303047E)

Binod Kumar Mahato
(Partner)
Membership No.313822
L_rDIN- 24313822BKC[ZL357 4
Place: Kolkata
Date: May 2712024
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ANNEXURE 'B' TO TEE INDEPENDENT AI]DITOR'S REPORT

@eferred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements'section
of our repo* to the Members of JDM Commercial Private Limited of even date)

To &e best of our information and according to the e4planations provided to us by the Company and
the books of account and records examined by us in the normal course of audiq we state that:

i. In respect of the Company's Froperf, Plant and Equipment and Inangible Assets:
According to inforrnation and explanations given to us, The Company Does nothave any Fixed
Assets therefore, the provisions of olause 3 (i)(a,b,c,d&e) of the Order are not applicable
to the Company

ii- (a) The Management has performed physical verificafion of inventories at reasonable
intervals, We have physically observe the verification of inventory fhat was carried
out by the Management at year end.
No such discrgpancies of 10% or more in the Wgregate for each class of inventory
were noticed.

(b )The Company has not been sanctioned working capial limits in excess of Rs of t 5 crore,
in aggregate, at arry points of time during the year, from banks or finaricial institutio:rs on the
basis of security of current assets. Accordingly, the provisions of clause 3 (ii) 1b) of the Order
are not applicable to the Company and hence not commented upon.

iii' The Company has not granted any loans, secured or unsecured to companies, fi.rms, Limited
Liability parftrerships or other parties covered in the Register mainained under section 189 of
the Act. Accordingly, the provisions of olause 3 (iii) (a) to (f) of the Order are not applicable
to the Company and hence not commented upon.

iv. The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect ofloans granted, investnents made and guarantees and securities piovided as
applicable.

v. The Company has notaccepted any deposit oramounts which are deemed to be deposits. Hence,
reporting under clause 3(v) ofthe Order is not applicable.

vi. As informed to us, the maintenance of Cost Records has not been specified by the Cenkal
Government under sub section (1) of section 148 of the Act, in respect of ihe aciivities
carried outby the Company. Thus, reporting under clause 3(vi) of the order is not
applicable to the Company.

vii. ln respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees' State
Insurance, fncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excisg Value
Added Tax, Cess and other material stafutory dues applicable to it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees' State Insurance, Income tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in
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:urears as at March 31, 2A24 for a period of more than six months from the date they
became payable.

(b) According to the information and explaoation given to us there are no dues of Goods and
Services tai; Provident Fund, Employees' State Insurance, Income Tax, Sales Tax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues which have not been deposited on accounts of any dispute.

viii. There were no transactions relating to previously unrecorded income &at have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Ao( 1961
(43 of 1961).

ix. (a) The Company has not defaulted in repayment of any loans or other borrowings from any
lender. Hence reportingunder clause 3(ix)(a) of the Order is not applicable.

@) The Company has not been declared willful defaulter by any bank or furancial institution
orgoverxment or any goveflrment authority.

(c) The Company has not taken any term loan duringthe year and there are no outstanding term
Ioans at the beginning of the year and hence, reporting under clause 3(ixXc) of the Order is
not applioable.

(d) On an overall examination ofthe financial statements ofthe Company, funds raised on short-
term basis have, prima facie, not been used during &e year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any ftnds from any eutity or person on accoutlt of or to meet the obligations of
its subsidiaries.

(0 The Company has not raised any loans dwing the year on the pledge of security and hence
reporring on clause 3(ix)(f)of the Order is not applicable.

x. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt insffunents) during the year and hence reporting under clause 3ixxa) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotnent or private placement
of shares or convertible debenhres (ftlly or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

xi. (a) No fraud by the Company and nb material fraud on the Company has been noticed or
reported during fhe year.

&) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 20i4
with the Cenhal Governmeng during the year and upto the date of this report.

(c) No whistle blower policy available with the Company, hence no such complaints received
by the Cornpany during the year (and upto tlre dafe of &is report), while determining the
nature, timing and extent of our auditprocedures.

xii. The Company is not a Nidhi Compauy and hence reporting under clause (xii) of the Order is
not applicable.

xiii. In our opinion, the Company is in compliance with section L77 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the detaili of related
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parry transactions have been disclosed in the standalone &rancial statements as required by the
applioable accounting standards.

xiv. In our opinion the Company is not required to mainain intemal audit system as provided
under section_ 138 of the Companies Act read with Rule 13 of the Companies (Accounts)
Rules 2014. Hence, reporting under clause 3(xiv)(a) and (b) of the0rder is noi applicable.

xv' In our opinion during the year the Company has not entered into any non-cash transactions with
its Directors orpersons connected with its directors. and hence provisions of section 192 of the
Companies Act,2013 are not applicable to the Company.

xvi. (a) In our opinion, the Company is not required to be registered under secfion 45-IA of the
Reserve Bank of India Act,l934. Hence, reporting under clause 3(xvi)(a), O) and (c) of the
Order is not applicable.

(b) In our opinion, &ere is no core inyestment company wittrin the Group (as defined in the
Core Investnent Companies S.eserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xviXd) of the Order is not applicable.

xvii' The Company has not incurred cash losses during the furancial year oovered by our audit and
the irnmediately precediug financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year.

xix' On the basis ofthe furancial ratios, ageing and expected dates ofrealisation offinancial assets
and payment of furancial liabilities, other infonnation accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material rurcertainty exists as on the date of the audit report
indicating that Company is not capable of meeting ie liabilities existing at the date of balance
sheet as and when they falt due within a period of one year from the bilance sheet date. We,
however, state that this is not an assurance as to the future viability of fhe Company. We furtlrer
state that our reporting is based on the facts up to the date ofthe audit report and we neither
give any guarantee nor any assurance that all tiabitities falling due within i period of one year
from the balance sheet datq will getdischarged by the Company as and when they fall due.

xx' In our opinion" The Company is not required to comply with requirements towards Corporate
Social Responsibitity (CSR) as provided under second proviso to sub-section (! ant sub
section 6 of Seotion 135 of the Companies Act. Accordingly, reporting under clause 3(xx)(a)
and (b) of the Order is not applicable for the year.

For SEN & RAY
Chartered Accountants
(Fi rm's Registration No.303047E)

! :,- ;,i/, /t. ,i;/"t,,,,,,/!r ' !r'ttt i (..'*-.

Binod Kumar Mahato
(Partner)
Membership No,313822
UDIN- 243 L382aBK:CIZL1S7 4
Place: Kolkata
Date: May27r2A24
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JDM COMMERCIAL PRIVATE LIMITED
Balance Sheet as at 31st March, 2024

(All amounts in Rs, unless stated

Non-current assets
(a) Financial assets

lnvestments

Total non-current assets
Current assets
(a) lnventories
(b) Financial assets

(i) Trade Receivables

- Total outstanding dues of microand small enterprises
- Total outstanding dues of creditors other than micro
- Dues from related parties

{i) Cash and cash equivalents
(c) lncome tax assets (net)
Total current assets
TOTAL

EQUITY A,ND LIABITITIES

Equity
(a) Equity share capital
(b) Other equity
Total Equity
Liabilities
Current liabilities
(a) lncome tax liabilities net
(b) Other current liabilities
Total current liabilities
TOTAL

5

6

7

The accompanying notes are an integral part of the financial statements
As per our report of even date

FoT SEN & RAY

Chartered Accountants
lCAl Firm Registration No.3030478

. 't.t:

(Binod Kr. Mahato)
Partner
Membership No.313822
Place: Kolkata
Date: 27th May, 2024

For and on behalf of Board of Directors of
JDM Commercial Private Limited

757.94 7s7.95
757.94 757.95

41.83

1,053.08

8.36
4.47

1,045.59

\143.74
L851.58

k

75.28

1,785,87
1,861.15*

l,1:o2.?4

,,- 1,860.19

7s-28
7,794,35
l.;859.63

8

I

10

11 0.53
0.03

0.53
0.53*-----TEei.6s- 0.56

L860.19

Director
DrN-02009423

p*s
-l xotkata lr

M7 ua"ofu R..i"1,,-+ \rtmta4 *+.Aa-
Kumar Halder Prabhat Kumar Haldar

Director
DIN-00574080

56.65
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Statement of Profit and Loss for the year ended 31st March, 2024

JDM COMMERCIAL PRIVATE LTMITED

{All amounts in Bs. lakhs unless stated othen*ise)

Notes Year ended Year ended

Revenue from operations
Total lncome

EXPENSES

Purchase of stock-in-trade

Changes in inventories
Other expenses
Total Expenses

Profit before exceptional items and tax
Exceptional ltems
Profit before tax
Tax Expense:

Cuffent Tax

lncome tax relating to earlier years
Total tax expense
Profit for the year after tax {i}
Other Comprehensive lncome/ (Loss) (ll)

72 1,060.74
L,06O,74

6.60

13

L4

15

s0.00

1,003.76

4.90

5.70

o.7z
1,058.66

2.08 0.68

o.54
0.01

%
o.55

%

1.53

0.18
0.03_--._T,=r

Total Comprehensive lncome for the year (l)+{ll}
Basic and Dilqted earning per equity share - (Rs.)

lNominal Value per share Rs. 10 each {31st March, 2023 Rs. 10 each}]

The accompanying notes are an integral part of the financial statements

As per our report of even date

FoTSEN & R,AY

Chartered Accountants
lCAl Firm Registration No. 303047E

..!,.,,.,; i , i:

(Binod Kr, Mahato)
Partner

Membership No. 313822
Place: Kolkata
Date:27th May,2024

1.53

o.2a

For and on behalf of Board of Directors of
JDM Cornrnercial Private Limited

'/ffik*,",

0.06

Director

DtN-00574080

Prabhat Kumar Haldar
Directqr

DtN-02009423
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JDM COMMERCIAL PRIVATE LIMITED
Statement of Cashflows for the year ended 31st March,2024

{All amounts in Rs. lakhs unless stated otherwise}
Year ended

31st March, tO24

Year ended

31st Marth,2023
A. Cash Flows from Operating Actlvities

ProfitbeforeTax 2.08
Adjustments to reconcile profit before tax to net cash flows:
Operating Profit before Changes tn Currents Assets and t tat-------------88-
Adjustments for:

7,043.76

{1,053.08}
(1.02)

0.68

0.68

5.70

(0.18)

-5,3r

(0.38)----------*38-

(lncrease)/Decrease in tnventories

{lncrease)/Decrease in Trade receivables
(lncrease)/Decrease in Income tax assets

lncrease/(Decrease) in Trade Payables

Cash Generated from Operations

Direct taxes paid (Net)

Net Cash flows from operating activities

8. Cash f,owsfrom lnvesting Activities
Net Cash flows(used in)/ from lnvesting Activities

C. Cash Flows from Financing AEtivities

Repayment ofshort term borrwings
Net Cash flows Used in Financing Activities
Net lncrease/(Decrease) in Cash & Cash Equivalents (A+B+C)

Opening Cash and Cash Egulvalents

Closing Cash and Cash Equivalents

Reconciliation Of Cash and Cash Equivalent as per Cash Flows

Balances with Banks on current account (Refer note 6)

Cash on hand {Befer note 6)

The above statement of cash flows has been prepared
Accounting Standard-7" - Statement of Cash Flow

-13623',0}-

----i5or;4I

--(0!3j.

FE55I-

56.65
8.36

8.04

0.31
under the indirect method

3s3.44

56.65

0.46

0,04

as set out in "lndian

The accornpanying notes are an integral part ofthe financial statements
As per our report of even date

For and on behalf of Board of Directors of
JDM Commercial Private Limited

FoT SEN & RAY

Chartered Accountants
lCAl Firm Registration No. 303047E

,',,,.1' , i;

(Binod Kr. Mahato)
Partner
Membership No.313822
Place: Kolkata

Date:27th May,2A24

4
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Kumar Halder
Director
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Prabhat Kumar Haldar
Director
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JDM COMMERCIAL PRIVATE LIMITED

Statement of changes in for the year ended 31st March, ZAZ4
(AIl amounts in Rs.

A) Equity share capital,(refer note 8)

Equity shares of Re 10 each issued , subscribed and fully paid Number of shares Amount
As at 31st Marchr2022
Changes in equity share capital during the year
As at 31st March, 2023
Changes in equity share capital during the year
As at 31st March, 2024

7,52,800 1"
7,521800 75.28

7,52,900

Reserve and surplus

Security Retained

As as 31st March 2022
Profit for the year

As as 31st March 2023
Profit for the year

As at31st March,2O24
Refer note 8 for nature and purpose of reserves

As per our report of even date

For SEN & RAY

Chartered Accountants
lCAl Firm Registration No.303047E

, ',' ; ..,, .

(Binod Kr. Mahato)
Partner

Membership No.313822
Place: Kolkata

Date:27th May,2A24

For and on behalf of Board of Directors of
JDM Commercial Private Lirnited

'J.,782.72 L.15

4.47
L,783,87

o.47
3",782.72 1,784.35

1.53 1.53
1,782,72

The accompanying notes are an integral part ofthe financial statements

7,785.87

Director
DtN-00s74080

?o.uX**hts.$i-)+1*fi-*^
Prabhat Kumar Haldar

Director
DIN-02009423

7s.28

,rfr'
Halder
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JDM COMMERCIAL PRIVATE IIMITED
Notes to the financial statements as at and for the year ended 31 March, 2024

1. Company information

JDM Commercial Private Limited (the 'Company'i is a private limited company, incorporated and domiciled in lndia and is
incorporated under the provisions of the Companies Act, applicable in India. The Company is engaged in production and sale of
paddy and trading activities of varieties of rice and rice products.

The registered office of the company is located at Diamond Heritage, 16 Strand Road, 10th Floor, Room No- 1012, Kolkata-700001.

2. Significant Accounting Policies

a. Basis of preparation and compliance with lnd AS

(i) These standalone lnd AS financial statements of the Company have been prepared in accordance with Indian Accounting
Standard (lnd AS) and presentation reguirements of Division ll of Schedule llt to the Companies Act, 2013, (lnd AS compliant
Schedule lll) under the historical cost convention oo the accrual basis except for certain financial instruments which are
measured at fairvalue, if any. The lnd AS are prescribed under Section 133 of the Companies Act, 2013 (the 'Act ) read with
Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 as amended from time to time and other relevant
provisions of the Act. The accounting poiicies have been applied consistently over the periods presented in the financial
statements.

(ii! These financial statements were approved for issue by the Board of Directors on 27th May,2024.

These lnd AS Financial Statements are prepared in lndian Rupee which is the Company's functional currency. All financial
information presented in Rupees has been rounded to the nearest lakhs, except where otherwise indicated.

b, Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on currentl non-current classification. An asset is treated
as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- €ash or cash eguivalent unless restricted from being exchanged or used to settle a liability lor at least twelve months after
the reporting period

All other assets are classified as non*current.

A liability is current when:

- ll,is expected to be settled in normal operating cycle

- lt is held primarily for the purpose of trading

- lt is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
The Company has identified twelve months as its operating cycle.

c, Revenuerecognition

Revenue from sale of goods is recognised at the point in time when control is transferred to the customer, Generally, control is

transferred upon shipment of goods to the customer or when the goods are made available to the customer, provided transfer of
title to the customer occurs and the Company has not fetained any significant risks of ownership or future obligations with respect
to the goods shipped.

d. Trade receivable

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage of time is

required before payment of the consideration is due.

JDU COMMERC'AL PRIVATE LIMITED

Vemu d,lfr'\ 
Dirsctor

JDM COUI'{ERCIAL PRIVATE LII.IITED

^)^:;-4 \*"* ++ae&"ffi'M
Director
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JDM COMMERCIAT PRIVATE LIMITED
Notes to the financial staternents as at and for the year ended 31 March, 2024

e. lnventories

lnventories are valued at the lower of cost and net realisable value. Cost of Stock-in-trade includes cost of purchase and other
costs incurred in bringing the inventories to their present location and condition, Cost is determined on weighted average basis,
Net relisable value is estimated selling price in the ordinary course of business, less estimated cost of completion and the
estimated cost necessary to make the cell.
Slow movingiDamaged inventories are identified andprovided to net relisable value,

f" Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date,

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations
are subject to interpretation and establishes provisions where appropriate.

h. Financial assets

The classification of financial assets at initial recognition depends on the financial asset'.s contractual cash flow characteristics and
the Company's business model for managing them. The Company initially measures a financial agset at its fair value plus, in the
case of a financial asset not at fair value through profit or loss, transaction costs,

i. Financial liabilities

Financial |iabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, borrowings (net of
directly attributable cost). Fees of recurring nature are directly recognised in the Statement of profit and Loss as finance cost. All
financial liabilities are recognised initially at fair value and, in the case of financial liabilities at amortised cost, net of dir.ectly
attributable transaction costs. The Company's financial liabilities include trade and other payables, borrowings including bank
overdrafts.

j. Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand. which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash at bank and on hand, as defined above.

k. Earnings pershare

Basic earnings per share is calculated by dividing the net profit or loss before OCI for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year. For the purpose of calculating diluted earnings per
share, the net profit or loss before OCI for the year attributable to equity shareholders and the weighted average number ot
shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

l. Use of estimates and critical accounting judgments

The preparation of the financial statements in conformity with lnd AS requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses and
disclosures of contingent assets and liabilities at the date of these financial statements and the repofied amounts of revenues and
expenses for the years presented, Actual results may differfrom these estimates under different assumptions and conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised in the
period in which the estimate is revised and future periods affected.

Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or llabilities affected in next financial years.

m' Prior period and extraordinary items and change in accounting policies having material impact on the financial affairs of the
Company are disclosed.

n' Material event occurring after the Balance sheet date are taken into cognisance,

JDU COMMERCIAL PRIVATE LIMITED
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As at As at

Non-current assets

Financial Assets

3 lnvestments

Equity shares {unquoted)
(a) lnvestments in other company (at cost)

Shri Jatadhari Rice Mill private Limited

6,16,000 (31st March,2023 :616,000) equity shares of Rs 10 each ft
Total

757,9s

757.9s

JDM COMMERCIAL PRIVATE LIMITED
Notes to the financial statements as at and for the

41.83
%

31st M
As at
2023

1,045.s9

1,045.59

lnventories

Stock-in-trade

Total

As at As at
2023

Total outstanding dues of micro and small enterprises.

Iotal outstanding dues of creditors other than micro and small
Does to related party

Total

Current assets

1,053.08

1,0s3.08

As at As at

6 Cash and cash eguival€nts

Balance with bank ln current account

Cash on hand

Total
56.5S

8.04

0.31

56.29

0.36

8.36

Advance payment of tax net of provision for taxes

Total

Equity

o.47

-

As at As at

75,50
%

75.28

8. Equitysharec"O,r",

Authorised

7,55,000 (31st March 2023 : 7,55,000) equity Shares of RS. 10 Each

Total

lssued,subscribed and fully paid -up

7,52,800 (31st March 2O23 : 7,52,8AO) no of Equity Shares of RS.

Total

JOM COUMERCIAL PRIVATE LIMITED
75.28 75.28

JDII COUMERCIAL PRIVATE LII'ITEO

'e^A*a W*-41> ?]*l-*-*

75.50 7s.5A

10 Each

75.50

75.28

Wuad*
Director

Dircctor

As at As at
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JDM COMMERCIAL PRIVATE LIMITED
Notes to the financial statements as at and for the ended 31 2024

amouhts in Rs. lakhs

Recoilciliation of the number of shares outstanding at the and atthe end ofthe

As at
31st March,2024

As at
31st March, 2023

Number of equity shares outstanding at the beginning and end ofyear 7,52,9W

75.28

7,52,800

75.28Amounton shares outstandins at the
(b! Rights, Preference and restrictions attached to equity ihares

The Company has only one class of equity shares having par value of Rs, 10 per share. Each holder of eguity shares is
entitled to one vote per share. Dividend, if proposed, by the Board of Directors is subiect to the approval of the
shareholders in the ensuing Annual General Meeting, except in case of interim dividend,
ln the event of liguidation of the Company, the holders of eguity shares will be entitled to receive residual assets of
the company, after distribution of all preferential amounts. The distribution will be in proportiorr to the number of
equity shares held by each shareholder.

(c| No equity shares were allotted as fully paid up by way of bonus shares or pursuant to contract(s) without payment
being received in cash during the last five years. Further, none of the shares were bought back by the Company during

{d} Details of equity shares held by equiV shareholders holding more than 5% of the aEgregate equity shares in the Compa

A5 at 31st March, 2024 As at 31st March, 2023
5r.
No

Name of the Shareholders .H[?: %holdins Numberofshares % holding

5. Halder Venture 700.00%

Shares held

Promoter name

rs for the ended 31st March,,2q24
5r.
No % of totalshare, % change durlng

1 Halder Venture Limited 100.00% NiI

- Shares held by promoters for the year ended 31st March,, 2028
Sr.

N Promoternam: 
_ %oftotatshares -;;;r"r,

Venture Limited 100.00%

Security premium
(Securities premium represents the prernium on issue of shares and can
be utilised in accordance with the provisions of the Companies Act, 2013)

Retained Earnings

{Retained earnings represent the curnulative protit / (loss) of the
Company and can be utilised in accordance with the provisions of the

7,782.72 1,782.72

, ,, 1t78s.37 
,,1,784.3s

JO}T COMMERCIAL PRIVATE LIhIITED

W41&4 *-Wa.
Director

Total

JDM COMMERCIAL PRIVATE Lli,llTE0
4-lkdg k ilout-\ 

Director

Ar at As at
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JDM COMMERCIAL PRIVATE LIMITED

lotes to the financial statements as at and for the 2424
amounts in Rs. lakhs

As at
2424

As at

10 lncome tax
Provision for lncome tax {net of self assessment tax)
Total

0.03------ 003-

Other payable

Audit fee payable
Total

JOM COIIMERCIAL PRIVATE LIMITEO'W"afr"-
Director

0.53

As at
2023

0.53
0.53

n JDM CoMMERCIAL PRIVATE LlMlTE0

f i.paScs.^+Vwr*r>[+e"S*-
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JDM COMMERCIAL PRIVATE IIMITED
Notes to the financial statements as at and for the vear ended 31 March, 2024

{All amounts in Es. lakhs unless stated othenrise)
Year ended Year ended

Sale of Products

Sate of Paddy

Sale of Rice

Total

5.55

' 1,05d09

\06a.74

6.60

6.60

Year ended Year ended

Purchase of Products

Purchase of Products
Total

50,00

50.00

Year ended Year ended
2024 31st March, 2023

14. Changes-in-inyentories
Opening Stock-in-trade
Closing Stock-in-trade
Changes in Stock-in.trade

1.,045.59

41.83
\45L29
1,045.59

La0?.76 5.70

Year ended Year ended

Audit Fees {for statutory audit and limited reviews}
Rates and Taxes

Bank Charges

Demat Charges

Transportation Charges

Professional Taxes

Total

0.18
0.04

o.01

4.65

0.03

-- 4.90

0.18
0.02

a:42

o.22

Year ended Year ended
2024

1.53
7,52,80A

4.20
10

2g2S
The following reflecs the in.b
Profit for the period
weighted average number of equity shares outstanding for the purpose of basic and d
Basic and diluted earnings per equity share (Rs.)
Nominal value per share (Rs.

0.47
7,52,9AA

0.06
10

There have been no other transactions involving equity shares between the reporting date and the date of authorisation of these
iinancial statements.

JDM COMMERCIAL PRIVATE LIMITEO

WuDeft-
Director

JDII COMMERCIAL PRIYATE LITITED
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Director
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JDM COMMERCIAL PRIVATE LIMITED
Notes to the fipancialstatements as at and for the vear ended 31 March, 2024

(AII amounts in Rs, lakhs untess stated otherwise)

Year ended Year ended

Related party disclosures17. Related partydisclosures

(i) Nameof the Related Partieswherecontrol exists

Ha[der Ventures Lirnited

Prakruti Comosales Private Limited
lntellect Buildcon priyate Limited
Reliable Advertising Private Limited
Halder 6reenfuel lndustries Limited
Hal Exim Pte. Lirnited

P. K. Agrilink Private Limited
Shri Jatadhari Rice Mill private limited
P. K. Cereals Private Limited

(ii) Key managerlal personnel
Mr. Keshab Kumar Halder
Mr. Prabhat Kumar Haldar

(iii) Particulars of transactions
Sale of Paddy

Shri Jatadhari Rice Milt Private Limited

Relationships

Holding Company

Fellow Subsidiary

Fellow Subsidiary
Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary (with effect from )

Director
Director

6.65

(iv) Balance outstanding at the year end

Name of the felated party

Shri Jaiadhari Rice Mill Private Limited 757.94 757.9s
Total 757.95

For the year ended 31,st March, 2024 and 31st March, 2023, the Company has not recorded any impairment of
receivables relating to amounts owed by related parties. This assessment is undertaken each financial year
through examining the financial position of the related party.

JDM COMMERCIAL PRIVATE LII'IITEO

WLtu/2'
JDM COMMERCIAL PRIVATE LI}ilITED

'P*"gq-,o-,lf 
\ve-m-ea-+b0,4'-

Director Diroctor

As at AS at
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JDM COMMERCIAL PRIVATE TIMITED
Notes tothe llnancial statement3 as at and fortheyear ended 3l,lvtarch, ZOZ4

(All amounts in R6. Iakhs unlegsstated otfierwir€,
XgA. Falr value rneasurement

The follo*inc tabb orovidet th. faiJ value hierar.hv ofih" companv's assets ahd liabilitles

Finan.ial instruments by cateEory

)ate ofeeluation As at31st March.202it As at 31st March, 2023
Fairmlue

througl
prof* anc

losr

AmorHsec

cosl

Tota
carryinl

value

Total faii
valur

Sairvalue
through

profit and

loss

Amortise(
cos'

Total

€rryin8
value

Total tair
value

:inancial assets

nvestments 757.94 757.94 757.94 757.95 757.95 757.95
Cash and cash eouivalents 8.36 8;36 8.36 56.65 5b,o5 s6,65
Iotal financial as*ts 766.30 766.30 766.30 814.60 814.60 814.50
financial liabilitl€s
Borrowines (lncludins current)
Trade payables

Total financial liablllttes

Notes i
The company uses the following hierarchy for determining and /or disclosing the fair value offinancial instruments by valualion rechhigues :
level t hicrarchy includes financial lnstruments mea5uted using quoted priceg in active markets foridcntical agsets ot liabililies.
Level 2 hierarchy inc,udes the fair value of flnancial instruments thal are not traded in an active market (for example, over-the counter
derivatives) afld the fair value ls determined using valuation techniques which maximise the use of obseryable market data and rely as little as
possible on eotity'specific estimates. lf Bll si8ni{icant inputs required to fair yalue an instrument are observable, the instrument is included in
level 2.

Level 3 ifone or more of the sigoificant inputs is not based on observable market dat4 the instrument is includ€d in level 3.

There are no assets and liabilities measured at fairvalue through prolit aod loss during. the year.

18 B. Financial risk management obiectives and policies

Rhk management framewotk

The Compan/s board of directors has overall responsibility for the establishment and oversight ofthe Company's risk management framework.
The comPaoy's risk mana8ement policies are established to identify and analyse the risks faced by the company, to set appropriate risk limlts
and contro, and monitor rlsLs and adherence to limits. Risk management policies and systerns arc rcvlewed regularly to reflcct changes ln
matketconditlonsand the Company's activities.

The Company's activities expose it to market r,sk, liquidity risk and credit rlsk rarhich are measured, monitored and manated to abide by ihe
principles of risk rnafl ag€ment.

(al Credit risk

credit risk refers to the risk of financial loss that may arise from counterparty failure on its contmctual oblisatio8s resulting in financial loss to
the company. credit risk encompasses both the direct risk of default and the risk of deterioration of creditworthiness as well as concenbation
risks.

As patt of its esh mana6ement and credit risk fsnction, the company regularly evaluates the rreditworthiness of banking institutions rA,here lt
deposits cash and performs tlade finance operations. Ihe Company primarily has banking relationships r,yith a public sec,tor bank with good
credlt ratlng.

The maximum exposure to the credit risk at the reporting date is the carrying value of all financial assets amounting to Rs. 767.4g lakhs (31st
March, 2023 : Rs.814.60 lakhs) as disclosed in note 17 A.

{b} tiquldity risk

The Company has liquidity risk monitorinB processes covering short.term, mid-term and long-term funding. Liquidity risk is managed throu8h
malntaining adequate amount of committed loan funds.

Management regllarly motritors projected and actual cash flow data, analyses the repayment schedules of the existing financial assets and
liabilities afid performs aflnual detailed budEeting procedures.

The contra(toal maturities of the Company's financial lirbilities are presented belowl

31st March,2024
Contracturl rash ,w5

Less than l
yeal

1-3 yean 3-8 yean Above {
yean

Total

Borrowinss (Non-currentl

frade payables

rotal

31st MEr€h, 2023
Contuactualesh flows

Less than ,
veat

1€ yean 3-8 year:
Above 8

Tota

Borrowings (Cuffent)

lrade payables

fotal

JDM COMMERCIAL PRIVATE LIMITESJDM CoMMERCIAL PBLVATE LIMITED'- 
U--^ IL Ur&'}- R"ro;-d;;; {bse-

,ffi$N#
\*
l.
(sr

Director Dircctor
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ic) Marketdsk

Market risk is the risk that the fair value of future cash flos of a fiflancial instrument will flucluare because of changes in market prices,

The Company is not exposed to any such market risks during theyear.

{E.1) Foreign cunency exchange risk

Forcign currency risk is the risk that the fair value or future esh flows of an exposurc will fluctuatc bemuse of changes in foreign cxchange rates.
Exposures can arise on account of the various assets and liabilliles whlch are denominated in currencies other thaft lndian Rupee.

The Company is not exposed to any such foreign currency exchange rlsk during theyear.

{c.2) lnter€st rate risk

lnterest rate risk is measured by using the cash flow sensitivlty for changes in varlable lnterest rates. Any movemenf in the reference tates could
have ah impact on the Compan/s cash flows as well as co:ts.

,he Company is not exposed 10 any such Interest rate risk, since all assets and liabilities are non-interest bearing.
The exposure of the Compant's tlnancial assets and financial liabilities as at 31st March, 2024 and 3Lst March, 2023 to interest rate risk is as
follows:

(c3) Commodity prke risk

The Company's revenue is exposed to the risk of price fluctuations related to the sale of lts produas like paddy, and varities of rlce and rice
products' Market forces generally detennine prices for such ploducts sold by the company.These prices may be in(luenced by factors such as
supply and deman4 productlon costs (including the costs of raw material inputs) and global and reglonal economic conditions and growth.
Adverse changes in any of these factors may reduce the revenue that the Company earos from the sale ofiB products,

The Company primarily purchases its taw materiah trom the group companies and ln the open market from third partles, The crmpany is
therefore subiect to fluctuations in prices of paddy lmport and other raw material inputs during the year ended 31st March,ZOZ4 and 31st March
2023 respectively.

The Company does not have any commodityforward conlract for Commodity hedging,

The following toble details the Company's sensitivity to a 5% movemcnt in the input price of paddy. The sehsitivity analysis includes only s?(
change in comrnodity prics for quantity sold or consumed during the year. with all other variables held constant- A positive number below
indicates an increase in Profit or equity rvhere tte commodity prices defiease by 596. For a 5% increase in commodity prices, there would be a
comparable impacton profit orequity. and the balances below are negative.

18 C. Capital ma,!agement

For the purpose of the Company's capital mana8ement, capital includes lssued equity capital and other equity. The Company,s primary rapital
management obiectives are to ensure its liability to continue as a going concern and to optlmize the cost of capital in order to enhance value to
shareholdors.

The Company manages its capital structure and makes adjustments to it a5 and when requircd. To mainlain or adjust the capital structure, the
Company may pay dividend or repay debts. raise new debt or ,ssue new shares, The Company monitors Gpital using a gearint ratio, which is net
debt divided by total capital plus net debt, No maior changes were made in the objectives, policies or processes for managing capital during the
year ended 31st March, 2a24 and 31st March, 2023 tespectively. The company includes within net debt, loans and botrowlngs, less cash and
cash equivalents.

The following tablesummarises the capital of the Company -

,^. JDI,i CO},iIIEROIAL PRIVATE LIMITED

P;'rN.* fr't*n,*Adn*-

,DM COMMERCIAL PR]VATE TIMITED
Noter to the linanclal statements as at and for.tft€

(All amounts ln Rs. lakhs unless stated otherwisel

ilnantlalAsseE Total Floating rgte financial Fixed rate financial assets I'lon-rnterest beari[g
ilst March, 2024 766.30 756.30
lLst Mcrch, 2023 814,60 814.60
Flnancial liabiliUes Total Floating rate financial Fixed rrte financlal Nol},interest bearing
31st March, 2024
l1st March, 2023

JDU COMMERCIAL PRIVATE

wu a/9>-
Dirsctor Director
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JDM COMIVIERCIAL PRTVATE LIM|TED

Notes to the financial statements as at and for the year ended 31 March, 2024
(All amounts in Bs. lakhs unless stated otherwisel

19. Details of duas to micro and srnall enterprises as defined under Micro, Small and Medium Enterprise Development Act,
2006{MsMgD

As at

31st March,

2024

As at
31st March,

2023
The principal amount and the interest due thereon remaining unpaid to-ny su[pfier as at the
end of each accounting year.

(i) Principal amount due to mi*o and srnall enterprise

(ii) lnterestdue on above
(iii) The amount of interest paid by the buyer in terms of section t 6 of the MSMED Act, 2006

along with the amounts of the payment made to the supplier beyond the appointed day
during each accounting year

iiv) The emount of interest due and payable for the period of delay in making payment {which
have been paid but beyond the appointed day during the year) but without adding the
interest specified under the MSMED Act, 2006

(v) The amount of interest accrued and remaining unpaid at the end of each accounting year
(vi) The amount of further interest remaining due and payable even in the succeeding years,

until such date when the interest dues as above are actually paid to the small enterprise for
the purpose of dlsallowance as a deductible expenditure under section 23 of the MSMED
Act,2006

The above particulars, as applicable, have been given in respect of MSMES to the extent they could be identified on the basis of
information available with the Company.

20. Analytical Ratios as at 31 March,2024 and 31 March, 2023

Name of Ratio Nrmerator Denominator 31-Mar-2.4 3L-Mar.23 Variance

ia) Current Ratio Current Asset Current Liabilities 2,078.60 1,,968.79 6%

{b) Debt-Equity Ratio Total Debt ffi
Equity O%

{c) Debt Service Coverage Ratio Earni6lls-vallE6GEr gsbt5grv;gs
debt service NA NA

(d) Return on Equity Ratio Net Profits aftertaxes Average

-PreferenceDividend Shareholde/s
(if any) Equity 0.000.00 2,22%

(ellnventoryturnoverratio Costofgoodssoldor
sales Average lnventory NANANA

(f) TradeReceivablesturnover NetCreditSales
ratio

Average Accounts

Receivable NANA

{g} Trade payables turnover ratio Net Credit Purchases Average Trade

Payables NA

(h) Net capital turnover ratio Net Sales Working Capital 0.96 0.01 1s950%

(i) Net profit ratio Net Profit Net Sales o.L4% 7.20% -98%

fi) Return on Capital employed p Earning before interest Capital Employed
and taxes 0% 203%

@ Capital Employed: Networth + Borrowings

21. Other Statutory lnformation

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property.

(ii) The Company does not have any transactions with companies struck off.

{iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,

JDIT COITMERCIAL PRIVATE LIITITED

\<-ryh 1+"AA-
JDM CoMMERCTAL PRIryE UiltTED

Wual4
Director Diractor
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Notes to the financial statements as at and forthe year ended 31 March' 2024
(AIl amounts in Es' lakhs unless stated otherwise)

(v) The company has not advanced or loaned or invested funds to any other person(s) or entity{ies}, including foreign entities

(lntermediaries) with the understanding that the lntermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of

the company (Ultimate Beneficiaries) or

(b)provideanyguarantee,securityortheliketooronbehalfoftheUltimateBeneficiaries

{vi} The company has not received any fund from any person{s) or entity(is), including foreign entities (Funding Party) with

theunderstanding(whetherrecordedinwritingorotherwise)thatthecompanyshall:
(a}directlyorindirectlylendorinvestinotherpersonsorentitiesidentifiedinanymannerwhatsoeverbyoronbehalfof
the Funding Partv (Ultimate Beneficiaries) or

(b}provide,''ycu.,.nt".,securitvorttretikeonbehalfoftheUltimateBeneficiaries,

(vii}TheCompanydoesnothaveanysuchtransactionwhichisnotrecordedinthebooksofaccountsthathasbeen
surrenderedordisclosedasincomeduringtheyearinthetaxassessmentsunderthelncomeTaxAct,lg6l(suchas,
searchorsurveyoranyotherrelevantprovisionsofthelncomeTaxAct'1961'

22, Thecompany has used an accounting software for maintaining its books of account for the year ended 315t March, 2014

which has a ieature of recording audit trail {edit log) facitity and the same has operated throughout the year for all

relevant transactions recorded in the software'

23'Prevlousyear.sflgureshavebeenregrouped/rearrangedwherevernecessary,toconformtocurrentyear'spresentation.

The accompanying notes are an integral part of the financial staternents

As per our rePort of even date

For SEN & RAY

Chartered Accountants

lCAl Firm Registration No.303047E

(Binod Kr. Mahato]
Partner
MembershiP No.313822

Place: Kolkata

Date:27th MaY,2024

JDI'{ CoHI{ERCIAL PRIVATE LlltlIED

lteo€| u A/7-
\ Biraetor

For and on behalf of Board of Directors of

JDM Commercial Private Limited

Keshab Kumar Halder

Director
DtN-00574080

Prabhat Kumar Haldar
Director

DIN-02224305

JoM C0HI'IERCIAL PRIVATE LIIIITED

€ffir-+W+tds'e-
Dircctor



'wJ
3og SEN & RAY

CT{ARTE RE D AC C O UNTAN TS

INDEPENDENT AUDITONTS REPORT

TO THE MEMBERS OF P. K. AGRI IINK PRIVATE TIMITED

Report on the Audit of the Standalone Financial

Statement$pinion

We have audited the accompanying standalone financial statement.s of P. K AGRI LINK
PRMTE LIMITED (the "Company'J, which comprise the Balance Sheet as at March 3L, ZAZ4,
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statementof Cash Flows for the year ended on that date and a summary
of significant accounting policies and other explarratory information (hereinafter referred to as the
"standalone fi nancial statements'J,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (the 'Act'J in the manner so required and give a true arrd fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
flndian Accounting StandardsJ Rules, 2015, as amended, ["lnd AS'J and other accounting principles
generally accepted in India, of the state of affairs of the Compan5r as at March 3L, 2024 and its
profig total comprehensive incomq changes in equity and its cash flows for the year ended on that
date.

Basisfor Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing ["SA"sJ specified under section 143(10] of the AcL Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
FinancialStatementssectionofourreport WeareindependentoftheCompanyinaccordancewith
the Code of Ethics issued by the Institute of Chartered Accountants of India f'ICAI'l together with
the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordalce with these requirements and the ICAI's Code of Ethics. We
believe thatthe audit evidence obtained by us is sufficient and appropriate to provide a basis
our audit opinionon the standalone financial statements.

KeyAuditMatters

We have determined that there are no other key audit matters to communicate in our report

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Companies annual report, but does not include the
consolidated financial statements, standalone financial statements and our auditor's report
thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do note:press any form ofassurance conclusion thereon.
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In connection with our audit of the stand.alone financial statements, our responsibility is to read the
other information and, in doing sq consider whether the other information is materially
inconsistent with the

standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materiallymisstated.

I{, based on the work we have performed, we conclude that there is a material misstatement of this
otherinformation, we are required to report that fact We have nothing to report in this regard.

Ma nagement's Responsibilities for the standalone Financial statements
The Company's Board of Directors_is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give u Lu" and fair
view of the financial position, financial performance, including other comfrehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with tl:e provisionr of thu Act for safeguarding the
assets of the Company and for preventingand detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and-estimates that are
reasonable and pruden! and design, implementation and mrilrt"nan"e of adequate internal
financial controls, that were operating effectively for ensuring the accurary and completeness of
the accounting records, relevant to the preparation and presentation ofthe standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing as appiicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidatethe Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditoy's Responsibilities forthe Audit ofthe Standalohe Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statementsas a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurancg but is not a guarantee that an audit conducted in accordance with Sas wifl always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material i{, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughoutthe audit We also:

' Identify and assess the risks of material misstatement of the standalone financial statements,
whetherdue to fraud or error, design and perform audit procedures responsive to those ris1s,
and obtain auditevidence that is sufficient and appropriate to provide Jbasis for our opinion.
The risk of not detecting a material misstatemeni reiulting frJm fraud is higher than flr one
resulting from error, as fraud may involve collusion, forgery, intenfronal omissions,
misrepresentations, or the ovemide of internal control.

' Obtain an unders'anding ofinternal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3Xi) of the AIt,
we are also responsible for expressing our opinion on whether the Company has aaequate
internal financial controls system in place and the operating effectiveness of 

",..t, 
controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the managemenl

' Conclude on the appropriateness of management's use of the going copcern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ubitity to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor'sreport to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report However, future
events or conditions may cause the Company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlyingtransactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregatq makes it probable that the economic decisions of a reasonably
knowledgeabie user of the standalone financial statements may be influenced, We consider
quantitative materiality and qualitative factors in (i) planrring the scope of our audit work and in
evaluating the results of our work; and (iiJ to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identi$r during our audit

We also provide those charged with governance with a statement that we have compiied with
relevant ethical requirements regarding independence, and to communicate with- them all
relationships and othermatters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we d.etermine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matGrs. We describe these matterc in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences ofdoing so would reasonably be expected to outweigh
the p ublic interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by Section L43(3) of the Act based on our audit we ieportthat:

a) We have sought and obtained all the information and explanations which to the best of our
lcrowledge and belief were necessary for the purposes of our audit

b) In our opinion, proper books ofaccount as required by law have been kept by the Company
sofar as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with by this
Report arein agreement with the books of account

d) [n our opinion, the aforesaid standalone financial statemenB comply with the Ind AS

specifiedunder Section 133 ofthe Act

e) 0n the basis of the written representations received from the directors as on
March 3t,2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 3L,2A24 from being appointed as a director in terms of Section
L64Q) oftheAcl

0 With respect to the adequacy of the internal financial conrols over financial reporting of
the Company and the operating effectiveness ofsuch controls, refer to our separate Report
in "Annexure A". Our report expresses an unmodified opinion on the adequary and
operating eflectiveness of the Company's internal financial controls over financial
reporting.

g) With respectto the other matters to be included in the Auditor's Reportin accordance with
the requirements of section 197[16J of the Act, as amended,in our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the provisions of section
197 ofthe AcL

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 20L4, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pendinglitigations on its financial position
inits standalone fi nancial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

iii. There were no amount which were required to be transferred to thelnvestor
Education and Protection Fund by the Cornpany.

iv. [a] The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been

. advanced or loaned or invested (either from bonowed funds or share premium
or any other sources or kind offundsJ by the Company to orin any other person
or entity, including foreign entity ("lntermediaries'J, with the undersanding,
whether recorded in writing or otherwisg that the Interrnediary shall, whether,
directly or indirectly lend or invest in other persons or entities identifled in any
manner whatsoever by or on behalf of the Company f"Ultimate BeneficiariesJ or
provide any guarantee, securiQ/ or the like on behalf of the Ultimate Beneficiaries;
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(b) The Managementhas represented, that, to the bestof its knowledge and belief, no
funds (which are material either individually or in the aggregateJ have been
received by the Company from any person or entit5l, including foreign entity
("Funding PartiesJ, with the understanding, whether recorded in writing or
otherwisg that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ["Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriatein the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause fiJ and [ii) of Rule 11(e), as
provided under
(a) and (bJ above, contain any material misstatemenL

No dividend has been declared or paid during theyear by the Company.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 3L,2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Furthel during the course of sur audit we did not come across any
instance of the audittrail feature being tampered with

2. As required by the Companies fAuditor's ReportJ Order, 2020 fthe "Order") issued by the
Central Government in terms of Section 1"43[11) of the Acr, we give in "Annexure B" a statement
on the matters specified in paragraphs 3 and 4 of the 0rder.

For SEN & RAY
Chartered Accountants
(Firm's Registration No,3 03 04 7E)

!_

,!i" , ,. , I !.,' ,- ti- in { \-! { i

Binod Kumar Mahato
(Partner)
Membership No.3L3827.
U D IN. 2 43 L3 BZ?BKCIZF 4 A 9 A

Placer Kolkata
Date: May27,2024
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1t0 under 'Report on Other Legal and Regulatory
Requirements' section of our report to the Members of P. K Agri Link Private Limited of
even date)

Report on the [nternal Financial Controls Over Financial Reporting under Clause [i) of
sub- section 3 of Section 143 ofthe Companies A*,2A73 [the'?cu

We have audited the internal financial controls over financial reporting of P. K AGRI IINK
PRMTE TIMITED fthe "Company") as of March 3L,2A24 in conjunction with our auditof the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components ofinternal control stated in the Guidance Note
on Audit of lnternal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India [the "ICAI'J. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conductof its business, including adherence to
companyt policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the AcL

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audil We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note'J issued by the ICAI and the Standards on Auditing presribed under Section
143(L0) of the Companies Act,20L3, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reportingwas est?blished and maintained and
if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal finaneial controls over financial reporting, assessing the risk that a material
wealness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk, The procedures selected depend on the auditorfs judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.
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We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial conkols system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles, A company's internal financial control overfinancial reporting includes those policies
and procedures that
(1) pertain to the maintenance of records that in reasonable detail, accurately and fairly reflect
the ffansactions and dispositions of the assets of the company; {2J provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
e4penditures of the company are being

made only in accordance with authorisations of management and directors of the company; and

[3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, usg or disposition of the companf s assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent Iimitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. AIso, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject to
the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
pr:ocedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting andsuch internal financial controls over financial reporting 'u/ere

operating effectivelyas at March 3L,2024, based on the criteria for internal financial control
over financial reporting established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls 0ver
Financial Reportingissued by the ICAI.

FoTSEN &RAY
CharteredAccountants
(Firm's Registration No.3 03 0478)
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Binod Kumar Mahato
(Partner)
Membership No.313822
uD r N- 243 L38228 KCIZF4 09 0
Place: Kolkata
Date: May27,ZO24
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ANNEXURE'B'TO THE TNDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements'
sectionof our report to the Members of P. K Agri Link Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state
that:

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) (AJ The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
and relevant details ofright-of-use assets.

(BJ The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Company has a program of physical verification of Property, Plant and
Equipment and right-of-use assets so to cover all the assets once every three years
which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. Pursuant to the program, certain Property, Plant and
Equipment were due for verification during the year and were physically verified
by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such
verification.

(c) Based on our examination of the property tax receipts and lease agreement for
Iand on which building is constructed, registered sale deed / transfer deed /
conveyance deed provided to us, we repoft that the title in respect of self-
constructed buildings and title deeds of all other immovable properties (other
than properties where the company is thelessee and the lease agreements are duly
executed in favour of the lessee], disclosed in the financial statements included
under Property, Plant and Equipment are held in the name of the Company as at
the balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Companyas at March 31,2A24 for holding any benami property under the Benami
Transactions (Prohibitionl Act 19BB (as amended in 2016J and rules made
thereunder. .

ii. [a) The Management has performed physical verification of inventories at reasonable
intervals, We have physically observe the verification of inventory that was
carried out by the Managementatyear end.
No such discrepancies of L}o/o or more in the aggregate for each class of inventory
were noticed.
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(b J As disclosed in note 15(i) to the financial statements, the Company has been sanctioned
working capital limits in excess of Rs. five crores in aggregate from banks during the year on
the basis of security of current assets of the Company, The Company do not have sanctioned
working capital limits in excess of Rs. five crores in aggregate from financial institutions
during the year on the basis of security of current assets of the Company. Based on the
records examined by us in the normal course of audit of the financial statements, the
quarterly returns/statements filed by the Company with such banks are not in agreement
with the unaudited books of accounts of the Company and the details are as follows,

Year ended 31st March,?,024

Name of Bank Quarter

Ended

Particulars Amount Amountas Amountof Reason for
as per reported Difference material
books in quarterly discrepancy

of return/
accounts $atement

Union Bank of lndia,

Axis Bank, Standard

Chartered Bank

March,

ZO24

Trade
Receivable

9,421.85 L],,128.63 $7a6.78) Due to
finalisation
ofaccounts

Union Bankof India,

Axis Bank Standard

Chartered Bank

December,

2023

Trade
Receivable

7664.34 10,876.67 (3,212,33J Due to
finalisation
ofaccounts

Union Bank of lndia,

Axis Banh Standard

Chartered Bank

September,

2423

Trade
Receivable

9433.5 LA,475.9L tL,a42.4t) Due to
finalisation
ofaccounts

Union Bank of India,

Axis Bank, Standard

Chartered Bank

]une,

2023

Trade
Receivable

4942.5 5,656.7\ (714.27) Due to
finalisation
ofaccounts
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Year ended 3 1st March, 2A23

Name of Bank Quarter
Ended

Particulars Amount
as per

books of
accounts

Amountas
reported

in quarterly
return/

statement

Amount of Reason for
Difference material

discrepancy

Union Bank of India,
Axis Bank, Standard

Chartered Bank

March,
2023

Trade
Receivable 9,935.96 11,835.01 1,899.0;

Due to
finalisation
ofaccounts

Union Bankof India,
Axis Bank Standard

Chartered Bank

December,

2022
Trade
Receivable 5,44A.46 8,885.63 3,445.1;

Due to
finalisation
ofaccounts

Union Bankof India,
Axis Bank Standard

Chartered Bank

September,
2422

Trade
Receivable 369.L8 2,856.10 2,486.9;

Due to
finalisation
ofaccounts

Union Bank of India,

Axis Bank, Standard

Chartered Bank

lune,2A22 Trade
Receivable

65L2.08
6,427.96 484.12

Due to
finalisation
ofaccounts

tv.

v.

vl.

ul. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the AcL Accordingly, the provisions of clause 3 (iiiJ (al to (fJ of the Order
are not applicable to the Company and hence not commented upon

The Company has complied wi& the provisions of Sections 185 and 186 of the Companies
Act 2013 in respect of loans granted, investments made and guarantees and securities
provided, as appli cao-le.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hen cqreportin g under clause 3 (v) of the Order is n ot applicable.

We have broadly reviewed the cost records maintained by the Company pursuantto the
the Rules made by the Central Government under Section 148(1) of the Companies Act,
2013 and are of the opinion that prima facie the prescribed cost records have been made
and maintained. We have, however, not made a detailed examination of these
with a vierar to determining whether they are accurate or complete.
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In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees'State
Insurancg Income Ta:6 sales Tar sersice Tax, duty of custom, duty of Excise, value
Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees'state Inswancg Income Ta& Sales Ta:q service Tax,
dutyof Custom, duty of Excisg Value Added ?ax, Cess and other material statutory
dues in arrears as at March 3L,2024 for a period of more than six months from the
date they became payable

@) Details of statutory dues referred to in sub-clause (aJ above which have not been
depositedas on March 3L,2024 on account of disputes are given below:

w11. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
IncomeTaxAct, L961"{43 of L96L).

(a) The Company has not defaulted in repa;rment of any Ioans or other borrowings from
any lender. Hence reportingunder clause 3(ix)(aJ of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial
institution orgovernment or any government authority.

(c) The Company has taken term loan during the year. The term loan were applied for the
purpose for which the loans were obtained,

(d) On an overall examination of the financial statements of the Company, funds raised on
short- term basis have, prima faciq not been used during the year for long-term
purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

(f) The Company has not raised any loans during the year on *re pledge ofsecurityheld in its
subsidiaries, associates, or |Vs.

wlyvy.senandray.com mail :info@senandray.com +91 9800868797 +91 3340081899

vll.

lX.

Name of the
Statue

Nature of
Dues

Amount
(Rs.)

Period ts which the
period relates

Forum where the
dispute ispending

IncomeTax
Act L96L

Income Tax

Act,196L

Income Tax

Income Tax

56,66,93A

4,79,23,L80

Assessment Y ear 20'1"6-L7

Assessment Year 2010-1- 1

Jurisdictional AO

]urisdictional A0
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xl.

(aJ The Company has not raised moneys by way of initial public offer or further public
offer (including debt instrumentsJ during the year and hence reporting under clause
3 (x) [a) oftheorder is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally] and
hencereportingunderclause 3(xJ[bJ of the Order is notapplicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under nrle 13 of Companies [Audit and Auditors)
Rules, 20L4 with the Central Government, during the year and upto the date of this
report

(c) No whistle blower policy available with the Company, hence no such complaints
received by the Company during the year (and upto the date of this reportJ, while
determining the nature, timing andextent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xiiJ of the
Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 1BB of the Companies
Act,2A13 with respect to applicable transactions with the related parties and the details
of related parfy kansacEions have been disclosed in the standalone financial statements
as required by theapplicable accounting standards.

[a) In our opinion the Company has an adequate internal audit system commensurate
with the
size and the nature ofits business,
(bJ We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till datg in determining the nature, timing and extent of our
audit procedures.
In our opinion during the year fhe Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors, and hence
provisions of section 192 of theCompanies Act,2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-lA of
the Reserve Bank of Indi a Act, L934. Hence, reporting under clause 3 fxviJ (a), [b) and
(c) of theOrder is not applicable.

[b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is notapplicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year,

There has been no resignation ofthe statutory auditors ofthe Company during the year.

xll.

xI11.

xvl.

xvii.

xvnl.

xIv.

xv.
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x1x. 0n the basis ofthe financial ratios, ageing and expected dates ofrealisation offinancial
assets and payment of financial liabilities, other information accompanying the financial
statements and our licrowledge of the Board of Directors and Management plans and
based on our exarnination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date sf the audit reportindicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We furtherstate that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that altr liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

In our opinion, There are no unspent amounts towards Corporate Social Responsibility
(CSR] and company has comply with requirements towards Corporate Social
Responsibility (CSRJ as provided under second proviso to sub-section [5j and sub section
6 of Section 135 of the Companies AcL

FoTSEN & RAY
Chartered Accountants
fFirm's Registration No.3 03 047E]

:l

Binod Kumar Mahato
(Partner)
Membership No.3L3822
UD IN. Z$3L3BZZBKCIZF4 09 O

Place: Kolkata
Date: MayZT,ZOZq
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P. K AGRI LINKPRIVATE LIMITED
Balance Sheet
as at 31st March,z0z4

(AIl amounts in Rslakhs unless stated otherwiseJ

As at
2024

As at
?.023

Non.current assel$
(aJ Property, plant and equipmeut
(bJ Capital work-in-progress
(cJ lrinancial assets

Others financial assets

{dJ Income tax assets (netJ

[e] Other assecs

Total non.current assets
Current assets
(aJ inventories
(bl Financial assets

[i] Trade receivables
(ii) Cash and cash equivalenrs

[iii) Other bank balances

[ivJ 0thcrs finan.cia] assets
(c) lncome tax asseLs fnetl
(dl Other asses
Total currentassets
TOTAL
EQUITYAT{D TIABILITTES
Equity
(a) Equity share capital

[bJ Other equity
Total equity
Liabilities
Non-current Iiabilities
(aJ Financial Liabilities

Borrorvings
(bJ Provisions
(cJ Deferred taxIiabilities [nerJ
Total non-current Iiabilities
Current Iiabilities
(aJ Financial liabilities

[i) Borrowings

[ii] Trade payabies
- Total outstanding dues of micro and small
- Total outstanding dues ofcreditots other than

micro and small enterprises
(iiiJ Other financial liabilities

(bJ Provisions
(cj Other Iiabiliries
Total current liabilities
Total Iiabilities
TOTAT

3tl]
3(i)

4tD
s(il

6

1,980,81

74.18

7?7.43
1s050

29.33

rBB5.39

144.41

2,362,25

7 8,967.43

Btil 1_,3e7.16

8(i0 7e.3L
B[iii) 3.81
B(ivJ 32s.80
9 39.28
10 3,982.48

14,795,27
!7,157,52

11 2473A
12 6,563.73

6,811.03

2,725,8A

9,159.12

L,784,07
14.92

364.62
222.85

1,874.03
13,419,6t
1S,545.41

247.30
5,967.06
6,214.36

13{0
14

s(i0

t5[r)
1s[ii)

1s(ii0
16
17

si.tz
138.23

1t0.44
20.34

1.1.9.98
176.35 25A.76

9,147.50

942.74
+t.t I

t.L7
3296

7,872.06

L,0a7.23
38.62

0.59
227.79------ e"osmt-

77,157,52

The accompanlring notes are an jntegral part of the financiat statemenls
As per our reporr of even date
Date:27tlt May2024

For SEN & RAY
CHARTERED ACCOUNTANTS
Firm Registration No. 303047E

., i ,t !;,

Binod Kumar Mahato
Mernbership No. 313822
Partner
Place: Kolkata
Date: 27th May 2024

For and on behalfofBoard ofDirectors of
P.KAgri Link Privare Limited

Managing Director Director
DIN-00574080 DIN-02009423

kwub a,& Pr""+*-*
ralKumarHatder PrabhatKumarHalder

/iat{,T)\
i4{:i \\ 1j.\
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P. KAGRI IINKPRIVATE TIMITED

Statement of Prolit and Loss
for year endiug 31st March, 2024

[AIl arnonnts in Rs.lakhs rmless stated othe*t'ise]

Year erded
3lstMarch,2024

Year enderl
31stMarch,2023

INCOME
Ilevenue ftonr operations

0ther Incorne

?otal Incorne

EXPENSES

Cost of nraterial consumed

Purchases of stock-in-t'ade

Changes iu inventories olfinished goods, lvork'in'progress
and srock-in- trade

Employee benefi ts expense

Finance costs

Depreciatiou and amortization expense

Other expenses
Total Expenses

Profitbefore exceptional items and tax

Exceptional items

Profit before tax

Tax expense (net)

Current tax

Deferred tax charge/fcredit)

Atllustment oftax rclating to earlier years

Total tax expense

Profit for the year after tax (I)

Other comprehensive income / $ossi
Items that will not be reclassified to profit or loss

Re-measurement gain/(lossJ on defined elnployee benefit plan

lncome tax effect on the above

Total other comprebensive income / $oss) for the year, netoftax tII)
Total compreheusive income for the year G+II)

Basic and diluted earnings per equity share

[Nontinal value per share Rs. 10 each (31stMarch,ZOZ\: Rs 10 each)]

(10.s2) {o.zl)
596.70 zst2L
24.13 10.16

18

t9
377fi,55

186.89

20,082,65

2.63.03

37,997.4+ 20,345.68

20

2!

22

,)?

24

LJ

26

23,696.46

8,s89.81

239,79

555.93

B(t2.89

206.55

2,749,63

ts,584.17

4,A+3.99

(5,238.1e)

481.65

409.(>6

244.92

3,718.44

za,oa*.64
34L04

36,940,46

956.98

344.04

sa(ii 324,74

18.24

6.BZ

84.81

4.81

349.76 49.62

647.22 251..+?

{7+,57}
4.05

(0.2e)

0.08

'l'he acconipanying noles are an integral part ofthe financial statements

As per ourreport ofeven date
DaLe:27th May 2AZ4

For SEN &RAY
CHARTERED ACCOUNTANTS

Firnr Registration No. 303 047E

.''".,. '

Binod KumarMahato
Membership No. 313822
Partner
PIace: Kolkata
Date:27th MaYZA24

Managiig l)irector
DIN-005740Bi)

Director
DIN-02009423

956,9A

For and on
P.K-Agri Link Private Limited

u *a-
KumarHalder
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P. KAGRITINK PRIVATE LIMITED

Standalone Statement of Cash Flows
for the year ended 31st March,ZO24

(All amounts in Rs,lakhs unlcss stated otherwise)

Yearended Yearended
31st March, 2024 31st Marclr, 2023

A. CASH TLOWS FROM OPERATING ACTIVITIES
Profit befote tax
Adjustments to reconcile profit before ta,x to net cash flows:

Depreciation and amortisation expenses
Finance Cost
Interest income
Unrealised foreign exchange difference [netJ
Othernon cash items

Operatingprofit before changes in non-current /current assets and liabilities
Adjushneuts fon

(lncrease]/decrease in inventories
(lncrease]/decrease in trade receivables
(lncreaseJ/decrease in other financial assets

[Increase)r/decrease in othef assets
Inc'rcase/(decreaseJ in trarle payables

Irrcrease/(decrease) in other fi nalcial Iiabilities
Increasclfdecrease) in other liabilities
Increase/fdecrease) in provisions

Cash generated from operations
Direct tax fuaid] / refund (net)
Net cash flows used in operating activities

B. CASH FLOWS FROM INVESTINGACTIVITIES
Purchase of property plant aud equipmentandintangible assets

Investment in bank deposits with original maturity more than 3 months and less

than L2 months I Maryin nroney ]
investmcnt in subsieliary company
lnterest received

Net cash flows used in investirg activities
C. CASH FLOWS FROM FINANCING ACTIVITY

Rrepayment of long ternt borrowings
Proceeds from short.term working capital bottowiltg.s
Finance cost paid

Net cash flows frotn financing activities
Net (decreaseJ / increase in cash and cash equivalents [AIB*C]
Opening cash au cash equivalents
Closing cash and cash equivalents

Reconciliation ofcash arrd cash equivalents as per statement ofcash flows
Balance with banla

On curlent accounts
Deposits rvith original maturity less than 3 months

Cheques on hand
Cash on hand

Total

-------Iz7E35l- 

-IIrEnrr

956.98

206.55
862.89

[11.sej
p7.63)

30.30

---2sfr56-

341.04

204.92
409.66
(30.3_31

925.29

191.69
388.72

51.80

Q,t1l.e7)
{64Ae)

7-15
(1BB.B3J

3.79------zcB36-
t317.73)
t22.371

[s,212.00)
L,447sA

(6.18)
2A9.76

{40L24)
28.43

2.46

{2,926.181-reagi
(3,238.66)

Q76.Lsj

(3.811

4.61

(14s.34)

.',';
JU,JJ

[110.44)
1,335.44

(13e.28)
3810.63

[862.8e) (40e.66J--------TAtr --3F6-189-_..---ffsE,-----_T3z.
rc-=rc

79.31 L4.92

51.51
19.68
0.80
7.32

,.10

L4.72

79,3L L4,92

The above statement ofcash flows has been prcpared under the indirect method as set out in 'lndian Accounting Standard - 7"
Cash Flows.

The accompanying nol;e.s ar? an integral part of the standalone firiancial statemenls

As per our report of even date

Statement of

For SEN & RAY
CHARTERED ACCOUNTANTS

ICAI Firm Registratiott No. 303047E

.;,. ,,,|.,
Einod Kumar Mahato
Partner
Membership No. 313822

Flace: Kolkata
Date:27th May 2024

l,4##$, *# 
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P. K AGRI IINK PRIVATE LIMITED

Statement of changes in equity
for the year ended 31st March, 2024

(AIl amounts in othenvise)

A. EquityShare Capital (refernote 10)

Equity shares oiRs t0 each issred, subscribed and fully paid Numberof
shares

Amount

Asat31stMarch,2022

Changes in equig share capital during the year

24,73,A20 24730

Asat3lstMarcb,ZAZS

Changes in equity share capital during the year

24,73,O24 247,30

As at3lstMarch,ZOZ4 24,73,AZO

B. Otherequity {refernote 11}
Reserves and surplus

Securities
premium

Retained
earniags

Total

As at 3lstMarch 2022

Profir for the period

Other comprehensive income for the year

1,634,11 4,087.73

257.42

(0.21)

5,715.84

25L.+2

(0.21)

Total Coruprehensive Income for the year 251..2t ?51.2L

As at3lstMarch 2023 1,634.L1 4,332.9* 5,967,O5

Profit forthe period

Other comprehensive income for the year
607.22

(:r0.52)

607.22

[1o.s2J

Total Cornprehensive lncome for the year 596,70

As at31st March,2024 1,634.Ll 4,929.64 6,563.75

Refer note 11 for nature and purpose ofreserves
'[he accompanying notes are an integral part ofthe standalone finalcial statenents
As per our report ofeven da!e

I.'orSEN & RAY

CHARIF:R}:D ACCOI'N1 AN fS
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P. K.AGRI I,TNKPRIVATE LIMITED
Notes to the standalone financial statements as at and for the year ended 31st March, 2024

1 Companyinformation

P.K. furilirrk Private Lirnited [the 'Company'] is a Private limited company incorporated and domiciled in India and is

incorporated under the provisions of the Companies Act applicable in Inelia. The Company is engaged in the

manufacturing ofCrude Oil, Refined Oil and Oil products.

The registered office ofthe conrpany is located atVill: Ishrvarpur P.O- Ahmadpur Birbhum West Bengal'73124'j".

Company's busirress ofvarieties ofrice and rice products caters to both dornestic and internalional markets.

2 SignificantAccounting Policies

(a) Basis ofpreparation and compliancewith Ind AS

til These standalone Ind AS financial statemen$ of the Company have been prepared in accordance with Indian

Accounting Standard (lnd AS) and presentation reguirements ofDivision ll ofSchedule III to the Companies Acg

2013, [lnd AS cornpliant Schedule III) under the historical cost corvention on the accrual basis. The Incl AS are

prescribcd lnder Secrion 133 oft'he Companies A*,2A13 (the 'Acf) read with Rule 3 ofthe Conrpanies (indian

Accounting StaudardsJ Rules, 2015 as amended fronr time to time and other relevant provisioas of tle Acl The

accounting policies have been applied consistently over the periods presented in the financial statements.

(iiJ These financial statenrents were approved for issue by the Board of Direcrors on 30th May, 2024.

(iii) 'Ihese Ind AS Financial Statements are prepared in Indian R[pee which is the Company's functional currency. All

financial information presented in Rupees has been rounded to the nearest lakhs, except where otherwise indicated.

(b) CurrentYersus non-cutrent classiflcatisn

The Company presents assets and liabilities in the baiance sheet based on current / non'current classification. An asset is

treated as'curlentwhen it is:

- Expected to be realised or intended to be sotd or consumed in normal operating cycle

- Heicl prinrarily for the purpose tlftrading
- Expected to be realised within tlvelve montlts after the reporting period, or

- Lash <rr cash equivalent unless reslricred from being exchanged or used to settle a Iiability for at least twelve months

after the

reporting period

All otlrer assets are classified as non-currenl

A liability is current when:

- it is expected to be settled in normal operating cycle

- It is held primarily for tle purpose of trading

- It is due to be settled within twelve montbs after the reporting period, or

- Therc is no unconditional right to det'er the settlement of the tiability for at least twelve molrths after the reporting

period.

I'he Conrparry classifies all other liabilities as non-current Defen'ed tax assets and liabilities are classified as non-currenL

The operating cycle is the tinre be&veen the acquisition of assets for processing and their realisation in cash and

cash equivalents. The Compalry has ideudfied lnrelve nronths as its operating cycle,

(c) Revenue recognition

Revelue frolr sale of goods is recognised at rhe point in time when control is uansfeffcd to tlle custofier. Ge[erally,

control is transferred upon shipment of goods to the customer or when the goods are made available to the custotler,

provided transfer of fide to the customer occurs and tbe Company has not retained any signihcant risks of ownership or

future obligations with respect to the goods shipped.

Goods and Service Tax (0ST) is not received by the Company on its own accounl Rather, it is tax collected on value added.

to the commodity by &e seller on behalf of the Covernlnenl Accordingly, it is excluded frorn revenue

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue

custorners are provided in Note --.
The.specific recognition criteria described below mustalso be met |refore revenue is recognised:

frr.rrn contracts rvith

P,K. Agri Link Pvt. Ltd.

wuL/,/z_' Director

n P.l(. Agri Li::i.: ,r:vt. t,{t(R@rv
(r.' ,c,t th.a;t X*, *-11-{*L.Bl-.=,:1,

\---'1,'r,.-^.t:.
I)ire'ctcr ..* *'/'
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P. K AGRI ITNK PRIYATE IIMITED
Notes to the stahdalone financial sratements as at and for the year ended 31st March, 2024

Contract balances

Trade receivables

A receivable represelts the Company's right to an amount ofconsideration fhat is unconditional {i.e" only the passage of

tinre is required before payment ofthe consideration is due),

Contract Iiabilities

A contract liability is the obligation to hansfer goods to a customer for which the Company has received consideration (or

au amount of consideration is due) from the customer. If a cirstomer pays consideration before the Company transfers

goods to the custonrer, a contract liability is recognised rvhen the payment is made or the payment is due (whichever is

earlier). Contract liabilities are recognised as revenue when the Company performs under lhe confract (i.e., fi?nsfers

control ofthe related goods to the custorner].

lnterest income

lntel'est inconre is included in other income in the Statement of Profit and Loss. lbr all financial instruhents, interest

income is recotded using the effective interest rate [EIR). EIR is &e rate that exactly discounts the estimated fulure cash

payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the

gross carrying arnount of the financial asset or to the amottised cost o,'a financial liability. lAlhen calcularing the ellective

interest rate, the Cornpany estimates the expected cash flows by considering all the contractual terms of the tinancial

instrument but daes not consider the expected credit losses.

[d] Prope*y, plantand equipment

Property, Ptant and Equipment is stated at cost, net of accumulated depreciation and accumulated irnpairment losses if
any. The initial cost of properly, plant and equipnrent comprises its purchase price, inciuding taxes and duties, and any

other directly attributable costs ofbringing an asset to working condition and location for its intended use.

Property, plant and equipment which are significant to the total cost of that item of Property, plant and equipment and

having different useful life are accounted separatciy.

Expenditure incurred after the property, planr and equipmont have been put into operation, such as repairs and

maintenance, are nonnally charged to the StatemenLs of Profitand Loss in the period in rvhich rJle costs are incru'red.

An itenr ol propertl', plant and equipment and any significant part initially recognised is derecognised upon disposal or

when no future economic benefits are expected fronr its use or disposal. Any gain or Ioss arising on derecognition of the

asset {ca}culated as the difference between the net disposat proceeds and the carrying amount ofthe asset) is included in

the Statement of Profit and Loss, when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are revielved at each

financial year end and adjusted prospectlvely, ifappropt'iate.

Depreciation

Depreciation comlnences when ttre assets are put to use and is calculated on the depreciable anlo$nt, which is the cost of

an asset less its residual value.

Depreciation is provided at rates calculaled to write off the cost, less estimated residual value, of each asset on a vwitten

dorvo value meihod basis, as specied in Part C Schedule - II of the Companies AcL 2013 ovcr its cxpcctcd useful life as

fnllnws.

Particulars Useful economiclife

Building & factory shed

Plant & equipments

Electrical installation

Lab equipnrents

Furniture and fixtures

Computcrs

Vehicles

60 years

10 - 30 years

5 - 15 years

5 - 15 years

10 years

3 - 6 years

10 yeal's

F.K. Agri Link Pvt. Ltd.

K€ds ba4-
\ 

f)irectr:r
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P, KAGRI TINKPRIYATE LIMITED
Notes to the standalone financial statements as at and for the year ended 31st March, 2024

[e] Foreigncurrencies

In the financial statemenls of the Company, transactions in currencies other than the functional curretcy are fanslated

into the functional currency at the exchange rates prevailing attle date ofthe transaction.
Monetary assets and liabilities denominated in other currencies arc translated at the functional currency spot rates of

exchange at the reporting date. Exclrange differences arising on settlement or translation of monerary items are

recognised in the Statement of Prolit and Loss. Non-monetary assets and liabilities that are measured in terms of

historical cost in a foreign currensy are tmnslated using the exchange rates at the dates ofthe initial transactionr

[f) Taxes

Cunent income tax

Current income tax assets and liabitities are measured at the amount expected to be recovered from or paid to the

taxation authorities, The tax rates and tax laws used to compute the amount are those that are euaLted or substantively

enacted, at tlre reporting date. Managetnent periodically evaluates positions taken in the lax refurns with respect to

situations in which at'plicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Dcferred tax is provided rrsiug the liabitity method on tenrporary differences between the tax bases of assets and

liabilities and their carrying amounts for financial reporting prirposes at the reporting date, Deferred tax liabilities are

recognised for all taxable temporary differences, except when it is probable that the temporary differences will uot

reverse in the foreseeable future.
Deferred rax assets are recognised to rhe extent rhat it is probable that taxable profit will be available against i,r'hich the

deductible temporary differences and the carry lorward of unused tax credits and unused lax losses can be utilised' The

tax rates and tax laws used to compute the tax are those that are enacted or substantively enacted at the reporting date.

Deferred Lax assets and deferred tax liabilities are offset ifa lcgally enforceable right exists to set offcurrent tax assets

against current tax liabilities and the deferred taxes relate to the sarne taxable entity and the same taxation authority.

Date:27th Nlay2024

Expenses and assets are recognised net ofthe anroun! ofG$T paid, excepu

\{hen the tax incurred on a purchase of assets or selices is not recovemble from the taxation authority, in which

case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of tlre expense item, as

applicable.

When receivables and payables are stated with the amount of tax included.

Borrowingcosts

Borrolving costs are expensed in the period iu which they occur. Borrowing costs consist ofinterest and other costs that

an entity incurs in connection with the borrowing of funds.

Inventories

Inventories are valued at the lorver of cost attd net realisable value.

Costs incurred in bringing ^stock in trade to its present location and condjtion is accounted for as below;

- Ralv naterials and pactring materialg Stores and spares parts and ioose toolsr Cost includes cost of purchase and

other costs incurred in bringing the inventories to rheir present location and conditlon. Cost is determined on

lveighted average basis
- Work-in-progress and iinished goods: Cost includes cost ofdirect materials and cost of conversion and a proportion

of mauufactnring overheads based on the normal operatiug capacity but excludirtg borrowing costs. Cost is

determined on weighted average basis.

Stock-in-tade: Cost includes cost ofpurchase and other cosls incurred in bringlng the invenrories to their presenr

location and condition, Cost is detertnined on weighted average basis.

Net realisable value is the estimated selling price in the ordinary coutse of business, less estimated costs of comple

and the estimated costs necessary to make the sale.

Slow nroving and defectiye inventories are identified and provided to net realisable value.

Ag;r: Lii:ii Fvl''

(e)

(h)

P,K. Agri Link Pvt. Ltd.

V€ffiuN4-\ Director'
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P. K. AGRI IINK PRIVATE TIMITED
Notes to the standalone financiai statements as at and fol'the year ended 31st March, 2024

(iJ Employecbenefitschemes

(i) Short-term employce benefits

Employee benelits payable wholly within trarelve months of receiving employee services are classified as short-term

enrployee benetlts. These benefits include salaries and wages, pcrforntance incenlives and compensated absences

which are expected to occur in next trvelve months. The undiscounted amount ofshort-term employee benefits to be

paid in exchange for employee services is recognised as an expense as the related service is rendered by employees.

(irl Post-employmentbenefits

Defined benefit plans - Gratuity, Prcvident fund

Gratuity

The Company has a defined benefit plan (the "Gratuity PIan"].The Gratuity Plan providcs for payrnent to vested

en:ployees af redrement, death while ernployment or termination of employment of an amount eqrrivalent to 15

days ofsalary payable for each cornpleted year of service upon the tenure of servrce as per The Payment of Gratlity

Act, L972. Vesting occurs upon completion oI five continuous years ofscrvice. Presentiy. lhe Company's gratulty plan

is funded.

The present value of the defined benefit obiigation is determined by discounting the estirnated future cash outflows

by reference to market yields at the end of the reporting period on Government bonds that have terms

approximating to the terrns ofthe related obligation. The net intel'est cost is calculated by applying the disconnt rate

to the net balance of the defined benefit obligation and the fair value of plan assets, if any, This cosr is included in

employee benefif expense in ths Statement of Profit and Loss.

The liability or assets recognised in the Balance Sheet in re$pect of grattity plan is the present value of the defined

benefit obligation at tlre eud of the reporting peliod . The defined benefit obligafion is calculated annuaily by

independent qualiticd actuaries using. tie projected unit credit rnethod and spread over the period during which the

benefit is expected to be derived from employees'services.

Remeasurements, comprising of actuarial gains and losses from changes in actuarial assumptions, the effect of the

assets celiug, excluding arnounts included in net interest on the net defined benefit liability and the retunr of plan

assets, if any fexcluding amounts included in net interest on the net defined benefit liability], are recognised

immediately in the Balance Sheet with a corresponding debit or credit to retained earnings through OCI in the

period in which they occur. Re-measurements are not reclassified to profit and loss in subsequent periods' Changes

in the present rralue of the defined benefit obligation resulting frorn plan amendments or curtailments are

iecognised imrnecliately in the Statement ofProfit and Loss as past service cost

Net interest is calculated by applying tlre discount rate to the net defined beuefit liability or assels, if any. The

Company recognises the following changes in tre net defined benefit obligation a.s an exl)ense in the Statement of

Profitand Loss:

- Service costs comprising curent selwice costs, past sewice costr; gains and losses on curtailmenls ancl

non-routine settlements; and

- Net interest expeuse or income

Provident fund

Eligible employees of the Company receive benefits from a provident fun{ which is a defined benefit plan. Both the

eligible employee and the Company rnake monthly contributions to the provident fund plan equal to a specified

percentage of the covered employee's salary are made to regulatory authority. The Company does not cart? any

further obligations, apart from the contribution made on a monrhly basis which is recognised as expense in tle

P,H. i\g:::. Lir:i'; i)r't, L'til,Statementof protitandLoss.P.K. Agri Linlc pvt. Ltd,

tq;s a affi-\ 
Director
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P. K.AGRI TINKPRIVATE TIMITED
Notes to the sfa[dalone financial statements as arand fol theyear ended 31sLMarch,z0Z4

(i) Provisioas and coutingent liabilities
Provision.s are recognised when tlrere is a present obligatirin (legal or constructive) as a result of past event, where it is
ptobable that there will be ou$low of resoulces to settle the obligation and when a reliable estimate of the amount of the
obligation can be made.
Conlingent liabilities cxist when there is a possible obligation arising from past even6.the existence of which will be

confirmed only by the occurrence or non-occurrence olone or more unceltain future events not wholly within the control

ofthe Company, or a present obligation that arises fronr past events where it is ei&er not probable that an outflow of
resources will be required or the amounl cannot be reiiably estimated. Contingent liabilities are appropriately discloseri

unless the possibility ofan outflow ofresources embodying economic benefits is remote. The Company does not recognize

a contingentliability but discloses its existence in the financial statements.

(k) Financial inskunrent
A financial instrumetlt is any contract that gives rise to a financiat asset of one entity and a financial liabilif or eqnity
instrument oFanother entity,
Financial assets and financial liabilities are recognised rvhen the Company becomes a pany to t}te contractual provisions

ofthe instruments. Financial assets and financial.liabilities are initialiy measured at fairvalue. Transaction costs thatare
directly attributable to the acquisition or issue offinancial assets and financial liabilities fother than financial assets and

financial liabilities at fair value through profit or lossJ are added to or deducted from the fair value of the financiai assets

or financial liabilities, as appropriate, on initial recognition Transaction costs directly attributable to the acquisitiou of

financial assets or financial liabilities at fair ralue through profit or loss are recognised immediately in profit or loss

Non-derivatiye financial instruments :

Financial assets carried at anrortised cost :

Finattcial assets are measured at atnortised cost if these are held rvithin a business model whose objective is to hold the

asset in order to collect contractual cash flows and the contractual tenns of the financial assets give rise on specified dates

to cash tlows that are solely payments of principal and interest on the principal amount outstanding.

Finarcial assets at fair value through other comprehensive inconre :

Financial assets are measured at fair ralue through other comprehensive income (OCIJ if it is held within a business

model whose objective is achieved by both collecting contractual cash flows and by selling financial assets and the
contractual terms o[tlte financial asset give rise on speci{ied dates to cash flolvs that are solely payrnents of principal and
interest on the principal amount outstanding.

Financial assets at fair value through profit or loss :

Financial assets al'e nteasured at fair value through profit or loss unless it is rneasnred at anrortised cost or at the fair
vakre through other comprehensive income. Transaction costs directly atlributable to the acquisition offinancial assets or
financial liabilities at fuir value through profit or loss are recognised immediately in profit or loss.

lnvestmenLs in subsidiaries, jointventures and associates :

Investnlent in subsidiaries, joint veDfirres and associates are carried at cost in the financial statements.

Financial liabilities :

Financial liabilities are subseqnently carried at amortised cost using the elfective interest method. Fortrade and other
payables maturing within one year from the Balance Sheet datg the carrying amounts approxinrate fair value due lo the

shoft maturity of these instruments.

Equity instrument:
An equ,ly instrulnent is a conb?ct that evidences residual intcrest in the assets of the Company after deducting all of its
Iiabilities. Equity instruments recognised by the Company are recognised at the ploceeds received net off direct issue
cosL P.K. Agri LinkPvt.. Ltd.

W // u"tzz--
' Director

P.K. Agr:i Linir i'vi. Ltd'
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P. K. AGRI LTNK PRIVATE IIIVIITED
Noies to the standarone Iinancial statemenk as atand for the year ended 31st March, 2024

fiJ Impairmentof non-financial assets
Tltc company asss'sse& at each reporting datq whether t}ere is an indication that an asset may be impaired. property,
plant and equipment and intangible asseLs rvith finite life are evaluated for recoverahility whenever &ere is anyindication &at their carrying amounts may not be recoverable. If any such indication exisLs, the recoverahlb amount [i.e.higher of &e fair value less cost to sell and the value-in-use) is.determined on an individual asset basis. An impairment
loss is recognised in the Statement ofprofit and Loss.

(m) Cash and cash equivalents

cash and cash eq*ivalentir: tlre Balance sheet.comprise cash atbanks and on hanri and short-term deposits w.ith an
original maturity of thrce montlts or less, which are subie ct to an insignificant risk of changes in value.For the purpose of the statement of cash flows, cash and caslr equr:valents consisr of caslr anci short-term riepositt asdefined aboye.

(n) Cash dividend distributions to equity holders
The cornpany t'ecognises a liability to make cash distributions to equity holders when the distribution is authorised and' the distributioa is no tonger at the discretion of the compan1,. As per the corporate laws in lndia, a distributton isauthorised when it is approved by the shar.eholders.

(o) f,arningspershare

Basic earnings per sharc is calculated by dividing the net profit or loss before ocl for the year attribut4ble to equityshateholrters by the weighted average number ol'equity shares oritslanding during the year. For the purpose ofcalculating diluted carnings per share'the net prolit or loss hefore oct foi the year atFihutabre to equity sharehordersand the wtiighted average number of shares nuart"nding during the year are adju.sted lor the effects of all ditutivepotential equity shares.

(p) OperatingSegment

Based on the company's itrternal strucklre and information reviewed by the chief operating Decision Maker [coDM) toassess the company's financial performance, the company is engaged solely in the business of sale ofvarious products ofParboiled rice, pufl'ed rice, Rice bran oil, De-oii rice bran, Leci&in and raw cashew nut in cell, etc. Accordingly, theCompany has a single operating segment

(q) Use of estimates and critical accountilg judgments

The preparation of financial statements in confornrity with Ind .AS requires Manageme.L to make judgments, estimates
and assumptions" that affect the application of accounting policies anrl the reported amounts of assets, liabilities, income,
e'xpenses and disclosures of contingent assets and liabilities at the date of these financial statements and the reportedamoun8 ofrevenues and expenses for the yearc presented. Actual results may differ from these estimates under different
assurnptions and conditions
Estin'rates and underlying assrtrnptions are reviewed on an ongoing basis. Future and actual results coultl rtiffer due tochanges in these estimates' Appropriate revision is made in these estimates considering the change in the suffounrling
circumstance's known to management Any revision to accounfing esrimates is recognized in the period in which revisiontakesplaces. P.K. Agri Link fu[. Ltd. n p.k rx sr_; T:._i.. i,,._,'i(' Agrl Llnk i ot' Ltd' n P'K Agr: t.i-,i.1 i),;1. 1.,-C.

Wtrfu iln-t"*i1ffii*r ++.i;
Director \ Tlir+...+,.*
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P. K AGRI UI'{KPruVATE LIMITED

lelt a,nouns in isJ"khiriiGGM.iilffi

nuuaing&---TE;;E
tsumiture vetriEs Zi*pitei
& fixtura

factoryshed equipments insufiation equipneii Capltal
Gross block ln progress
4s at 31st March, Zoez
6dditions

31st
ildditions

91,86 668A8 2,453.57 155,3922,54 122,81
18,19

19 18.1e
I

n4,4;

35.44 638
18.01

4.17-

9.59 6.67 4.752.14 0.60 L.75

1.73

2,57 244.84at
Accrmulated deprec6i[i
As at 31st Harcb, 2022

llaree for.thelear (refer nore 25)

Chargeforrh*ye;@;;

Netblock
AsatSlst

31st

1

152,55

"458-
147,
24.7:

1,055.68
r68,92

174.t9
u.r1

ou:

L4.21.
,.oo-

1,82

7,377,57
204.92

1,05

q84 2,

Asat 31st Maicb.

Prcjectin progress

Ahountir Ca Workln
1

lr Prosress un?er dIilffi iif EiI-

i) for lien/chargeagainst propeft,; plantand equlpment refer note 13[,)

h r,P.K. Agri Link grg. ttd.
Veffi ILA,m-

Director
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P.I(.AGRI LINK PRIVATE LIMITED
Notes to financial statement as at and for theyear ended 31st March, 2024

Semritv deDosits

(iil nefe.rcaGiriaEiiliE;

Current fax

Deferred tax Iiabilities [DTL)
Tcnrporary diffcrence berween written down varue ofproperty, plantand equipmenras per boorrs ofaccount and for tax pul?ose

tIJ Amount recognised in the Statement

L51.34

324.70
6.82

L8.24
349.76

84.81

Iucome tax fortJte year
Adiustment oFtax relating to earlieryears
Defcrredtax:
Deferred ax charye fcredit) for tle year

--.. 
Tax charge reported in the Statement ofprofit and Loss(ii) Tax income recognised in OCI

4.81
89.62

Terlporilv 4ifferences on account ofgrntuitq provison

benefit
Total 4.05

3S3.8

Profit before tax
Dare: 27tlr May 2OZ4
Tax experse at enacted income t,x rate

956.98
33.38%
319.48

72.16
6.A2

34L.04
29.120
9931
t8:e7)

Disallowablc expenses/ other non-deductible differences
Adiustment ofrex retating to earlieryears

1.30

As at
ope

I::::::41:.Uense) durir:g the period recognised in rhe Sraremenr of prolir or Loss
119.98 715.t7

wabt{fu r-\ p.i(.

y'y.*rJ'.--+
Ag;'i L:nir i:,vt. LtrJ,

Director

119.98

Asat Asat

Director
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P.K.ACRI I"I}IK PRIVATE LIIIIITED
llotes to financial statemen!as atand for the year ended 31st March, 2024

Curreot assets
7" lnventories

[AIl amounts io Rs. Lakhs unless stated otherwise)

fat tower ofcost and net realisable value)
As at
2024 31

As at

Work in progress
Finished goods

Packing materials
Slores and spares
Chemicals

s3L
+,a54.96

216.30
707.52
43.48

389:77
205.31

4,365.92
99.19

104.20
41.94

953.79
9,1s942

8. Financialassets
Aa at As at

[Urrsecured, considered good unless otheru'ise stated]
Consideredgood
ltcceivables rvhich have

t,397.16 L,784.O7

ficant ind'ease in crcdit rish

Of the above, trade receivables ftom
- Related parties I refer note zg[iiiJ]

Trade receil'able ageing schedule for the vear ended 31st March, 2024 and 31st Marcl1z023
Oulqtanding for follorving period from due datq ofpayment

Asat3lst Mal{jh,2024 Notdue Lessthan6 6montls-1 1-zyears 2-3year5 Moretlan3years Total

(i)
(iD
(iii'
fivl

Undisputed - good

Undisputed - oedir impaired
0isputed - considered good

1.,226.96 39.78 L3ni6

)

Outstanding for following period from due date ofpaymcnt
Notdue tessthan6 6months.1 l'zyears 2'Syears Morethan3years TotalAs at 31st March,ZOZS

months year
- ' l42.LL 1'784.07

(ii) Undisputed - credit impaired
(iii) Disputed - considered good

[i) There are no outstanding recevable d.ue fronr directors or others olficer.s ofthe company

(ii) Trade reerivables are gencrall-v on terms of 90 to 180 days.

(iii) l.or llen / charge against tmde receivables, refer Note 14

(ivJ Refel Note 30B for information abour credit risk and market risk on receivables

As at As at
3lstMarch, 2024 31st March,2023

[ii) Cash and cash equiralents
Balaneewith banks

ln Current accotrnt
Cash in hand

Others (Specify)
Deposit with matulity of less than tlree months
Cheques ln hand

s1.s1 4.20

7.32 1+.72

19.68
0.80

7931 74,92

P.K-Agri Link !yt. Ltd.

fed-S a A'zZ-
\ 

Director

p V r1 c-.i l;1..'l .1.i,.+ ; {.A
+ .rlr I lrjrr I t-r.;.::l- i 1'L. lrLij.

Direct,-rr
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P.K.AGRI LINK PRIVATE LIMITED
Notes to financial statement as at and for the year ended 31st Marclr, Z[24

[All amounls in Rs. Lskhs unless stated otherwise)

As rt As et

Depostts with orlginal maturity for more than 3 months and up to 12 nonths 3.81
Total 3.81

financial asset
Export incentive receivables 297.63 335.68

4.3L 4.08Claims receivable
Interestreceivable 24.86 24.A6
Forqignc'xchage fonvardcontact S.00 -

- Total 3ZS.B0 36462

9. lncome tax assets fnetl

Total zg.ZA ZZZiiE

10. OtLerassets

As at As at
2023

with CST and state authorities
Prepaid expenses
Advance to suppliers

357.70
12,78

3,610.00
16.36

1,270.42
1.64

s,982.44 LA74.O3

P.K. Agri Link !t- Ltd.

Wua///'-
Director'

I].1(. Ag-t': I .li-:ic V:irt. l-.i.i.

'P**-'"L"-a 'cl4zte.-) 
Yra{.."X-

#X<Xr'j:ccti;t-

{"Melr

As at
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P.K.ACRT LTNK P8IVATE LIMITED
Notes to financial statementas at and forthe year ended 31st March, Z0Z4

{AII amounts in Rs. Lakhs unless stated otherwise)

Equity

Authorised
shares o{ Iis. L0 each

and tully paldup

As at As at
2024 Stst

Nunrber of equity shares outstanding at dre ng and end of the year Nunrbers 24,73,0?0 24,73,020
Amt(Rs. inJ

Anount ofequitv sharcs outstanding at the beginning and cnd ofthe year laldls 247.30 Z47.gO

[b] Terns/ rigftts attached to equity shares
The Company has only one class of equiry shares having par value of Rs, 10 per share. L:ach shareholtler is entitled to one votc per share. The
dividend pttposed by &e Board of Direclors is subject to the appr oval of the shareholders in the ensuitrg Anuual General Mecting except in
case of ,nterim dividerd,

In the evcnt of liquidation of the contpany, the hotders of equity shares will be entltled to receive residual assets of the company, after
distrjbution ofall preferelfial amounts. Tlle distribution will be iil proportion to the nunrberofequityshares leld by each shareholder.

[c) 
?etailsl.leqlrtys]algsheldhytheHoldingcompanyandsh?reholdersholdingmorethansg/softhesharesinthecompany!-Nameoftheshareholders Asattlst

2,55,040 t0.72% 2,65,A40 LA,72%
Prabhat Kumar Halaer L,ZO27O 6.890,6 1,71,ZTA 6.B9oh
Reliable Advertising Private limited &rl,g+o zz.glo/o B,L3,g4o g?,,gLo/o
ShriJatadhari Rice Mill Private Limited 2,65,500 t0.T4o/6 2,65,500 lO.?4oA
Intellect Buildcon Private l imited
P, K.Cerr.als Privale Limitcd
Prakriti Comnrosale Private Limited

2,04,500
2,34,70A
2.50.000

8.270/o 2,04,500
9.490/6 2,34,70Q 9.490,h

8.270/o

10.1.70,4 2.50.000 74.L70/s

ofRs. l0 each Z4?SA Z4z.to
Total

[aJ Reconciliatiol ofthe nurnber ofequity shares and amount outstanding as at the beginning and at the end ofthe yean

[d) Noshareshai'ebeenallottedlvithoutpaymentofcashorbywayofbonussharestilltfuisda!e.

[e] Starcs held by promoters for thc year cnded 31st, March Z0Z4
Promoter name

No, ofShares ,/ooftotalshares No.ofShares ysoftotalslrare, ToChangeduring

2,65,040 rt-2ffi
Prabhat Kumar Haldar

Rekha Haldar
Pouloni Halder
ReliableAdvertising Private limited
Shri Jatadhari Rice Mill Prirate Linrited
lntellect Buildcon Private t,imited
P.KCereals Privale Limited
Prakriti Commosale Private Limited
llalder Ve.nture

1,70,270
L22,sAA
L,22,270
8,13,940

6.89Vo

4.95% 0.00016

4.94Vo 0.00%
3Z.9LVo 0;00%

2,65,500 ta,740/o 0.000/6
2,04,500 8,27yo O.0Oo/o

2,34;70A gAgort 0.00%
2.50,000 l0.L|o/o 0.00%

1,70,270
1,22,50A
1,22,270
8,13,940
2,65,500
2,04,500
2,34,70A
2,50,000

L0JZVo
6.890/o

4.95%
4.94a/a

32.91o/o

10.74o/o

8,270/o

9.49{o
l0.Llo/o

0.000/o

0.00%
0.0a%
0.00%
0,040/o

0.00%
0.00%
0.000/6

0,04%

Lirnited Z4,}OO O.9aVo 
0.00%

(n Shares held by promoters for the year ended gIst, March 2023
Promoter name

No.ofshares o/ooftotalshare. o/ochange.during

KumarHalder
Prabhat Kumar Haldar
Rekha Haldar
Poulonri Halder
Reliable Advcrtisillg Pr.ivate limited
Shli ratadharl tUce [{ill Private Limited
intellecL guildcon Private Limited
P.K.Cereals Privale Limited
P.akriti Commosale Privat€ Liruited
Halder Venture

Director Dircctor

Lhnited 24300 0.98% 
O.OOro

P.K. Agri Link Pvt. Ltd. e.K. egr-j Ur:,L "I-ur L.,,*

@ k aA- i*"-h"ru* v<r"#?e\ il*_t^^_
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P.KAGRI LINK PRIVATE LIMITtrD
Notes to financial statement as at and for the year ended 31st March, 2024

(All amounts in Rs. Lakhs unless stated otherwise)

As at As at

is utilised in 
l'634'72 1'634'12

accordance with the prcvisions ofsection 52 ofthe Companies Act, 2013

[ii) Retained earnings
[Retained earnings repl€sent the cunrulative plolit/ (loss) oft[e Company and can he utilised in
accordance with the provisions ofthe Companies Act, 2013]

4,929.6r 4,332.94

Non - current liabilities

As at Asat

t0n-
Secured#

Asat Asat
2i-+U---L ndat .1-rt.^-

a,

Crahdty [refer note
288ril)1 38.72 20.34
Total - 38.12 20.34

Current Iiabilities

As at As at

[i] Borrowi,gs
Secured
lVorking capital loans from banks / Ioans repayable on deruands
Current
Tota

ll Narurc of secudry - secured by first charge by way of hypotlrecation of all cuffent assets of rhe conrpany on pari-passu basis. Further such loans
from banks are also secured by charge on certain immovable properties ofthe company, Director alld fellolv subsidiary companJi, subiect tu lirjt
charge in favour of banks creatr'd/to be created in respect of aay existing/fulurc financial assistance/arcommodation which has been/may be
obtained by the cornpany. The toans are repayable on demand and carry interest payalrle at monthly rests. Apart from sesurities me1tior:ecl abovq
lvorklng capial fmm a bank is secured by personal guarantee ofManaging Director and a Director ofthe Conrpany.
The Co}rpany has filed quartet'ly returns or statements with the banks in lieu of the sanctioned working capital hcilities, rvhich are in agreement
with the books ofaccount.otler than iiose as set out belotv.
Year ended 3lstl6jarch., 2A24
Name ofBank

9,018.02
1ro aa

7,492.11.
319.95

quarter
Ended

Particulars Amountas
perbooks

ofaccounts

AruouEt as reported
in quafterlyreturn/

statement

Anlountof Reasonformaterialdiscrepancy
Difference

Union Bank trf India, Axis Mardr, Worl<in1;
8an( Standard Chartc.r.ed 2024 Capiral

9127.85 L1,128.63 $,7a6.78) Due to finalisation ofaccounts

Due to finalisation ofaccounts

Due to tinalisation ofaccounts

{Iniorr &ankof hrdia.Axis Deg Working 1664,3+
Bank, Standard Chartercd 2023 Capiral
Union BankofIndja,Axis Sept, Working 9433,s
Banh Standard Chaftered 2023 Capital
Uttion Bank of lndia, Axis june, Worklng 4,942.5A 5,656.71 tttl.ZL) Due to fiuali$arion of accounts
Bank, Standard Chartered 2023 Capiral

74,876,67 {3,2L2.33)

1{r,175.91 L1,A4Z.4L-)

ended 31st
NameofBark Quarter

Ended
Parriculars Amountas

perbooks
ofaccounts

Arnounf as reported
in quarterly return/

statentent

Reason for material discrepancyAmount of
Dilference

Union Bank oflnclia, Axis
tsanh Standard Chartercd
Union tsank <rf India, Axis
Bank, Standard Chanercd
Union Bank of India, Axis
Ba nk, Standard Chartered
Union Bank of lndla, Axis

March,
2023

Dec,

2022
S"pt,
2022

June,

Working
Capital

Working
Capital

Working
Capital

Working

9935.9621

544A.46

369.18

6,517.08

1 1,835.01 (1,899.0s1 Due to finalisation ofaccounts

Due to finalisation ofaccounts

Due to finalisation ofaccounts

Due to finalisation ofaccounts

8,885.63 (3,4+5.t7)

2,856.10 (2,486.92)

6,427.96 +84.72

F.K. Link
n P.K. Agr! i-;:'rlE I's,'i. L'.C.

tr'ren t^--t +kI)A/
, \*t
cfA1"s

t-\

/.9

wu
Director Director
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P.K^AGru LINK PRIVATE LIMITED
Notes to tinancial statement as at and for theyear ended 31st March, Z0Z4

(All amounts in Rs. Lakhs unless stated otherwise'l
Asat As at

'lbtal outstanding dues ofMicro and Snrall cnterprisos
Total outsfanding dles ofcreditox other than Micro and Snrall cntcrprises

Trade payables are normally seltled up to 365 daytelms.
Refer note 308(b) for explanations on tle company's Iiquidi;y risk management processes,

Tfade

As at 31st March,2024

ule for the March,2O24 and 31st
fromdue

Unbilled notdue'"t:j::t' ltozyears ztosyears Morethal3years
MSME

0thers 58.91 835.68 - 48.15 sqirq
Disputed dues'l{SIllE
Totat

Tmde pavablcs agelng as at 31st march 2023

As ar 31st Marcll 2023 Unbilled notdue Lesstllanl lto2years 2toayears Morethan3years 'lbtal

Asat Asat
li{arc}r, ?!2r! 3tst MarglrJ0tt3

ri.r+
Othelpa,,ables _ 26.42 ZT.4Brsral W

19.35

Otber finanrial liabilities

Foreign erchage fon/3rd contract not desiglated as hedges

thanges in Iiabilities 44si4gtronl financing activities
Particulars Asat Cashflows EIR Others As at

31sr March,,?0,2|?_ : adiustqqrli _ 3l.st March, ?024Non - culrcntborrowings L10,44 lt1034)
WorLing capital loans from banks 1 loaus repayable on demand 7,49?,Ll 1,S2S,91 9,018.02

129.48Current matu rities of long-term bonowin gs 31.9.95 [190.471
Total liabilities fi'om fi n activities 7t922.50 1,225.00 9,147.50

Particulars Asat Cashflorvs EIR 'OtLers As at
::31stMarc.tu.?0;2,adiustment_31stMarch,Zoz3

Non - currentborrowings i+s.zz- 1tn7$ u.a,44
lVcrrkirg c.pital loans.fronr.banks / loans repayable on demand 3,BZ9,S8 3,662.53 J - 7,492.11
Current nraturities of long-ter.ql bormilirrgs 21.96 248,09 - - 319.95
Toral liabilitics from financing_activitiei T -s22,-rla

16. Provrsiols .......-

As at As rt

ffi , 31stMarchr2o24 31'st$arch,2o23

Gr?trritv lrefcrr note z8B0l")1 1 17 n qo

LA7 0.59

As at As at

s
co,u"ct liabilicies #lf 

28'95 22'90

- 793.72

_ 1.01 *_ 5.17
32,96 221.79

- Related pary [refcr norc 29[iiiJl

#statutory ilue; priuradly includes payable'iu resl:ect ofgoods antl services tax (GSI), rax deducted at sou|.ce, etc
##Contract liabilities are advauces received towards sale of qoods tiat are sholt term and notr-inlerest bearirtg,

F.K. Agri Linkfft. Ltd. F.r<.b4iu-u,2fu- t'l r'
, \ \4oal+l==*

Di:'ector

Agli Liiiir- F',ri, Lt,I.

757,36 249.87

Employee benefit pal,able
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P. KAGRI TINKPRIVATE TIMITED
Notes to the financial statements as at and for the year ended 31st March,2024

18. Revenuefrom
(AIl amounts in Rs Lali:hs unless stated otherwise)

31stMarch,2024 31stMarch,2023
Year Year ended

Sale ofproclucts
Other operating revenue:
ExDort incentive

32703.50

7.05

za,a4B.1,l

34.51

Total 37,7L985 24,A82.65

fi) Disageresated revenue information:
Year ended Yearended

31stMarch,2024 3lstMarch,2O23
Plam Oil

I{efine Soyabean Oil
Rice Bran Cnrde Oil
De-0iled Rice Bran
Refine Rice Bran Oil
Others

6,tzs.93
8,679.46
7,59+.43
5,959.66
5,022.18

3,A86.75

1,958.82
6,52A.67
6,340.09

4.,319.28 2,L76.32

Total 37,710.55 20,A82.65

Yearendcd Year ended
31stMarch,2024 31stMarch,2023

India
Outside india

36,702.36 14,405.28
1,008.19 5,576.37

Total 37,7LA,55 20rq82.65

(iil Contract Balances
Year end.ed Year ended

3Lst 2024 31st 2923
Trade rcceivables [refer note B(i)]# 1,397.t6 L7B4.A7
Contraclliabiliries (refer note 17) ## 4.01 198.89

Total 1,40,.!7 L,982.96

# Trade receivables are generally on 90 to 180 days credit period
## Contract liabilities include advances received to deliver goods

fiiil Tle Companv has recognised the follou'ing revenue-relaled contract liabilities and receivables from contract with custoJuers
Yearended Year ended

Amouuts included in contract liabilities at the beginning of the year

l,ess : Revenue recognised against the opening contract liability on satisfaction of
performance obligations

Add: Advance received duriug the year

198.89 63.15
63.15

198.89

198.89

4.4't
Anrounts included in contract liabilities at the end ofthe year (refer note 16] 4.A1 198.89

Yearended Yearended
31stMarch,2O24 31stMarch,2023

Interest income
Ciaim rceived
Gain on derivative Contract
Gain on foreign exchange fluctuation
Discount receivcd

11.59
63.36
27.49
69.20
0.92

30.33
25.65

195.19
8.38
3.48Miscincome 14,33

Total 186.89 263.03

Director

Agri Link ryt. Ltd,.

,&g f,L A./4-'
7^1 P.l(. 41

t4o*"-t.*a
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P. K AGRI IINK PRIVATE IIMITED

(AIl amounts in Rs Lal*rs unless stiiia ottr@

Yeareuded

Opening stock ofraw nrateriats
Add: Purchases

s84.77 420,+9
23,621.99 15,552.45

24,010.76

Rice

RBD T

Total

Less: of raw ferial
15,972,94

Total 314.30
646 17

?9?4 31stMarch,2023

22. Changes in inventories of fi
Yearended yearendid'

{a} Finishedgoodi
31stMarch,2024 31st 2023

Cpening Stock
4,365.92

21. Purchases of stock-in-trade

3,718.74

Lessl stock

Opening Stock

310.96 (3,13931)

1,176.61
4,054.96

205.37
Less; Cl

.7t
184.80
2A531

{c} Stock-in-trade
Opening Stocl<

7

3,953.79

51

1.,925.42: Closi

Net cha in inyentories [(a 239.19

23, Emnlovee benefit exoenses

YM
Salaries, wages atd borlus

3lst March,2024 31st 2AZ3

Cratuity expense [refer note ZgBtl]l
Contribution to provident and otlrer fut:ds [refer uote 29A]

Total

535.2s
5.97

L4.77

Year ended

463.92
4.47

L3.32

Yearended
31st March,2023

481
The code on social security,2020 ['code') relating to employee benefits duling enrploynrent ancl post-employment benefits

:T:T:l j::::::x13::::^'1"f"1",:11"1-?r20. rhe cocle has been pubrished in the Gazene of rnclia. Horvever, the dare onu\acvsl, ule uafe onwhich the code will come into effect has not been notified and the nnairutes t av" not ys16... issued, The company niil assessthe impa* of the code whan it comes into effect and wiil record any related impact in the period.the code becomes effective.

Interest expense on financial liabilities
other borrowing costs (hrcludes letter ofcredit opening and retirement charges.
loan processing fees, etc)

31sLMareh,2024
844.61

18.ZB
372.02
37.64

31st March, 2023
244.92

2Q 204.92
P.i(. .r;i:ie r}it, I-fd.

2024

P.K. Agri Link Pvt. Ltd.

u bL/h--- l\vtwra-\ N+*A*-w
Director

'relbr riote 3

D.ir"r:cisr
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P. K AGRI IINK PRIVATE ITMITED
Notes ts the figgncial statements as at and for the vear ended 31st March,2024 _

(Alt amounts in Rs Lakhs unless stated otherwise)

26. Otherexoenses .. _
Year ended Year ended

Carriageinwards
Powerand fuel
Consumption of packing material
Consumption ofstores aud spare
Consumption of chemical expenses
Fees aud subscription
Repair and maintenance
Plant and rnachinery
Insurance
Rates and taxes
Audit fees

F'or statutory arrdit and linriled reviews
Tax audit fee

Bank charges

Commission arrd brokernge
Discount
F'reight and fomiarding charges
Miscellaneous Expenses
Import duty and Sr,vachh bhamt cess
Loss lrorn spcculative transaction
Business promotion expenses
CSII. expen.ses

Printing and stalionery
Profd.ssional fees

Rcbate
Ielephone expenses
Traveiling and conveyance
Lab expenses
Securil-y guard charges
Other import expenses

270.75
369.96

62.2t
125.84

8.05

22.27
31.tts

152.59

6.50
1.00

8.39
52.57

417..t3
174.?5
()24.94

1.47
30.47

0,04
55.77
2.33
2.U0

24.!,4
4.37
6.33

89.23

262.78
207.99

80.22
75.59

8.45

99.22
16.81

169.23

4.S0

1.00
26.:.Zt

32.37
79.87

1,572.95
52.?.1

665,83
L43.64

5,1L
30.69

0.93
2L.29

0.4t6
2.0,t

17.40
z.to
o.i5
4.66

?,o?.+ 31st Marcb 2023
244. \36.A2

Total 2,7A9.63 3,718,44

27. Earuinss uef equiey share IEPSI

31stMarch,2024 31st ltarch, U0?3
The lblloling reflects the iucome and share data used in the basic and ditr"l.ted EpS
conputations:
Pi'ofit for the period
Weigtited avetage nurnber oI equity stlares outsfal'tding for the purpose of basic
and diluted EIJS

Easic and diluted earnings per equity share [RsJ
Ilory]4d 14lue per share [Rs.)

Yearended

607.22
:).+,73,07.Q

24.55
1"0,00

Year enried

L5 L.+/.
24,73,0?A

Ltt.'t7
10.00

There have been no other
these fi nancial statements.

transaLtiotls inl,oiving equity shares beflveen the reportirlg Cate and the date of authorisatio[ of
P.I?i, Agrt Link g,t. Lrd.

@ua,lf;_
f)i.r:ector
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P. K. AGRI IINK PRIVATE T,IMITED
Notes to the standalone financial statements as at and For the year ended 31st Ma rch,z024

(All amounts in Fs. Lakhs unless stated otherwise)

As at
31stMarch,2024

As at
31st March, 2023

A. Capitalcommitr{etlts
Estimated amount ofconlracts remaining to be executed on capitat account and not
provirled lor (net ofadvancesJ

B, Contingentliabilities
Bankguarantees
'l'he Company has given bank guarantees detaits oflvhich are as below:
In favour ofvarious parties against various contracts
The company has assessed that it is only possible, but not probabre, that outfrow of
economic resour.ces will be required.
Claims against the Company notaclcrowledged as debt

* Future cash outflows itl respcct ofthe above matteN are tleterminable only on receipt ofjutlgrnents/decisions pending atvarelatcd forum/authority. Ilased on the legal opinions taken try the company, th" *rnog**.ot believes that the company has agttod chancc ofsuccess in ab<lvc mentioned matter and hcncc no provision is considered neccssary.
29. Employee benefits
rt Defined contribution plans

Providend fund and pension fund
'l'he Company prouides providert funcl benefits for eligible enrployees as per applicable regulations wherein both employees
and the company make monthly contributions at a specifierl percentage of *,. .tigitt" empl-oyee's salary. contributions under
such schemes are made to regularory authority. Such provident fund benefit is cla;sified ai defined contiibution scheme as the
Company does not carry any further obtigations, apart fi'om the contribution made on a monthly basis which k recognised as
expense in the Statement ofprofit and Loss, as indicated bellow

101.51

Year ended Yearended
LO24 31stMarch,2023

Amount recognised in the Staternent of profi iaruI Lors

B. Post enrploynrent delin€d beneflt plans
Cratuity plan (unfu nded)
The Company has an obJigation t'oward.s gratuity, a defincd benefit retirenrent plan covering eligible employees as per The
Paynrenr of Cratuity Acr, 1972.

[, Expenses recognis€d in the Statemqntofprofitand Loss

31stMarch,2024 3lstMarch, 2023
4.46
1.51
5.97

13-sB

0.99

1.
2.
3.

4.

Crrrrent seryice cost
Net interest cost
Amount recognised in Stafement of prolit and Loss {i)
Expenses recognised in other comprehensive inconre
Re-measurenrent fgains)/losses ou defined benefit plans
Arisiug from changes in experience
Arising from changes in tinancial assumptions
Return on plan assets greater/(lesser) than discount rate

3.06
1.35

4.41

0.02
0.27

u.sz
20.s4

31stMa
As at
2424

As at
2023

20.93

Director .irect:''r

I

).
4.

Current service cost
lnterest cost
Benefits paid

r r +.i

*Lat:y'
P.K. Agrr 1,.;rlic .lr';i.

Wrau
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P. KAGRI LINKPRIVATE IIMITED
Notes to the standalone financial statements as at and for the year ended 31st March, 2024

(All amounts in Bs Lakhs unless stated otherwise]

IV, A"ctuarialassqmptions

As at As at
3l.stMarch,2024 3lstMarch, 2023

1. Discountrate
2. Mortalityrate
3, Normal retirenentage
4, Attlition rate based on age
5. Rateofsalaryincrease

7.00o/o 7.20Vo
100% ofIALM 2012-14 100% oflALM 2012-14

60 years
2.QAo/o

5.00o/n

60 ycars
2.04o/o

5-0n0/"
n^r^. a?aL \r6.,1A14

The salarygrorvthrate indicated above is the Company's bestestimate of an increase in salaryofthe employees in future years,
determjned considering the general trend in inflation, seniority,promotions, past experience and other ietevant factors such as
dernand and supply in ernployment market, etc.

V. Maturitv profile ofthe deliDed beneJit obligation {undiscounted amount)
As at

1 Year
2 to 5 years
6 to l0years

_ I_vlore than 10 vears 95,14 55.56
Total 114.09 65.50
Weighted over"ge duration &ased on discount"d cashflolvl l4yiars 14verr"

VI. Sensitivityanalysis
The basis ofvalious assumDtiolls used in actuarial valuations and theil'quantitative sensitivity analvsis is as shorvn.below:
Increase/ fdecrease) in defined benefitobligation As at

SlstMarch,2024
As at

31st March, 2023

1,-t7 0.5e
5.81 4.12

LA,97 5.22

Discount rete
lncrcase by 17o

Decrease by 170

Salarygrowthrate
Increase by 17o

Decrease by 1%o

Attrition rate
Increase by 507o

Decrease by 50%o

Mortality rate
lncreaseby 70o/n

Decease bv 10Yo

(34.67)
44.79

44.27

[34.74)

40.30
(38.12)

39t16
f39.101

(18.3e)
23.97

24.07

[18.28J

21.50
(20.27)

21.03
120.B2l

Significant actuarial assumptions for the determlnation ofthe define beneEt ohligation are discount rate, expccted salary increase
and mortality,'lhe scllsirivity analysis have determind based on reasonablypossible changes ofthe assunrptions occuring at the end
ofthc reporting period, rvhile holding all other assumptions constant

In presenting the above settsitivity aualysig the present value ofdefined benefit obl@tion has been calcuiated using the proiectuuit
credit nlethod at the end ofreporling period, which is the same as that applied in calculating the defined benefit obligation liability
recognized in the balance sheet

VlL Riskanalysis
(i) Longevity risk/ Life expectancy

The present value of the defined benctit plan liability is calculated by reference ro the best cstinrate of the luoltaliry of plan
parricipaurs both during and at rhe end of the ernploymenl r\n iucrease in the life expectancy of rhe plan participants will
increase the plan Iiability.

[ii) Salary growth risk
'[hc prsscntvalue ofthe defined benefit plan liability is calculated by retbreuce to the
increase in the salary ofthe plan participants will increase the plan liability.

P,K. Agri Link pyt. Ltd,

Di::ecf-or
Director

/7i
u A,171--

ice to the future salaries of plan participants. An

.-. P.l(. Agri Linie )-yi. Lttl.
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P. K AGRI LINK PRIVATE TIMITED
Notes to the standalone financial stAtements as at and for the year ended 31st March,2024

30. Related party disclosures
[i] Related Parties

A. Other related partie s with whom the Companyhad transactions
(aJ Key maragerial pcrsonnel

[bJ Otherc

(All amounts in Rs. Lakhs unless stated oiherwise)

Mr. Keshab Kumar Hakler- Managing Director
Mr. Prahhat Kumar l{aldar - Dircctor
Mr,s. Poulomi Halder - Director
Mrs. Rekha Haldar - Director

HalderVenture Limited

Shri Jatadhari Rice Mill Private Limited

P K Cereals Private timited
Hal Exim Pte. Limited

(ii) Par$culars of transacti ons
Thc follorving table provides the total amounL of transactions thaL have been entered inlo tvith the related parties for the relevant

31stMarch,2024 3lstMarch,2023
(a) Kcy managerial personnel

Key management personnel's' remuneration #
Mr. Keshab Kumar Halder

Salary, bonus and perquisities

Mrs. Rekha Haldar
Salary, bonus and perquisities

(b) Others

Sale ofproducts

Halder Venture Limited

Purchase ofgoods

HalderVenture Limited

Shri jatadhari Rice Mill Private Limited

P KCereals Prirrate {,inrited

# Key Managerial Pcrsonnel are entitled to posr-employment benefits and other long term employee benefits recognised as per lnd
AS 19 - 'Elnployee Benefits' irl the financial statenents. The amounts disclosed in the table are the amornts recognised as an expense
dnring the reporting period related to key managertrent personnel, As the future liability tor gratuity is provided on an actuarial
basis for the Company as a whole, the amounr pertaining to key management personnel is not ascertainable and therefore not
included above,

fiiiJ Balance outstandirg at t}re year end

As at As at

?,31.4.65

857.1.7

3,674.8?

1,439.25

90.00

1,158.32

463.79

90.00

Shri ]atadhari Rice Mill Private Lintited

Hal Exim Pte. Limited

Other Iiabilities
Ha[ Exim Pte. Limited 793.72

Terms and conditiorrs oftrarrsactions with related parties

The sales to and purchases from relared parties are made on terms equivalent to those that prevail in arm's length transactions ra,ith

third parties. OutstaBding balances at the year-end are unsecgred and settlernent occurs through normal banking channels. For the year
ended 3Lst March,Z{J24 and 31st lvlarch, 2023, the Company has not recorded any impairment ofreceivables relating to amounts owed
by related parties. 'l his assessment is undertaken eac'h financial year through exanrining the financial position ol t]re related party and
the market in which the related party operates.

The Company routilely enters il)to tunsactions with these related parties in the ordinary cour.se ofbusinoss at market rates and tenns.

L,L87.94

2,242.91

P.K. Agri Linkftr. Lttl.
Watt&-'

Director Dii':clo:'

240.00 240.00
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Notes to the standalone filrancial statements as at and for theyear ended 3tst March, 2024

P. K AGRI LINK PRIVATE LIMITED

31 A, Fair value measurement
The follorving table provides the fuir value hierarchy ofthe Compauy's assets and liabilitiesr
a) Financial irstruments

As at 31st M
Fairvalue Amortised

fAll amounts in Rs. Lakhs unless stated otherwise)

As at 31st M

through profit
and Ioss

Total
carrying

value

Total fair
valuc

Fair
through prolit

and loss

Amortised
cost

Total
carrying

valuc

Total fair
value

Financial assets

Trade receivables

Cash and cash equivalents

Other bank balances

Other financial asscts

L,397.L6 1,397.16

79-31 79.31

3.81 3.81

453.23 453.23

1,397.16

79.3L

J.OI

453.23

L,784,07

14.92

505.0; s05.03

1,7U.07 1.784.07

tqs: 14.e:

Total linancial assets

Financial Iiabilitles

Borrowings

Trade payables

1,933.s1 1,933.51 1,933.51

9,147.sA gl47.sA 9,147.sA

942.71 942.74 942,74

2,304.02

7,922.50

L,$07.23

38.62

2BA4.A2

7,922.54 7.922.50

7,407.23 1,007.23

38.62 38.62Other financialliabilitics - 45.77 *5.77 i.5,77

Other financial liabilities - L0,136,01 10,136.01 10,136.01 8,958.3S 8,968.35 8,968.35

31 B, Financial riskmanagement obiectives and policies
Risk management framework
The Company's risk management policies are eslablished to identi$ and analyse the risks faced by the Company, to set appropriate risk limits and
control and monitor risks and adherence to limits. Risk management policies and systemg are reviewed regularly to iefleit changes in market
conditions and the Conrpany's activities

'I'he Cotnpany's acdvities expose it to nratke! risk, liquidity risk and credit risk which are nrca^sured, monimr.e<l and managed to ahiile by rhe
principles of risk management

(a] Creditrisk
Cledit risk ref'ers to the risk of tinancial loss that may arise from counterparty failurc on its contractual obligations resulting in financial
loss to the Company. Credit risk eucompasses both the direct risk ofdefault and the risk ofdeterioration ofcreditwortltineis as well as
conceltration risks,

The Company controls iLs own exposure to credit ri-sk All external custorners undergo a creditlvorthiness checlc The Companyperforms
an on'going assessment and monitorlng of the financial position and the risk sf dehulL Based on the aforesaid checks. monitoritu and
historical data, the Company does not perceive any significant credit risk on trade receivables.

In addition, as part ofits cash management and credit risk function, the C<rmpany regularly evaluates the credinaorthiness of linancial and
banking insrinrtions where it deposits cash and performs trade finance opcrations. The Company primarily has banking relatlonships with
the putrlic sector and private hanks with good credit rating,

Trade Receivable aggregating Rs. 233.28 lakl$ (31st Malch, 2023: Rs^ 944.82 lakhs fr.onr two customer; from one customers , each
cot)tibutes to nrore than 107o ofoutstandiug trade receivables as at 31sr March,2OZ4

The maximum exposure to the credit risk at thc reporting date is the car'rying value of all financial assets amounting to Rs. I933.50 lakhs
[:llst March, 2023 : Rs. 2304.A2 lakhsJ as disclosed in note 28A[a]. An irnpairment analysis is performed at each repordng date using a
provision marix to measure expected credit Iosses.

The rletails ofyear-end uade receigables which were past due butnot ilupail'ed as at 31sr March, 2024 and 31st Mar ch,ZAZB is given in
Note 8(iJ

Credit risk from balances with banks is managed by the Company's treasury departmeut in accsrdance lvith tle Company's policy.

(b) Liquidityrisk
l.iquidity risk arises fronr the Company's inability to meet its cash flow commitments on the due date. The Cornpany has liquidity rjsk
moniroring processes covcring short-term, mid-term and long-term funding. Liquidity risk is nranaged through maintaining adequate
amount of comnlifted crcdit facilities and loan funds, Management regularly monitors projccted and actual cash flow data, analyses the
repapnent schedules ofthe exisdng linancial assets and liairilities and performs arnual detailed hudgeting procedures coupled with rolling
cashflowforecasts' P.K. Agri Link pvq. Ltd. n p.I{, Ag:.i i,iii1< i)r,,i. l,id,.K. Agri Link Pv;. Ltd, n P.I{, Ag:.i i,ir-ii< Pt't. l-.id.

@dB u pMfu- H.ra-rb-t-e+ V;",rW,+,+k9*/
Director
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P. K AGRI LINK PRIVATE LIMITED
Notes to the standalone filancial statements as at and for the year ended 31st March, z0z4

The cqnaactuar maturities of the company's financiar li4rurou, ..u ,rur"n,"o ouror,- 
[At' 

"n'ouno 
tn *tt t'*t t''utt to*o otn"*'id

Contractual cash flows
Less than 1 year

liabilities

A$at March
31st,2024

Effectori profit
/ [ossJ before tax

As at March
3LsLZA23

Impact on
Equity

Borrorvings 9,l4z.so 7,9zz.so
Tradepayables ..- g4z.z4 1,oo?,23

:-9&9rli!a!44!E!iliues 4s.?7 sB-62f^+^t

(c)
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market pri€es,
The Company is exposed to different type.s of market risks. The market risk is the possibility that changes in foreign currency u*.hangu
rates, int€rest rates and commodity prices may affect the value of the Company's financial assets, liibilities ortxpected R.,rur" 

".ihflolus.Tlte fair value information presented bel<rw is based on the information avaiia'ble with the managementas of the reporting date,
(e.! Foreign currency exchange risk

Forcigu curroncy risk is therisk that tlle fai. value or futurc cash flows ofan exposure rv.i]l fluctuate hecause of changes in foreign exchange
rates. F:xposures can arise on account ofthe vari0us assets and liabilities rvhich are deuominatecl in currencies otherihan lndiariRupee. 

-

A reasonabiy possihle strenBtheninglweakening of the Intlian Rupee against such foroign currercy [converted to US Dollars) as at 31st
March, 2024 and 31st lr{arch, 2023 would have affecterl profit and toss by the amounts shown balow. This a;ralysis assumes that all other
variabies remair: constant and ignorcs any inrpact offorecasted sales and purchases,

forelgn
in USD rate currercy receivables

/ (payables) (netJ

31st March,2024

31st March,2023

10o1o

,(70)vo

\00/o

2,373.33

1,923.12

237.33

{237.33) t23733)
792,.31 192.3L

Derivative fi nancial lnstruntents
1'he tablc helorv analYsis the derivative financial instrumenls into retevant maturiry groupingbased on tle remaining nraturity p(riod,

AsatMarch AsatMarch
3lst,2024 31st,2023

Less than 1 year
F'oftsard conh?ctto cover both presentand future foreign currency exposurcs :

Date: Interest rate risk
luterest rate risk is the risk that the fair valtte or future caslr flows of a firrancial insh ument rvill fluctuate because of changes in market
interest rates. The Conrpany's exposure to the risk of changes in market interest rates relates primarily to the company's short-ternr debt
obligations with fl oadng interest rates.

Intcrest rate risk is mcasured by using the cash florv sensitivity for changes in variablc intcrest ratcs. Any moyement in the reFercnce ratcs
could have an lmpact on t}Ie Company's cash llows as wc'll as costs, 'l'he Company is slbicct to variablc interest rates on some of its interest
trearing liabilities. The Company's intercstratc exposure is mainly rolated to debt obligations..
'fhe exposure ofthe Compan/s financial asscts ard financial liabilitios as at 3Lst March 2024 and 31stMar.ch, 2023 to intcrest rate risk is as
follows:

Financial assets 'total
l'Ioating rate

financial assets
lixed rate

{inancial
assets

Non-interest
bear{ng

Iinancial asseti
31st March,z024 1,933.51 59.71 1,873.80

Financial liabilities Total financlalassets financial bearing
financial assets

31st March,2024 10,136.01 9,018.02

35 7,492.t1 430.39

P.l(. Agri

31stMarch,2023
988.51.

irector
Affi u bL&L-

Agri Link Pvt. Lrd. Ll:l.i< i-7t. i,'iO.

Director

n r.l\
\{r*-l,rt{*-{

L29.48
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P. K A,GRI LINKPRIVATE TIMITED
Notes to the staDdalone financial statements as at and for theyear ended 31st March,2024

[Atl anrounts in Rs. Lakhs unless stated othenviseJ
If the interest rates applicahle to floating rate instruments is increased/decreaseti by 170, the profit before tax for the year endeil 31si
March, 2024 would dccrcase/ (incrcase] by Rs. 90.18 Lakhs (31st Marc.h, 2023 : Rs 74.92 lakhs) on an annualiserl basis. This assumes that
*te amount of floating ratc debt remains unchangeti during the year frum that in placc as at year end.

(c3) Commodity price risk
'l'hc Conrpany's revcnue is cxposed to the risk of price fluctuations relatcd to the sale of its products [Crudc. Oil and Refined oil]. Market
forces gorrerally dctermine priccs for such products sold by the Company..Ihese prices matrrhc inlluencecl by factors such as supply and
demand, production costs (includitrg the costs of raw material inprrtsj and gtobal and regional economic con4itions and growtL ridverse
changes in any ofthese factors may reduce tlte resenle that the Company earns fiom the sale ofCrude OiI, Refined Oil and OII products.

The Company purchases its raw materials in the open nrarket from third parties and frorn group companies. ?he Company is tlrerefore
subje;t to fluctuations in prices ofpaddy.

The Company does not have any commodity forWard contract for Commodity hedging.

The following table details the Company's sensitivity to a 57o movementiu the movement in the price of Rice Bran The sensitivity analysis
inchtdes only 5% change in commodity prices for quantity sold or consunred durilg t}e year, rvith all other rarjables held coDstant .{
positive number below indicates arl iucrease in profit or equity where the commodity prices decrease by 5%.For a Syo increase in
comnrodity prices, there would be a compat'able irnpact on profit or equity, and the balancejbelow are negativa

Partlculars IIrcrease Decrease

31 C Derlvative Financial Instrument$
The Cotnpany uses derivative illstruments as part of its managemet)t ofexposure to fluctuations in foreign currency exchange rates. All
derivative activities for risk_ managetnent purposes are carried out by specialist teams that have the appropriate slilk, expirience and
supervision. The Company does not acquire or issue derivative linancial instrurnents for uading or speculatlue purposes. Tire Company
does not enter into complex dedv&fve transacrions to manage the treasury risk. Treasury derivative transac-tions ire normally in the iorm
offonvard contracts and these are subiect to tlle Company guidelines and policies. The faii values ofall derivatives are separaiely recordecl
in the balance sheet tvithin current and uon-current assets and liabitities. The use of derivatives can give:'ise to credit and market rjstc The
Corupany tries to control credit risk as far as possible iry only entering into contracts with reputable banks and fila1cial institutions. The
use of derivative ins$utnenLs is subject tto lillits, authorities and legular monitor.ing by appropriate levels of nranagerlent The linrits,
authorlties and monitoring systems are periodically reviewed by mafiagenrent and the Board. The rnarket risk on derliatives is fi)itlgated
by changes in (hc valuation oftfie ttnderlying assets, liabilities or transactions, as derivatives are ussd only for risk manageme[t purposes.

31 D. Capital managemert

["or the purpose ofthe Conrpany's capital maragemenq capital includes issued equity capiut and other equity. The Conrpany,s prin]ary
capital managelnent obiectives are to ensure its liability to continue as a going colcern and to optinrize ihe-cost of capitalin older to
enhance value to shareholders,

The Company manages its capital structure and makes adjustments to it as and ivhen required. To maintain or adiust the capital structurq
the Cornparry rnay pay dividend or repay debts, raise nerv debt or issue nelv shares. The Company monitors capital using i gearing ratio,
which is net debt divided by total capital plus rret debL No nralor changes were made in the obiec*ves, policies or proceries ior nrairaging
capital during the year ended 31st March, 2024 and 31st March, 2923 respectively. The contpany inclldes within net debt, interest bearin!
loans and borrowings, less cash and cash equir"alents as fliows.

The followinp table surnnrarises rhe canital nFthe Co mrrenv -

31stMarch,2024

Rice Bran

31.stMarch,2023

Particulars

(1,1r,1.101 1,181.10

AsatMarch AsatMarch
3:t$t, ZO24 B1st,Z0;22

Cash and cash equivalents [refer note ti(ii)] 79.31 t4.92
0ther banl< balances lrefer note 8[ii 3.81
Total Cash

Non - currentborrourhrgs lrefer note 13(r]
Curl'ent borrowings [refer note 15(i)]

43.L2

- 170.44

9,018.02 7,492.1L

729.48 319.95Current maturities of
Total borrowingr tbl

refer note 15

7,922.509,147.5O
Netdebt[c= 9,064.38 7,907,58

Totalrapital{eoui8*netde}t'l (d} 1S,87S.41 14,121,94

tsascd on the Contpany's internal structure and information reviewed by the ChiefOperating Decision l"laker to assesses the Company,s
financial pcrformance, the Conlpanyis engagcd solcly in the busincss ofsale of Crutle Oit, DORIJ and Refined Oil. Acc0rdingly, thc Company
ha.s only one operating segrnent, i.e,, "Crude OjL DORB and Refiled Oil,.

D r{ a-*: r:-^r- r"r--a t r-! a\ P'K' Agli Ljnk Frvt' L'tcl'P.K. Agri Link Pvt. Ltd, _n , 
r'n' 

:B/tV-;;;"';';i Y",.aq-l-+ V,p4<h t+oJ-a*fqaku{A:- YtoaB,;-+ 
}, ffu*:
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Notes to the standalone financial statements as at and for the year ended 31st Ma rch,zaz4

P. KAGRI TINKPRIVATE TIMITED

(AIl amounts in Rs. Lakhs urrless stated otherwise]
JJ.

Ratio

Ratios as at 31st 2A24and3tst

Numerator Denonrlnator As at 31.st As at 31st
Variance

(a) Current Ratio
(b) Debt-Equiry Rario #
(c) Detlt Service Coverage

Ratio ##
(dJ Return on Equity Ratio

Inventory turnover ratio
Trade Receivables
turnover ratio *

(g) Trade payables turnoyer
ratio {

(hJ Net capital turnoverratio

Net profit ratio
Return on Capital

Current Assex
'foHlDebr
Eamings available for cie bt
service
Net Profits after ta(es -
Preference Dividend {if any)
Revenue irom operations

Net Credit Sales

Net Credit Purchascs

NetSales

Net Profit

CurreDt Lialilities
Shareholdefs Equiry

Dcbt Scrvicc

Average ShareholdeCs
Equiry
Average lnventory
Average Accounts
Receivable

liverage Trarle Payables

t{Iorking Capital

Net Sales

1.48
L.27

1.54

1,.45

1.34

1.93

-]^,560/o

5.357o

25,33o/o

2.A6o/a 357.59Vo

3.06 35.77%

8.0I 796,O40/o

16.93 95.77o/a

(u)

{0

(il
{i)

9.320,h

4.76

23.7L

33.04

8.15

1.6^10/o

fi.,4Ao/o

4.63

7,250/0

S.3lo/o

76.17o/o

28.62%

Lt4.7SVo
Iiarniug before iuterest and taxes Capftal Employed

# Debt equityl"tio has increased due to increase inshort term brrowingduring the Financial yea rZ0Z3-24
## Dcbt service coverago ratio has dect eased due to substzntial incrcase in finince cost during Financial year 2023-24##f Return on cquity ratitt has iucreased due to increase in prolit for the yea rZ0Zl-24 a{ter tax.t Trade receivables turnover ratio and trade payables turnover ratio incresed due to increase in volume of the business and relatedrade receivable and trade payable
ttNet capital turnover ratio deccresed due to incresed in net net sale and decresed in working capital.**t Percentage of return on capital employed has been changed due to incresed in earning before interest and tax and short term loan fu.

34. Otler Statutory Information
(iJ ThecompanydonothaveanyBenamiproperty,whereanyproceedinghasinitiatedorpendingagainstthecompanyforholding

any Ilenami property.
(ii) 'lhe company do not have any transaction with companies struckoff.

fiiiJ The cornpany do not have any charges or sarisfaction which is yet to be registered lvith Roc beyond the staturory period.
(id The company have not traded or invested in crypto currency or virtual currency during the financialyear.
(vJ ]}e conlpany have not advanced or loaned or itrl'ested funds to ahy other person(sJ or endry (ies) , irrcluding foreign entites

[i*ternrediaries ] with the *,derstanclingthat rhe intermediate shall:
(a) Directly orindirectly lcnd or invest itt other person or entites indentified in any nranner rvhatsoeverby or on bchalfofthe

company fult.imate Beneficiaries )or
(b) Provided any guaEntee ,security or the like to or on behalf of the Ultimate Beneficiaries

ivil The company have not received any fund from any person [sJ or entity (ies) ,including foreig entities (Funding parry) with the
understanding fwhether recorded in directly or indirectly lend or inveit in oii,"r persons or entities indentified in any nranner
whatsoever by or on behalfofthe Funding party (Ultimate Beneficiariesl or provideiny guarantee ,secudty or the like on behalfof
the Ultimate Beneficiaries.

(vii) Thc company havc not any such transaction which is not recorcled in the b<loks ofaccounts that has heen surrendered or disclosed
as income riuring thc year in the taxasse.ssments unclcr thc Income Tax AcE, L961 (such as, search or sen ey or any other relevanf
provisions ol' the lncome Tar Act,19d1,

35' 1'heConrpanyhasusedaccountingsoftrrrareformaiDtainingitsbookofaccountforthefinancialyearendedMarch3l,Z0Z4which
has a featnre ofrecot'ding audit trail (edit log) fucility ancl ihe same has operated throughout the year for all relevant tr"nsactions
recorded in the software.

36. Previousyear'sfigureshavetreenregrouped/rearrangedwher:evernecessary,toconformtocurrentyear,spresentation.

The accompanying notes are an lntegral partofthe standalone financial statements
fu per our report ofeven date

FoTSEN&RAY
CHARTERED ACCOUNTANTS
ICAI Firm Reeistation No.3030470

.',,. ..,,,', t....' ; i".':.

Binod KumarMahato
Partner
Mcmbership No. li13822

For and rrn behalfofBoard of Directors of HalderVenture Linrited

Keshab Kumar Halder PrabhatXumar Halder
Director

DIN-00574080
Dlrccror

DIN-02009423
Y-i*,! I {-lr V L. YLLt,I'iii;1?S?,rroz4 P.K. Agri Link Pvt, Ltd.

(ee u azZ\ 
Directar

P.l(. Agri i,ir:i.r
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Directcr
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C HA RT E RED AC C O {INTAN TS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OT P.K.CEREALS PRIVATE LIMITED

Report on the Audit of the Standalone X'inancial Statements

Opinion

We have audited the accompanying standalone financial statements of P.IiCEREALS
PRfVATE LIMITED (the "Company"), which comprise the Balance Sheet as at March 31,2024,
the Statement of Profit and Loss (including Other Comprehensive Income), the Satement of Changes
in Equity and the Statement of Cash Flows for the year ended on that date aad a summary of
significant accounting policies and other explanatory information (rereinafter referred to as the
"standalone financial statements").

In our opinion and to the best ofour infonnatiou and according to the explanations given to us, the'aforesaid 
standalone financial statements glve the information required by the Companies Act,2013

(the "Act") in the manner so required and give a true and fair view in conformity wi& the Indian
Accounting Standards presoribed urder section 133 of the Act read with the Companies (ndian
Accounting Standards) Rules, 2015, as amended, ('Ind AS") and other accountingprinciples generally
accepted in India, of the state of affairs of the Company as at March 31,2024 and its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone furancial statements in accordance with the Standards on
Auditing ('SA's) specified under section 143(10) of the Act Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our report We are independent of the Company in accordance with ttre
Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI") together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Aot and the Rules made thereunder, and we have fulfilled our other ethioal
responsibilities in accordance with &ese requirements and &e ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

KeyAudit Matters

We have determined that there are no other key audit matters to communicate in our report

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other inforrration
comprises the information included in the Companies arurual reporq but does not include the
consolidated financial statements, standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the o&er inforrnation and we do not
express any form ofassurance conclusion &ereon.

wlyw.senandray.com mail :info@senandray.ccnr +91 9800868797 +91 3340081899

Kolkata Berhamrrore
ASO 501,Aslll Tower, 15413,RN. Tagore

Action rVea Il-Q lload, Berhampore,
hl'elr'[orvn,Kolkata- ]i'furshidabad-

700161. 712t0,.

New Delld Muurhai
C - 170, CoifView 416, Sai Dharn,
ApparknenlSaket, r\shaNagar,thaliur
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CHARTERED ACCOUNTANTS

Report on Other Legal and Regulatory Requirements

1. As required by Section l43Q) of the Acf based on our audit we repofi that:

a) We have sought and obtained all the information and explanations whioh to tle best of our
krowledge and belief were necessary for the purposes of our audit

b) kr our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including OtherComprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are

in agreemont with the books of account.

d) In ouropinion, the aforesaid standalone financial statements comply with the krd AS specified
under Section 133 of the Act.

e) On the basis of the written representations received &om the directors as on
March 31, 2024 taketon record by the Board of Directors, none of the directors is disqualified
as on March 31,2024 from being appointed as a director in terms of Section 164Q) of the Act.

0 With respect to the adequacy of the internal financial contols over financial reporting of the

Company and the operating effectiveness of such contols, refer to our separate Report in
"Annexure A". Our report expresses an unmodifred opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance wi& &e
requirements of section 19?(16) of the Act, as amended:

In our opinion and to the best of our information and according to the'explanations glven to
us, the remunerationpaid by &e Company to its directors during theyear is in accordance with
&e provisions of section 197 of the Act

h) Wth respect to &e other matters to be includecl in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and

to the best of our information and according to the e>rplanations given to us:

i. The Company has disclosed the impact ofpendinglitigations on its financial position in
its standalone financial statements.

ii. The Company did not have any long-tenn contracts including derivative conffacts for
which &ere were any material foreseeable losses.

There were no amount which were required to be transfened to thelnvestor
Education and Proteotion Fund by &e Company.
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iv" (a) The Management has represented that, to the best of its knowiedge and belie{ no
ftnds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other souroes or kind of flmds) by the Company to or in any other person or
entity, including foreign entity ('Intermediaries"), with the undersunding, whefher
recorded in writing or otherwise, that the Intennediary shalt whether, directly or
indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Company ('Illtimate Benefioiaries") or provide
any guarantee, security or the like on behalf of the tlltimate Beneficiaries;

(b) the Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entrty, including foreign entity ('Funding
Parries"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoeyer by or on behalf of the Funding Party
('Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representatious under sub-clause (i) and (it) ofRule 1 1(e), as provided under
(a) and (b) above, contain any material missktement.

v. No dividend has been declared or paid during the year by the Company.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended March 37, 2A24 which has a feature of recording audit trail [edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our auditwe
did not come across any instance of the audittrail feature being tampered with.

2. As required by the Companies (Auditor's Report) Order, 2020 (the *Order') issued by the Cental
Govemment in tenns of Section 143(11) of &e Ac! we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 ofthe Order.

For SEN & RAY
Chartered Accountants
(Firm's Registration No.303047E)

f,,,"-ol /<'' lLi4'/\,i'{ I'

Binod KumarMahato
(Parher)
Membership No.313822
T]DIN.243 1 }SaaB.I(CIZIJ}O L4

Place: Kolkata
Date: MayZlr2A24
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AI\INEXURE $A'} TA TEE INI}EPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(0 under sReport on Other Legal and Regulatory Requircments'
section of our report to the Members of P.Ii Cereals Private Limited of even date)

Repoft on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the *Act")

We have audited the intemal financial contols over financial reporting of P.IiCEREALS
PRIVATE LIMITED (the "Company") as of March 31, 2024 in coqiunction with ow audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of krtemal
Finanoial Controls Over Finanoial Reporting issued by the Institute of Chartered Accountants of India
(the "ICAI"). These responsibilities include the desigg implementation and maintenance of adequate
intemal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, inoluding adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, &e accuracy and completeness of the accounting records, and the
timely preparation of reliable fmancial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to er?ress an opinion on tlre Company's internal financial contols over financial
reporting of the Company based on oru audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") issued
by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Companies Ac!
2013, to the extent applicable to an audit of intemal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurrmce about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves perfonning procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effeotiveness. Our audit ofinternal
frnancial controls over financial reporting included obtaining an understanding of internal financial
contols over finanoial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of intemal contol based on the assessed risk. The
procedures selected dependon the auditor'sjudgement, inoludingthe assessmetrt ofthe risks ofmaterial
misstatement ofthe financial statements, whether due to fraud or error.

We believe that the auditevidence we have obtained, is suffrcient and appropriate to provide a basis for
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Meaning of Internal F'inancial Controls over F'iuancial Reporting

A eompany's internal financial control over financial reporting is a process desigrred to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those polioies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
tansactions and dispositions of the assets ofthe oompany;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance withgenerally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use,or dispositiou of the company's assets that could have a material effeot on &e financial statements.

Inherent Limitations of Internal F'inancial Controls over Financial Reporting

Because of the inherent limitations of internal frnancial controls over fiaancial reporting including the
possibiliry of collusion or improper management override of controls, material misstatements due to
error orfraudmay occur and not be detected. Also, projections of any evaluation of the internal financial
conhols over flrancial reporting to future periods are subject to the risk that the intemal financial confiol
over filancial reporting may become inadequate because of changes in conditions, or that t}e degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opiniorl to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and

such internal firancial confrols over financial reporting lvere operating effeotively
as at March 31, 2A24, based on the criteria for internal finanoial control over finaneial reporting
established by the Company considering the essential components of intemal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Finanoial Reporting issued by the ICAI.

For SEN & RAY
Chartered Accountants

(Firm's Registration No.303047E)

ii' ,, , i /': ' /i'ih' ( ''i tl

Binod KumarMahato
(Partner)
Membership No.313822
ITDIN-24313822B.KC17,II2014
Place: Kolkata
Date: May 2712024
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ANNEXTiRE 'B' TO TEE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Rcport on Ottrer Legal and Regulatory Requirements' section
of our report to the Members of P.tr( Cereals Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in dre nonnal oourse of audit, we state that:

i. h respect of the Company's Properly, Plant and Equipment and Intangible Assets:

(a) (A) The Company has mainained proper records showing ftIl particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of inangibte
assets.

(b) The Company has a program of physical verification of Property, Plant and Equipment
and right-of-use assets so to cover all the assets once every three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the program, certain Propedy, Plant and Equipment were due for
verifloation during the year and were physically verified by the Management during the
year. According to &e inforrnation and explanations given to us, no material
discrepancies were noticed on such verification

(c) Based on our examination of the properly tax receipts and lease agreement for land on
which building is constructed, registered sale deed / tansfer deed / oonveyance deed
provided to us, lrye report that, the title in respect ofself-constructed buildings and title
deeds of all other immovable properties (other than prope*ies where the company is the
Iessee and the lease agreements are duly executed in favour ofthe lessee), drsclosed in
the financial statements included under Property, Plant and Equipment are held in the
name of the Company as at the balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year.

(e) No prooeedings have been initiated dwing the year orare pending against the Company
as at March 3L 2A24 for holding any benami property under the Benarni Transaotions
(Prohibition) Act, 1988 (as amended in 2010 and rules made thereunder.

ii. (a) The Management has performed physical verifi.cation of inventories at reasonable
intervals, We have physically observe the verification of inventory that rvas carried out by the

Management at year end.
No such discrepancies of 10% or more in the aggregate for each class of inventory were
noticed.

O ) As disclosed in uote 13(i) to the financial statements, the Company has been sanctioned
working capial limits in excess of Rs. five crores in aggregate &om banks during the year on
the basis of security of current assets of the Company. The Company do not have sanctioned
working capital limits in excess of Rs. five crores in aggregate *om finanoial institutions
during the year on the basis of security of current assets of the Company. Based on the records ,i$ffi,1
examined. by us in the normal course of audit of the financial statements, the quarterly, irYt---{P\,'f'7 /, \*\*
unaudited books of accounts of the Company and the details are as follows:
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Yearended 3Lst March, 2O24

Name of Bank Quarter
Ended

Particulars Amount as

per books

of
accounts

Amount of Reason for
Difference material

discrepancy

Amount as

reported
in quarterly

return/
statement

Bank of Baroda

Bank of Baroda

Bank of Baroda

Bank of Baroda

March,
2024

Sept,

2423

Ju ne,

2023

Trade
Receivable

Trade
Receivable

Trade
Receivable

Trade
Receivable

Dec,

2023

L,216.45 1,533.30 (316.85) Due to
finalisation of
accou nts

(1,033.52) Due to
finalisation of
accounts

Due to
finalisation of
Accounts

Due to
finalization of
Accounts

3,149.90 4,L83.42

3,457.47 4,856.54 {1,399.07)

2,31L.86 3,954.81 {1,642.95}

Yearended 31st March, 2O23

Name of Bank Particulars Amount as

per books

of
accounts

Trade
Receivable

Trade
Receivable

Trade 2,420.70
Receivable

Amountof Reason for
Difference material

discrepanry

i1,085.46) Due to
finalisation of
accounts

{244.75t Due to
finalisation of
accounts

Quarter
Ended

Amountas
reported

in quarterly
return/

statement

3,6dd:sl**Bank of Baroda March,
2423

Bank of Baroda Dec,

2022

Bank of Baroda June,

2422

2,515.09

2,884.84 3,129.59

Bank of Baroda Sept, Trade 2,595.97
2022 Receivable

3,L94.71 (598.74) Due to
finalisation of
Accounts

2,649.06 {228.36) Due to
finalization of
Accounts
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t1l. The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability parherships or other parties covered in the Register maintained under section 189 of
the-Ac1 Accordingly, the provisions of clause 3 (iii) (a) to (f; of the Order are nor apptcable
to the Company and hence not commented upon

The Company has complied with the provisions of Sections 185 and 186 ofthe Companies Acq
2013 in respect of loans granted, invesmeffs made and guarantees, and securities piovided, as
applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not appticable.

We have broadly reviewed the cost records maintained by the Company pu$uant to the the
Rules made by the Central Government under Seotion i48(l) of the Compinies Acg 2013 and
are of the opinion that prima faoie the prescribed cost records have been made and maintained.
We have, however, not made a detailed examination of these records with a view to
determining whether they are accurate or oomplete.

In respect ofstatutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees' State
krsurance, Income Tax, Sales Tax, service Tax, duty of custom, duty of Excisg value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excisg Value Added Tax, Cess and other material satutory dues in
alrears as at March 31, 2024 for a period of more than six months from the date they
became payabte.

(b) Details of statutory dues referred to in sub-clause (a) above whichhave notbeen deposited
as on Maroh 31,2024 on acoount of disputes are given below:

lV.

v.

vl.

vii.

Name of the
Statue

Nature of
Dues

Amount
(Rs.)

Period to which the period
relates

Forum wherethe
dispute is pending

Income Tax
Act 1961

Income Tax 5,20,990 Assessment Y ear 202L-22 CPC

viii. There rverenotransactionsrelatingtopreviously unrecorded incomethathave beensurrendered
or disclosed as income during the year in the tax assessments under the Income Tax Ac! 1961
(43 of 1961).

ix. (a) The Company has not defaulred in repayment of any loans or other borrowings from any
lender Hence reportingunder clause 3(ix)(a) of &e Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution
orgovenrment or any government authority.

(c) Acoording to ttre infsrmation and explanation given to us term loans were qpplied for the
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(d) On an overall examination of the financial statements ofthe Company, firnds raised on short-
term basis have, prima facie, not been used during the year for long-terrn purposes by the
Company.

(e) On an overall examination of the finanoial statements of the Company, the Company has
not taken any firnds from any entity or person on acoount of or to meet the obligations of
its subsidiaries.

(fl The Company has not raised any loans during the year on dre fledge d secuity held in is
sutnidirbs, associes, orWs.

x. (a) The Company has not raised moneys by way of initiai public offer or further publio offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

O) During the year, the Company has notmade any preferential allotnent orprivate placement
ofshares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)@) of the Order is not applicable.

xi- (a) No fraud by the Company and no material fraud on the Company has been noficed or
reported during the year.

&) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Govemment during the year and upto the date of this report.

(c) No whistle blower policy available with the Company, hence no such complaints received
by the Company during the year (and upto the date of this report), while detennining the
nature, timing andextent of our audit procedures-

xii. The Company is not a Nidhi Company ard hence reporting under clause (xii) of the Order is
not applicable.

xiii. In our opinion, the Company is in compliance with Section L77 *d 188 oftire Companies Acq
2013 with respect to applicable transactions with the related parties and the details of related
party tansactious have been disolosed in the standalone financial statements as required by the
applicable accounting standards.

xiv. In our opinion the Company is not required to maintain internal audit system as provided
under section 138 of the Companies Act read with Rule 13 of the Companies (Accounts)
Rules 2014. Hence, reporring under olause 3(xiv)(a) and (t) of theOrder is not applicable

x/. In ouropinion during the year the Company has not entered into any non-cash tansactions with
its Directors orpersons connected with its directors. and hence provisions of seotion 192 of the
Companies Aat, 20L3 arc not applioable to the Company.

xvi. (a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Henoe, reporting under clause 3(xvi)(a), G) and (c) of the '

Order is not applicable.

(b) Il our opiniorq there is no core investment company within the Group (as defined il the
Core Invesfinent Companies @eserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicabie.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.
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xviii- There has been no resignation of the strtutory auditors of the Company duringtheyear.
xix. On the basis of the finanoial mtios, ageing and expeoted dates of realization of financial assets

and payment of financial liabitities, other infomration accompanying the financial statemen6
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assun*ptions, nothing has come to our attention,
which causes us to believe that any material unceriainty exists as on the date of the audit repoj
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that &is is not an asswance as to the ftture viability of the Company. We ftrther
state that our reporting is based on the facts up to the date of the audit report aoO we neither
give any guarantee nor any assru?nce that all liabilities falling due within a period of one year
from the balance sheet datg will get discharged by the Company as and when they fall due.

xx. In our opinion, The Company is not required to comply with requirements towards Corporate
Social Responsibility (CSR) as provided under second proviso to sub-section (5) and sub
section 6 of Section 135 of the Companies Act. Accordingly, reporting under clause 3(xx)(a)
and (b) of tlre Order is not applicable for the year.

For SEN & RAY
Chartered Accountants
(Firm's Registration No.3030478)

/;r,.,7 , i j< ' ,'' ir' !'' ,i {t i

Binod KumarMahato
(Partner)
Membership No.313822
UDIN-243138228KC17,tt20L4
Place: Kolkata
Date: May 27rZA24
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P.KCEREATS PRIVATE TIMITED
Balance Sheet
as at 31st March,2024

[All amounts in Rs.l,al<hs unless otherwise stated]

Nor-currerrt assets
(aJ Property, plant and equipment
(bl Financial assets

(i) lnvestments
(ii) O&er financial Assets

(cJ Inconre tax assets {net)
Total non-current assets
Current assets

[aJ lnventories
(bJ Financial assets

[i) Trade receivahles

[ii) Caslr and cash equivalents
(iiil Others financial assets

(cJ Incorne tax assets (net)
(dJ 0ther assets
Total cqrrent asscts

TOTAL
EQUITYAND LIABILITIES
Equiry
(al Equiry share capital
(bJ Other equiry
Total equity
Liabilities
Non-Current Liabitities
(a) Itinancial Liabilities

[iJ Borrowings
(bl Provisions
(c) Deferred taxliabilities (Net)
Total non-current liabilities
Current LiabilitiBs
(aJ Financial Liabilities

[iJ Bon'owings
(ii) Trade payables

- Total outstanding dues of micro and small
enter?rises

- Total outstanding dues of creditors other than
micro and small enterprises

[iii) Other fiuancial liabilities
(b) Prorrisions
(d) Other liabilities
Total current Iiabilities
Total Iiabilities
Total

As at
31stMarch,2024

247.36

192.99

49.43

0.33

As at
31st March, 2023

266.44

L92.99

79.79

.--

539.23490,r.9

4(D
4{ii}
sIi)

7('
7[ii)
7[iiD

o
9

1,010.88

976,45
75,84

2.92
10.09
22.38

946.37

2A25.87
3.77

s.eo
30.86

2,098.55 3,47A.66
2,599.66 3,949.89

10

11
45.75

926.79
45.7s

869.21

66.25

7.99
7.t2

s.os
8.47

tTti)
13

5(i)

972.54 9I4.96

17.s6 8L36

r4ti) 794.53 1,,980.25

14(i0

14(iiil
15

L6

77A.BB

8.72
o.28

24.15
--------TsEE33-

857.09

1.65

13.36
101.23

----*?FSm-
1,6!6.72 3,034.93 _2,588.66 3,949.99

The accompanying notes are an integral part ofthe financial statenents

As per our report ofeveu date

FotSEN&RAY
CHARTERED ACCOUNTANTS
Firm Registralion No. 303047E

Binod KumarMahato
Partner
Membership No.3l3tJ22
PIace: Kolkata
Date: 27th May,2024

l:or and on behalfofBoard ofDirectors of
P.KCereals Private Limited

PrabhatKumarHaldar
Director Direclor

DIN-00574080f\ DIN-02009423*t{oaUl.*t-. 
(,;".^-,^z,ft *t>_x
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P.KCEREATS PRIVATE TIMITED
Statement of Profit and Loss
for the year ended 31st March. 2024

[All amounts in Rs. Lakhs unless otherwise statedJ

Year ended Year ehded

Revenue fi:om operations

Other Income

Total Income

EXPENSES

Cost of material consumed

Purchases of stock-in-tr:ade

Changes in inventories offinished goods, work in-progress
aud stock-in- frade

Ernployee bcnefits expense

Selling, adminstratio[ & otf]er expeDses

Finance costs

Depreciation and anrortization expense

Total Expenses

Profitbefore exceptional iterns and tax
Exceptional Itenrs

Frofitbefore Tax

Tax expense

CurrentTax

Del'erred Tax

Adjusrment ofux relatiug to earlier years

Total tax expenses
Profit for theyear after tax {l}
Other comprehensive income / [Ioss]
A. (i) ltems that will not be reclassi{ied to profit or Iossl

a. Re-measurment gain/ (LossJ on defined benefit plan
b. Incorne tax on items that will not be reclassified to profit or loss

B. (i) Items that will be reclassified to profit or loss
(iiJ Income tax on items that will be reclassified to pro6t or loss

Total other comprehensive income
Total Comprehetsive lncome for the period
Basic and Diluted earing'per equity share
[Nominal Value per shale Rs. 1O each {31sr March, 2023 Rs, 10 each)]

21,47 15.39
58.00 64.66

0.16
(0.04)

o,12
57,58 64.77

-%

t7
l"B

79

24

20

21

23

77

2,754.09

42.94

3,324.49

L92;83

2,797,O4 3,517.32

2,069.37

40.09

t17.47)

TzB44

408.42

69.34

19l,3

2,868.63

13.16

{4a7.44}

L26.30

747.87

67.89

24.47
2,7t7,56 3,437,2:B

79.48 80.05

79.44 80.05

19.77

1.35

0.96

19.23

o_uu,

(fr.s7)
0.1.5

Thc accompanying notes are an integral part ofthe financial statements

As per our report ofeven date

FoTSEN&RAY
CHARTERED ACCOUNTANTS
Firm Registration No. 303047E

,""'.' 'i': 'i'.i l ' 
t:

Binod KumarMahato
Partner
Menrbership No.3L3822
Place; Kolkata
Date: z7thMay,2{24

Eor and on behalfoflloard ofDirectors of
P.KCereals Private Limited

Dil'ector Director

- n DIN-02009423 DIN-00574080

Y\oo.$fu ,,81{unta.l}*sa-

'/#.k\
(

Prabhat Kunrar Haldar
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P,KCEREATS PRIVATE LIMITED

Statementof Cash Flows
for the year endecl 31st March, 2024

(All amounts in Rs.lakhs unless stated othenviseJ

Year ended Yearendeel
31stMarch,2024 31stMarch,2023

A* CASII FLOW FROM OPEMTINGACTIVITIE'
Profit before tax
Interest Incorne
AdjusknenLs to reconcile profit before tax to net cash flows:

Depreciation and amortisation expense
Finance Costs

operating profit before changes in non-current /current assets and liabilities ----------G4re- 

-TBffi:I

Adiustments for:
(Increase)/decrease in inventories
$ncrease)/decrease in trade receivables
(lncrease)/decrease in other short term financial assets
(Increase]/decrease in oiher linaucial assets
(Increase)/decrease in other assets
Increase/(decrease) in trade payables
Iucreasef [decreaseJ in other fi nancial liabilities
Incrcase/[decreaseJ in 0lher currelrt liabilities
Increase/(decreaseJ in provisions

Cash generated from operations
Direct tax (paidJ ,r ret'und (netJ
Net cash flow used in operating activities
INVESTING ACTTVITIES

Purchase ofproperty plant and equipment and intangible assets
Sales of proper6r plant and equipment and intangible.assets
interset received
lnvestment in bank deposits with original maturity more than
12 tnonths

Net casb flow used in investing activities
FINANCTANGACTIVITY

Pnoceeds from long term borrowings
Proceeds from shortterm working capital borrowing.s (netJ
Firrance costs paid

Netcash flow from financing activities
Net fdecrease] / increase in cash and cash equivalents [A+B+C)
Opening cash an cash equivalents
Closing cash and cash equivalents

Reconciliation ofcash and cash equivalents as per statement of cash llows
Balance wit}t banks

On current accounts lRefer nofe 7(i0]
Cash on hand [Refer note 7[ii]l

Total ?5"S4 3,77

The above statement of cash flows has been prepared under the indirect $rethod as set out in "lndian Accounting .Standard - Z" - Statement
of Cash Flows.

'l'he accompanying notes are an integral part of the standalone financial staternefits

79.4.8 80.05
(3.811 {7.77)

19.43
69.34

20.B7

67.89

t6&.s7)
L,449.47

tz.e2)
30.36
B.4B

(85.21)
7.08

{77.09)

(336.801

G,032.s81
13..75

{1,.77)
[10.ee]
673.L3

0.04
9+.02

(t2.s4) 23s

-----77trW 
-------T#e.-E7r

(26.s3) (16.18]
1,389.89 (456.05)

B.

C.

(0.33)
2.30
3.81

5.78

(26.24)
)a 01

7.77

is.s0)
{1.06J

-165r

-

75.A4

-Ir.{7r
9.23
c., I

72.87
?.97

0.57
3.20

As per our report of even date

For SEN & RAY
CHARTERED ACCOUNTANTS
ICA1 Firm Registration No,303047E

i

Binod Kumar Mahato
Pafiner
Membership No. 311t822
Plaee : Kollcata

Date: Z7thMay,2A24

For and on behalfofBoard ofDireclors ofP.KCereals

*'
ls

@u
Prabhat Kumar Haldar Keslhab KumarHatder

o o,*.or?J.iili ,r,iii"#Xlro
I .ocdb.}.6t-K1c,n*$ 
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(s3.00)

572.s3
(67.8e1

3)/ !

u iKOLKq,-,i i 
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P.KCERf,ALS PRIVATE LIMITED

Statementof changes in equity
for the year ended 31st Marcb, Z0Z4

(All amor.rnts in Rs. Lakhs unless otherwise stated)

"d Equiff Share Ca frefer note

Equity shares ofRe 10 each issued subscribed and fully paid Numberof
shares Amount

As at 3 1st 2022

Changes in equity share capital during the year
As at 31st March,Z0?3

Changes in equity share capital during the year
Asat 31stMarch,2024

4,57r500 45.

4,57,500

4,57,500

+5.75

+5.75

B. OtherEqui refer note 1Q

Particular

Reserves
SecuritiesIdeIIefal

- rremiumKeserve
Reserve

*.etained
Earnings

As at 3Lst March?OZZ

Profit for the period

Other comprehensive incorne

42,35 301.10 460,99

64.66

0.,12

844.4+

64.66

:"Total income for the
As at 31st March 2023 +2.36 301.10 525.76 869.21
Profit for the period

Other comprehensive income
58.00

t0.42)

58.00

(0:+2)
Total rehensive income for the
As at 31st March?O?4 42,36 301.10 583.34 926,79

Refer note 11 for nature and purpose ofreserres
The accompanying notes are an integral part ofthe standalone financial statemenr

As per our report ofeven date

FoTSEN & RAY
CHARTEIIED ACCOUN'TANTS

ICAI Firm Registration No. 303047E

.,-,, !:

Binod Kumar Mahato
Partner
Menrbership No, 313822
Place: Kolkata

Dater 27th May,2A24

For and on behalf of Board ol Directors of P.K.Cereals Private Linri

Prabhat Kumar Halder
Director

f-) DlN-ozoog4z3
Y1c<4;.]-aftir11uroa-9fu p^+-

t@ffi a-
K<ishabKur marHalder
Director
DrN-00574080
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P.KCEREATS PRIVATE TIMITED
Notes tb the standalone financial statemenB as at and for the year ended 3i.st March, 2024

1 Company information

P.KCereals Private Limited (the 'Company') is a Private limited company incorporated and domiciled in India antl is
incorporated uuder the provisions of the Compauies Act applicable in lndia. The Company is engaged in the processing
ofRice.
The reglstered office ofthe company is located at 16 strand Road, Dianond Heritage Buildiug Unit-1012, Fairley place
B.B.D Bagh, Kolkata-700001.

2 Signilicant Accounting Policies

(a) Basis of preparation and compliance with Ind AS

(il These standalone lnd AS financial statemeuts of t}e Company have been prepared in accorclance with Indian
Accountitlg Standard (lnd AsJ and presentation requirenrents ofDivision ll ofschedule III to the Companies Act,
2013, Ond AS compliant Schedule III) under the histot'ical cost convention on the accrual basis. The Incl AS are
prescribed under Section 133 of the Comparies Act, 2013 (rhe 'Act'J read with Rule 3 of the Comparries (lnclian
Accounting Standards) Rules, 2015 as amended from tinre to time and other relevanr provi.sions of the Act. .I.he

accounting policies have been applied consislently over the periods presented in &e linancial statements,
(it 'fhese financial statements rvere approved for issue by the Board ofDirectors on 30th lr{ay, 2024.

[iiiJ These tnd AS Fiuancial Statements are prepared in Indian Rupee which is the Compan/s functional currency. All
financial. information presenfed in Rupees has been rounded to the nearest lakhs, except where otlrerwise

{bJ Curent versus non-current classification

The Company presents assets and liabilities in the balance sheet based on currenr / non-current classification, An asset is
treated as current when it is:

- Expected to lre realised or intended to be,sold or consurned in normal operating cycle
- lleld prirnarily for the purpose oftrading
- Expected to bc realised within tlvelye months after the reporting period, or
' Cash or cash cquivalent unless restricted from bcing exchanged or used to settle a liability for ar least twelve rnonths

after the reporting period.

All other assets are classi{ied as non-currenL

A liability is current when:

- It is expected to be settled in normal operating cycle
- It is held primarily for the purpose of rrading
- It is due to be seftled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve rnonths after the reporting

period.

The Company cla.ssifies all other Iiabilities as non-curent Deferred tax assets and liabilities are classified as non-currelit,
The opemting cycle is the time between the acquisit'ion of asscts for processing and their rcalisation in cash and
cash equivalenLs. The company has identified tw,elve rnonths as its operating rycle.

(c) Revenue recognition

Revenue from sale ofgoods is recognised atthe point in time \rher control is transferred to ttte customer. Generalty,
control is trausferred upon slriprnent of goods to the customer or when the goods are made available to the customer,
provided transfer oftitle to the custonter occur and the Cornpany has not retained any significant risks ofownership or
future obligations rvith respect to the goods shipped.
Goods and Service Tax (GST) is not received by the Company on its owr account. Rather, it is tax collected on value
added to the commodity by the seller on behalf of tl:e Govenrment. Accordiugly, it is excluded from revenue
The disclosures ofsignificant accounting iudgetuentt estimates and, assurnptions re1ating to revenue from contracts $/ith
customers are provided in Note --.
The specific recognition criteria described below must also be met before revenue is recognised:

P. K, Cerea,s Pvt' Ltd' F. It. Cerea,s Fvt" tr ttl.

Q"*;** w'i,r-:: Ilirector
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Contract balances

Trade receiyables

A receivable represenls the Company's right to an amount ofconsideration that is unconditional (i.e., only the passage of
time is required before payment of'the consideration is dueJ.

Contract liabilities
A contract liability is the obligation to transfer goods to a crmtomer for which the company lras received consideration
(or an anrount of consideration is dueJ from the customer. tf a customer pays consideration before the Company
transfers goods to the customer, a co[tract liability is recognised when the paynrent is made or tlre payment is due
(whichever is earlier). conFact liabilities are recogaised as revenue when the company performs under the contract [i.e.,
transfers control ofthe related goods to the customer].

Interest inconre

Interest income is iacluded in othor income in the Statement of Profit and toss, For all linancial instrqment, intercst
income is recorded using the effective interest rate (EIRj. EIR is the rate thar exactly discounts the estimated f'uture cash
payments or receipts over the expected life ol the financial inslrument or a shorter period wbere appropriate, to the
gross cartying amount of the financial asset or to the amortised cost of a financial liability. When calculating the ei'fertive
interest rate' the Conrpany estimates the expected cash flows by considering atl the contractual terms of the financial
instrument but does not consider the expected credit losses.

(d) Property, plant and equipment

Propetty, Plant and Equipment is stated at cost, net of accumulated depreciation and accumulatecl impairment ]osses if
any. The initial cost ofproperty, plant and equipment comprises its purchase price, including taxes and duties, and any
other directly attribrrtable costs ofbringing an asset to working condition and location lor its intended use.
Propert, plant atrd equipment lvhich arr significanr to the total cost of that item of properry, plant and equipment and

having different useful lil'e are accounted separate$.
Expenditure incured after the property, plant anrl equipment have been put into operation, such as repairs and
maintenance, are normally c'harged to the Statements of Profit and Loss in thc period in which the costs arc incuned.
An ilent of property, plant and equipment and any signi{icant part initially recognised is derecognised upon disposal or
when no future economic benefits are expected from its use or disposal. ADy gain or loss arising on derecognition of the
asset [calculated as the difference between lhe net disposal proceeds and the carrying amount ofthe assetJ is included in
the Statenent ofProfit and Losq when the asset is derecoguised.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, ifappropriate

Depreciation

Depreciation conrmences when the assets are put to use and is calculatcd on the depreciable amoun! which is the cost of
an assetless its residual value.
Depreciation is provided at rates calculated to write offthe cost, less estimated residual valug ofeach asset on a written
down value method basit as specied in Part C Schedule - II of the Companies Act 2013 orler its expected useful life as
folloL-

Particulars Useful economiclife

Building & factory shed

PIant & equipnrents

Electrical installation

i:urniture ard fixtures

Computers

Vehicles

60years

10 -.30 years

10 -15 years

10 years

3 - 6 years

10 year.s

I P. K. Cerears Pvt. Ltd.
Tisc'Jil.ald \\urtt t-a-1'#*L-s.-

P. fi. Ce;.ec*s i?v,,r'. Ltri,
Vo& rr U#2"-''\-

flirector llirel:tor
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{e} Foreigrr currencies

In the financial statements ofthc Company, rransactions in currencies other than the functional currency are translated
into the functional currency at the exchange rates prevailing at the date ofthe transaction,
Monetary assets and liabilities deuominated in other cr.lrrencies are translated at the functional curreury spot rates of
exchange at the reporting date. Exchange differences arising on settlement or trauslation of nronetary items are
recognised in the Statement of Profit and Loss. Non-monetary assets and liabilities thar are measured in rerms of
historical cost in a foreign currenqr are ttanslaled using the exchange mtes at the dates oFthe initiat transactions.

(f) Taxes

Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the

taxation authorities. The tax rates and tax laws used to compute the amount are those that ar.e enacted or. substantively

enacted, at the reporting date. Management periodically evaluates positions taken in the tax returns with respect to

situations in which applicable tax regulations are subiect to interpretation and establishes provisions where appropriate.
Deferred tax

Deferred tax is provided using the liabiliry rnethod ou temporary differences betneen the tax bases of assets and
Iiabilities and their carrying atnounts for financial reporting purposes at tlre reporting date. Deferred.tax liabilities are
recognised for all taxable temporary differences, except when it is probable that the telnporary differences will not
reverse in the foreseeable future,
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the

deductible temPorary differences and the carry forward of unused tax credits and unused tax losses can be utilised. The

tax rates and tax laws used to compute tlle tax are those rhat are enacted or substantively enacled ar the reporting date.
Deferred tax assets and deferred tax liabilities are offset ifa legally euforceable right exists to set offcurrent tax assets

against current tax liabilities and rlre deferred taxes relate to the same ta.xable entity and the same taxation authority.
GSTpaid on acquisition ofassets oron incurringexpenses
Expenses and assets are recognised net ofthe amount ofGST paid, except:

When the tax incurred on a purchase ofassets or services is not recoverable ftom the taxation authority, in which
case, the tax paid is recognised as part of the cost of acquisitlon of the asset or as part of the expense item, as
applicable.

When receivables and payables are stated with the amount of tax included.

(g) Borrowing costs

Borrowing costs are expensed in the period in which they occur. Borrowing costs consist ofinterest and otler costs tlat
an entity incurs in connecfion with the borrowirig of ftinds.

(h) Inventories

Inventories are yalued at the lolver ofcost and net realisable value,

Costs incurred in tlringing st'ock in trade to its present Iocation and condilion is accounted for as below:
- Ilaw materials and packing nrateria.ls, Stores and sparcs parts and loose tools: Cost includes cost of purchase and

other costs incurred in bringing the inventories to their present location and condition. Cost is determined on
weighted average basis.

- Work-in-progress and finished goods: Cost includes cost of direct materials and cost of conversion and a

proportion ofmanufacturing overheads based on the normal operating capacily but excluding borrowing costs.

Cost is determined on weighted average basis.
- Stock-in-trade: Cost includes cost ofpurchase and other costs incurred in bringing the inventories to their present

locauion and condition. Cost is determined on weighted average basis.
Net realisable value is the estimated selling price in t}e ordinary course of birsiness, less estimated costs
aud the estimated costs necessary to make the sale,

Slow moving and defecrive inventories are identi{ied and provided to net realisable value.

of

I( Cerears Pvt. Ltd'

V*ntobl&x
P. K. Cei-r:zrrsfvi.

Ws tc uz7V-
,1 P.
i\U
| \Xdgl+,aj

Dire.ctrtr Ilirect<rr
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[fl Ernployee benefitschemes

(i) Short-terrn employee benefits
Employee beneflts payable whollywithin twelve mo[ths of receiving enrployee services are classitied as short-term
entployee benefits. These benefirs include salaries and wageq perfounance incentives and compensated absences
which are expected to occur in next rtvelve months. The undiscounted amount ofshort-tenn employee benefits to
be paid in exchattge for employee services i.s recognised as an expense as the related se1lce is rendered by
employees,

(iil Post-employmentbenefits

Defined benefit plans - Gratuity, Provident firnd

Gratuity
The Company has a defined benefit plan {the "Gr:atuity Plan'J.The Gratuiry Plan provides for payment to vested
employees at retiremen! death while employment or termination of employment of an amount equivalent to j.5

days ofsalary payable for each cor:rpleted year ofservice upon the tenure ofseryice as per The Paynent ofGraluily
Act, 7972. Vesting occurs upon completion of five continuous years of service. Presently, the Company's grauiry
plan is tunded.
The present value oFthe (lefined betlefit obligation is determined by rliscounting the estimatecl future cash outflows

by relerence to nrarket yields at the end of the reporting period on Government bonds that have ternrs

approximating to the terms of the related obligation. The net interest cost is calcrdated by applying the discount

rate to the uet balance of the defined benefit obligation and the fair value of plan assets, ifany. This cost is included

in employee benefit expense in the Statement ofprofit and Loss.
The liability or assets recognised in the Balance Sheet in respect of gmtuity plan is the presenb value of the definecl

benefit obligation at the end of the reporting period . The delined berefit obligation is calcrtlated annually by

independent qualified actuaries u.ting the projectetl unit credit method and spread over the period during rvhich

the benefit is expected to be derived from ernployees, services,
Remeasurcmettts, comprising of actttarial gains and losses from changes in acruarial assumptiolrs, the effcct of the
assets celitrg, excluding amounts included in net interest on the net defined benefit liability and the return ofplan
assets, if any fexcluding amounts included in net interest on the net defrned benefit liability), are recognised

immediately in the Balance Sheel with a corresponding debit or credit to retained earnings through OCI in ihe
period in which they occur. Re-measurements are not reclassified to profit and loss in strbsequent periods. Changes

in tle present valtte of the defined beuefit obligatior: resulting from plan amendments or curtailments are

recognised inrmediately in the statement of Profit and toss as past service cosL
Net interest is calculated by appllng the discount rate to the net defined benefit liability or assets, if any. The

Companl' rsq6gnises the following changes in ihe net defined benefit obligation as an expense in the Statement of

Profit and Loss:

- Service costs comprising current service costs, past service costq gains and losses on curtailments and

non"routine settlements; an d

- Net interest expense or income

Providentfund

Eligible employees of the Company receive benefits &om a provident fund, which is a defined benefit plan. Both the

eligihle employee and the Company make monthly contributions to the provident fund plan equal to a specified

percentage ofthe covered employce's salary are made to regulatory autirority. The Company does not carry any

further obligations, apart frorn the contribution made on a monthly basis which is recognised as expense in the

P. K. r*lerears 4"1. Ltil.{..P/
D P. K. Cerears Pvt. Ltd, ';"' t''t::tY':iti3 n t't'"'l;L 
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[i] Provisions and contingent liabilities
Provision.s are recognised when there is a present obligation (legal or constructiveJ as a result ofpast event, where it is
probable that there will be outflow of resources to settte the obligation and when a reliable estimate of the amount ofthe
obligation can be made.
Contingent liabilities exist whelr there is a possible obligation arising from past events, the existerce of which will be
confirmed only by t}le occurrence or non-occurrence of one or more unc'ertain future eveuts not wholly within the
control of the Company, or a present obligation that arises from past events where it is either not probabie that an

outflow ofresources will be required or the amount cannot be reliably estimated. Contingent liabilities are appropriatety
disclosed unless the possibilif of an outflow of resources embodying economic benefits is remote. The Company does

not recognize a conlingent liability but discloses its existence in the financial statements.

(k) Financialinstrument

A linancial in$trument is any coatract that gives tise to a financial asset of one entity and a financial liability or equiqr
instrument of another entity.
Financial assels and financial liabilities are recognised when the Company becomes a party to the contractual provisions

of the jnstruments. Financial assels and financial Iiabilities are initially nreasured at fair value, Transaction costs that are

directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and

financial liabilities at fair value through profit or lossJ are added to or deducted from &e fairvalue of the financial assets

or financial liabilities, as appropriale, on initial recognition. Transaction costs directly attributable to the acquisidon of
financial assets or financial liabilities at fair value through profit or Ioss are recognised immediately in profit or loss,

Non-derivative financial instruments !

Financial assets carried at amortised cost:
Financial asseLs are measured at amortised cost if these are held within a business model whose objective is to hold the

asset in order to collect contractual cash flows and the coutr?ctual terms ofthe {inancial assets give rise on specified

dates to cash flows that are solely payments ofprincipal and interest on the principal amount outstanding.

Financial assets at flair yalue tlrrough ot]rer comprehensive incorne :

Financial assets are measured at fair value tbrough other conprehensive income IOCD if it is held within a bnsiness

model whose objective is achieved by both collecting contractual cash flows and by selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amounl outstanding

Financial assets at fair value through profit or loss :

Financial assets are measured aL lair value through profit or loss unless it is measured al amortised cost or at the fair
value through other comprehensive income. Transaction costs directly arlributable to the acquisition of financial assets

or financial liabititics at fair value through piofit or loss are recognised immediatcly in profit or loss.

Investments in subsidiaries, ioint ventures and associates :

Investment in subsidiaries, joint vertures and associates are carried at cost in the fiuancial statements.

Financial Iiabilities :

Financial liabilides are subsequently carried at amortised cost using the eftbctive interest method. For trade and other
payables maturing within one year from the Balance Sheet date, the carrying amounts apprnximate fair value due to the

short macurity of these instruments.

Equity instrument:
An equity instruae[t is a contracl that evidences rcsidual interesl in the assets of the Company after deducfing all ofits
Iiabilities. Equity instrurnents recognised by the Cornpany arc recognised at the proceeds received net off direct issue
cost' 

^ P. Ii Cereals Pvt' Ltd'
?n"-,.r*.--{ \dv-*rah$at-s'
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(l) Impairment of non-financial assets
The Company assesset at each reporting date, whether there is an indication that an asset rnay be impaired. property,
plant and equipment and intangible assets with finite life are evaluated for recoverabilily whenever there is any
indication that their catrying amounts tnay not be recoverabte. lf any such indication exisls, the recoverable amount (i.e.

higher of the fair value less cost tro sell and the value-in-useJ is d.etermined on an individual asset basis. An impairment
loss is recognised in fhe Statement ofprofit and Loss.

[m) Cash and cash equivalents

Cash and cash equivalent in &e Batance Sheet comprise cash at banks and on hand and short-term deposits with an

original maturiry of three month.s or less, which are subject to an insigniEcant risk of changes in value.
For tlrc purpose of thc statenent of cash flows, cash and cash equivalents consisi of cash and short-terrn deposits, as
defined above.

[n] Cash dividend distributions to equity holders

Ihe Company recognises a liability to nrake cash distributions to equit5r holders when the disrribution is authorisecl antl
the distribution is uo louger at the discretion of the Cornpany. As per the corporate laws in India, a distribution is
authorised when it is approved by the shareholders.

(o) Earningspershare

Basic earnings per share is calculated by dividing the net profit or loss before oCI for the year attributable to equity
shareholders by the weighted averalJe number of equity shares outstanding during the year. For &e purpose of
calculating diluted earnings per share, the net profit or Ioss before OCI for the year attribuuble to equity shareholders
and the weighted avemge number of .share.s outstanding during the year are adjusted for the effects of all djlutive
potential equity shares.

{p} Operatingsegment

Based on the Company's iltternal structure and information reviewed by the Chief Operating Decision Maker (CoDMJ to
assess the Company's {inancial performancg the Company b engaged solely in the business of sale of vdrious products
of Parboiled riqe, Puffed rice, Rice bran oil, De-oil rice bran, Lecithin ancl raw cashew nut iu cell, etc. Accordingly, the
Company has a single operating segnrent.

(g) Use of estimates and critical accountingiudgments

The preparation of financial statements in couformity with Ind AS requires Management to make judgnrents, estimates
and assumptions, thataffectthe application of accountingpolicies and.the repofted amounts ofassets, lia6itities, incomg,
expenses and disclosures of contingent assets and liabilities at the date of these financiai statements and the reported
amounts of revenues and expenses for the years presented, Actual results nray differ from these estimates under
different assumptions and conditions.
Estimates and underlying assumptions are reviewed on an ongoing basis. Future and actual r.esults could differ due to
changes in thesc cstimates. Appropriate revision is made in these estimates considering the change in the surrounding
circumstances l<nown to management. Anyrevision to accounting estimates is recognized in the period in which revision
takes places.

;- P, K. Cerears Pvt. Ltd.
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P.KCEREAIS PNffATE LIMITED
ilotes to the qnancialstat€m€ntsas ataod for the yeer endcd 3lst Maldf Z0Z4

4. FiuancialAssets

Asat
31st March,2024

As at
31st Marh, 2023

{i) Investments
Equity shares [unquoted)
(a) lnveslrnent in othercompanies (at cost)

P.K.Agrilink Pvt Ltd
2,34,700 f3lst March 2023 : 2,34,700J equfty shares ol8s 10 each, fu[y pnid"

Shri ,atadhari Rice Mill Privare Limited
2,62,600 [31.st March 2{t23 : 2,62,600) equjty shares of Rs 10 each, fully paid,

Intellect Buildcon Private Limited
4,056 (31st Mal.ch 2t2! : 4,A56) eqtity shares of Rs 10 each, ftrlly paid.

B9.80 89.80

L0z.B0 102.80

0.39 0.39

Total t9?,.99 !92.99
Aggregate alrount of unquoted inyeshnents L92.99 L92,99

As at Aiat
31stMarch,202,1 31stMarch,20Zg

[ii] Other {inancial assets

(Unsecured, considered good unless stated ottenvise)

Security deposits

Bank deposits with more than 12 nlontlr.s matu.ity#
RODTEP Reccivable

35.53

13,90

33.71

+6.08

Total 49,43 '79.79

5. Income taxes

As at
3lst March,202+

As at
3lst MarclL 2023

(i), Deferred taxliabilities
Defercd tax liabilities (DTL)

1'emporay differcnce befireen sl"ltterr downvalue ofproperg., plantand equip$ent
as pcr books ofacconnt and for tax purposc 7.t2

Total DTI. 8,47 7.12

Asrt Asat
3Lst lt{arch, 2024 31st March, ?023

tii). Income tax assets

Advancepaymentofinconle tax [uet ofpro?ision for tax Rs31.4l la]hs 0.33

. . . . .. . 31stuarch,202431stMarch,Z0z3
Amount recognised in thesl,atemcnt of profit & loss

Curcnttax
Incorne ta< for the year

Adiustncnt oftax reJaring to earller yesrs

Deferred tsx:
Deferred tax cherged / (credit) for the year

19.17

0.96

1.35

19.23

(3.84)
Tax charge reporl€d iu {re statement profitand ross 21,iL7 15.39

(b) Reconciliation ofeffective tax xate:

6s at
31st ltlarch, ZO24

As at
31stMarol! ZO23

Pront before tax

Enacted income tax rate

Tax expeDs€s at enacted income ta( rate

Disallowable expenses I other non-deduclible differences

Adjustrnent oftax relating fo earlieryears

Deferred tax on rrnabsored depreciation

79,49

26^0AVo

20.66

tL4e,
0.96

1,35

80.05

26.0004

20.81

c.-e8)

i3.84)
Total zx.*7 15.39

^ 
P' K' Cerea's Fvt' Ltd'

{ro ajnj.-a l,(wnrah ++dg.r
P. K. Cerears Pvt, Ltd.a

W#P at/+-
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P,KCEREATS PRIVATE LIMITED

[c) Recoaciliation ofdeferred tax assers/(liabillty) (net] :

As at
31st Marcb,2024

Asat
3tutMarch,2023

Openlngbalance 7.12

1.3S

LO,96

(3.84)Ta-t income/(expense) during the period recognis:d in the Statement of profit or Loss

Closingbalance s,47 7.12

CurrcntAssats
6. lnventories
(at lower ofcost and net realisable valuel

Asat Asat
...__ 31stMarch,2024 31srMarch,2023

Stock-in-trade

Ray/ materials

Finhhed goods

Storcs & Spares Parts inuludit:g pachingnraterlals

44.70

883.98

a6,?a

11,44

85651
68.35

Total 1,010.88 945.31

7. Financialassets

(Unsecurcd, consldered good unless otherwlse stated)

Considered good 976,45 2,42s,87

Total 976,4s 2,425,A7
Of the aboye, tmde receivables Eom

- Relaled parties I refer note 28]

- O&ers
B81.95

94.5r

2,394,62

3r.25
Total 976.45 2,425,87

Trade rcccivable ageingschedule lirr the year cndrd 3L-t IUarch, 202,1 arid 3lst March, 2023

Ourstanding forlollowing periods from duc datc ofpayrnent
AsatSlstHarcbzozrt Notdue tessthan6 6months-

.r;;;- ;;; 1-zyears z-3ycars Morethan3ycars

(i) Undisputod - considered good

(ii) Urdisputed - creditimpaired

[ii) Disputed . consideredgood

(lv) Disputed - credit impalred

950.?3 21,t7 260 976.45

Total ts?de receirable 95A;73 23.1?, 2.64 976,*5

As at 31st March, 2023

(0 Undisputed - good

(ii) Undisputed - credit l[:paired

(iiiJ Disputed - considered good

(ivJ Disputed - creriir impaircd

Outstandingfor following periods froh due dateofpayment
Not due t":^Il:" uT:::y' 1-2yeas z-syears Morethansyeas Total

2,425,878.07

Totaltraderccei ble 2,47432 299,48 8.07 2,425.87

(i) Therearenooutstandingrecerrableduefromdirectorsorothersofficersofthecompany

(ii) Traila rccelvables are generally on terms of90 to 180 days.

(iiiJ For lien / charge aBainst tmde receivat:les, refer Note..-

(lv) ReferNote29Bforinformationaboutcreditriskandmarketriskonreceivables

Asat Asat
._ 31stl[argh,Zoz4 31srlvtarch,z0?g

(ii) Cash and cash cquivalcnts
Eala[ces with banks -oI currcnt accounLs

Cash on hand
057

2,97
Total 75.M 3,77

D P. K. Cerears Pvt. Ltd.

t/r.r -+n{,^-g \*7Lah #e.y-
f. K. Cereri,s Pvt. Ltd-

f)irector ili:'t cfur
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P.K CEREAI.S PRIVATE I,IMITED
Notes to tie 6[atrci.lstateme[Eas ataud hr the year ludrd 31st March, Z0Z4

(iiiJ Otherfinancialassei
RODTEP Roccivable

Duty Drawback Receivahle

Asat Asat
2024 31stMamh,2023

L,62

1.30

Tot:l 2,92

8" Income taxassets (net)

As at Asat
31st March,2024 3lst March,2023

Advance palnnent ofincome tax ofprovision fortax Rs 27.89 lakhs (31st 2023 Rs 86.79 lakhs)l 10.08 3.86
Total 3.8610,08

L Otherassets
(Unsecureqionsiderod good unless otherwisc stared]

As at Arrt

Prepaid lixpenses 0,51 297
Balance with 0SI aud StilteAuthor.ities

Advance to Supplier
12.63 27,89

o2L

Total 22.34

fl{epresents the advarces paid for purchase of goods that are not iI]terest bearing:

Equity

10. Share capital

Asat Asat
, 3lsguarcb,zozi 31stMarch,2023

Authorised
5,00,000 (3ls!March,2023 : 5,00,000) equity shares of Rs, 1.0 each 50.00 50.00
Total 50,00 50.00
Issued, subscribed and fully paid up
4.57,500 (31.s1 March. 2023 ; .[,57,500) equity shares ofRs, 10 each +5,75 45.75

Tofal 45.75 45.7s

(a) Reconciliation ofthe numberofequitysharesandamountoutstandlngas aItlteb€ginningandatthe end oftheyear:
As at .{s at

Nitmher of equity shares outstandhrg at the beqilrning and end ofthe veal Numbers .i;5i,aaa- -- Z
Amount ofequiry share.s otrLstadding at thc begin[ingand end ofthe year Amt (Rs in)

45.75 45.75

(b) Rights, preference and restrictions attached to equitJr shares

The Colnpany has only one clas ofequiry sharcs having par value of Rs 10 pcr shars Dach holder ofe'iuity shar6 is etrrided to onc vote pershar& Dividend, if
proposed, by the Board ofDlrectors is^ subiect r€ the approval ofthe s'hareholders in rhe ensuing Aunual Geueral Meetin& except in .€se olinterim divldend.

ln the event ofliquidation ofthe Conpany, the ltolders ofcquity shares will lre errtitlcd to receive rcsidual assets ofthe Company, aftcr distribution ofall
preferential amounts, The distribution will be in proportlon to the Dumber ofequityshares held by each shareholder.

(c) Details ofeguityshares held by theholdingcompany andshareholdersbolding nrorethan 57o oftheshar6 inthe companyr

' N'*b",[j yotolcirs NumberofShares %holding

1,06.100 23.19Vo 1.06;100 23,19P/o

Name of the Shareholders

Prabhat Kulrar Haldar
Rekha HaldLr
Poulomi Halder
Relialrle Adyertising Prirate Limired
i{alder ve[ture Limlted

68,400 14.e59u
66q00 t4.+3vo
65,400 1,f.30Y0

1,10,000 24.04vo

68,400 14.95%
66,000 74,43yo
55,400 t430%

1,10,000 24.0qh
4r.,600 9,09% 41,500 9.09y0

K, Cerears Pvt. Ltd.
\{t*,t'r.ta; f*og__*-

Directtr
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P.KCEREAIS PRIVATE LIMITED

(d) l'lo shares have been allotted without payment ofcash or by way ofbonus shares tilI this date.

for the year ended 31st, Irtarch Z0Z4

Prabhat KulnarHaldar
Rekha Ilaldcr
Fouloml tlalder
Rellatrle Advenising Private Linlited

v€nture Linrited

llo. of 9/o oftotal shares 0,6 Changeduring
Shares the

6&.100
66,000
65,400

1,10,000

?3,t9Yo
t4.95%
14,43Y0
14.30V0
24,0{Vo

{$ Share}eld bypromotercfor theyearended 31s! March ZOZ3

Promotername IrIo.of o/ooftotalshares YoChangeduring
the

1,06,100
68.400
66,000
55,400

L,L!J,000
41,600

23.19%
L4,9SYo

14,+3Vo
!4^39Yo
24.04V0

Pmbhat Kumar haldar
Rekha ltalder
Pouloml Haldcr
Reliable AdverrisiilgPrivate Lindted
I'Ialder vetrture Linrited

11. Otherequity

Asac Asat
3lstMarch, 2024 31stMarcft,2023

i General Reserue
Opening balance

Add: Addition / (reduction)
Ctosing balauce.l

ii SecuritypremiumA/c
opening balance

Add: Additlotr/ freductiod
Closing balance-Il

iii RetainedEarnings
Openlug balancc

Add: (,'urreu! y ear s'ulpl ur-

l.lon-current liabilities
12. Financial liabilities

4:.36 42.36-

30110 301.10

301.10 301.10

b25, /o 460.99
(yL17

Llosrnsbalance-lll 583.34 525,76Total sz6.7t----------ffiZT

Asat Asat
3lstMarch, ZoZ,t 31st Mamh, ZO23

(i) Borrowings
Term Loans - from Bank
Workingcapitrl'lermloan-EClGS - s62s
Total

13. Provisions

Provision lbr Gratulty

Asat Asat
31stMarcb,2024 3lstllarch, 2023

7,99

Tolal 9.09 7,99

Currentliabilities

14. Financial Iiabilities
Asat Asaf
2424 3lsttlarch,Z0Z3

787.25

1.3,25

7,980.2s

{i) Borrowings
Securcd#

Wolkiirg capital Ioans from banks / loans repayable ou denrauds

Curen! maturities of Iong-teun borrowhlgs

Total 794,53 1-,980.25

P. K. Cerears Pvt. Ltd. F. L{. Icrr';,"rs i-v{, i".i(I.n-Y"o*;"-ta+ \*\,ky-
flii'tlcttlr
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P.I(CEREAIS PRTVATE LIMITED

# Natureofsecurig'-smuredbyhrstchargebywayofhypothedtlonofallcunentaselsoftheconrpanyonpari-passubasis.Fnrthersuchloansfrombanlcsare
also secured by charge on certain immovable properties of the Colnpnny, Dli'ector and fellow Subsidiar.lr Compan1,, subiecr to first charge in farour of bauk
create(l/to be created in rcspecr ofany existlng/luture financlal asslshnce/accommodation rvhich has been/may be obtalned by the company. Thc loans are
repayable on demand and carry intetest payable at monltrly resls. Apart trom securitles mentioned above, working capitaI frorn a bank is sccured by personal
guaratrtee of lr{amging Director and a Director ofthe Con}pa[y.
The Company has 6ted quartei'ly retu)'us orstalenrcnts with the banks in lieu ofthe sanctioned working capital facilities, which arein agreementwith the book
ofaccount other than those as set oul bslo$,.

Year ended 31st I'l areh, 2024
NameofBank Quarter

ended
Particular
s

An[omtasper
books of
accounts

Amount as reported
la quartedyreturn/
statement

Amount of Reason for mater{al discrepancy
DI[Ierence

Baukof

BankofBaroda

Ilankof llatrda

tsankofBaroda

Marctl
2024
December,
20?3

September.
2023

June,2023

l4torking
Capital

l{orking
Capita.l

Working
Capital

lVorking
Capllal

't,216,45

3,149.90

?,457A7

2.311.86

1,533.30

4,183.42

4856.54

3,954.81

(315.8s1

(1,033.52)

0,399,0\

(1.,642,951

Due to finalisatiotr ofaccounts

Due to fi nalis.ltio[ of accounts

Due to irnalisadon of accounts

Due to finali.satioo ofaccounts

YearcndedSlst March, 2023

NameofBark quarter
ended

Particular
5

Alnouotas per
lrcoks of
accouEts

,Amountas reForted
in quarterlyreturn/
statemeLt

Amountof Reasonfor
Differerrce

BankofBaroda

BankofBaroda

Banlc ofBaroda

BankofBaroda

It{arch,

2$23
Dccember,

202?
Scptembcr,

2027

Iune,Z02Z

11'orking
Captal

l'\rorklng
Capital

l4rorking
Capital

\{orking
Capitill

451s.09

2,884.84

2,595,97

2,420,70

3,500,55

3,1?9,59

- Due to Iinalisation oI accounts
(1,08s.46)

Due to finalisation ofaccounts
1244.7s)

- Due to flhalisation ofaccouDts3,194.77 (598.74)

, IJue to finalisation of accotnts2,6+9,06 1228,36)

Asat

Total outstalldirrg dues of Micro enterprise and Snrall

* ToJal outstanding dues ofcreditors orher dtan Micro enterprises and Small Z70.gB gSZ.09rotal , zzol6E-lEffi
Trade payablesare norntally settled up to 365 day terms.
Rel'er rrote 298 for explanations on the Company's liquidity rish managementptrcess€s,

l'rzde payable ageingschedttle for theyear ended g1stMarch, Z024 anrt3tut March, Z023:

Asat 3r.st Marah,2024 Outstatrdingfor follolviug periods fr om due date o!pajmrent

Others

Unbillerl Not.l[e tff:"t lto2years 2tosyears Morethan3years

0.60 - 7653t 4,97 i7a,a8
Disputed Dqes-0thers
r^i6I 0.60 - 765.31

As at31st March,2023 Outstanding for follotving periods from due dare of payment

Unbilted Notdue Lcssthanl laozyears zto3yeatls Morethan3yeans

P. lL Cerea,s Pvt. Ltd'
\)
i-toaJa]..c* Xwnta->$!;fr{

P. K. Cei-ei:rs fvt. Lid.

I)irecfur

Total
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Employeebenelltspayable l.?Z 1,65Other:payables _ l.OO
Tot l

# T'cre are no a'roonaduoro, O*

Changes in liabiliHes arislngfrom finarcirg actlyiUes

As at
2024

Patti€ulars Asat Cashllows
31st March,2023

ElR
adiustment

As at
31stl{arch,2024

Working capital loansfronr banks/ loans repayable ou demand

Current rnaturities of long-temr bormwings
1,9802s (1,1e8.97)

- 13.25

781.28

I3,25
?otal liabilities from Iinancingactivities 1,980,2s (1,185,72) - 794.53

Particulars Asat Cashflows
31st MarclL 20Zz

EIR
adiustment

Othcr.s Asat
3lstlllarch, 2023

Working capital Ioaus from bauks/ luans repayable on demand

CurrcDt maturities of loDg-ternl borrowings
57?,53 1980.Zs

Total liabilities frorn financing activities T,407.7? S7Z,S3

15. Provisions

As at
202+ 31st

Asat
2,023
0.25

13.36

0.28

--:_
0.28

16. Otherliabilities

r-\ P. K. Cerears Pvt. I.td.
-t-J

Ilirector

P. it. Cerears Fvi. tr.ttl.

u a/4r-'
Jlirty.:krr
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P.KCEREALS PRIYATE LIMITED
Notes to the financial statements as atand for the year ended 3lstMarcb, 202rt

[All amountsin Rc s unless stated o&erwlse)
17. Revenue from operations

Yearcrded Yearendcd

Sale ofservices 11.03 3.62
0ther Operating Revenue

_-Fxpo+incentive ._-. 2.72 20.21rurar 2,75+.09 9,324,49

i) Revenue from contracts with customers disaggregated on the basis ofgeographical regton and nraior businesses are as
below:

Yearended Yearended
3lst March, 2024

2422.?6 Z,BILLg
313.69 509.69

Sale ofproduct
Rice

Bran
llusk 17.64 3.62
r efirt 2,754.09 3,324,49
India 980,68

Yearended
1st March, 2023

receivables [refer note 7ti)]# 2,425.87

97;22Contract liabilities frefer rore 161 ##
# Trade receivables ale generally on 90 to 180 days cr.edit period
## Contract liabilides include advances received to deliver goods

{iii) The Company has recognised the following revenue-related contract liabilities and receivables from contractwit}r
customers

Year: ended

Less : Revenue recognised against the opeuing contract liability on satisfactiolr of
performance obligatio n 97.22

4dd: Advalcq received during ths Ie_qf . - . 20.07 97.22
Anrounls included in corrtract liabilities at the .r,d of tJre yeir Jrefein.rt" f O)- ZA.O? gZ.Zz

18. Otherincome
Yearended Year ended

SIstMarch,2024 3lstMarch,Z0Zg
lnterest lncome
0ther non opcrating income
Sale ofScrap
Malerial Qualify &cbate

L,JO 24.*5
1.00
8.73Cainonforeignexchangeflucmation 3d.56 150,gg

Total

19. Cost o{materials consumed
Year ended Yearended

Yearended

Amouuts included in contractliabilities at ihe beginning oittre 1,ear

2024 31st Malch,2023
17,44 101.93

2,095,57 2,778.L4
2,LL0.0t

40.70
2,88A.A7

Openi$g RawMaterials
Purchases

Less: Closing stock ofraw Matefial
Total 2,069.3L 2,868,63

201 Changes in inventories of finished goods, work-in-progress and stock-in-trade
Year ended Yeareuded

nished good
Closing linis'hed good

2024
866;5L
883.98

459.07
866.51

P. I{. Cerears

Changes in finished good

Director

.n . r ^ P. K. Cerears Pvt. Ltd.
Y'W)*!\e4 l\t t uva,\,HaA-**-
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Notes to the financial statements as atand for the year ended 3lst March, 2024

[AlI amounts ln Rs. Iakhs unless stated otherwise]

2 1: Ernployeg beneff t expenses
Yearended Yearended

Gratuity Expense
Contribution to Provident and other Funcls [refer note. )
ContribuHon to ESI & L}VF

1.55 1.40
3.00 3.03
0.85

Totd 128.44 126,30

22 ; Finance costs

Yearended Year ended

expense on measured at cost
Other lrorrowing costs {includes letter ofcredit opening and retirement
charges, loan processjng fees, etcJ 0.7a 1.80

69,34 67.49

23 : Other expenses

Yearelded Ycarendod
jlstlllarch,2O24 31stMarch,ZO23

Power and fuel S8.94 10O76
Consumption of packing material
Consumption ofstores and spare
Freight and forwarding charges
Repairs and Maintenance

Plantand machinery
Professional elrarges
lnsurance
Rates and taxes
Remunel'atioI] to auditors

[.'or statutory andit and limitcd reviews
Tax audit tbe

Bank Chargcs

Travelling and conveyance
Telephone and Intelnet Expenses
Loss by fire
Fees and subscription
Printingand Stationery
Discount Allorryed

!,lisqeJla4eous expenses

26,18
5.42

26L60

7.27
5.t5

2.19
7.34

3.85
0.65
6.27
0.00
o.27

0.07
0.01
0.65
0.36

37.47
29,5A

530.70

4.6L
4.30
2.31

17.24

1.85
0.65
3.98
0.04
0J4

22.91
0.18
0.02

0.31.

2,62
Total 408,42, 747,87

24. Purchases of stock-in-trade
Year ended

[n view ofthe absence ofnet prolits (calculated in lhe manner as per the provisions ofsection 198 ofthe Companies Ac[ 2013)
over the lasl three financial years, provisions ofsection 135 of the Companies Acq 2013 relating to spending for Corporate Socinl
Responsibility are not applicablc to ttrc Conrpanl,.

25. Earnings per eqnity share [EPS]
Yearended Yearended

31stMarch,2024 31stMarch,aoz3

Yearended

The follor,ving reflects the income and share data used in tJre basic and dilqted
EPS computations :

ProEtfor the year
Weiglrted avemge number of equity shares outstanding for the purpose of
basic and tliluted EPS

Basic and diluted carnings pcr equity share IRs,)
Nominal value per share [Rs.]

57.58
4,57,500

12.59
10.00

64.77
4,57,540

L+,L6
10-00

There have been no oUter transactions involving equity shares behveen the reporting date and the date ofauthorisation of
these fi nancial statcnrcnts.

F. I(. Cere;.rrs Pvt. Ltn P. i(. Cereas Pvr. Ltd.
\Xoeit,-"a- \*roo r-;,-Ae

I)irecfor

4l
(e{B u a'u4'-
\ frirecfor
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P.KCEREAIS PRIVATE TIMITED
Notes to the financial statements as at and for the year ended 31st March,Zl24

(AlI amounts in Rs. lakhs unless stated otherwise)
26. Commitgrents an{ contingencies

As at Asat
31stMarch,2O24 31stMarch,2O?3

A. Capital commitments
Estimated amount ofconfracfs remainingto be execuLed on capital account and
not provided for (net ofadvancesJ

27. Employee benetits
A. Definedcontributionplans

Providend fund and pension fund
The Company provides provident fund benefits for eligible employees as per applicable regulations vvherein both employees
aud the Companymake monthly contributions at a specified percentage of rhe eligible enrployee's salary, Contribntions under
such schemes are made to regulatory authority. Such provident fund benefit is classifierl as deftned contribution scheme as
the Company does not cary any further obligations, apart from the contribution made 0n a monthly basis which is
recognised as expense in the Staternent of Profit and Loss, as indicated below

Yearended Yearended
SlstMarch,Z024 31stMarch,2023

Amount recognised in the Statement ofProfit and Loss
Proyklend & Pension fund paid to the authority 3.00 3.03
Total

B. Post employmert defined benefit plans
Gratuity plan (unfunded)
The Company has an obligation towards gratuity, a defined benefit retirenrent plan covering eligible employees as perThe
Payment of Gratfity Act,!972.

L Expenses recognised in [heStatcmqrtofProfitand Loss

Year ended Year ended

3.033.00

2. NetiIterestcost
3. Anrount recogaised in Statement of Profi t and Loss [i]

Expenses recogrised in other compreherrsive income
4. Re-rneasurement [gainsJ/losses on defined benefit plans

Arising frorn changes in experience
Arising from changes in financial assumptions

0.59
1.55

0.35
4.22

0.58
1.40

(0.00)

Return o11 plan assets greater/0esser) tharr discount rate
s. Total (ii) O.SZ IO.OOI
6. Total cxpense (il+(ii) 2.12 i.40

IL Liabilitv recognlsed in the Balance Sheet
Asat As ar

31stMarch, 2024 3lstMarch,2023
Present value ofdelined benefit obligation 8.249.37
Liability t9.37) (8,2+l

III. Change in the present value olthe 4eliBed benefit obligation duringttre year
As at As at

31stMarch,2024 31stMarch,2023
1.

2.

J.

+.

5.

Present value ofdefined benefit obligation at the beginning ofthe year
Current service cost
Interest cost
Benefits paid
Re-m easuremen t (gains) /l osse.s

8.24
0.95
0.59

[0.e8]

8.08
0.82
0.58

(1.24j
0.57 r0.00'l

6. Presertvalue ofdefined benefit tion at the end ofthe

D P. K, Cet'ea,s Pvt. Ltd'
{'roa-te-lu,-{- ryvn*l\ $**--f

9.37

P, K. Cei'ei,rrs

Direcf(lr Qek a'/3-
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P.KCEB"EAIS PRIVATE TIMITED
Notes to the financial statements as at and for theyear ended 31st March, 2024

(AlI amounts in Rs. lakhs unless stated otherwise)

IV. Actuarialassumptions
As at As at

3lstMarch, 2024 3lstMardr, 2023
1, Discountrate
2. Mortality rate
3" Normal retirement age
4. Attrition rate based on age
5. Rateofsalaryincrease,

7.044/o 7,200/o
100% of IALM 20L2-14 100Yo of IALM Z0L2-14

60 years

2.0a0/o

5.000/o

60 years
2,000/o

5.000/o

The salarygrowth rate indicated above is the Company's best estimate of an increase in salary ofthe employees in future years,
determined considering the general trend in inflation, seniority,promotions, past experience and other relevantfactors such as
demand and supp$ in employment market, etc.

Y. Maturity pro{ile ofthe defiaed benefit obligation fundiscounted amount't _
As at As at

31stMarclr,2024 31stMarcb,2O23
Expected cash llows over the next

1 Year

2 to 5 years
6 to 10 years
lvJore than 10 years

0.28
t.26
+.39

20.43

0.25
7.73
4.00

17.68
Total 26.36 23.A7
Vy'eiHhted average duration fbased on discounted caltrflowJ 13 years

VI. Sensitivityanalysis
!|rq bqs:iq qf various assumg$qn! !!!q!t Ln actuarial valuations and their quantitarive sensitivity analysis is as shown below:
Increase/ (decrease) in defined benefit obligation

13 years

As at
31st March,2024

As at
31st March,2023

Discourrt rate
Increase by 1%o

Decrease by 1olo

Salarygrowth rate
Increase by 170

Decrease by 1%

Attrition rate
Increase by 500/o

Derease by 50%
Mortalityrate
Increase by 10%
Decrease by 10olo

[8.33]
10.62

10.66

[8.28)

9.58

{e.14)

9.4L
f9.341

t7.32)
9.32

9,35
(7.28)

8.43

[8.02J

8.27
f8.201

Signincaut actuarial assutnptions for the determination ofthe define benefit obligation are discount rate, expected.salary increase
and mortaliqi. The sensitivity analysis have determind based on reasonably possible changes ofthe assumptions occuring at the
end oFthe reporting perio4 while holding all other assumptions constant.

In presenting the above sensitivity analysis, the present value ofdefined benefit obligation has been calculated using the proiect
unit credit method at the cnd of reporting perio4 which is the same as that applied in calculating rhe defined benefit obligation
liabiliry recognized in the balance sheel

VII. Risk analysis
(i) Longevity risk / Life expectancy

The preseut value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan
participants both during and at the end of the employmenl Au increase in the tife expecralcy of the plan participauts rvill
increase the plan liability.

[ii] Salary groiryth risk
The presetrt vaiue of the defined benefir plan liability is calculated by reference ro the future salaries ofpialr
increase in the salary of the plan participants will increase tlte plan liability.

participant5.

P. K. Cerears Pvt. Ltn P. K. Cerea,s Pvt. Ltd.

flte oJrn^-tr l\w,o,S,+W?x-
Direstor

Wei;/z* BLre- Bi'ectur '1P'ttc';j-l
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Notes to the financial staternents as at and for the year ended 31.st March, 2024

P.KCEREALS PRTVATE TIMITED

(All amounts in Rs, lakhs unless stated otherwise)
28, Related party disclosures
[i] Related Parties

A. Where control relationships exists
Subsidiaries

B.
(a]

Other related parties with whom the Company had transactiors
Substantial interest iu the voting power ofthe entity

N.A

lntelect Buildcon Priyate Limited
Shri ]atadhari Rice Mitl Private Linrited
P KAgrilink Private Limited

Mr. Keshab kumar halder - Managing Director

Mr. Prabhat kumar haldar - Direcror

(b) Key managerial personnel

(ii) Particulars of transactions
The following table provides the total amount nf transactions t.hat have been entered into with the related pa$ies for the relevanl

Year ended Year ended
3lst 31st March,2023

463.79

6A.45

ntial interest in rrre voting power ofihe entity
SaIe ofproducts

P KAgrilink Private Lirnired

[b] Keymanagerial personnel

Key nranagement persounel's' remuneration #
Mr. Prabhat ktrmar haldar

Salary bonus and perquisities

Conkibution ro providentand other funds

1,439.25

60.60

Total 60.60 50.45

# Key Managerial Personnei are entitled to post-employnient benefits anti other long term employee beuefits recogpisecl as per Ind
AS 19 - 'Employee Benelits' in the financial shtements. The anrounLs disclosed in the tabl; aie the amounts recognised as an
expense during t.he reporting period related to key management personnel. As &e future liability for graruity is provided on an
actuarial basis for the Cornpany as a wholg the atnount pertaining to key management personuel is not ascerlainable and tJrerefore
not included above.

(iii) Balance outstanding at the year end

Asat As at

Substantial interest in the voting power ofthe entity
Investrnents in equity shares

lntelect Buildcon Private l,imited
Shri )atadhari Rice Mill Private l.imited

P KAgrjlink Privatc Limited

0.39

102.80

B9.BO

0.39

102.80

89.80
Total 192,99 L92.99

Terrns and conditions of transactions wif& related parries
'lhe sales to and purchases from related parties are made on terms equivalent to those that prevail in arm's Iength transactions with
tllird parties. Outstanding balances at the year'end are unsecurcd and settlement occurs through normai banking channels. For the year
ended 31st March,2024 and 31st March, 2023, the Company has not recortled any impairment of receieables reiating to amoun6;wed
by related pafties. This assessment is undertaken each financial year througlr examining the financial position ofthe related party and
the market in which the related party operates.

The Company routinely enters into transactions lvith these relatecl parties in the ordinary course ofbusiness at nlarket rates and

P. K. Ce;'ears Fvt. Ltd.

M.*gft*.+'l{-rtweL $fu*-*'
P. K, Cereais Fvt. Ltd

kdsa bbft-\ 
Directtr

*

Director

thts
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Notes to the Iinancial statements as at and for the year ended Blst March, zoz4

P.K.CEREALS PRIIIATE LIMITED

(AIl amounts in Rs. Iakhs unless stated otherwise)
29 A. Fair value measurement
The following table provides the fair ralue hierarchy of thd Company's assets and liabilities:
a:) Financial instruments

As at 31st 2024
Fairvalue Amortised Total

As at 3X.st 2423

throughprofit
and loss

cost carrying
value

Total fair
value

Fair value
tlrough profit

and loss

Amortised
cost

Total
catrying

value

Total fair
value

Financial assets
Investments
Trade receivables
Cash and cash equivalenrs
Other bank balances
Loans
0ther financial assets

192.99
976.+5

75.84

192.99 L92.99
2,425A7 2,425.87

3.77 3.77

792.99

976.+5

75.84

L9q.ee

976.45

75.84

192.99

2,425.87

5.t /

49.43 49.43 49.43 79.79 79.79 79.79

Total financial assets L,Z9+.71 1,294.7L ,.,294.71 2,702,,42 2,7O2.+z 2,702.*z

Financial liabilities
Borrowings
Trade payables
Other financial Iiabilities

794.53

770.88

8.72

794,53

770.88

8.72

794.53
770.88

8.72

2,446.50
857.09

1.65

?,046.50 2,046,sA
857.09 857.09

1.65 1.6s

Other financial liabilities 1,574.13 1,574,13 1,574,13 2,905,24 2,905,24 2,905.2+

29 B. Financial risk managementobjectives and policies

Risk management ftamework
The Colnpany's board of directors has overall responsibility for the establishment and oversight of the Conrpany's .risk management
framer,t'ork The board of direclors has established the Risk Managenrent Committee (RMC) whlch is responsible for dev'eloping and monitoring
tbe Company's risk management policies.

The Company's risk managen'rent policies are established to identify and analvse the risks thced by the Company, to set appropriate risk limits
and coulrol and monitor risks aud adherence to lirnils. Risk management policies and systems are rerriewed regularly to reflect changes in
martet conditions and the Company's activities.

'lte Companl"s activities expose it to market risk, liquidity lisk and credit risk which are measured, rnonitored and managed to abide by tlre
principles of risk managernenL

{a) Creditrisk
Credit risk refers to the risk of financial loss that may arise from counterparty failure on its contractual obligations resulting in financial
loss to the Company. Credit risk encompasses both the direct risk of default and the risk of deterioration of creditwortliness as rvell as
concentration risks.

The Company controls its.own exposure to credit risk All external custonrers undergo a creditworthiness check The Company per{onns
an on-going assessment and monitoring of the financial position and the risk of default Based on the aforesaid checkg monitgring ald
historical data, the Company does not perceive any significant credit risk ou trade receivables.

ln addition, as part of its cash management and cradit riik t'unction, the Company regularly eyaluatcs thc creditworthiness of financial
and banking institutions where it deposits cash and performs trade finance operations The Company prinrarily has banking
relationshlps with *re public sector and private banl<s with good cre dit rating,

Trade Receivable a8{lregating Rs.91+.77 lakhs [31st March,2023t Rs.2414.36 lakhs from rhree cuslomers) from three crstomers, each
contributes to tnore than 10% of outstanding trade receiyables as at 31st March, 2024

The maximum exposure to the credit risk at the reporting date is the carrying value of all financial assets amounting to Rs. L,Zg4iL
lakhs (31st March, 2023 : Rs,2,702.42lakhs) as disclosed in note zBA[a). An impailment analysis is performed at each reporting date
usinga provision matrix to measure expected creditlosses.

The details ofyear-end trade receivables wlticlt lvere past due but rot impaired as at 31st March,?OZ4 and 31st March, 2023 is given in
Note B(i)

Credit l'isk from balances with banks is managed try the Company's treasury department in accordance with the Company's policy.

(b) Liquidityrisk
Liquidity risk arises from the Company's inability to nreet its cash flow conmitmenrs on the due date. Tlre Company has liquidity risk
rnonitoring processes covering, short-ternr, mid-term and long-lerm funciing'. Liquidity risk is managed through maintaining adcquate
anlount of committed credit facilities and loan funds. Management regularly nronitors projected and actual cash flow data, analyses the
repaymen! schedules ofthe existing financial asscts and liabilities and performs annual detailed budgeting procedures coupled with
rolling tash flow forecasts.

P' I(, Cerears Pvt' Lttl'

t/r-t"g^=-{ 14'/tn>2 ^!laX*-
Director

P. K. Cereilrs Pvt. Ltti.
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P.K.CEREAIS PRIVATE LIMITED
Notes to the financial statements as at and for trre year ended 3lstKarcb, zoz4

(AIl amounts in Rs.lakhs unless stated otherwiseJ
The contmctuqlrrrlrurities of the company's financial liabilities are preselted below:-

Contractual cash flows
Less tlan 1 year

31st Marcb, 31st March,
2024 2023

Non-derivative fi uancial' Iiabilitles
tsorrowings

Trade payables

0ther financial Iiabilities

794.53 2,046.50

77A.88 857.$9

8.72 1.65
Total 1",574,13 2,905,24

(c) Market risk
Market risk is the risk that the fair value offuture cash flows ofa financial instrument will Ructuate because of changes in market prices.
The Conrpany is exposed to different types of rnarket risks. 'Ihe market risk is the possibility that changes in foreign currency exchange
rates, interest rates and cotnmoditSr prices nray affect the value ofthc Company's financial assets, liabilities or e4lected future cash
flor,r's.Tlre fair value information presented below is based on the information available wi& the ma[agement as of the.reporting date.

{c1) Foreigo currency exchange risk
Foreign currency risk is tlte risk that tlte fair value or future cash fiows of an exposure will flucluate because ofchanges in foreign
exchange rates. Exposures can arise on accoxnt of the various assets and liabilities which are denominated in currencies other than
indian Rupee.

A reasonably possible strengthening/weakening ofthe Indian Rupee against such foreign curency (converted to US Dollars) as at 31st
March, 2024 and 3 1st March, 2023 lvould have affected profit and loss by &e amounts shown below. This analysis assumes that all other
variables remain consrant and ignores any impact offorecasted sales and purchases.

Changes Unhedgedforeign
in USD currercy receirable.s

rate / fpayables) [net]

Effecton profit Impacton
/(loss)beforetax Xquity

31st March,Z024

31stMarclr,2023

'1,00/o

'{10}o/o
1$o/ct

,{lA)a/o

869.35

2,293.L9

86.93

tB6,es)

229.32

(22e.32)

86.93

[B6.e3J

229.32

t22e.3Z)

(cZ) Interestraterisk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in nrarket
interest rates, The Company's exposure to the risk of changes in nrarkel interest rates relates primarily to the Company's short-term
debt obligations with floating interest rates.

lnterest rate risk is nteasured by using the cash flow sensitivity for changes in variable interest rates. Any movement in the reference
rates could have an impact on the Company's cash flows as well as costs. The Company is subject to variabte interest rates on some of its
interest bearing Iiabilities. The Cornpany's interest rate exposure is mainlyrelated to debt obligations.

The e{rosure of the Company's financial assels and financ.ial liabilities a.s at 31st March 2024 and 31st March,2023 ro interest rate risk
is as follows :

Financial assets Total
Floating rate Fixed rate

financial finaucial
assets assets

Non.interest
bearing

financial assets

31st March,2024

31st March, 2023

1,294,7L

2,702.42 46.08

L,294.71

2,656,34

Floating rate
Financial Iiabilities Total fiuancial

assets

Fixed rate
financial

assets

Non-interest
bearing

financial assets

31st March,2024

31st March,2023

1.,574.13

2,905.24

751.28

2,046.50

L3.Z5 779.60

858.74

lfthe inLerest rates applicable to floating rate instrutnents is increasedlclecreased by 7o/o,the profit before tax for the year ended 31st
March,2024 wr:uld de*ease/ (inocaseJ by Rs.7.8L l,al<hs [31st March,2023: Rs 20.46 lal<hs) on an annuali.sed basis. This assumes that
the amount offloating rate debt remains unchanged during the year from that in place as atyear end.

P' K' Cerears Pvt' Ltd'
I\
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P,K.CEREAIS PRIYATE TIMITED
Notes to the financial statements as at and for the year ended 31st lvlarch,ZAZ4

(AIl amounts in Rs. Iakhs unless stated otherwise]
(c3) Conrrnodity price risk

'l'he Contpany's revenue is erposed to the risk of price flucnations related to the sale of its products [Rice antl RBD palm oilJ. Market
forces generally determine prices for such products sold by the Company,These prices may be influenced by factors such as supply and
demand, production costs (including the costs ofraw uraterial inputs) and global and regional economic conditions and growth. Adverse
changes in any of these factors may reduce the revenue that the Company earns from tlle sale of Ilice and RBD palm oil producls.

The Company purchases ils stock in tmde in the open market from third parties and from group companies. The Company is tlerefore
subject to fluctuations in plices ofRice and RBD palm oil.

The Company does not have any commodity fonrard contract for Commodity hedging,

The following table details the Company's sensitivity to a 5o/o movement in the movement in the price olRicg Rice Bran, Husk. Tlre
sensiEivity analysis includes only 50z6 change in commodity prices for quantity sold or consumed during the year, with all other variables
held consfan[ A positive number below indicates an increase in profit or equity where the commodity prices decrease by 57o. For a 570

increase itt cornlnodiiy prices. there would be a cornparable irupact on profrt or equity, and the balances below are negative.

Particulars lncrease Decrease

31stMarch,2024

Ricc

31st March,2023

Rice

[104.e3)

(138.e1J

104p3

138.91

29 C. Capital management

For the purpose of the Company's capital managemen! capital inciudes issued equity capital and other equity, The Company's primary
capital rnanagerrent obiectives are to ensure its liability.to continue as a going concern and to optimize the cost of capital in order to
enhance value to shareholders.

The Company manages its capital structure and nrakes adjustments to it as and when required, To maintain or adiusl the capital
structure, the Company may pay dividend or repay debts, raise nerv debt or issue new shares. The Company monitors capital using a
gearing ratio, rvhich is net debt divided by total capilal plus net dcbt: No major changes were made in the objectives, policies or
processes for managing capital during the year ended 31st Mat'ch, 2A24 and 31st March,2023 respectively, The company includes
within net debt, interest bearing loans and borrowings, less cash and cash equivalenls as iollows.

The following table sun:uiarises the capital of the Company -

Particulars
AsatMarch'AsatMarch
31st,2024 31st,2023

Cash and cash equlvalents lrefernote 7(ii)j 75.84 3.77

Total Cash [aJ 75.84 3JV

Non - current borrowings

Current borrowings [retbr note 14(i)]

Current maturities of Iong-term borrowings

- 66.25

794.53 1,980.25

Total borrowings (b) 79+.53 2,046.50

Net debt {c = b-a} 718,69 2,A42.73

Total equity 972.54 869.27

Total capital (equity + net debt) (d) 1,691,23 2,9LL.g&

30.

31.

Gearing ratio (c/d) 42A9o/o 7O.lSo/o

Based on the Conrpany's internal sBrrcture and information reyiewed by the Chief Operating Decision Maker to assesses the Company's
financial performance, the Company is engaged solely in the processing of ricc. Accordingly, the Conrpany has only one operating
segmen! i,e,, 

nRice".

'i'he Board of Directors of the Cotnpany have recommended a linal dividend of Re,1 /- per fully paid-up Iiquity Shat'e of Rs. 10/- each for
the financial year ended 31sr March, 2024 [31.sr March, 2023: Re. 1 /-). The linal dividend is subject to the approval ofshareholders at
the Aruuai General Meeting and has not been included as a liability in these financial statenents.

P" H. Cerears Fvr. Ltri.

Directtlr



3sf
P.K.CEREAIS PBIVATE TIMITED
Notes to the financial statements as at and for the year ended 31st March,Z0?4

(A'll amount in Rs. lakhs unless stated otherwiseJ
32, Analytical Ratios as at 31st Marcb 2O23 and 31stMarch,2O22

Ratio Nurnerator Denomin As at 31st As at 31stator March,lo}4 March,2o23 Yanance

(al CurrentRatio CurrentAsset Cur:rentliabilities L.31 1.15 13.68%
[bJ Debt-EguityRafio# Total Debt
(cJ DebtServiceCoverage Earningsavailablefordebtservice

Ratio ##
(dl Return on Equity Ratio Net Profirs after taxes - Prel'erence

Dividend (ifany)
(el Inventoryurnoverratio Salesofproducs

Shareholder's Equity
Debt Serr.ice

Average Shareholder's
Equity
Avemge lnventory

Avg, Accounts
Receivable
Average Trade
Payables
Working Capital 

U.U,

0.82 2.24 -63.47Va

2.06 2.15 .3.89%

6.750/o 7,330/o -76.1o0/o

Z.B0 4.24 -34.00Y0

7.6L 1.73 -6.800/o

0.05 0.03 94.89o/o

2.72Vo

7,22 -24.tU0/o

1960/0 8.A6oh

8.210/o 4.73o/a 73,37o/o

i0 Trade Receivables
turnover ratio t

tgl Trade payables turnover Net Credit Purchases
ratio*

(hJ Netcapiulturnoverratio NetSales

Net Credit Sales

Net Profit
Earning before interest and taxes

f0 Net profit ratio
0) Retnrn on Capital

employed

Net Sales
Capital Employcd

# Debt equity ratio has increased due to increase in short term brrolving during &e Financial Year 2023-24
## Debt Service Coverage Ratio lras decreased due to substantial increase in finance cost during Financial Year2023-24
### Return on Equity Ratio has increased due to increase in profit for the year 2023-24 after tax-
* 'frade Receirables turnover ratio and Trade payables turnover ratio incresed due to increase in volume of the business and related trade
receivable and trade payable
**Net capital tumover ratio deccresed due to incresed in net sale and decresed in working capital.
*** Percentage of Capital employed has been changed due to incresed in earning before interest and tax ard short ienn loan fund.
33. Other Statutory Information

fi) The company do not have any Benami prcperty , rvhere any proceeding has initiated or pending agai[st the company for holding any
Benami property.

(ii) The conpany do not have any transaction rvith conrpanies stlttck off

[iii) The conrpany do not have any charges or satisfaction which is yetto be registercd with ROC beyond the statutory period.

[iv) The company have not tradcd or invested in crypto currency or virtual currency during the financial year

(v) The company have not advanced or loaned or invested t'unds to any other person[.s] or enfity (ies) . including foreign ertites
(intermediaries J with the rrderstanding that tlre intermediate shall:
(a) Directly or indirectly lend or invest in other person or entites indentified in any manner whatsoever by or on behalf olthe

company (ultimate Beneflciaries )or
(b) Provided any guarantee ,security or the like to or on behalfofttre Ultimate Beneliciaries

[viJ The Conrpany have not received any fund frorn any person (s) or entity (ies) ,including forcig entities (Funding Party] with the
underctanding [whether recorded in directly or indirectly lend or invest in other percons or entities indentified itr any manner
w,hatsoever by or on behalf of the Funding party (Ultimate Beneficiaries) or provide any guamntee ,securiE or the like on behalf of the
Ultimate Benefi ciaries,

(vii) 'l'he company have not any such transaction which is not recorded in the books of accoqnts that has been surenderetl or disclosed as
income during the year in the tax assessments under the Income Tax Act, L96L [such as, search or suryey or any ot]rer relevant
provisions of the Income TaxAct,196l.

34. The Companl, ftas used accounting softwale for maintaining its hooks ofaccount for the financial year ended March 31, 2024 which has
a feature of recording audit trail (edit log) facilig and the same has operated throughout the year for all relevant transactions recorded
in the software.

35. Previousyear'sfigureshavebeenregrouped/rearrangedwherevernecessary,toconformtocurrentyear'spresenfaHon.

'lhe accompanying notes are an integ?l part ofthe standalone finahcial statements

As per ourreport ofelen date
FoTSEN&RAY
CHARTERED ACCOUNTANTS

ICAI Firm Registration No.303047E

,\,,,...ii ' ,-;,':. i.,t L)

Binod Kumar Mahato
Parmer
Membership No.373822
Place: Kolkata
Datet27thMay,2A24

For and on behalfof Board ofDirectors ofHalderVenture Lirnited

Prabhat Kumar H;r]dar Keshab Kumar Halder
Dir.ector
DIN-02009423

Director
DIN.OO5

A P. K. Cerears Pvt. Ltd.t\
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Directrrr
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INDEPENDENT AIIDITOR'S REPORT

TO THE MEMBERS OF'RELIABLE ADYERTISING PRIVATE LIMITED

Report on the Audit of the standalone B'inanciar statements

Opinion

We have audited the accompanying standalone finanoial statements of RELIABLE
ADVERTISING PRIVATE LIMITED (the "Company"), which comprise the Balance Sheer as
at March 31, 2024, the Statement of Profit and I4s1 linctuding other Comprehensive Income), &e
Statement of Changes in Equity and the Statementof Cash Flows-for the year ended on that date and a
summary of signi{icant accounting policies and other explanatory information 6hereinafter refened to
as the "standalone financial statements,,).

In our opinion and to the best of our infomration and according to the explanations given to us, the
aforesaid skndalone financial statements give the information [quired Uv tle Co*pini.s Ac! 2013
(the "Act') in the manner so.required and give a true and fair view in conrormity with- the Indian
Accounting Standards prescribed under section 133 of the Act read with the Clmpanies (ndian
Accounting Standards) Rules, 2015, as amended, C'hd As') and ofher accountingprinciples generally
accepted in hdia, of the state of affairs of the Company as at March 3L, 202tr-and iis profrt, total
comprehensive income, changes in equity and its casliflows for &e year ended on that date.

Basis for Opinion

We conducted our audit of the standalone ftnancial statements in accordance with the Standards on
$udhq ('SA's) specified under seotion 143(10) of the Act our responsibilities rrnder those
Standards are further described in &e Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our reporl We are independent of the Company in aocordance with the
Code of Ethics issued by the Institute of Chartered Aicountants of India ("I|AI') together with the
ethical requirements that are relevant to our audit of the standalone financial statemLts under the
provisions of the Act and the Rules made thereundei, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Key Audit Matters

We have determined that there are no other key audit matters to communicate in our report

lyx'ry.senandray,com mail :info@senandrayrcom +9't 9800868797 +9I3340081899
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Information Otherthan the X'inancial Statements and Auditorrs Repori Thereon

The Company's Board of Directors is responsible for the other infonnation. The other information
comprises the information included in a" Companies annual report, but does uot include the
consolidated financial statements, standalone fmancial statements and-ourauditur,. ,.port thereon.

our opinion on &e standalone financial statements does not cover the other information and we do not
express ary form ofassurance conclusion thereon.

In connection with our audit of the standalone financial statemerts, our responsibility is to read the otherinformation and, in doing so, consider whether the other informatiln is materiaflv iii.o*i.t""t with the
standalone finaneial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have perfonned, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothingto report in this regard.

Management's Responsibilities for the standatone financial statements

The Company's Board.ofDirectors is responsible for the matters stated in section 134(5) ofthe Act with
lespect to the preparation of these standalone financial statements that give u tro. *a Air view of &e
financial positioq financial performance, including other comprehensivJincome, ohanges in equity and
cash flows of the Company in accordance with the kd AS *d oth.r accounting priiciptes generally
accepted in India. This responsibility also includes maintenance of adequate i.ooooting records in
acc-or{ance with the provisions of the Act for safeguarding the assets of the Company *c fo, pr.u"narg
and detecting frauds and other inegularities; selectiori and application of appropriat" accouotlngpolicies; making judgments and estimates that *. ,.urorrible and prii*, and desigrq
implementation and maintenance of adequate intemal financial controls, that were op.*tiog effectively
for ensuring the accuracy and completeness of the accounting records,'relevani io ir" p[ia*tion *o
presentation of the standalone financial statements that give a true and fair view *a * free from
material misstatemenl whether due to fraud or error.

ln preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going colcern, disclosiig as applicable, matters ret#a to goilg
clncjm and using the going concem basis of accounting unleis management either intends to liqoidrt,
the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibitities for the Audit of the Standalone Financial Statements

Our objecrives are to obtain reasonable assurance about whether the standalone financial statemenK
as a whole are free fiom material misstatement, whetler due to fraud or errot and to issue an auditor,s
report rhat includes our opinion. Reasonable assurance is a high tevel of u.rr.*.", Uot is not a
guarantee that an audit conducted in accordance with sAs will alivays detect a materiaimisstatement
when it exists' Misstatements oan arise from fraud or efior and are considered material 4 inaiviauauy
or in tlre aggtegate, fhey could reasonably be expected to influence the economic deoisions of users
taken on the basis oftlrese standalone financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Ideut'rfy and assess the risks ofmaterial misstatementofthe standalone financial statements, whether
due to &aud or error, desigu and perform audit procedures reqponsive to those risks, and obtain auait
evidence that is lsgient and appropriate to provide a bisis for our opinion.'The risk of not
detecting a material misstatement resutting from fraud is higher than for &e resulting from error,
as fraud may invglve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

' Obtain an understanding of intemal finanoial oontrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) ofthe Acq *.-r. ulro
responsible for e4pressing our opinion on whether the Company has aiequate internal financial
conftols system inplace and the operating effectiveness of such cintrols.

' Evaluate the appropriateness of accountin-g polioies used and the reasonableness of accounting
estimates andrelated disclosures made by thelnanagement

' Conclude on tlre appropriateness of management's use of :he going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncerainty exists related to events or
conditions &atmay cast significant doubt onthe Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are iequired io draw attention in our auditor,s
report to the related disclosures in the standalone financial statemerts or, if such disclosures are
inadequate, to modify our opinion Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

r Evaluate the overall presentafion, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
tansaotions and events in a manner that achieves fair presentation.

Materialiry is the magnitude of misstaternents in the standalone furancial statements that, individually
or in aggregate, makes it probable &at &e economic decisions of a reasonably knowledgeable user of
the standalone financjal statements may be influenced. We consider qo*titutir. nrlteriality and
qualitative factors in (i) planning the scope of our audit work and in evatuaiing the results of our work;
and (ii) to evaluate the effect of any identified misstatemeflts in the standalone filancial statemerts.

We communicate with those charged with governance regarding, among other matters, the plarmed
scope and timing of fhe audit and significant audit findings, including any significant deficiencies in
internal control that we identif during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independencg and to oommunicate with them all relaionships and other
matters thaf may reasonably be thought to bear on our independence, aad where applicible, related
safeguards.

From the matters communicated wi& those charged with governance, we determine those matters &at
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We desoribe these matters in our auditor's report unless law or
regulation preoludes publio disclosure about the matter or when, in extemely .*" ^"ir.urortances, 

rve
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detemrine &at a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the publiJinterest benefiB of such commrLication.

Repoft on Other Legal and Regulatory Requirements

1. As required by section 143(3) of&e Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary for&e purposes of our audit

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination ofthose books.

c) The Balance Sheeg the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt *itir Uy this Report are
in agreement with the books of account.

d) Iu our opinion, the aforesaid standalone {inancial statements comply with the ind AS specified
under Section 133 of the Act.

e) On the basis of the wriffen representations received from the directors as on
March 31,2024 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31,2024 frombeing appointed as a director in terms of Section l64e)of ihe Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating ef[ecfiveness of such contols, refer to o* ,.p*ut Rfoort in
"Anne>rure A". Our report expresses an unmodified opinion on the adequacy and operating
efflectiveness of the Company's internal flnancial controls over financial reporting.

g) With respect to tIre other matters to be included in the Auditor's Report in accordance wi& the
requirements of seotion lg7(L6) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in aocordaice with
the provisions of section 197 of the Act

h) With respect to the other matters to be included in dre Auditor's Report in aecordance with
Rule I1 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i' The Company does not have any pending litigations which would impact ia financial
position in its standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were aoy material foreseeable losses.

iii. There were no amount which were required to be transfened to thekrvestor
Education and Protection Fund by the Company.
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iv. (a) The Mailagemeat has represented thag to the best of its knowledge and belief, no
funds (which are material either individually or in the aggrelatg have been
advanced or loaned or invested (either from bonowed firnds-o-r sf,are premium or
any other sources or kind of fi:nds) by the company to or in any othjr person or
*tity: including foreign entity ('rntermediaries"), with the underitanding whether
lecgrded in writing or otherwise, that the Intermediary shall, whether, Iirectly or
indirectly lend or invest in other persons or entitiei identified in any manner
whatsoever by or on behalf of the Company ('ultimate Beneficiaries,') or provide
any guaftultee, security or the like on behalf of the Llltimate Beneficiaries;

O) The Management has represented, that, to the best of its knowledge and belief, no
ftnds (which are material either individually or in the aggregate) ha:ve been received
by the company from any person or entity, including dreign entity (.Funding
Parfies'), with the understanding, whether recorded in writing ol otherwise, that thi
company shall, whe&eq directly or indirectly, lend or invJst in other persons or

;$ffiffi#'gi+m:*:x;'m;;i'1"l;$:1"l:l*'::'Jffi

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
fhat the representations under sub-clause (i) and (ii) ofRule I L(e), as provided under
(a) and @) abovq contain any material misstatement

.v. No divided has been deolared or paid during &e year by &e company.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended March 3\ 2A24 which has a feature of recording audit trail (editiog)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, duri ng the course of our audit we
did not come across any instance of the audittrail feaiure being tampered with.

2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order') issued by the Cenral
Government in temts of Section 143(t 1) of the Ac! we grve in "Annexur i B" u statement on the
matte$ specified in paragraphs 3 and 4 ofthe Order.

For SEN & RAY
Chartered Accountants
(Fi rm's Registration No.303047E)

1.r,r7-.,//' " 
' /t'i&'/\"i{'}

Binod KumarMahato
(Parfirer)
Membership No,313822
UDIN- 24s t3 &ZzB.KCtZJ8s3 I
Place: Kolkata
Date: May 2712024
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ANNEXURE ..A" TO THE INDEPENDENTAIIDITOR'S REPORT
(Referred to in paragraph 1(f) under 6Report on Other Legat and Regulatory Requirements,
section of our report to the Members of Reliabte Advertising Private l,imlteO ofiven date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, ZALJ (the eAct,)

We have audited the internal financial controls over financial reporting of RELIABLE
ADVERTISING PRMTE LIMITED (the "Company") as of March 3l, Z0Z4 in conjunction
witl our audit of the standalone hd AS financial statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
confrols based on the internal confrol over financial reporting oriteria established by the Company
considering the essential components of intemal control stated inthe Guidance Note on Audit of Intemal
Financial Contols Over Financial Reporring issued by the Institute of Chartered Accountaats of lndia
(the *ICAI'). 

These responsibilities include the design, implementation and maintenance of adequate
intemal firancial controls that were operating effectively foi ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding ofits assets, the prevention
and detection of frauds and erors, the accuracy and completeness of the accounting records, and the
timely preparation ofreliable financial information, as required underthe Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting of the Company based on our audit We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Contols Over Financial Reporting (the *Guidanoe Note") issued
by the ICAI and the Standards on Auditing prescribed under Seotion i43(10) of the Companies Act,
2013, ta the extent applicable to an audit of internal finanoial contols. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over finanoial reporting
was established and maintained and if such controls operated effectively in all material respects.

Qur aqdit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system overfinancial reporting and &eir operating effectiverress. Oor-audit of intemal
finanoial controls over financial reporting included obtaining an understanding of internal financial
conEols over financial reporting assessing the risk that a material weakness exists, and testing and
evaluating &e design snd operating effeotiveness of internal contol based on the assessed risf me
procedures selected depend on tlre auditor's judgernent, ineluding &e assessment ofthe risks ofmaterial
misstatement of the financial statements, whether due to fraud or error.

We believe that ths audit evidence we have obtained, is suffrcient and appropriate to provide a basis for
our audit opinion on the Company's intemal fmancial controls system over financial reporting.
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Meaning of Internal Financial contmls overFinancial Reporting

A company's intemal financial control over firancial reporting is a process designed to provide
reasonable assurance regarding the reliability of finaucial reporting *d th. pr"p*uloo of financial
staternents for extemal pu{poses in accordance with generalty a-cepted accounting principles. A
company's intemal finanoial contol over financial reporting includes those policies anAiroceOures Aat
(1) perain to the maintenance of records that, in r.asooible detail, accurately ana Airty reflect &e
Eansactions and dispositions of the assets of the company;
(2) provide reasonable assurance that tansaotions are ricorded as neoessary to permit preparation of
financial statements in accordance withgenerally accepted accounting principles,'and Aat receipts ana
expenditures of the company are being made only in accordance witn auftorisations of management
and directors of &e company; and
(3) provide reasonable assurance regarding prevention or timely detection ofunauthorised acquisition,
use,or disposition of the company's assets that could have a maierial effect on the financial statements.

rnherent Limitations of rnternal FinancialControls over Financial Reporting

Beoause of the inherenf limitations of internal financial conftols over financial reporting including &e
possibility of collusion or improper management override of controls, material misstariements due to
error or fraud may occur and not be detected. Also, projections ofany evaluation ofthe internal financial
controls over financial reporting to future periods are subject to the risk that the intemal financial control
overfinancial reporting_may become inadequate because of changes in conditions, orthat the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material resp?cls, an adequate internal financial oontrols system over financiaireporring ani
such internal financial controls over financial reporting lvere operating 

'effectlvely

as at March 31, 2024, based on ttre criteria for intemal financial control over financial reporting
established by the Company considering the essential components of internal control stated in ttr6
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For SEN & RAY
Chartertd Accountants

(Firrn's Registration No.3030478)

/-,r,,",.-,/,t!, {L;1. /r"i { ;
r' tr/1i1 . -

Binod Kumar Mahato
(Parfner)
Membership No.313822
t DIN- 243tsS22BKCtZJ853 1
Place: Kolkata
Date: May 2712024
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ANNEXI'RE 'B'TO THE INDEPENDENT ATIDITOR'S REPORT
(Referred to in paragraph 2 under'Reporf on OtherLegal and Regulatory Requirements, section
of our report to the Members of Reliable Advertising Private l,imiteO of iven date)

To the best of our information and according to the e4planations provided to us by the Company aad
the books of account and records examined by us in the normal coior" of audiq *" rtut" tt ut,

i. In respect of the Company's Property, Plant and Equipment and fu.taflgible Assets:
According to information and explanations given to us, The Company Does nothave any Fixed
Assets therefore, &e provisions of clause 3 (i)(a,b,c,d&e) of the drdir are not applicable
to ttre Company.

ii' The company does not have any inventory .Therefore , the provisions of clause 3 (ii) of the
Order are not applicable to the company.

iii. The Company has not granted any loans. secured or unsecured to companies, fi.rms, Limited
Liability parfnerships or otler parties.covered in the Register maintained under section 189 of
the Aot. Accordingly, the provisions of clause 3 (iii) (a) to (f) of rhe Order are not applicable
to the Company and hence not commented upon

iv. The Company has complied withtheprovisions of Sections 185 and 186 ofthe Companies Ac!
2013 tn respect of loans granted, investnents made and guarantees and securities piovided, as
applicable.

v. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

vi. As informed to us, the maintenance of Cost Records has not been specifi.ed by the Cental
Govemment under sub seotion (l) of section 148 of the Act, in rispect of ihe activities
catried outby the Company. Thus, reporting under clause :(vi) of the order is not
applicable to tho Company.

vii. In respect ofstafutory dues:

(a) kr our opinion,. the Company has generally been regular in depositing undisputed
stafutory dues, including Goods and Senices tax, Provident Fund, Employees'-State
Insurance, Income Ta4 Sales Tax, Service Tax, duty of Custom, duty of-Eicise, Value
Added Tax, Cess ald other material statutory dues applicable to it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and othermaterial statutory dues in
alrears as at March 31, 2A74 for a period of more than six months from the date they
became payable

@) Details of statutory dues referred to in sub-clause (a) above which have not been deposited
as on March 31,2A24 on aceount of disputes are given below:

ryn rv.senandr?y.com mail :info@serrarl4ray.co{n +91 9800868797 +91 3340081899
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Yl1r. There were no transactions reiatingto previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Ac! 196l
(a3 of 1951).

(a) The Company has not defaulted in repayment of any loans or other borrowings from any
lender. Hencereportingunder clause 3(ix)(a) of the order is not applicable.

(b) The Company has not been declared witlftl defaulter by any bank or financial institution
orgovernment or any government authority.

(c) The Company has not taken any term loan during &e year and there are no outstanding terrn
loans at tlie beginning ofthe year and hence, reporting under clause 3(ix)(c) of the Order is
not applicable.

(d) On an overall examination of the financial statements ofthe Company , funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries.

(f) The Compaay has not raised any loans during the year on tte pledge of secgrity and hence
reporting on clause 3(ix)(f)of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(t) During the year, the Company has notmade any preferential allotnent or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-seotion (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the cenfial Governmenq during the year and upto the date of this report.

(c) No whistle blower policy available rvith the Company, hence no such complaints received
by the Company during the year (and upto &e date of this report), while detennining the
flature, timing aild extent of our audit procedures.

xii. The Company is not a Nidhi Company and hence reporting under olause (xii) of the Order is
not applicable.

xiii. In our opinion, the Company is in compliance with Section L77 and 188 of the Companies Acq
2013 with respect to applicable tansactions with the related parties and the details of related
party transactions have been disclosed in the standalone financial statements as required by the
applicable accounting skndards.

rywrv.senandrav.com mail :i{rfo@$e!randrny.com +91 9800868797 +91 3340081899
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In our opinion the Company is not required to maintain intemal audit r*Gt; pt"rided
under section 138 of the Companies Act read with Rule 13 of the Companies (Accounts)
Rules 2014. Hence, reporring under clause 3(xiv)(a) and @) of theorder is not appticable

xv. In our opinion during the year the Company has not entered into any non+ash transactions with
its Direotors orpersons connected with its directors. and hence provisions of section 192 ofthe
Companies Act, 2013 are not applicable to the Company.

xvi. (a) In our opinion, the Company is not required to be registered under section 45-IA ofthe
Reserve Bank of india Act,1934. Hence, reportingunder clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(b) h our opinion, there is tro core investment company within the Crroup (as defined in the
Core Investment Companies @eserve Bank) Direotions, 2016) and aCcordingly reporting
under olause 3(xviXd) ofthe Order is not applicable.

xvii' The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

xviii. There has been no resigrration of the satutory auditors of the Company during the year.

xix. On the basis ofthe financial ratios, ageing and expeoted dates ofrealisation offinancial assets
and payment of furancial liabilities, other information accompa$ying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examinafion of the evidence supporting the assumptions, nothing has come to our affention,
which causes us_to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is uot capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the bilance sheet date. We,
however, state that this is not an assurancr as to the futue viability of the Company. We fi:rther
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assufimce that all tiabilities falling due within a period of one year
from the balance sheet datg will get discharged by the Company as and rvhen they fail due.

)o(. In ow opinio4 The Company is not required to comply with requirements towards Corporate
Sooial Responsibility (CSR) as provided under second proviso to sub-section (5) and sub
section 6 of Section 135 of the Companies Act. Accordingly, reporting under clause 3(xx)(a)
and (b) of the Order is not applicable for the year.

For SEN & RAY
Chartered Accountants
(Firm's Registration No.303047E)

!,'. -.. ,'r't', ,r;fr/.,.(i
t' l: ) t'-. / t

Binod KumarMahato
(Partner)
Membership No.313822
IIDIN- 243 138Z2BKCIZJ853 I
Place: Kolkata
Date: May 2712024
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RELIABLE ADVERTISING PRIVATE [IMITED
Balance Sheet as at 31st March,2OZ4

(Allamounts in Rs.lakhs unless stated

Notes
As at
2424

Non-current assets
(a) Financial assets

lnvestments

Total non-current assets
Current assets
(a) Financial assets

Cash and cash equivalents
(b) lncome tax assets (net)

Total current assets
TOTAL

EQUITYAND LIABILITIES

Equity
(a) Equity share capital
(b) Other equity
Totat Equity

Liabilities
Non-current liabilities
ia) Financial liabilities

Borrowings
Total non-current liabilities
Current liabilities
(a) Financialliabilities

(i) Trade payables

- Total outstanding dues of micro and small enterprises
- Total outstanding dues of creditors other than micro

and small enterprises
(b) Other current liabilities

{c} Provisions

Total current liabilities
TOTAL

The accompanying notes are an integral part of the financial statements
As per our report ofeven date

FoTSEN & RAY

Chartered Accountants

lCAl Firm Registration No. 303047E

(Binod Kr. Mahato)
Partner
Membership No.313822
Place: Kolkata
Date:27th May,2024

562.89 562,,79

373.00
fl7.04 373.00

4.77
4.72 a,7t

936.61 935.50

For and on behalf of Board of Directors of
Reliable Advertising Private Limited

931.45 931.45
931.45 93L.45

4.94

4.22
4.85

0.20
5.17 5.0s

936.61 936.50

s6.23
s06.66

56.23
s06.s6

373.00

I
10

7L

0.o2

o.77

clg-4-Wy^:^xll 
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Prabhat Kumar Haldar " Rekht
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Director
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Director

tN-02240613

ffit
qb#P

4

5

6

7



RELIABLE ADVERTISING PRIVATE LIMITED
Statement of Profit and toss for the year ended 31st March,2024

314

{All amounts in Rs, lakhs unless stated otherwise}

Notes Yearended Yearended

,, 31st March, 2024 3lst tylarch, 202X
INCOME

Revenuefrom operations L2
Total lncome

EXPENSES

Purchase ofstock-in-trade 13

Other expenser ,O
Total Expenses

Proilt before exceptional items and tax

Exceptional ltems
Profit before tax
Tax Expense:

Current Tax

Income tax relating to earlier years

Total tax expense
Profit forthe year aftertax {i}
Other Comprehensive tncome/ (Loss) (ll)
Total Comprehensive lncome for the year {l}+(ll}
Basic and Diluted earning per equity share - (Rs.!

[Nominal Value per share Rs, 10 each (31st March, 2023 Rs. 10 each)]
* Figure is below rounding off norm adopted by the company

The accompanying notes are an integral part of the financial statements

As per our report of even date

For SEN & TTAY

Chartered Accountants
lCAl Firm Registration No.303047E

(Binod Kr. Mahatof
Partner
Membership No.313822
Place: Kolkata

Date:27th May,2O24

0.04 0.04

0.11
0.04
o.11

*--*-- or
0.02

For and on behalfof Board of Directors of
Reliable Advertising Private Limited

9.85-----------EF

5.91

0.42

9.19

0.51

0.14 0.15
..

0.15

Prabhat Kumar Haldar

..-i t. ri i'i
,li.( j{ ji ,.t - lj.. i,J.i. )'

Rekha Haldar
Director

DrN-02240613

Director
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RELIABLE ADVERTISING PRIVATE IIMITED
Statement of Cashflows for the year ended 31st March,2024

{All amounts in Rs. Iakhs unless stated otherwise}
Year ended

31st March,2024
Year ended

31st March,2023
A. Cash Flows from Operating Acttvities

Proflt before Tax

Adjustments to reconcile profit before tax to net cash flowsr
Operating ProIit before Changes in Curr€nts Assets and liabilities
Adjustments fon
{lncrease)/Oecrease in lncome tax assets

lncrease/(Decrease) in Trade Payables

Increase/(Decrease) in Other current Iiabilities
lncreasel(Decrease) in Provisions
Cash Generated from operations

Direct taxes paid (Net)

Net Cash flows from operating activitieg

B. Cash flotr,rs from lnvestlng Actiuities
Net Cash Flows{used in}/ from lnvesting A,ctivities

C. Cash Flows from Financing Activities
Repayment of short term borrwings

Net Cash flows Used in Financing Activities
Net lncease/(Decrease) in Cash & Cash Equivalents {A+B+C)

Opening Cash and Cash Equivalents

Closing Cash and Cash Equivalents
Reconciliation Oi Cash and Cash Equlvalent as per.€ash Flows

Balances with Banks on current account (Refer note 5,

Cash on hand {Refer note 5}

The above statement of cash flows has been prepared under the
Standard-7" - Statement of Cash Flow

0.14 0.15

_--..-..--o_;

rrs.sa

(le.32)

{0.01}

0.13 {te.77)

(0.02)

0.02
a.7t

4-85

4.94

4.85
0.10

indirect method as set out in

24.O2

4.85

4.73

o-72

"lndian Accounting

The accompanying notes are an integral part of the financial statements
As per our report of even date

For SEN & RAY

Chartered Accountants
lCAl Firrn Begistration No. 303047E

.'t,. /, :' " "

(Binod Kr. Mahato]
Partner

Membership No.313822
Place: Kolkata

Date:27th May,2024

For and on behalf of Board of Directors of
Reliable Advertising Private Limited

Prabhat Kumar Haldar
Director
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Dire.tor
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RETIABLE ADVERTISING PRIVATE LIMITED
Statement of changes in equity for the year ended 31st March. Z0Z4

amounts'in Rs. lakhs unless stated
A| Equity share capital {refer note 6}

Equity shares of Re 10 each issued, subscribed and fully paid Number of shares Amount
As at 31st March,2O22
Changes in equity share capital during the year
As at 31st March, 2023
Changes in equity share capital during the year
As at 31st March, 2024

5,62.250 56.23

5,62,250

5,62,250 56.23

B, Other Eguity (refer note 7l
Reserve and surplus

Security
premium

Retained

earnings
Total

As as 31st March 2022 50s.85 0.60
0.1L

506,45
o.11Profit for the

As as 31st March 2023 50s.85 0.71 s06.s6
Profit for the year - 0.11 0.11
As at 3lst March,a0z[
Refer note 7 for nature and purpose of reserves

The accompanying notes are an integral part ofthe financial statements

As per our report of even date

F TSEN & RAY

Chartered Accountants
lCAl Firm Registration No.303047E

{Binod Kr, Mahato)
Partner
Membership No. 313822
Place: Kolkata

Date:27th May,2O24

For and on behalf of Board of Direciors of
Reliance Advertising Private Limited

Prabhat Kumar Haldar

Director

L.1.,.i i t
/\'l.i''.l';\. i

Rekha Haldar
Director

DrN-02240613

i r t,-!,,a i:,1:' i

) DIN-02009423
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RELIABLE ADVERTISING PRIVATE LIMITED
Notes to the ,inancial statements as at and for the year ended 31 March, 2024

1. Corporate overview

Reliable Advertising Private Limited (the 'Company') is a private limited company, incorporated and domiciled in lndia and is
incorporated underthe provisions ofthe Companies Act, applicable in lndia. The Company is engaged in production and sale of
paddy and trading actiyities of varieties of rice and rice products.

The registered office ofthe company is located at Diamond Heritage, 16 Strand Road, 10th Floor, Room No- 1012, Kolkata-700001.

Significant Accounting Policies

Basis of preparation and compliance with lnd AS

(i) These standalone lnd AS financial statements of the Company have been prepared in accordance with lndian Accounting
Standard {lnd AS) and presentation requirements of Division ll of Schedule lll to the Companies Act, 2013, (lnd AS compliant
Schedule lll) under the historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair value, if any. The lnd AS are prescribed.under Section 133 of the Companies Act, 2013 {the 'Act') read with
Hule 3 of the Companies {lndian Accounting Standards) Rules, 2015 as amended from time to time and other relevant
provisions of the Act, The accounting policies have been applied consistently oyer the periods presented in the financial
statements.

(ii) These financial statements were approved for issue by the Eoard of Directors on 27th May,2A24.

These lnd AS Financial Statements are prepared in lndian Rupee which is the Company's functional currency, All financial
information presented in Rupees has been rounded to the nearest lakhs, except where otherwise indicated.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current 1 non-curent classification, An asset is treated as
current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily forthe purpose of trading

- Expected to be realised wlthin twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period

All other assets are classified as non-cunent.

A liability is current when:

- lt is expected to be settled in normal operating cycle

- lt is held primarily for the purpose of trading

- lt is due to be settled within twelve months after the reportinE period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non current.

Advance income taxes paid are classified as non-current assets

The operating cycle is the time between the acquisition ofassetsfor processing and their realisation in caslr and cash equivalents,
The Company has identified twelve months as its operating cycle,

Revenue from contract with customers

Revenue from sale of goods is recognised at the. point in time when control is transferred to the customer. Generally. control is
transferred upon shipment of goods to the customer or when the goods are made available to the customer, provided transfer of
title to the customer occurs and the Company has not retained any significant risks of ownership or future obligations with respect
to the goods shipped.

Goods and Service Tax (65I) is not received by the Company on its own account. Rather, it is tax collected on value add€d to the
commodity by the seller on behalf of the Government, Accordingly, it is excluded from revenue.

Property, plant and equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The
initial cost of property, plant and equipment comprises its purchase price, including duties and non-refundable purchase taxes, And
any other directly attributable costs of bringing an asset to working condition and location fort its intended use,
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RELIABLE ADVERTISING PRIVATE LTMITED

Notes to tie financial statements as at and for the year ended 31 March, 2024

e. Depreciation

FreEhold Iand are not depreciated.

f. Current income tax

current incom€ tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authoritles. The tax rates and tax iaws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations
are subject to interpretation and establishes provisions where appropriate.

C. Financialinstrument

A financial instrument is anY contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity

h. Financlal assets

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow characteristics and
the Company's business model for managing them. The Company initially measures a financial asset at its fair value plus, in the
case of a financial asset not at fair value through profit or loss, fiansaction costs.

i. Financialliabilities

Financial tiabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, borrowings {net of
directly attributable cost). Fees of recurring nature are directly recognised in the Statement of Profit and Loss as finance cost. All
financial liabilities are recognised initially at fair value and, in the case of financial liabilities at amortised cost, net of directly
attributable transaction costs. The Company's financial liabilities include trade and other payables, borrowings including bank
overdrafu.

i. Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash at bank and on hand as defined above,

k. Earnings per share

Basic earnings per share [s calculated by dividing the net profit or loss before OCI for the year attributable to equity shareholders by
the weighted average number of equity shares outstanding during the year. For the purpose of calculating diluted earnings per
share, the net profit or loss before OCI for the year attributable to equity shareholders and the weighted ayerage number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

l. Use of €stimates and critical accounting iudgments

The preparation of the financial statements in conformity with lnd AS reguires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses and
disclosures of contingent assets and liabilities at the date of these financial statements and the reported amounts of revenues and
expenses for the years presented. Actual results may differ from these estimates under different assumptions and conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised and future periods affected.

Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in next financial years.

m. Prior period and extraordinary it€ms and change in accounting policies having material impact on the financial affairs of the
Company are disclosed.

n. Material event occurring after the Balance Sheet date are taken into cognisance.

RELIABLE ADVERTISING PVT. LTD.
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REIIABIE ADVERTISING PRIVATE LIMITED
Notes to the financial statements as at and for the year ended 31 March, 2024

(All amounts in f,s. lakhs unless stated otherwlsel

tuat As at

Financial Assets

3, Investments

Equity shares (unquoted)

{a} lnvestments in Assoctate companies {at cost)

P.K. Agri Link Privare Limited

8,93,140 {31st March,2023 :8.93,140) equity shares of Rs 10 each fully paid

P.K Cerials Private Limited

1,10,000 {31st March,2023 :1,10,0001 equity shares of Rs 10 each fully paid

ShriJatadhari Rice Mill Private Limited

1.0,81.,873 t31st March,2023 :10,81,873) equity shares of Rs 10 each fully paid

lntellect Buildcon Private Limited

91,613 (31st March,2023 :91,613) equity shares of Bs 10 each fully paid

Total

Current assets

s67.16 567.16

110.00 110.00

23A.7A 230.70

Asat Asat
31stMarch,2024 31stMarch,2023

4. Cash and cash equivalents

Balance with bank In current account

Cash on hand

Total

4,73

o.Lz

4.85

0.10

As at A5 at
31stMarch,2024 31stMarch,2023

5. Incorxetaxassets{net)

Advance payment of income tax net of provision oftax

Total

Equity

o,72

422

o,2Q

0.20

As at As at
31st March,2024 31st March,2023

5, Equitysharecapital

Authorised

5,70,091 {31st Merch 2023 :5,70,000) equity Shares of RS. 1O Each

Total

lssued ,subscribed and fully paid -up

5,62,250 (31st March 2023 : 5,62,250) no of Equity Shares of RS. 10 Each

Total

(a! Reconciliatio[ of the number af shares outstandin8 at the be8inning and at the end of the year:

57.0O 57.A0

57.00 57.00

55.23

s6.23

fuat As at
31st March,2024 31st March,2023

Number of equity shares outstanding at the beginning and end of year Number

Amount on equity shares outstanding at the Amount (Rs, ln lakhs)

5,62,2r4

56,23

5,62,250

56.23

RELIABLE ADVERTISING PVT. LTD.
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REIIABLE ADVERTISING PRIVATE LIMITED
Notes to the financial statements as at and for the year ended 3lUarch, ZOZ4

{All amounts in fis, lakhs unless stated otherwlsei

Rights, Prefere[ce and restrictions atraaied to eguity shares
The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per
share, Divldend, if proposed, by the Board of Direclors is subject to the approval of the shareholders in the ensuing Annual General Meeting,
excapt in case of intorim dividend,

ln the event of ltquidation of the Company, the holders of equity shares will be entitled to receive residual assets of the Company, after
distribution of al[ preferential amounts. The distribution will be in proportion to ths number of equity sharcs held by each shareholdcr.

No shares have been allotted by way of bonus shares tlll this date.

Details of equity shares held by equity shareholders holding more than 5% of the aggregate equity shares in the Company :

As at31st March,zoz4 As at3litMarch, Z0Z3

[L Uaraeotttreshareholders

{d}

{e}

-'1*::: 
%holdrns Numberorshares % holdlng

1 Halder Venture Limited

2 lntellect Buildcon Priyate Limired 3,10,550 S5.21yo 3,10,550
44.779l

55.237o

(f! Shares held by promoterc for the year ended 31st March,, 2024

l,t^ rroroturnr*. No.ofshares %oftotalshares %Changedurinf
t{o " . _-_, ,._..._ Nu. vr Jrrcrts> 4 el telcl sI.tEr 

lhg vear
1 Halder Venture Limited

2 lntellect Buildcon Private Limited

2,51,704

3,10,s50

44.77%

55.23%

Nit

Nit

Shares held by promoters for the year ended 31st March, 2023
sr, ^,------ --, ,

No "romotername ilo.ofshares %oftotalshares theyear
1 Halder Venture Umited 2,57,70O
Z lntellect Buildcon Private limited :,1O,SSO

As at As at

44.77%
55.21%

Nil

Nil

Securities premium
(Securities premium represents the premium on issue ofshares and can be utilised in accordance
with the provisions ofthe Companies Act, 2013)

Retained eamings
(Retained earnings represeni the cumulative profit I (loss) ofthe Company and can be utilised in
accordance with the provlsions of the Companies Act, 2013)
Total

505.85

0.82 0.77

506,67 506.56

A5 at As at
31stMarch,2024 31stMarch,2023

8, ilon-curr€ntliabilities
Financial liabilities

Borrowing (Unsecured)

From a related party
Prakurti Commosa,es Private Limited

Total
373.00 373.00

t7t.0o

As at As at
31st Mar.h,2024 31st March,2023

9. Trade Payables

Total outstanding dues of micro and small enterprises.

Total outstandihg dues of creditors other than micro and small enterprises.

Total

Trade payables are normally settled up to 365 day terms.

Refer note for explanations on the Company's liquidity risk management processes.

o.a2
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RETIABI.E ADVERTISING PRTVATE LIMITED
Notes to the financial ltatements as at and forthe year ended 3L March, 2024

(All amouflts in rc, lakhs unless stated otherwisel

Trade payable ageingsdredule forthe year ended 31st Mardr, 2024 and 31st Mardr, 2023:

Outstanding for{ollowing periods from due date of payment
As al 31st March, 2024 Unbilled l,lotdue Lessthanl ltoZyear5 ato3years Morethan3years

year

MSME

Others

Disputed dues ' others

Total

Outstanding for following periods from due date ofpay{neflt
As at 31st March, 202i, Unbilled Notdue lessthanl lto2years 2to3years MorethanByears

yeat

MSME

Others

Disputed Dues-Others

Total

Changes in liabilities arising from {inancing activtties

Particulars
31st

March,
2AZ3

Cash EIR

fl6ws adiustments

31st
March,

2024

Non-current borro'xin gt

Curent borrowings

Particulars

As at
31st

March,

2022

Gsh EIR

flows adiustmerts
Others

As at
31st

March,
2023

Non-current borrowings

Current borrowings

10. O&er
Other payable

Audit fee payable
Total

Asat Asat
31st March,1024 31st March,2013

11, Provisions
Other provisions

Total

It
Yloa+'u-e&-\r-n'n'oa'H'*PA-

Authorised Si gnatorYlDirectcr
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RELIABLE ADVERTISING PRIVATE LIMITED
Nptes to the financial statements as at and forthe year ended 31 March,2024

{All amounts in Rr. lakhs unless stated

Year ended Year ended

, 31st March,2oz4 31st March, ?02312. Revenuefrom operations
Sale of Products

Sale of Paddy

Total

Year ended Year ended
31st March,2024 31st March,2023

5.91 9.19

---- slg-

13. Purchase of
Purchase of Products

Purchase of Paddy

Total

Year ended Year ended
31st March,2024 31st March, 2023

14. Otherexpenses
Audit Fees ifor statutory audit and limited reviews)
Rates andTaxes
Bank Charges

Legal & Professional fees
lnterest on income tax
Total

15. tarning perequityshare {EPS}

0.35
0.04
0.01

0.02

0.35
0.o2

0.01
0.13

Year ended Year ended
31st March,2024 31st March, 2023

The following reflects the income and share data basic and diluted EPS computations :

Profit for the period

Weighted average number of equity shares outstanding forthe purpose of basic and diluted EPS

Basic and diluted earnings per equityshare (Rs.)

Nominal value per share (Rs.)

o.11
5,62,254

0:02
10

0.11

5,62,25A

0.02
10

There have been no other transactions involving equity shares between the reporting date and

RELIABLE ADVTRTISING PVT. [TD.
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RELIABLE ADVERTISING PRIVATE LIMITED
Notes to the financial statements as at and for the year ended 31 March, 2O24

(All amounts in Bs. lakhs unless stated otherwisel
Year ended Year ended

SLsl March,20z4 31st March, 2023

16. Contingentliahilities

Claims against the Company not ackflowledge as debt #
Demand for lncome tax matter

Future cash outflows in respect of the above matter is determinable only on receipt ofjudgments/decisions pending
at lncome Tax authority. Based on discussions with the solicitors, the management believes that the Company has a
good chance of success in above mentioned matters and hence no provision against these matters is considered
necessary.

17. Related party disrloiures
(i) Hame of the Related Parties where control exists

llalder Ventures Limited

Prakruti Comosales Private Limited
Intellect Buildcon Private Limited
JDM Commercial Private Limited
Halder Greenfuel lndustries Limlted
Hal Exim Pte. Limited

P. K. Agrilink Private Limited
Shri Jatadhari Rice Mill Private Limited
P. K, Cereals Private Limited

l(ey managerial personnel

Rekha Haldar
Prabhat Kumar Haldar

Particulars of transactions
Sale of Paddy

Shri Jatadhari Rice Mill Private Limited

Relationships

Holding Company

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary {with effect from )

Director
Director

6.47

(ii)

(iii!

{iv} Balance outstanding at the year end

Name of the related party
As at As at

31stMarch,2024 31stMarch,2023
Investments in equity shares
P.K. Agri Link Private Limited

P.K Cerials Private Limited

Shri Jatadhari Bice Mill Private Limited

lntellect Buildcon Private Limited

567.16 s67,16

110.00 110.00

230.70 z3a.7a

23.5923.59

Total 931.45

For the year ended 31st March, 2024 and 31st March, 2023, the Company has not recorded any impairment of receivables

relating to amounts owed by related parties, This assessment is undertaken each financial year through examining the

RELIABLE ADVERTISING PVI LTD.financial position of the related party,
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RETIABLE ADVERTISING PAryATE LIMITED
lrlotesta thefi[an€ial statements as atind for the year ended 3t March, ZOZ4

{^ll amounB ln tts. lakhs unleJs stst€d otherurlse}
18 A. Fair ralue measurement

The followlns table provides the fair value hieErchvofthe Companv,s assersand,iabilities

Financlal lnstrsments bI category

,ale ofYaluetion A5 at 3l5t Manh, 2024 Ai at 31st M?Eh, 2023

Fahvalu(
tirougl

profit anc

los

Amtrtise
cosl

Total

€arrylng

nlue

Tqtal tair

value

Fair yalur

through
profit and

loss

Amortise(
cosl

Tota
carryinl

vafur

Toral fait
value

airgts
lnvestments 931.45 931.45 931.45 931.45 931.45 931.45
Cash and cash equivalents 4.94 4.94 4.94 4.85 4.8s 4.85
Total flnanckl assets 936.39 936.39 936.39 936.30 93630 935.30
Financial liabilities
Borrowings (including current) 373.00 373.00 373.00 373.00 373.00 373.00
Trade pavabls 0.02 0.02 0.02
Total finarclat llabllltl€t 37t.Oz 373.02 x7?,42 373.0O 37Z.OA 373.00

Notes:
The comPany usesthe Followin8 hiorarchyfoadetermining aodlordircloslng thc fair lueoflinanclal instruments by valuation tcchniques,

level t hierarchyinclude financial instruments measrred using quoted prkes ln active markets for ldentiaal assetsor liabilities,

Lev€l 2 hierarchy includes the ,air value of financial instrumenis that are not traded ttr an active fiarket (tbr dample, over-the counter derieatiyes)
and the fair value is deiermined using valuatioo techrriques which maximim the use of obseruable market dala aod rely as liRle as possihle on enlity-
Speciflc enimates. lfallsignilicant inputs required to fairvalueao inst.ument areobsevable, the instrument is inclsded in level 2,

LeYel 3 ifone or more ofthe signiffcant inputs is not based on obseruable market data, the,nstrument ls included in level 3.

Thereare no assets and liabilities measured at fair value through profit and los during the yean

18 B. Flnanclal rlsk managemeht obiectives and pollcles

Risk managemsn!framework

The Company's board of di.ectors has overall responsibility for the establishment and oversight of the company's risk management. framewo*. The
Company's risk management policies are ertablished to identify and aralyse the risks faced by the Company, to set appropriate risk limits and control
and monitor risks and adherence to limits. Eisk management policies and systems are reviewed regularly to reflect changes in market condltions and
the CompanYs activities.

Thecompany's aetivitigs s(p659 11 16 market risk, liquidity risk and credit dsh whlch are measured, monitored and managed to abide by the principles
of .isk management.

ia) Credft rbk

Credit risk tefets to the risk of financial loss that may adse from couhterparty failure on its contractual obligatlons resulting in financial loss to the
company, credit risk encompasses both the direct rlsk of default and the rlsk ofdeterioEtion of creditworthiness as well as concentration risks.

As part of its cash management and credit risk function. th€ Company re8ularly evaluates the creditworthiness of banking institutios where it
deposits cash and performs trade finance op€rations. The Company primarily has banking relationships with a publlr s€ctor baok with good redit
ratinS.

The muimum exposqre to the credit risk at the reponing date i5 the carrying value of all financial assets amounting to &. 31.74 takhs (31st March,
2023 : Bs,27.16 lakhsl as dlsclosed ln note 17 A

{bl Uquldltyrtsk

The company has liquidity risk monitorinB proce$s covering short"term. mid.term and long-term funding. Liquidity risk is managed through
maintaining adequate amount olcomrnitted loan funds.

Management regularly monitors proiecled and actual cash flow data, analysesthe repayment schedules of the existing financial assets and liabilities
and performs annual detailed budgeting prxedures.

The contEctuaf matutities ofthe Company's financiat liabilities arepresentEd belowr

llst Mar.h.2024
Conlrcctual €sh flow5

less than :
yea

1-3 yean 18yean
Aboye I

Yeal:
Total

lorrowinss lNon-currentl 373.00 373.00
'rade payables 0.02 o.02

fota, 0.02 373.OO 373.02

llrt Mar.h, 2023
cootractuatrash flows

Less than l
veat

1-3 yean 3-8 years
Above I

I Ota

3orrowings (Current) 373.0{ 373.00
frade payables

Total 373.00 373.OO

,.\ RELTABLE ADVERTTSTNG PVT. LTD.
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RETABLE ADVERTISING PRIVATE LIMITTD
Notes to the financial statements as at and for tie year ended 31 Mardr, z0Z4

(All amunts ln lrs.lakts unlels stated otherwlse)

{ci Market risk

Market risk is the risk that the fair value of future cash llows of a financial instrument will fluctuate because ofchanges in marke! prices.

The Company ls not exposed to any ssch market rlsks durlng the yeor.

lc.1l toreign currency exchange risk

Foreign curenry risk ls the risk that the fair value or future cash flows of an exposure will fluduate because of rhanges in foreigo exchange rates.
Exposurs can arise on account ofthe various assets and liabilities which are denominated in currencies otherthan lndlan Rupee,

The Company is not exposed to any such foreign curency exchange risk during the year.

tc,2) lnterest rate risk

lntelest mle risk ls rheasured by using the csh flow sensitiyity for changes in variable iote.est Etes, Any movement lo the reterence rates could have
an impact on the Company's cash flows as well as costs.

The Company i5 not exposed to any such interest rate risk, since all assets and liabilities are non.interest bearing.

The exposure of the Company': financlal assets and tinancial liabllities as at 31st March, 2024 and 31st March,2023 to interest rate risk is as follows :

{t.3) Commodity price risk

The CompanY's revenue is exposed to the risk of price fluctuations.elated to the sale of its products like paddy, and varities ofrice and rise prgdqEts.

Marke! forces generally determine prices for such prgducts sold by the Company.These prices may be iafluenced by faciors such as supply and
deman4 production costs {including the costs of raw material input5} and 6lobal and regional economic conditions and growth. Adverse €hanges in
any ofthese factors may reduce the revenue thatthe Company eams from the sale oflts products.

The company primarily purchass its raur maleriels from the group companies and in the op€n market from third parties. The company is therefore
subiect to fluduations in prices of paddy ,mport and other raw mat€rial inputs doring the year ended 31st March,zoz4 and 31st March 2023
respectively.

The Company does not have any commodity forward contcct for Commodity hedglng.

The following table details tie Compant's sensitivityto, 5% movement in the inpot price of paddy. The sensiwityanalysls lncludes only 5% change in
commodity prices for quantity sold or consumcd durin8 the ycat, with all other variables held constant- A positivr numbcr bclow indicates an increase
in profit or equity where the commodity prices decrease by 5?6. For a 5?6 increase in aommodity prices, there would be a compamble impact on profit
or equity, and the balances below are negative.

18 C. Capltal menagement

For the putpos€ of the Companys capitll management, cpital includes issued equity capital and other equity. The Company's primary capital
management objeqtives are to enSure its liability to continue as a Boing aon@rn and to optimize the cost of capital in order to enhance yalue to
shareholde15.

The Company manages its Gpital structure and makes adiustments to it as and when required. To maifitain or ad,iust the capital structure, the
company may pay dividend or repay debts, raise new debt or issue new shares. The Company monitors capltal using a geadng ratio, which is net debt
divided by total capital plus net debt. No major chanSes were made in the obicctiyes, policies or proces*s for managing capital durin8 the year ended
31st March, 2024 and 31st March,2023 respectively. The company includeswithin net debt, loans and bonowings, less cash aod ash equivalents.

The followrng table summarises the capital ofthe Company-

n RELTABLE ADVERTTSTNG PVT. LTD.

Y.{rr}r9,-r-r( \r-l,+r-^n +'t*Jid'
RELIABLE ADVERTISII'IG PVT. LTD.

lt.'c k1..,- Jl"/'Jt '' '

Authorised Si gnatorylDir.ector

:inanclal Asse!s Iotal Floatlng rate fioan€lal Flxed rate fl@ncial asiets ,{on-htere3t bearlng
,Xst MaEh.2024 935.39
31st March,202: s?6.30 936.30
:lnanclal llablllues Iotal Floetin* rate financial Fixed raterinencial Ncn-interest bearinE
31st March,2024 373.02 373.02
31st March,20a3 373.00 373.00

,articulars lnuese Decrease
31st March,2oZ4
Paddy {0.321 o.32
31sl March,20Z3
Paddy (0.49) 0.49

2artkulars
As ai 3:

March
202t

As at 31

March,
20?3

and cash equiyalents lrefer note ( 4.94 4.85
fotalcash 4.9q 4.8s
Borrowings lrefer note ! 373.00 373.@
fotal borrowingt 373.00 373.00
t{et d€bt {c = b-a) 368.06 368.r5
fotal equlty 562.89 s62,79
fotaI rapltal (equlty+nei debt) {d} 930.94 930,94

ng 16tio 40
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RELIABLE ADVERTISINC PRIVATE LIMITED
Notes to the financial statements as at and for the year ended 3l March, 2024

{All amounts ln Bs, lakhs unless stated otherwise}

19. Details of dues to micro and smatl enterprises as defined under Micrq Small and Medium Enterprise Development Act,
2006 {MSMED

As at
31st March,

2424

As at
31st March,

2023
The principal amount and the interest due thereon remaining unpaid to any supplier as at the
end of each accounting year.

(i) Principat amount due to micro and small enterprise

{ii} lnterest due on above
(iii) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2OO5

along with the amounts of the payment made to the supplier beyond the appointed day
during each accounting year

(iv) The amounf of interest due and payable for the period of delay in making payment {vyhich
have been paid but beyond the appointed day during the year) but without adding the
interest specified under the MSMED Act, 2006

(v) The amount of interest accrued and remaining unpaid at the end of each accounting year
(vi) The amount of further interest remaining due and payable even in the succeeding years,

until such date when the interest dues as above are actually paid to the small enterprise for
the purpose of disallowance as a deductible expenditure under section 23 of the MSMED
Act,2005

The above particulars, as applicable, have been given in respect of MSMEs to the extent they coutd be identified on ihe bisii of
information available with the Company.

20. Analytical Ratios as at 31 March,2024 and 31 March, Z02B

Name of Ratio Numerator Denominator 31-Mar-24 31-Mar-23 Variance
Current Ratio Current Asset Current Liabilities 7.L4

(b) Debt-EquityRatio Total Debt
Eguity 0.66 0.66

(c) DebtService coverage Ratio Earnings available for oebtservice
debtservice NA NA NA

(d) Return on Equity Ratio Net Profits after taxes Average

-Preference Dividend Shareholde/s
(if any) Equity

0%

0%

-9Yo

(e) lnventory turnover ratio Cost of goods sold or
sales Average lnventory NA

(f) Trade Receivables turnover Net Credit Sales Average Accounts
ratio Receivable NA

(g) Trade payables turnover ratio Net Credit Purchases Average Trade

Payables 394.24 NA

(h) Net capital turnoyer ratio Net Sales Working Capital 1.46 2.27 -36%

(i) Net profit ratio Net Profit Net Sales 1.63% 7.L6% 4t%
fil Return on Capital employed @ interest Capital Employed

and taxes -7%

@ Capital Employed: Networth + Borrowings

21. Other Statutory lnformation

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property.

iii) The Company does not have any transactions with companies struck off.

(iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial vear.

"i-'J . lirt".'. , I t
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RELIABLE ADVEflTISING PRIVATE LIMITTD
Notes to the financial statements as at and for the ended 31 March,2024

(All amounts ln Bs, lakhs unless stated otherwise)
(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies,, including foreign entities

(lntermediaries) with the understanding that the lntermediary shalll
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or

{bi provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fund from any person(s) or entity{is), including foreign entities (Funding party) with
the understanding (whether recorded in writing or otherwise) that the Company shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whacoever by or on behalf of
the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Uttimate Beneficiaries,

(viil The Company does not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessmentr under the lncome Tax Act, 1961 (such as,
search or survey or any other relevant provisions of the Income lax Act, 1g61.

22. the company has used an accounting software for maintaining its books of account for the year ended 31st March. 2014
which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software.

23. Previous year's figures have been regrouped/rearranged wherever necessary, to conform to current year! presentation.

The accompanying notes are an integral part ofthe financial statements

As per our report of even date

For and on behalf of Board of Directors of
Reliable Advertising Private Limited

For SEN & RAY

Chartered Accountants
lCAl Firm Registration No. 303047E

, -, /

{Binod Kr, Mahato}
Partner Director

DIN{2009423

Prabhat Kumar Haldar Rekha Haldar
Dir€ctor

DIN-02240613Membership No.313822

3'i::';ilii::r, 2024 qlmBLE .A;'j r'*T isi:{c pYT' LtD'

?'" "*'n-'-* 
Lr{ts"waX *dbw-

Authorised $i9natol'lDiractor

RELIABLE ADVERTISING PVT. LTD.

;(i f. /. ,'. . f- 1 ," /,1 0,, '

Authorised Sig natorylDirecto?
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SHRI TATADHARI RICE MTtt PRIVATE LIMITED

Report on the Audit of the Standalone Financial

Statements0pinion

We have audited the accompanying standalone financial statements of SHRI IATADHARI RICE
MILL PRMTE TIMITED (the "CompanyJ, which comprise the Balance Sheet as at March 31,
2A24,the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statementof Cash Flows for the year ended on that date and a
summary of significant accounting policies and other explanatory information [hereinafter
referred to as the "standalone financial statements'J.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act,2013 (the 'Act'J in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
companies (lndian Accounting standardsJ Rules, 2015, as amended, ('lnd AS'J and other
accounting principles generallyaccepted in India, of the state of affairs of the Company as at
March 31,2024 and its profig total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basisfor Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing ("S.('s) specified under section 143[1,0j of the AcL Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our reporl We are independent of the Company
in accordance with theCode of Ethics issued by the Institute of Chartered Accountants of India
('ICAI3 together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethicalresponsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe thatthe audit evidence obtained by us is sufficient and
appropriate to provide a basis for our auditopinionon the standalone financial statements.

KeyAudit Matters

We have determined that there are no other key audit matters to communicate in our report

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Companies annual report, but does not
inciude the consolidated financial statements, standalone financial statements and our auditor's
reportthereon,

Our opinion on the standalone financial statements does
do notexpress anyform nfassurance conclusion thereon.

information and we
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In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this otherinformation, we are required to report that fact We have nothing to report in this
regard.

Management's Responsibilities for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section L34(51 of the Act
withrespect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, including other comprehensive incomg
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions oftheActfor safeguarding the
assets of the Company and for preventingand detecting frauds and other irregularities; selecrion
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudenQ and design, implementation and maintenance of adequate internal
financial controls, that were operating effectivelyfor ensuring the accurary and completeness of
the accounting records, relevant to the preparation and presentation ofthe standalone financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicablg matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidatethe Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

AuditoCs Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statementsas a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughoutthe audiu We also:

' Identify and assess the risks of material misstatement of the standalone financial statements,
whetherdue to fraud or error, design and perform auditprocedures responsive to those risks,
and obtain auditevidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of nst detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, inteutional omissions,
misrepresentations, or the override of internal control.

wlvw.senandray.com mail :irfo@senantlray.com +91 9800868797 +91 3340081899
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. Obtain an understanding ofinternal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143[3J(iJ of the
Acg we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness ofsuch
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the managemenl

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events orconditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor'sreport to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up tothe date ofour auditor's reporL
However, future events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and conGnt of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlyingtransactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements tha!
individually or in aggregate, makes it probable that the economic decisions of a reasonably
}nowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work;and [ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other mafters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identiff during our audil

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate witJr them all
relationships and othermatters that may reasonably be thought to bear on our independence,
and where applicablq related safeguards.

From the matters communicated with those charged with governance, we determine those
matEers that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in ow
auditort report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine thata matter should not be communicated in our
report because the adverse consequences ofdoing so would reasonably be expected to outweigh

H\yw,senandray.com mail :info@senandray.com +91 9800868797 +91 3340081899
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Report on Other tegal and Regulatory Requirements

1. As required by Section 143t3) of the Acq based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

b) In our opinion, proper books of account as required. by law have been kept by the
Company sofar as it appears from our examination of those books.

c) The Balance Sheet the Statement of Profit and Loss including Other Comprehensive
Income,Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report arein agreement with the books of account

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specifiedrmder Section 133 ofthe Act

e) On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors is
disqualifiedas on March 3L,2024 from being appointed as a director in terms of Section
L64Q) oftheAct

t With respect to the adequary of the internal financial controls over financial reporting
ofthe Company and the operating effectiveness ofsuch controls, refer to our separate
Report in 'Annexure A", Our report expresses an unmodified opinion on the adequary
and operating effectiveness of the Company's internal financial controls over financial
reporting.

g) With respectto the other matLers to be included in the Auditor's Report in accordance
with therequirements of section L97t76) of the Act, as amended, in our opinion andto
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 ofthe Act

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2A74, as amended; in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company has disclosed the impact of pending Iitigations on its financial
p osition i nits stan dalon e fi nancial statemen ts.

ii. The Company did not have any long-term contracts including derivative conuacts
for which there were any material foreseeable losses.

iii. There were no amount which were required to be
Education and Protection Fund by the Company.

thelnvestor
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iv. [aJ The Management has represented that, to the best of its knowledge and belief,
no funds fwhich are material either individually or in tJre aggregatQ have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of fundsJ by the Company to or in any
other person or entity, including foreign entity ("lntermediaries'], with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf ofthe Ultimate Beneficiaries;

@) The Management has represented, that, to the best of its knowledge and belief,
no funds [which are material either individually or in the aggregate) have been
receivedby the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries'] or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and [iiJ of
Rule 11(eJ,as provided under
(a) and [b) abovq contain any material misstatement

v. No dividend has been declared or paid during the year by the Company.

vi. Based on outr examination, which included test checks, the Company has used
accounting software for maintaining its bools of account for the financial year
ended March 3L,2A24 which has a feature of recording audit trail (editlogJ facility
and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come
across any instance of the audittrail feature beingtampered with.

2. As required by the Companies fAuditor's Report) Order, 2AZA {the "0rder") issued by the
Central Government in terms of Section 143[L1J of the Act, we give in "Annexure B" a
statement on the matLers specified in paragraphs 3 and 4 of the Order..

FoTSEN & RAY
Chartered Accountants
(Firm's Registration No.3 03 047E)

rt,., r'. i i< ' ' '!L i?"{\''i l: r

Binod Kumar Mahato
(Partner)
Membership No.313822
uD I N - 24s 13 BzzBKCtZc 4 622
Place: Kolkata
Date: May27,2A24
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ANNEXURE " N' T O THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(0 under 'Report on Other Legal and Regulatory
Requirements' section of our report to the Members of Shri fatadhari Rice Mill Private
Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause [i) of
sub- section 3 of Section 143 of the Companies A*.,2013 (the "Act'J

We have audited the internal financial controls over financial reporting of SHRI JATADHARI
RICE MItt PRMTE TIMITED (the "Company'J as of March 31,2A24 in conjunction with our
audit of the standalone Ind AS financial statements of the Company for the year ended on that
date.

I{anagement's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company consideringthe essential componeuts of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of India (the "ICAI'1. These responsibilities include the desiga,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conductof its business, including adherence to
company's policies, the safeguarding of its asseG, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the AcL

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the ICAI and the Standards on Audititrg prescribed under Section
L43{L0) of the Companies Acf, 2A13, to the extent applicable to an audit of internal financial
controls. Those Standards and. the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reportingwas established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequary of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internalfinancial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material wealiness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed rislc The procedures selected depend on the auditor's judgement
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a

basis forour audit opinion on the Company's internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process desigaed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control overfinancial reporting includes those policies
and procedures that
[1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions ofthe assets of the comparry; Q) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance withgenerally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and
directors of the company; and

{3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use,or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including thepossibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation ofthe internal financialcontrols overfinancial reportingto futureperiods are subjectto
the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financialreportingandsuch internal financial controls over financial reporting were
operating effectivelyas ai l{arch 3L,2A24, based on the criteria for internal financial control

.- . e over financial reporting established by thc C"'mpany considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAI.

FoTSEN &RAY
Chartered Accountants
(Firm's Registration No.3 03 0478)

,1,',,., r,., 1 i..: .',ii i{, /' rt.{i

Binod Kumar Mahato
(Partner)
Membership No.313822
U D I N. 2,43 L3 BZZBKCIZG 4 622
Place: Kolkata
Date: May27,2,A24
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ANNEXURI'B' TO THE INDEPENDENT AUDITORS REPORT

(Referred to in paragraph? under'Report on Other Legal and Regulatory Requirementd
sectionof our report to the Members of Shri fatadhari Rice Mill Private timited of even
date)

To the best of our information and according to the explanations provided to us by the Company
and the bosks of account and records examined by us in the normal course of audi! we state
that:

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
and relevant details ofright-of-use assets.

(BJ The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Company has a program of physical verification of Property, Plant and
Equipment and right-of-use assets so to cover all the assets once every three years
which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. Pursuant to the program, certain Property, Plant and
Equipment were due for verification during the year and were physically verified
by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such
verification.

(c) Based on our examination of the property tax receipts and lease agreement for
Iand on which building is constructed, registered sale deed / transfer deed /
conveyance deed provided to us, we report thaf the title in respect of self-
constructed buildings and title deeds of all other immovable properties (other
than properties where the company is thelessee and the lease agreements are duly
executed in favour of the lessee), disclosed in the finarrcial statements included
under Propert5z, Plant and Equipment are held irr the name of the Company as at
the balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment (including
righcof-use assetsJ and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Companyas at March 31,2A24 for holding any benami property under the Benami
Transactions (ProhibitionJ Act 1988 (as amended in 20L6) and rules made
thereunder.

ii. (a) The Management has performed physical verification of inventories at reasonable
intervals, We have physically observe the verification of inventory that was carried out
by the Management atyear end.
No such discrepancies of L00lo or more in the aggregate for each class of inventory were
noticed.
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[b ] As disclosed in note L4[i) to the financial statements, the Company has been
sanctioned working capital limits in excess of Rs. five crores in aggregate from banks
during the year on the basis of security of current assets of the Company. The Company
do not have sanctioned working capital limits in excess of Rs. five crores in aggregate
from financial institutions during theyear on the basis ofsecurity ofcutrent assets ofthe
Company" Based on the records examined by us in the normal course of audit of the
financial statements, the quarterly returnsfstatemerts filed by the Company with such
banks are not in agreement with the unaudited books of accounts of the Company and
the details are as follows:

Year ended 31st March, 2024

Narne of Bank Quarter
Ended

Year ended 31st March, 2023

Particulars Amount
as per
books

of
aucounts

Amountas Arnount
reported of

in quarterly Differenc
returnf e

statement

Reason for
material

discrepancy

Axis Bank,
Bank of Baroda
Federal Bank

March,
2024

Trade
Receivable 10,467,85 12,3L8.41 1,850.56

Due to
finalisation of
accounts

Axis Bank,
Bank of Baroda
Federal Bank

December,
2023

Trade
Receivable 8,847.23 9,94L.37 L,094.L4

Due to
finalisation of
accounts

Axis Bank,
Bank of Baroda
Federal Bank

September
,2023

Trade
Receivable 9,L79.71 L4,989.72 1,810.01

Due to
finalisation of
accowts

Axis Bank,
Bank of Baroda
Federal Bank

June,2023 Trade
Receivable 4,942.50 10,574.0L 5,627.5;

Due to
finalisation of
accounts

Name ofBank Quarter
Ended

Particulars Amountas
per books

of
accounts

Amountas Amountof
reported Difference

in quarterly
return/

statement

Reason for
material

discrepancy

Axis Bank,
Bank of Baroda
Federal Bank

March,
2023

Trade
Receivable 6,555.08 7,794.69 {1,239.6A)

Due to
finalisation of
accounts

Axis Bank,
Bank of Baroda
Federal Bank

December,
2022

Trade
Receivable 6,457.49 7,L3L.33 t673.84)

Due to
finalisalion of
accounts

Axis Bank,
Bank of Baroda
Federal Bank

September,
2422

Trade
Receivable 5,049,36 s,7!635 (667.02)

Due to
finalisation of
accounts

Axis Bank,
Bank of Baroda
Federal Bank

June,2A22 Trade
Receivable 5,132.51 6,703.L8 t1-,570,67)

Due to
finalisation of
accounts

wlvw,senandray.com mail :info@senaudray.cour +91 9800868797 +91 3340081899

Kolkata Felhamrore
ASC) 501, Ssha Tower, 154/3. R N. Tagor*

.{ction Area Ii-Q Road, Berhampore.
Nclv Town, Kolkala - N,Iurshidalad -

700161. 742101.

New Delhi ]\{umhai Chennai
C - 170, Golf View 416, Sai Dham, Irlat 33- Ameihyst,
,{gparhnent Saket, Asha Nagar, Thakur C)lympia, Cpalnq

Nsw Delhi - Complex Nar-alur, OMII
110017. \.lumbai-40010I. Chennai-600130.

Bcngaluru
FIat 5B,'Iorver

2,S\N Clemont
ORR,Hebbal,

Bengaluru - 560045

Ahmedahad
305,I.hivenity
Plaza, I.ltriversitv
Road, l,iear \,lja1.'

Cross Road.
Nar.rangrura,
Airmedabrd -
380009ffiw.#



ickl\./
411 SEN & RAY

C HART E RE D AC C O UI{TANTS

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act Accordingly, the provisions of clause 3 (iiiJ (a) to (fJ of the Order
are not applicable to the Company and hence not commented upon

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act,2013 in respect of Ioans granted, investments made and guarantees and securities
provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hencqreporting under clause 3 [v) of the Order is not applicable.

We have broadly reviewed the cost records maintained by the Company pursuant to the
the Rules made by the Central Government under Section 148[1J of the Companies Act,

2013 and are of the opinion thatprima facie the prescribed costrecords have been made
and maintained. We have, however, not made a detailed examination of these records
with a view to determining whether they are accurate or complete.

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees'State
Insurance, Income Tar Sales Ta& Service Tax, duty of Custom, duty of Excise, Value
Added Ta5 Cess and other material statutory dues applicable to it with the
appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees'State Insurance, Income Tax, Sales Tax, Service Ta&
dutyof Custom, duty of Excisq Value Added Tax, Cess and other material statutory
dues in arrears as at March 31-,2024 for a period of more than six months from the
date they became payable.

(b) Details of statutory dues referred to in sub-clause (aJ above which have not been

depositedas on March 3L,2A24 on account of disputes are given below:

viii. There were no transactions relating to previously unrecorded income that have been

surenderedor disclosed as income during the year in the tax assessments under
IncomeTax Act"7967t43 of 1961).

wlyw.senandray.com mail :info@senandray.conr +91 9800868797 +91 3340081899
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relates

Forum wherethe
dispute is
pendins

Income Tax
Act L961

Income Tax !,45,A5,0A7 Assessment Y ear 2A76-17 Iurisdictional AO

Income Tax
ActL96L

IncomeTax 22,B4,ALo Assessment Year 2010'1 1 CPC
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tx, [a) The Company has not defaulted in repayment of anyloans or other borrowings from
any lender. Hencereportingunder clause 3(ix)(al ofthe Order is not applicable.

@) The Company has not been declared willful defaulter by any bank or financial
institution orgovernment or any government authority.

(c) The Company has taken term loan during the year. The term loan were applied for the
pu{pose for which the loans were obtained.

(d) On an overall examination of the flnancialstatements of the Company, funds raised on
short- term basis have, prima facig not been used during the year for long-term
purposes by the Company.

(e) 0n an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obli gations of its subsidiaries.

$1 The Company has not raised any loans during the year on the pledge of security held in iB
subsidiaries, associates, orJVs.

(aJ The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(xJ(al ofthe0rder is not applicable.

[b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures ffully or partly or optionallyJ and
hence reporting underclause 3(xJ[bJ ofthe Order is not applicable.

(aJ No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section [12) ofsection 143 ofthe Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies [Audit and AuditorsJ
Rules, 20'1.4 with the Central Governmen! during the year and upto the date of this
report

(c) No whistle blower policy available with the Company, hence no such complaints
received by the Company during the year [and upto the date of this reportJ, while
determining the nature, timing andextent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

In our opinion, the Company is in compliance with Section 777 and 1BB of the Companies
Ac\2073 with respect to applicabie transactions with the related parties and the details
of related party kansactions have been disclosed in the standalone financial statements
as required by theapplicable accounting standards.

In our opinion the Company is not required to maintain internal audit system as
provided under section 138 of the Companies Act read with Rule L3 of the Companies
(Accountsl Rules 2014. Hence,reportingunder clause 3[xivJ(a) and [bJ ofthe0rderis not
applicable

In our opinion during the year the Company has not entered into any non-cash
kansactions with its Directors or persons connected with its directors. and hence
provisions of section 192 of theCompanies Act, 2013 are not applicable to the Company,

x1.

xll.

xiii.

xlv.

xv.
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xvl. (aJ In our opinion, the Company is not required to be registered under section 45-lA of
the Reserve Bank of India Act, 1934. Hencg reporting under clause 3(xvi)(aJ, ft) and

{c) oftheorder is not applicable.

[b) In our opinion, there is no core investment company within the Group (as defined in
the Core luvestment Companies (Reserve BankJ Directions, zALq and accordingly
reporting under clause 3(xvixd) of the Order is notapplicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during theyear.

0n the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanyingthe financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination ofthe evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exiss as on the
date of the audit reportindicating that Company is not capable of meeting its Iiabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We furtherstate that our reporting is based on the facts
up to the date ofthe audit reporl and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

In our opinion, There are no unspent amounts towards Corporate Social Responsibility

{CSR] and company has comply with requirements towards Corporate Social
Responsibility (CSR) as provided under second proviso to sub-secEion (5J and sub
section 6 of Section 135 of the Companies Act

xvii.

xviii.

xix.

FoTSEN & RAY
Chartered Accountants
(Firm's Registration No,3 03 047E)

14,,,;,., / l': ' 1t!1'' i'-'t i' t

Binod Kumar Mahato
[Partner]
MembershipNo,3LSB22
u D I N - 2 43 L3 BaZBKCIZG 4 622
Place: Kolkata
Date: May27,2024
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SHRI IATADHABI RICE MItt PRIVATE LIMITED
Balance Sheet
as at 31st Malch, 2024

(All amounts in Rs. lakhs unless stated otherwise)

Notes As at
31st March, 2024

Asat
31st March,2023

ASSETS
Non-current assets
(a) Property, plant and equipment

[bJ Financial assets

{i) Investnrents

[ii) Others financial assets
(c) Income tax assets (net)
Total non-current assets
Currentassets

[a] Inventories

[b] Financial assets
(i) Trade receivables
(iiJ Cash and cash equivalents
(iii) Other bank balanees

[iv) Others financial assets
(cJ Income tax assets (netJ
(dJ Other assets
Total currcnt asscts
TOTAL

EQUITSAND LIABIUTIES
Equip
(a) Equiry share capital
pJ 0ther equity
Total equit5r
I,iabilities
Non-current liabili ties
(a) Financial Liabilties

Borrowings

[b) Provisions
(cJ Defcrred tax liabilities {net)
Total non-corrent liabilities
Current liabilities
(a) Financial liahilities

(iJ Borrowings

[iiJ Trade payables
-'fotal outstanding dues of micro and small

enterprises
- Total outstanding dues ofcreditors other
than micro and small enterprises

fiiiJ 0ther financial liabilities
ft) Provisions

[c) Other liabilities
Total current liabilities
Total liabilities
Total

4it]
4[ii)
s(0

10

71

2,326.22

26.55
1,056.95

45.54

2,544.L9

26.55
164.90

3,455.26 2,73L,6*

6

Ttil
7(ii)
7(i,0
7tw)

o
9

12

13

s(irj

827.42

13,356.69
522.32
+4.34
&1.57
s8.34

448.82

2,428.55

5,148.72
109.33

64.49
54.50

352.?9
Ls,299.50 7,753,88

L8,754.76

321.00
3,fi9.82

3,434,82

10,485.52

321.OA

2,746.76
3,067,16

1,103.70

16.81
29.38

1,307.24
22.36

8.04
!,149,99

8,221,43

3,716.26

25L.28
2.75

't.,982.33

1,337,64

14[i)
14[iiJ

14(iiiJ

15
1.6

5,297.58

622,L9

3.71
t47.34

9.9A
74,174.A5
t5,323,94

L8,754.76 LO,485,52

'l'he accompanying notes are an integral part of the standalone financial statements
As per our report ofeven dale

For SEN & RAY
CHARTERED ACCOUNTANTS

Firm Registration No. 303047E

.''; ,, ,, ,'' "'i', 
i:

Binod KumarMahato
Membership No. 313822
Partner
Place: Kolkata
Date:27th May2A24

and on behalf of Board of Directors of Shri Jatadhari Rice

Mill Private Limited

Ke# a alfr-
K*hab KumarHalder

Managing Director
DrN-00574080

?*.*"*-r'+\v-wva1
Prabhat Kunar Haldar

Director

t+4l}d'-



12-3
SHRI IATADHARI RICE MILL PRTVATE TIMITED
Statement of Profit and Loss
for the year ended 31st March, 2024

(All amounts in Rs. lakhs unless stated otherwisel

Yearended

INCOME

Revenue from operations

Other lncome

Total Income

EXPNNSES

Cost of material consumed

Purchases of stock-in-trade

Changes in inventories of finished goods, work-in-progress
and stock-in- trade

Employee benefits expense

Finance costs

Depreclation and amortization ex]rerses

0ther expenses

Total Expenses

Prolit before exceptional items and tax
Exceptional items

Proit before tax
Tax expense (net)
Current tax

Def'erred tax charye,/{creditJ

Adjustment of tax relating to earlier years

Total tax expense

Profi t for the year after tax {I)
Other compreheusive inconre / $oss)
Items that will not be reclassified to profit or loss
Re-measurernent gain/flossJ on defined employee benefit plan

Income tax effect on the above

Total other compreheuslve income / $ossJ for the year, net oftax (lI)
Total comprehensive income for the year (I+II)

Basic and diluted earnings per equity share

[Nominal value per share Rs 10 each [31st March, 2023: Rs 10 each]l

22,734.67

383.58

Year ended

Lt,B71.?7

450.52

7?

L8

19

20

2L

,)
23

24

25

staltD

5(a)(iil

26

23,118.35 12,32!.99

12,70352

2,955.54

1,234.52

265.38

708.92

250.1e

5,114.93

8,543.64

840.05

{238.61}

240.79

307.57

121,49

2,208.22

22,633,0A 72,O23.75m485.35

485.35000 298.74

102.34

21,34

Z.56

62.4$

16.59

12624re- 78.99

2L9.7t

6.08

(1.s31

1.3B

(0.3s1

1,O3

363.66 220.78

AL.L9 6.85

The accompanying note.s are an integral part of the srandalone financiai statements
As per our report ofeven date

For M/s SEN & RAY
CHARTERED ACCOUNTANTS
Firm Registration No. 303047E

Birrod KumalMahato
Memberslrip No. 313822
Partlrer
Place: Kolkata
Datet ZTth May 2024

For and on behalf of Board of Directors of Shri ]atadhari
Rice Mill Private Lirnited

DtN-o0574080 DtN-02009423

AA

rce k AWo' ' &.frr.*q fiivnah#*s-s
I(Eshab Kumar Halder Prabhat Kumar Haldar

ManagingDirector Director

@*'b
!(xotrainl:
\"2\--#l
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SHRI JATADHART RICE MILL PRIVATE TIMITED

Statement of Cash Flows
for theyear ended 31st Mardr, 2024

(AIl amounts in Rs.Iakhs unless stated othenvise)

Year ended Year ended
2024 31stMarch,2023

A" CASSrIOWSTRO}{
Profit before tax
Adjusknents to reconcile profitbefore tax to netcash flows:

Depreciation and amortisation expenses
Finance Cost
Interest received
Unrealised foreign exchange difference (net)
Others non cash items

Operating proftt before changes in non-current /current assets and Iiabilities
Adiustnents for:

IncreaseJ/decrease in inventories
(lncrease)/dect'ease in trade receivables

$ncrease)/decrcase in other llnancial assets
(lncreascJ/decrease in other asssts
Increase/(decrease) in trade payables
Increase/(decreaseJ in provisions
Increa.se/(decreaseJ in other financial liabilities
Increase/(decreaseJ in other liabilities

Cash generated from operations
Direct tax (paid) I refund [net]
Net cash llows used in operating activities

B. CASH FTOWS FROM INVESTING ACTIVITIES
Purchase ofproperty plantand equipment and intangible assets
Investmerit in bank deposits with oliginal matul'ity more than 3 months and
less than 12 months I Margin money]
Interest received

Net cash {Iows used in investing activities
C, CASH FLOI,fS TROM PINANCINGACTIWTY

Proceeds frorn share issue
Rrepaymenr of long ternr borrowings
Proceeds from short term working capital borrowings
Finance costpaid

Net cash flows fuom financing activities
Net fdecrease] f increase in cash and cash equivalents [A+B+C)
Opening cash an cash equivalents
Closing cash and cash equivalents

Reconciliation of cash and cash equivalents as per statement ofcash flows
Balance with banks

On currentaccounts
Deposits with original maturity Iess than 3 nronths

Cash on hand
Total

For SEN & RAY
CHARTERED ACCOUNTANTS
Firm Regisrrarion No. 303047E

Binod Kumar Mahato
Pariner
Membership No. 313822
Placc: Kolkata
Date:zhh May2024

4B535

250.19
708.92
(74.33)

{e7.20)
(0.611

-'------Tfimr

298J4

727"49
307 s7
[8.03]
36.68

756.45

1,201.73

[8,10s.65]
L873.$)
(e6.531

3,A94.07
(144.061
24757

1,,967.31

u,436.97j.--Tiffi3ij-
[1,593.98]

(3eB.e0)
(1,134.86J

(87.86)
18.60

(4e.13)
63.91

047
3.89-----IEzTEr

----i63iar
[8e0.87]

(s6.22)

(44.34)
/.}JJ

--T673I

(872.07)

8.03

1zos.i+1
2,923.85

302.50
(36B.sBl
2,227.94

10.13
507.r-1

5.0s

104.83

4.50

'l'he above statement of cash flows has beetr prepared under the indirect method as sct out in "Indian Accounting Staridard - 7"
Statenrent of Cash Flows,

The accomparTying notes are an integral Fart of dle staudalone financial statements
As per our report o[ even date

For and on behalfof Board of Directors ofShri Jatadhari Rice
Mill Private Lirnited

P"orrr.-' Rprzrrua,l t+aeA-
Prabhat Kumar Haldar

Managing Director
DIN-00574080

{707-11) (307.s?1
2,OL3.2O

-{'rz-F,,r
109.33
522.32

{8EO3T

------T9;r8.

-E3r

109.33

Director
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SHRI IATADHARI RICE MILI PRIVATE TIMITED

Statementof changes in equity
for the year ended 31st March, 2024

lAll amounts in lls.lakhs unless slated otherwiseJ

A. Equity$hare Capital (refernote 10)
Equity shares ofRs 10 eadr issued, subscribed and fully paid Nunrberof

shares
Amqunt

As at 31st March,z0zz

Changes in equity share capital duringtheyear

2A,69,9s7 2B7.Os

3,40,000 34.00

As at 31st March, 2023

Changes in equity share capital dtrring the year

32,A9,957 3Z1.oO

As at 31st Marc}\2024 32,09,957 1ZL.OA

B. Other equity [refer note 11)
Reserves andSurplus

General Securities Retained
reserye premium earnings

Total

As at 31st MarchZA??

Profit for the period

Other comprehensive income for the year

Total comprehensive income for the year

5.00 77a.aa

- 268.60

7,481.78 2,256.78

219.75 4BB.3s

1.03 1.03

As at 31st March,ZAZS 5.00 L,038.60 L,7A2.56 2,746.t6

Profit for the period

Other comprehensive income for the year

Total comprehensive income forthe year

359.1,L

n.t:
359.1L

4.55

As at31st Mareh,2024 5,oo 1,038.60 2,066.22 3,109.82

Refer note 11 for nature and purpose ofreserves

The accompanying notes are an integral part ofthe standalone financial statements

As per our report ofeven date

FoTSEN & RAY

CHARTERED ACCOUNTANTS

Iirm Registration No. 303047E

.1,..,,-. i,.. :'r'f i.,.

Binod Kumar Mahato

Partner

Ivlemhership No. 313822

Placel Kolkata

Date:Z7th May2024

(*t'*fu
Klshab KumarHalder

'Qr*rn u-{' !14vt* a,\$}a};rt

For and on behalfof Board ofDirectors ofShri
Jatadhari Rice Mili l)rivate l,imited

Prabhat Kumar Haklar

Managing Director

DIN-00574080

Director

DrN-02009423
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SHRI IATADHARI RICE MItt PRIVATE TIMITED
Notes to the standalone financial statements as at and fortJle year ended 31stMarch,2}Z4

1 Companylnformation

Shri ratadhari Rice Mill Prirzate Limited fthe 'Conrpany'J is a Private limitcd company incorporated and domiciled in

India and is incotporated under the provisions of the Cormpanies Act applicable in India. The Company is engaged in

the rnanufacturing of Rice and Rice products.
The registered office of the company is located at Vilt Ishwarpur P.O- Ahmadpur Birbhum West Bengal- 73L201.

Cotnpany's business of varieties of rice and rice products catens to both domestic and international markets.

Signifi cant Accounting Policies

Basis of preparation and compliance with Ind AS

(i) These standalone Ind AS financial starements of the Company have beeu preparcd in accordance with lndian

Accounting Standard (lnd AS) and presentatiou requirentents ofDivision II ofSchedule ill to the Companies Act,

2013, [Ind AS conrpliant Schedule IIIJ under the historical cost convention on the accrual basis. The Ind AS are

prescribed under Section 133 of the Companies Act, 2013 (thc ?cCJ read rvith Rule 3 of the Companies (Indian

Accountlng Sfandards) Rules, 2015 as anrended froru time to time and other relevant provisions ofthe Acf. The

accounting policies havc been applied consistent$ over the peliods presented in the financial statcments.

(i0 These financial statements r,vere approved for issue by the Board oPDirectors on 30th May,2024.

[iii) These Ind AS Financial Statements are prepared iu Indian Rupee which is tlre Company's fuuctional currenry. All
financial information presented in Rupees has been rounded to the nearest lakhs, except where othetwise

[b] Current versus nou-current classification

The Company presents assets and liabilities in the balance sheet based on current / nofl-current classification. An asset

is treated as currentwhen it is:

- Expected to be realised or intended to be sokl or consurned in normal operating cycle

- Held primarily for the purpose of trading
- Expected to be realised lvititin twelve months afterthe reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or usecl to settle a liability fbr at least twelve months

after the

reporting period
All sther assets are classified as non-currenL

A liability is currentwhen:
- It is expected to be settled in normal operating rycle
- It is held primarily for the putpose of trading
- It is due to be settled within twelve months after the reporting period, or
- 'l'here is no unconditional right to defer the settlement of the liability for at least tlvelve months after the reporting

period,

The Company classifies ali other liabilitie.s as non-curreni. Deferred tax assets and liabilities are classified as non-

The operating cycle is the time betu,een the acquisition cif assels for processing and their realisation in ca.sh

and cash equivalents. The Company has identified twelve months as its operating cycle.

[c] Revenue recognition

Revenue fronr sale of goods is recognised al the point in time when control is transferred to the customer. Generally-

control is transfert'ed upon shipment of goods to the customer or when the goods are made available to the customer,

provided transfer of title [o the customer ocsurs and the Company has not retained any significant risks of ownership

or future obligations with respecf to &e goods shipped,
Goocts ancl Service Tax [CST) is not received by the Company on its own accourt, Rather, it is tax collected on vaiue

adderl to the commodity by the seller on behalf of the Governrneut- Accordingly, it is exclucted from revenue
The disclosures of significant accounting judgements, estimates and assumprions relating to revenue from contracts
with customers are provided in Note --.
The specific recognition criteria describe d below must also be met before revenue is recognised:

For Shri Jatadhari Rice Miil tlyt. Ltd.

Wbu/3-
Director

. a_., 
Iror Shri Jataci.t:.i.;.ii

}dcc.nf.,a* Vrg
F}ce tuiill Pvt. l,td

Director
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SHRI IATADHARI RICE MILI PRIVATE LIMITED
Notes to the standalone financial statements as at and forthe year ended 31st March,ZA24

Contract balances

Trade receivables

A receivable represents the Company's right to an amount of consideration that is unconditional {i.e., only the passage

of time is required before payrnentof the consideration is dueJ.

Contract Iiabilities

A contmcl liabilicy is the obligation to transfer goods to a customer lor which the Company has received consideration

(or an amount of consideration is dueJ from the cnstorner. If a customer pays consideration before the Company

transfers goods to the customer, a contract liability is recognised wherr the payment is made or the payment is due

(whichever is earlier]. Contract liabilities are recognised as revenue when the Company performs under the contract

(i.c., transfers cortrol of the related goods to the.customerl,

Interestinconre

Interest income is included in other income in the Statenrent of Profit and Loss. I.-or all financial hrstruments, interest
incotne is recorded using the effective interest rate IEIRJ. EIR is the rate that exactly discounts the estimated future
cash payments or reccipts over dre expected life of the iinancial instrument or a shorter period, where appropriate, to

the gross carrying amount of ttre financial asset or to the anrortised cost of a financial liability. l,Vhen calculating the

effective interest rate, the Cornpany estimates the expected cash flows by considering a1l &e conh'actual terms of the

fiuancial insfrument but does not consider the expected credit losses.

[dJ Property, plant and equipment

Property, Plant and Equiprnent is stated at cost, net of accumulated depreciation and accumulated impairment losses if
any. The initial cost ol property, plant and equipment comprises ils purchase price, including taxes and dutiec and any

ofher direcEly attrihutable costs ofbringiug an asset to working condition and location for ils intended use.

Propeily, piant and equipn:ent which are significant to the total cost oflthat item of Property, plant and equipment and

having different useful life are accounted separately.

Expenditure incurred after the property, plant and equipmen[ have been put into operaLion, such as repairs aud

main.Lenance, are normally charged to the Stateme[ts of Profit and Loss in thq period in which the costs are incurred.
An item ofproperty, plant and equipment and any signilicant part initially recognised is derecognised upon disposal or

when no future economic benefits are expected lrom its use or disposal. Any gain or loss arising on derecognition of

the asset [calculated as the difference between the uet disposal proceeds and the carrying amount of the asset) is

included in the Statenrenf of Profit and Loss, when t}re asset is derecognised.
'l'he residual values, useful lives and methods of depreciation of property, plant and equipment are reyicwed at each

financial year end and adjusted prospectively, ifappropriate.

Depreciation

Depreciation commences when the asseLs are put to rrse and !s calculated on the depreciable alnount, which is tle cost

ofan asset less its residual value.

Depreciation is provided at rates calculated to rvrite off the cos! iess estimated residual value, of each asset on a

written down value methocl basis, as specied in Part C Schedule - II of the Companies AcL2073 over its expected useful

life as follows:

Parriculars Useful economic life

Building & factory shed

Plant & equipments

Electrical installation

iru.rniture and fi xtures

Computers

Vehicles

60 years

10 - 30 years

1.0 -1"5 years

10 years

3 - 6 years

10 years

For Shri,Jatadhari Rice Mill Pyt. Ltd.
a-

Wa bt-4/4--

Director

^ !"or Shri Jatar.rl:.ari i-lii:,.: ;t,iiil !:irL. firr;'"

[1.'o^L""*g Kui-rr-r-\ '*^b.aE -
Director
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SHRI IATADHARI RICE MIIL PRIVATE TIMITED
Notes to the standalone financial statements as at and for the year ended 31st March,2024

[e] Foreigu currencies

In the financial statements ofthe Company, transactio[s in crlrrencies other than the functional currency are translated

into the functioual currency at tlre exchange rates prevailing at the date oFthe transaction.
Monetary assers ancl liabilities denominated in other currencies are translated at the functional currency spot rates of
exchange at the reporting date. Exchange differences arising on settlement or translation of monetary items are

recognised in the Statement of Profit and Loss, Non-monetary assets and liabilities that are measured in terms of
historical cost in a foreign currency are ffanslated using the exchange rates at the dates ofthe initial traflsactions,

(fj Taxes

Current income tax
Current income tax assets and liabilities are measured at the arnount expected ro be recovered from or paid to the

taxation authorities. '[he tax rates and tax laws used to cornpute the imount are tlose that are enacted or substantively

enacted, at tle reporting date. Managernent periodically evaluates positious taken in the tax refurns with respecl to

situations in which applicable tax regulations are subject to interpretation and establishes provisions where

appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and

liabilities and.&eir carrying amounts for financial reporting purposes aL the reporting date. Deferred tax Iiabilities are

recognised for all taxable temporary differences, except when it is probable that the temporary differences will not

reverse in the foreseeable future.
Deferred tax assets are recognised to the extent tlat it is probable that taxable prolit will be available against which the
deductible remporary differences and the cany forward of unused tax credits and unused tax losses can be utilised,
The fax rates and tax lalvs used to conrpute the tax are those that are enacted or subslantiveiy enacted at the reporting
date.

Deferred tax assets and deferred tax liabilitie.s are off.sct if a legally enforceable right exists to set off curent tax as.sets

against current ux liabilities and the deferred laxes relate to the sa.me taxable entity and the same taxation autfiority.

GST paid on acquisition ofassets or or incurring expenses

Expenses and assets are recognised net of the amount of GST paid, except:

When the tax incurred on a purchase of assets or services is not recoverable fro:n the raxation authority, in which
case, the tax paid is recognised as part of t}le cost of acquisition of the asset or as part of the expense item, as

applicable.
When receivables and payables are stated with the amount of tax included.

(g) Borrowing costs

Borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and otlrer costs

that an entity incurs in connecton with the borrowing of funds.

[h) Inventories

Inventories are valued at the lower of cost and net realisable value.

Costs incurr:ed in bringing stock in trade to its present Iocation and condition is accounted for as beilow:
- Rau/ materials and packing nraterials, Stores and spares parts and loose tools: Cost insludes cost ofpurchase and

other costs incurrecl in bringing the inventories to their present location and condition. Cost is determined on

weighted average basis.
- Work-in-progress and finished goods: Cost includes cost of direct materials and cosl of conversion and a

proporfion of marrufacturing overheads based on the normal operating capacity but excluding borrowing costs.

Cost is determined on weighted average basis.
- Stock-in-trader Cost includes cost of purchase and other cosrs incurred in bringing the inventories to fheir present

location and coudition. Cost is determined on weighted average basis.

Net realisable value is the estimated selling price in the ordinary cource of business, less estimated costs of completion
and the estimated costs necessary to make the sale.

Slow moving and defective inventories are idenfified and provided to uet realisable value.
For ShriJatadhari Rice lr4iil llirt. Ltd i?ice Mill Pr.t. Ltrj.

t+*pa-Waa,n-
Director

^For ShriJatadha.ri

YvoaAs.a+ Kfri{a

Director
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SHRI IATADHARI RICE MIIL PRIVATE LIMITED
Notes to thestandalone financial statements as atand forthe yearended 31st March,2O24

(i) Emptoyee benefitschemes

ii) Short-term employee benefits

Employee benefits payabie wholly within trpelve rnonths of receiving employee services are classified as short-
term etnployee benefits, These beuefits include salaries and wages, perfonnance incentiyes and compensated

absences which are expected to occur in next lwelve months. The undiscounted amount of short-term employee
benefits to be paid in exchange for eurployee services is recognised as an expense as *re related service is
rendered by enrployees.

(iD Post-employmentbenefits

Defined benefitplaus - Gratuity, Providentfund

Gratuity
The Company has a defined benefit plan [the "Gratuity Planl'].The Gratuity Plan provides for payment to vested

employees at retiremen! death while en:rploynrent or termination of employment of an amounf equivalent to J.5

days of salaty payable for each completed year of serrrice upon &e tenare of service as per The Payment of
Graruity Act, t972. Vesiing occurs upon completiou ofIive continuous years ofservice, Presentlyi the Company's

gratuiLy plan is funded.
The present value of the defined benefit obligation is determined by discounting the estimated luture cash

oufflows by reference to market yields at the end of the reportillg period on Government bonds that have terms

approxinrating to the terms of the related obligation. ?he net interest cost is calculated by applying the discount

rate to tlre net balance of the defined benefit obligatiou and the fair value of plan assets, if any. This cost is

included in cmployee benefit expense in the Statcment of Profit and Loss.

Ihe liabiliry or assefs recognised iu the Balance Sheet in respect of graftrity plan is the present value of the

defined benefit obligation at the end of the reporling period . 'l'he defined benefit obligation is calculated annually

by independent qualified acLuaries using the projected unit credit metJrod and spread over tie period during

which the benefit is expected to Ile derived from employees'scrvices.
Renteasurements, comprising ofac[tarial gains and losses from changes in aehradal assumptions, the effect of the

assets celing, excluding amounts included in net interest on the net defined benefit liability and the return of plan

assets, if any (excluding amounts included in net interest on the net defined benefit liabilityJ, are recognised

immediately in the Balance Sheet with a corresponding debit or credit to retained earnings through OCI in the

period in which they occur. Re-measurements are not reclassified to profit and loss in subsequent periods.

Changes in the present value of the defined benefit obligation resultitrg lrom plan amendments or curtailments

are rec<lgnised immediately in the Statcmeut of Profit and Loss as past service cost
Net interest is calculated hy applying the discount rate to the net defined benelit liability or assets, if any. The

Company recoguises the followiug chauges in the net defined l:enefit obligation a$ an expense in the Statement of

Profit and Loss:

- Service costs comprising current service costs, past service costs, gains and losses on curtaihnents and

ron-routine settlements; and

- Net interest expense or income

Provitlent fund

Eligible employees of the Company receive benefits from a provident fund, which is a definecl benefit plan. Both

the eligible employee and the Company rnake rnonthly conributions to the provident fund plan equal to a

specifted percentage oft}te covered employee's salary are rnatle to regulatory authority. The Company does not

carry any furtl:er o.bligations, apart from the contribution made on a montJrly basis which is recognised as

Fr:r Shri ,Jatadi.:a_ri Ricc .\,,liil pvi.. Ltd.

t+a**>r-'
expense in the Statement of Profit and Loss.

l.'or Shri .Iatadliari Rice lvlill Pvt. Ltd.

baau,u"2-\ 
Director ffi

'-%s#y

ft;*+:(
regt.(y
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SHRI IATADHARI RICE MItt PRIVATE LIMITED
Notes to the standalone financial statements as at and for the year ended 31st March,2024

{i} Provisions and contingentltabilifies
Provisions are recognised wheu there is a present obligation flegal or constructive] as a result of past evelt, where it is
probable that there will be outflow of resources to settle the obligation and when a reliable estimate ol the amount of
the obligation can be made.
Contingent liabilities exist wlren there is a possible obligation afising from past eveuts, the existence of rvhich will be

confirrned only by the occurrence or nol-occurrence of one or more uncerhin fu&rre events not wholly luithin the

control ofthe Compally, or a present obligation that arises from past events where it is either not probable that alr

outflorv of resources will be required or the amount cannot be reliably estimated. Contingent liabilities are

appropriateiy disclosed uuless the possibility of an outflolv of resources embodying economic benefis is remote. The

Company does not recogrrize a contingent liability but discloses its existeuce in the financial statements.

[k] Financial instrument
A financial instrument is ary contract that gives rise to a financial asset ofone entity and a financial liabiliry or equity
insffument of another enrity.
Financial assets and financial liabilities are recogrrlsed when the Compauy becomes a paily to the contractual
provisions of tlre instruments. F'ilancial assers and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities [other than
financial assets and financial liabilities at fair value &rough profit or lossJ are added to or deducted from the fair value
of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs dire*ly
atkibutable to the acquisition of financial assets or fiuancial liabilities at fair value through profit or loss are
recognised immediately in profit or loss.

Non-derivative financial instruments :

Financial assets carried at amortised cost I

Financial assets are measured at amortised cost if these are held within a business model whose objective is to hold the

asser in order to collect contractual cash flows and the contractual terrns of rhc financial asscts give rise on specif.ied

dates to cash flows that are solely payment'.s of principal and interest on tile principal amount outitanding.

Financial assets at fair value through other comprehensive income :

Financial assets are measured at fair vaiue through other comprehensive income (OCD il it is held within a business

model rrrhose obiective is achieved by both collecting contracttial cash flows and by selling financial assets and the
contractual tern:s of the financial asset give rise on specified dates to cash florvs that are solely payments of princi.pal

and interest on the principal amount outstanding.

Financial assets at fair value through profit cr loss:
Irinancial assets are measured at fair value through profit or loss unless if is measured at arnortised cost or at the fair
value through odter comprehensive income. Tratrsaction costs directly attlibutable to the acquisition of financial assets

or financial Iiabilities at fair vaiue through profit or loss are recognised irnmediately in profif or loss.

lnvestments in subsidiaries, joint ventures and associates :

Investment in subsidiaries, joint ventures and associates are carriecl at cost ir the financial statemeuts.

Financial liabilities :
Financial liabilities are subsequently canied at amortised cost using the effective interest method. For trade and other
payables maturing within one year from the Balance Sheet date, the canying amounts approximate fair value due to
the short maturity of these inskuments.

Equity instrunent !

An equity instrument is a contract that evidences residual interest in the assets ofthe Company afterdcdncting all of
its tiabilities. Equity instruments recognised by the Company are recognised at the proceeds received net off direct
issue cosl For Shri Jataclhari Rice Mill Frt. Ltd. Rir* l,{ill Pvt. l,td

t]<sa<-

ilA lg

ln

wnF"z4-
Director Dirq.qlpg
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SHRI IATADHARI RICE MI[t PRIVATE LIMITED
Notes to the standalone financial statements as at and for t}le year ended 31st March, 2024

(I) lmpairment of non-tinancial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired, property,

plant and equipment and intangible assets with finite life are evaluated for recoverabiliry whenever ttere is any

indication that their carrying amounts may not be recoverable. If any such indicalion exists, the recoverabie amou.nt

{i.e" higher of the fair value }ess cost to sell and the yalue-in-use} i.s detennined on an individual asset basis. Ar
impairment loss is recognised in the Statement of Profit and Loss

[m] Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-terrn deposits wi& an

original nahlrity of three months or less, which are subject to an insignificantriskof changes in value.
For the purpose ofthe statement ofcash flows, cash and cash cquivaleuts consist ofcash and short-term deposits, as

defined above.

(n) Cash dividend distributions to eguity holders

The Company recognises a liabilily to make cash disrributions to equity holders r,vhen the distribufion is authorised
and the distribution is no longer at the d.iscretion of the Company. As per the corporate larvs in India, a distribution is
authorised when it is approved by the shareholders.

[oJ Earningspershare

Basic carnings per share is calculated by dividlng the net profit or loss before OCI for the year attributable to equity
shareholders by the rveighted average number of equity shares outstanding drring the year. For the purpose of
calculating diluted earnings per share, the net profit or loss before OCI for the year attributable to equity shareholclers
and the lveighted average number of shares outstanding during the year are adjusted for ilre effects of all dilutive
potential equity shares.

(p) OperatingSegment

Based on the Company's internal structure and information reviewed by the Chief Operating Decision Maker (CODi{}

to assess the Company's financial performauce, the Company is engaged solely in the business of sale of yarious

products of Parboiled rice, Prifled rice, Rice bran oil, De.oil rice bmn, Lecithin and raw cashew nut in cell, etc.

Accordingly, the Company has a single operatiug segmenL

{q} Use of estimates and critical accountingiudgments

The preparation of financial statements in conformity with Ind AS requires Management to make ludgments, estirnates

and assumptions, that affect the appiication of accounting policies and the reported amounts of assets, liabilities,

income, expenses and disclosures of contingent assets and liabilities at the date of these financial statements and the

reported amounts ofrevenues and expenses for the years preselted. Actual results rnay differ from these estimates

under different assumptions and conditions,
Eslimates and undedying assnmptions are reviewed on an ongoing basis. Future and actual restrlts cou]d differ due to
changes in these estimates. Appropriate revision is rnade in rhese estimates considering the change in the surrounding

circumstances known to mana8emerrt Any revision to accountilrg esuimates is recognized in the period in which

revision takes placcs.

Iror Shri Jatacthari Rice Mili Pvt. t,td.

VeA u a4-\
Director

n For SlrriJatadhirri

l--n-"rt *-q-Y-'ltttx
kicr: l,,ljli P,,.i. 11C

I)irectr:r
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SHRI IATADHARI RICE MILL PRIVATE LIMITED
Notes to the standalore financial statements as atand for theyear ended 3lst March,2024

[All amounts in Rs.lakhs unless stated otherwiseJ
Non Current.A.ssets

3. Property, plant & equipment

Buildingand
factory shed

Plantand
equipmen installatio & fixture

Vehicles Computer Total
in progress

Gross block
As at 31st March, 2022

Additions

Disposals / adiustments

115.56 80.38 162.27

s43.70 1,839,53

11.80

3.BB

2.44

0,92

2.50 37.42 412.37 1,515.96

2,388.03 829,20

- 2,345.16
As at 31st [{arch, ZO23 t1s.s6 6z4.oa 2,001.80 1s.68 2.so s7.42 r.ia i,soo.+o

Disposals 1 adjus[nrents

As at 3:1st March, 2024 115.55 639.03 2,020,92 16.41 2.50 37.42 4.78 2,836.62

Accumulated depreciation
As at 31st March,2022

Charge fortheyear (refer note 24)
Disposals 1 adjustmenG

20.44

13.66

93.63

98.27

9.L6

1u'

1.72

0.20

1.2.02

7.95

1.75 138.72

oju, 121.4e

As at31stMarch,2023 s4.ta L91.90 9.98 !9.97 264.21
Charge for the year (refer note 24J

Disposals / adjusknents

28.94 273.45 1.49 0.70 25A.19

As at 31st March. 2024 63.04 405.3s 17.47 510.40

Net block
As at 31stMarch,2024 115.56 575.99 1_,615.s7 4.94 0.43 11.99 1.74 2,326.22,

As at 31st March, 2023 115.56 s89.98 1,809.90 5.70 a7.45

i) For lien/charge against property, plant and equipment refer note 1 Z and 14{i)

ii) On tansition to tnd AS [i.e. 1 April 2015), the Cornpany has eleded to conrinue rvith the car.rying value of all property, plant and equipment

treasured as per fhe previous GAAP and use tllat carying value as the deemed cost of Property; plant and equipment

For Shri Jatacthari Rice .t,diil pyt. Lrd Pr,'r. Ltrl

L,Oz 2,54A.19

Director

'll'*n*s"-
DirectCIY
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SHRT IATADHARI RICE MILL PRIVATE LIMTTED
Notes to tl1e standalone financial statemenls rs at and for t}le year ended 31st March, 2024

(All amounts in Rs, lakhs unless stated otherwiseJ
4. Fina[cialassets

Asat Asa!
3.Lst Marclt, 202,1 31st march, 2023

(i) Investments
Equity shares {unquoted}
Investtnent in sther companies (at cost)

P K Agrilink Private Limited

2.65,500 (31st Matrh 2023 : 2,(15,500) equity sharcs ofliis 10 eaclr, fully paid.

Intellect Buildcon Private Limited

2,738 [31sr March 2023 t 2,738) equity shares of Rs 10 each, fully paid.

26,24

0,27

26.24

tr,27

Aggregate amount of unquoted investmetrts 26.55 26.55

Asat Asat
3lstMarch, 2024 slstMar€L, zo23

{ii} Otkerfinancialassets
(Unsecured, considerrd good ulless stated othenvise)

Secttrit], deposits

Bank deposits with nrore than 12 montlls meturity

lixpor! incentive receivables

7,50

992,81

56.5.1

oJ)

,,58.55

Total 1,056.95 L64,90

5, lncometaxes

Asat Asat
3lstMarch,?024 3lsfMarch, 2023

(i) lncome tax assets (net)

Advance paynrent oflncome tax [net ofprovision for tax Rs 275.40 Iakhs (31st March,2023 Rs NiUl 45.54

Total 45.54

As at As at
3tstMarch,2024 3lstMarch, 2023

(il) fieferred tax liabilities

Deferred tax IiabiliUes (DTI")

'femporary diftbruncc behvccn rsritten down valtte of propcrly, plant and c(tuipmcnt as per b<roks of
accoult and for r3-Y purpose

,o 20 9.04

TOtA,l DTI, 29.38 8.04

(a) Mn or components of incomc tax expcnse are:

Asat As at
3lstMarcfi, 2024 3lstMarch, 2023

t

(it

Amount recogrked In the StatemeltofProfit and Loss

Current tax
lncome rax iorthe 1'ear
Adiusment of t&x relating to earlieryears
Dcferred taxr
Deferred mx chargc {crcdi$ for the year

Tax charge reported in the Stateruent ofProfit aBd Loss

Tax incolne recognised in OCI

Gain/0ossl on remeasxrcment ofdcfined benefit t:lans

102,34

2.56

21.34

L26,24

62,40

1659
7499

f1.s3l 10.35)
Totaj trx axpense (netJ for t}tc ycar [(0 - $]I t.27.77 7934

fhl Reconciliation ofeffective lax Eie :
As at As at

Enacted income tax mte

Tax cxpense at enactcd itlcome tax rate
Dlsallowable expenses/ other non-deductible diffelenr:es

Adiustment ol'tax relating t0 eflrlieryears

Deferred lax on unabsorbed tlepreciation

25.Llo/p

122,75

0,55

2,56

0.89

2s.17%

75,19

4.01

(0.20)

'fotal t2G.2S

For ShriJatadhari Rice Mil] p\d. Ltd.

@nud-
Director

'l-}-.l-n-
f'lirenfnp.
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SHRI IATADIIARI RICE MILI PRIVATE LIMITED
Notes totle standalone financial statements as at and for t}e year ended 31st Marrh,2024

(All amounrs in Rs, lakhs unless stated otlrerwise)

(c) Reconciliation ofdeferredtaxassetsl(Iiability) (ret) :

jls at /ls at

Tax income/ferpense) tluring the perieid rccogaised in t}le Statement ofPro{it or l.nss 21.34 16,59

ClosirgBalance 29,38 8.O4

Currentassets
6. Inventories
{at lower ofcostand net realisable value)

Finished goods

Packing materlals

Stores atrd spares pal'ts

331,59

244.29

u1..4a

1,566.10

ta7.t3
42.51

Total 827,42 2,02A.55

7, Financialasrets

As at As at
31st tUarch, 2024 Slsl Marth, 20?,3

i0 'llade receirables

tUnsecured, considered good unless other[dse stated]

Considered good 13,356,69 5,L4A.72

Total 13,356.69 5,L48,72
Ofthe above, tmde receivables from

- Related parties I refer note 29(iiil
- Others

rffiar-ez
2,0L4,87

+,snzz
638.50

Total 13,356.69 5.r4a32

Trade receivable ageing schedule for the year ended 3 1st March, 2024 and 31st March, 2023

Asat3lst March,Zaa4

{i} Undisputed - considered g<rod

(iii Undisputcd - credit impaired

(iii) Disputed - corsidered good

(ivl Dispnted - credit impaired

Not due

Outstanding forfollorving periods from due date ofpaynlent
Lesstlran 6mondr.s-1 1-2year5 2-3ycals More thall 3
6 months

177.72 34.98 23.97

Total

,3,956.69

Total 11,120.02 2,177,72 34.9A ?3.97 13,356,69

Outstanding for following periods frolr due date ofpayment
As at 31st March,?O?3 Less&an 6months-1 1-2years 2-3years

6 months year
More than 3

vears
TotalNot due

[i] Undisputed - considered good

(iiJ Undisputed - credit imprired

(iii) Disputed - considered good

(iv) Disputed - credir inlpaired

5,148,72 s,748.72

Total s,1+8,72. s,L48:72

(i) Thare are no outs[anding receyable due from directors or otlrers officers ofthe courpany
(ii) 'Irade receivable.s are generally on terms of 90 to 180 days.

{iii) For lien ,/ charge a$airst rl?de receiyablct refer Note 12 and 14{i)

[ivJ ReferNote30Bforinformationaboutcreditriskandmarketriskonreceivables

As at As at
3lstMarch. 2024 31st lttarclr. zo23

(ii) Cash and casb equivalents
Balances with banks - on current accourt

Deposits with original uraturity less than 3 uronths

Cash on hand

r0,13

507.11

5.08

104.83

4,50

Total eaa a, 10933

Asat Asat
3lstlttarch; 2024 3lstMarch, 2023

(iii) Other bank balance
Dcposiis with original maturiB,for morc than 3 months antl up to 12 months 44.34 -

Total 4J.31

For ShriJata.dhari Rice Mili ft,t. Ltd. i\ For ShriJafarli-,;tr.i pic.: ,r.,{ill pvt. Ltd.

id" ala.l'.J;''Wr*+"*)'Lla'v-.&-@kb/fu-
Director

' -f*'

r/.irj&
icY./ irt:cfr-lr
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SHRI JATADHARI RICE MILL PRTVATE LIMTTED
Notes to the standalone financial statements as at and for the year ended 31st March, 2024

[All anrounrs in Rs. lakhs unless stated otherwiseJ

Asat Asat
3lslMarch, 2024 3lstMarch, 2023

(iv) Other financial ass€ts
Export incentive receivablos

Froeign exchange forward conact
35.48

6.09

4L,57

s. Income tax asset! [Mt)
As at As at

3lstluarch, 2024 31stMarch,2023

Total 58.34 54.s0

9. Otherassets
(Unsecured, considered good unless othen rise statedJ

As at As at
3lst March.2024 3lstMarch. 2023

Balancs with statutory/Go!,crnment authorities

Prepaid expenses

Advance to suppliers #
Other cuffent assets

409.78

74,93

23,44

a.7L

290.73

6,98

47,68

6.90

#Reprcscnts the advanccs paid for purchase ofgoods that are not intcrcst bearing. {or Shri .JataCliirri P.lir--.r-: liili i),2t. Ltri

fioc.lrel'e-k ry-:^ t+a!*V-
I)ircr:trrf

For Shri Jatadhari Rice lr4ill Pvt. Ltd

Wba,zf,-
Director
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SHRITATADHARI RICE MILL PRIVATE LIMTTED
Notes to the standalone financial sktemeDts as atand for the year ended 31stMarch, Z0Z4

[All amounts in Rs.lakhs unless stated othemise)
Equity
1O. Slarecapital

Asat As at
STstvlarch, 2.024 31st ltlarch, 2023

Authorised

38,50,000 f3lstMarch, 2023 r 3&50,000J equiEy shares ofRs. 10 each 385.00 385.00
'fotal 385.00

lssued, subscribed and ftrlly paid up

32,49,957 (31st March, 2023 ; 32,09,95 7l equiry shares of Rs. 10 each

(aJ lteconciliationofthetlumberofequitlrsharesalldamountoutstandingasatthebegi[ningandattheendoftheyeafl

Asat Asat
3lstMarch, 2024 3lslMarch, 2023

Nu)rber of eqrut, shares ouLstanding at the beginning atrd end of the year Ntttrrbers 32,A9,957

Aurt (Rs. in)
Amount of equity shares gutstanding at tlie beginnilg apd end of thq yqar lakhs 3zl,ltr,

(b) Terms/ riglrts attached to equitSr shares

The Cumpany has only one class of equity shares having par value of Rs. 10 per share, Each shareholder is enfitled to one vote per share.'fhe
dividend proposed hy the Board of Directors is subiect to the approval ofthe shareholders in the ensuirtg Annual General Meeting except in case of
inrerim dividend.
In the el,ent of liquidation ofthe company, the holders of equity shares lvill be entitled to receive residual assets oFthe company, after distribution

ofall preferenflal amounts. The distribution will be ln propoltion to t}te number of equiry shares heltl b1, each shareholder.

[c] Details of equity sftares helil by the holding compuny rnd rhroholders hold

Name of the Shareholders As at31st March, 2024 As at31stlrlarch,2023

32,09,957

321.00

Numbcr of % holding
Shares

Numbcr of
Shares

06holding

I{cshab Kumar Halder

Prahhat Kumar }laldar

llekha Haldar

Poulomi Halder

Reliable Advertising Prlvate lilrited

P,KCereals Privale Limited

JDM Commercial Private Limited

6,75,932

L,34,638

t,84,562

?,14.3s2

10,81,873

2,62,600

6,16,000

L9.19%

4.190/o

5.75Y0

9.79{o

33.70V)

o,Lo 10

19.19Yo

6,t5,932

1,34638

r,84,562

3,I4,352

14,51,873

7,62,6A0

6.16,{,,00

L9.790/o

4.19Yo

5,750/o

9l79Ya

33.7AVo

8.L8%

L9,19Vo

(d)

(e)

No shares have been allotted without pafnent ofcash or by way ofbonus shares till this date,

Shares hekl by promoters for the year ended 3 1s! il arch 2024

Promoter namc No. of
Shares

yo of lotal shares o/o Change during
the year

Keshab Kumar llalder

Pralrhat Kunar llalder

Rekha Halder

Poulomi Halder

6,1.5,932

L,34,63A

!,84,562

3,L+,352

t9.t90h

4,19%

s.75%

9.79Yo

0.00%

0.007c

0,000h

0.00%

fJ Shares held by promoters for tle year ended 3 lst March, 2023

Promot€rname No.of Tooftotalshares %Changeduriug
Shares theyear

Keshab Kulrar Halder

Prabhat Kumar Hakler

Rckha Halder

Poulomi l'lalder
For ShriJatadhari Rice Mill

Kee u k/A-\ Ar Shri JatarCha:'i h'ice j\4rll Pvi. L,td
t(-,y*l.e-s 

K#d-*q* tl*+d

6;.1s,,932

1,34,638

7,8+,562

3,14,352

19.19%

4.l9Vo

5,7SVO

9.795$

2,?7V

os0%

0,680/o

t.L6%
R'r. Lrd..

Direcfor

Jlor Shri Jat;rd]:a:

\*\
*x\s

le;l.e\i\
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SHRT IATADHARI RICE MILL PRIVATE LIMITED
Notes to t}Ie standalone financial statemeflts as atand for t]re year ended 3lst March, 2024

(All amounts in Rs. laklu unless stated otherwise)

11. Otherequity
As at
202+ Stst

As at
2023

(i) Gcneralrcscrvc

llnder the elshvhile lndian Cornpanies Act, 1956, a general resowe was created through an annual

trattsfer of net prolit at a specilied pcrcentage in accordancc wlth applicable regulations. Conseque)tt to

introduction of Companics Act,2013, the rcquirement to mandatorily transfer a specified perceutage of

dre net profit to general reserve has heen witltdrarvn though the Company may transfer such percentage

of its profits for the financial year as lt may consider appropriate. Declaratio[ of dividend out of such

reserve shall rot be made except i0 accordance with rules prescribed in this behalfunder the -4ct
(iil Securirypremium

Securities premium is used ro record the premium on issue of shares. The reserve is utilised in
accordance rvith the provisions ofSection 52 of&e Companies Aci 2013

(iii) Rctained aarnings
(Retained catnings rcpresent the cumulatiyc protit / (lossJ of the Cornpany aud can be utilised in
accordance wlth the provlslons ofthe Companies AcL 2013)

5,00

1,038.60

2,066.22

5.00

1,038,60

L;702,56

Total 3,109.82 2,746,r6

Non - curreut liabilities
12. Fiuancial liabilities

As at As at
31stlltarch. 2024 3lstMarch. 2023

Borrowiugs

Secured#

Term Loan-Irom banks 1,103.70 t.307,24
Total 1,'103.70 1,307.24

[1] I'enn loan is secur ed as :

(aJ Primarily Pari-pasu exclesive charge on the enrire current assets.

[b) Collaleral D.M ou lald and buildng of the factory of the Compauy

[c) Pcrsonal Gurantce ]:y Directors Kcshab Kurna]' Halder. Prabhat Kurtar halder & Poumoli Halder.

(21 'the Group has satislied all che covenants prescribed il terb.* ofborrowings,

13. Provisions
As at fuat

SlstMarch, 2024 3lstMarch, 2023
For employee benefits

Grauiqr [reler note 288(ll)l 16.81 22.36

Total 16,81 22,36

Current liabilitieS
14. Financial liabilities

Asat Asat
3lstMarch, 2024 31stMaroh,2023

(i) Borrowings

Secured#

l rorking capital loar:s frcm banks / Ioans repayable on demands

Current maturities of long-tenn borrowings

7,787,91

433,52

4,708.73

588.85

Toral 8,221,43 s,297,5A

# Nature ofsecuriry- Secured by firsrcharge bywal,ofhypothecation ofall currentassets ofthe Companyon pari-passu basis. Furitersuch loansfrom
banks are also secured by charge on ceftain irrurorable propeties of the Company, Director and fellow Subsidiary Conrpany, subject ro Jirst charge ir
favour of banks created/to be created in respect of any existing/future {inancial assistance/accomrnodatiolr nhich has heen/may bc obtailled by thc
Cotrrpany. The loalts are repayable oI demand and carry interest payable at monthly resls, Apart frorn securities n]entiofied above, working capital
li'om a bank is secured by pcrsonal guaralltee of Managing Director and a Dircctor ofthc Conrpauy.

Thc Company has filcd quarterly rctun'ls orsEttenlenrs rvith tle ban}(s in lieu of the sanctioned workinB (}lpital kcili{es, whlclr are in agreementwilh
tlle books ofrccount other thar [rose as set out below.

For Shri Jatadl:a:.i

tJ"oarur'.--q- V.ya
Rrr:e i!.{ili Pvt. Ltd

l'+d--e-.4*
For Shri Jatadhari Rice Miil pvt. Ltd

bxsb az7-
\ 

Director l{"ffi'4PM
f)irector
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SHRI JATADHARI RICE MIIL PRTVATE TIMITED
Notes to the standalone financial statements as atand forthe yearended 31stMarrh, 2024

(All alnoilnls in Rs,lakhs rrnless suted otherwise]

Year ended 3lst itar eh, 2AZ I
Naore ofBaak Qrarter

Ended
Partic(lars AmoraEtas Amountasreported

perbooks inquarlerlyreturn/
of statemen!

accounts

Amount of Eeasolt for materlal discrepancy
Difference

Axis Banh Bank olBaroda.lredcral
Bank

Axis Bank, Bank of Bamda,Federal
Bank

Axis Banls, Bank of Baroda,Federrl
Bank

Axis Bank, Bank ofBaroda.Fedcral
Bank

March, Working
Z0Z+ Capital

Deq Working
2423 Capital

SepL Workiug
2023 Capital

Iune, l,Vorking
2023 Caphal

14,989:72 0,810.01)

10,570.01 t5,627.51)

Dus to ftnalisation ofaccounts

Dne to lilalisalion ofaccounts

10467,85

8847,23

9779.71

4,942.50

12,378,4L (1,850.56i Due to finallsation of accounrs

9,941,37 (1,094.1+) Due to finalisation ofaccounts

Year alded SlstMarch, 2024
NanrcofBank au

Ehded per books in quarterly return/ Difference
of statement

accoulrts

Bank 2023 Capital
Axis Bank, Bank ofBaroda,Federa[ DeG Working 645?,49
Bank 2022 Capital
AxisBank,BankofBaroda,Federal Sept, Working 5049,36
Bank ZO22 Capital
Axis Barrk Ilankof llaroda,Fbderal lune, Working 5,132.51
Bank '2022 CaDital

7,L31.33 (673.84)

s,7t6.38 (667.021

6,703.L8 {1,s70.67)

Due to finalisation ofaccounts

Due to Rnalisation ofaccounts

Due to linalis;rtion ofac.corrnts

As at As at
31sr March, 2024- 31st lrlarcb, 2029

(ii) Tradepayables

Total outsL?ndiug dues ofMicm and Smal[ enterprises

Toal outstanding dues ofcreditors other than Micto and Small enterpriscs
Dues to related panies [refer note 29(iiiI

1,847.43

1.868,83

418.19

204,00
Tdtal 3,716,26 622,19

Tmde payables arc nornrally setded up to 365 day terms,

Refer nore 308(b) for explanations on the Cornpauy's liqttidity risk management processes.

Trade payable ageing schcdule for the year ended 3lst March, 202,1 aud 31st March, 2023 :

As at 31st March, 2024
Outstanding for followilrg periods from due date ofpayment

Unbilled Not due l,ess tban 1 1 !o 2 years 2 to 3 years More lhan 3 Total
years

MSME

Otllem

Disputed dues-MSME

140.65 375.17 106.37 622,20

Total t40,6s 375.11 L06,37 522.20

As at 31st March, 2023
OutstandinB for following periods from due date ofpayment

Unbilled Uot.t."
ycar ycars

Total

NTSME

0thers

Disputed Dues-MSME

140.65 375.17 74637 62?..?O

Total 744,65 37i,r7 106.37 622,24

For Shri Jatadhari Rice Mill pyt. Ltd.

lbeaa/A-
\ f)irector

/-_\t'(I ortfl JaIa

iJr.,o-u*-I La+ f{^L*w
F'or Shri Jatad.hari Ricc Mlli Pvt. Ltci

Dirs616r/#Fiq
;("k*r,Yiw.#
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SHRI'ATADHARI RICE MILI PBIVATE LIMTTED
Notes to the standalone financial statements as at and for the year ended 31st March, 2024

[AIl amounts in Rs. Iakhs unless stated otherwise)

Asat Asat
,-_. Slst March, zo?f 31s

(iii) Othcr fi naucial liabititiils
Employee benelis payable

0ther Payblos

5.48 3,7 L

245.80

Total 25t,Z8 3.71

Changes in liabilities arising from ,inancing activities

Pafiiculars Asat Cashflows
31stMarch,2O23

EIR
adiustmellt

Ot}lers As at
31st March, 2024

Non - currcnt borrowings

Workiugcapital loans fronr brinlrs / Ioans repayable on demand

Cuffent maturities of long-torm borrowings

L,307.2+ [203.54.}

+,708:13 3,079,1.A

s88,85 [1s5.33]

1,103,70

7,787.sr

433.52

Total Iiabilities from financing activities 6,604,A? 2,72A,31 9,32s,13

Particulars As at Cash flows EIR Ofhers As at
31stMarch,2022 adiustment 31stMarch,2023

Non - crrrrent borrorvings

Working capital Ioans from banks / loans repayable on demand

Current maturitics of long-term borrowings

7675,82 (368.58j

3,069.64 7,639.09

- 588.85

L,3{1724

4,708.73

588.85

Total liabilities from. financing activities 4,745.46 1,859.36 6,60482

15. Provislons
Asat Asat

3lstMarch, 2024 3lstMarch, 2023
For employee benefits

Gratuity [refer note 288(l0J

0ther Provisions

2,75 0.72

L46.62

ToteI 2.75 t47,34

16, Otherliabilities
As at As at

3lstMarch, 2024 31st March, 2023
ContEct liabilities #
- Related paty [reier note zg(iiiJ]
.0rhers

Statutory dues ##

1,617,49

348.77

L6,07 9.90

1,992.33

#Contract Iiabilities are advanccs rcceivod tow.lrds sale ofgoods or services tharar e short terrn alld non-interesrbeariog.

##Statutory dues prinarily includes payable in rcspect ofgoods ancl sewice tax (GSTJ, tax deductcd at source, etu

For Shri .Jatadhari Ricea
l/a$bW7-

,--. For Shr-i Ja.tailhari iiicc Mlll

H-*-e"r.--* 1,\t -nro-*,
Mill Pvt. i,td

Director

Pvt l,td
tU-LLg-

I)i::ector
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SHRI JATADHARI BICE MItt PRIVATE TIMITED
Notes to the staudalone finalcial statements as at and forthe year ended 3 1st March,Zfr24

(All amounts itt Rs.lakhs unless stated othem/isel

17. Revenuefromoperations
Yeareuded Yearended

31stMarch,2024 3lstMarch,2O23
Sale ofproducts

Sale ofservlces

Other operatirrB rcvenue:

Export inceutive

22,685.23

L5.29

34.15

11.,B08.35

4.83

58.19

Total 22,734.67 L1,87L,37

i) Disaggregated revenue information:

Yearended Yearended
31stMarch,2024 31stMarclt,2023

Rice

Rice bran

0thers

2L,034.72

7,5t5.44

18451

10,626.42

L,239,8t

5.13

Total 22,?34.67 tt,B7L.36

Yearended Yearended
31st March, 2024 31st Marc'h, 2023

India

Outside india

7,959,29 5,469.27

L4,775.38 6,802.75

Total ?'2,73+.67 L1,87L,36

(ii) ContractBalances

Ycarended Yearcnded
31stMarch,2024 31stMarch,2023

'l'nrde receivables lrefer note 7[i)l#
Contract liabilities [refernote 16J ##

13,3s6.69

L,966.26

5,L48.72

if I'rade receivables are generally on 90 to L80 days credit lreriod
## Contract liabilities irrclude advances received to deliver goods

(iii) TheCompanyhasrecognlsedthefollowingrevenue-relatedcoutractliabilitiesandreceivablesfromcontractwith
cus[omers

Yearended Yearended
31stMarch,2024 31stMarch,2023

Amounts included in contrdct Iiabilities at the beginning ofthe year

Less : Revenuc recognised against ttre opeuing contract liabllity on satisfaction 01'

performance obligations

Add: Advance received during the year 1,966.26

Amounts included in contractliabilities at the endof the year (refer note 16) 1,966.26

18. Other income
Yearended Yearended

31stMarch,2024 31stMarch,2023

lnterest income ou financial assets

Claims received

Miscellaneaus sale of scrap

Marerial quality rebate

Gain on derivative contmct

6ain on foreign exchange fluctuation

L{iscellaneous income

7+.33

.o:nt

14.27

Z4BA4

3623

8.03

1.46

7L.49

28.62

369.65

31.27

Total 383.68 450.52

Fr:r Shri Jaiadhari Ricr: itili FVt. Ltrl

VeA b A,/2-
Directar

For Shri Jataclhaii iiir:c. llril pr.t. i,tci

irectrrr
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SHRI JATADHARI RICE MILI PRIVATE LIMITED
Notes to the standalone financial slatements as at and for the year ended 31st March,2024

(All amounts in Rs. lakhs unless stated orherwiseJ

19, Costof materials consumed
Yearended Yearended

31stlllarch,2024 31stMarch,2023

0pening stock of rawmaterials

Add: Purchases

Less: Closing stock of raw Material

232.87

11,980.85

117.14

8,659.31

L2,2L3.66 8,776.49

1 10.14 232.9L

Cost of materials consumed 12,103.5? a,543.64

20. Purchases of stock-in-trade
Yearended Yearended

31stMarch,2024 31stMarch,2023

Rice 2,955.54 840.05

TotaI 2,9S5.5+ 840.05

21. Changes in inventories of finished goods
Yearended Yearended

31stMarcll2024 31stMarch,2023

Opening finished goods

Less: Closing {inished goods

L,566.7L

331.59

1.,327.54

7,566.1L

Net changes in inventories 1,234.52 Q3B,6L)

22. Employee benefit expenses
Yearended Yearended

3lstMarch,2024 31stMarch,2O23

Salaries, wages and bonus

Gratuity e>.perue [refer note 28I]{lJl

Contribution to provident and other funds [rel'er note 2BA]

Staffwelfare expenses

251.47

3.10

8,33

2.54

227.23

3.83

7,53

2.24

Total 265.38 240.79

The Code on Social Security, 2020 ('Code') relating to employee benefits during employrrent and post-employment benefits

receivecl Presidential assent in Septembcr ZA20.The Code has beeu published iu the Gazette oflndia. However, the date on

which the Code will come into effect has not been notified and the final rules have not yet been issued. The Cornpany lrdl assess

the impact of the Code when it comes into etfect and will record any related impacr in the period the Code becomes effective

23. Financial costs
Yearended Yearended

31stMarch,2024 3lstMarch;2023
lnterest expense on financial liabilities

0ther borrowing costs (includes letter ofcredir opening and retirement charges,
Ioan processing fees. etcl

747.40

7.52

299.57

8.00

708.92 347.s7

24. Depreciation and amortisation expenses
Yearended Yearended

31stMarch,2024 BtstMarch,2023
Depreciation ofproperty, plant and equipment fr'efer note 3] 250.L9 t21.49

Total 250.19 LzL.+9

For Shri Jaraclhari Rice l.lili pvt. Ltci.

f{ee€s t*Lhaz-
\ 

Director

For ShriJatenJJ r\ ,, r,l.pe4e4.4-t

Jatadha.ri F:ir-.r: Mill Pr.t. Ltd.
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SHRI IATADHARI RICE MTIL PRIYATE LIMITED
Notes to the starrdalone financial statements as at and forthe year ended 31st March, 2024

(All anrounrs in Rs. lakhs unless stated orhenvisel

25, Other experlqes

Yearended Yearended
31stMarch,2024 31stMarch,2023

Porver and frel
Consumption of packing rnaterial

Consumption ofstores and spare

Freight and forwarding charges

Repair and maintenance

Plant and machinery

Others

Fees and subscription

lnsuralce

Rates and taxes

Remuneraiion to auditors

For statutory audit and limited reviervs

Tax audit fee

Bank Charges

Printing and stationely

Professional charges

CSR expenses

Travelling and convcyance

Discoulrtallowed

Telephone charges and internet charges

Loss on derivatii'e contracl

Ivl iscellaneous ex?enses

350.41

304.51

20.57

4,7.44.64

8.71,

2,37

0.12

LOJ9

54.64

7.50

1.00

22.47

0.06

53.22

24.90

6.09

o.57

2.36

260.r0

t3+.77

98.63

7144l,8B

19.43

L,62

0.19

e,82

58.92

5.50

L.00

11.27

0.45

30.48

9.04.

25.63

2.54

0.48

92.48

5.00

Total s,1L+.93 2,208.22

In vierv of the absence of net profits (calculated in the manner as per the provisions of Section 1.98 oF the Companies Acr, 2013)

ovcr the last three {inancial years, provisions ofSection 135 ofthe Companie s Act,2013 relatinBto spending for Corporate Social

Responsibility are no! appli€ble to the Company

26. Earnings per equity share (EPS]

Yearended Yearended
31stMarch,2024 31stMarch,2023

'fhe following r-eflects the incotne and share data used in tliB basic and diluted EPS

computations i

Profitfor the year

Weighted average number ofequity shares outstanding for the purpose ofbasic
and diluted EPS

fJasicand diluted earnirrgs pcr cquityshare [Rs.J

Nominal raluc per share IRs.)

359.11

32,09,957

|L.19

10.00

219.75

32,09,957.0A

6.85

10.00

There have been no other [ansaclions involi'ing cquity shares betwecn the reporting date and the date ofauthorisation ofthese

financial statemerlLs.

For ShriJatadhari Ricc Miil fvt. Ltci

VodA b a/4-,\-
Direcfor

Tor Shri Jatacihar.i Ricr:: l,,lill irvl
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SHRI }ATADHARI RICE MII,L PzuVATE LIMITED

Notes to the statrdalone financial statements as at and for the year ended 31st Marclr, 2024

(AIl alrount in Rs. Iakhs unless stated otherwise)
27. Commitments and contingencies

Asat Asat
3lstMarch, 2024 31st March,2023

A" Capitalcourmitmclts
Estimated amount ofcontracts remaining to be executcd on capital account and
not provided for fnet of advances)

B. Contingentliabilities
Bank guarantees
The Company has given banliguarantees details ofwhich ar.e as below:
In favourofvarious parties against various contracts
The Company has assessed that it is only possitrle, but not probable, that out8orv
of economicresources will be required.
Claims against the Company notacknowledged as debt
&rtr3nd forincome taxmatters 167,89

O.JJ

NiI NiI

130.00 238

198.34i Future rash oufflows in t'espect oF the above nratters are de[erminable only on receipt of judgments/decisior$ pending aE
Parelated forum/authority. Based ou tlre legal opiuions taken by *rc courpauy, the marragement believes that the compauy
has a goorl chance ofsuccess in above nrentioned $attel'and hence no provision is considered uecessary.

28. Employeebenefits
A. Defined contribution plans

Providend fund and penslon fund

The Company provides provident fund benefits for eligible employees as per applicable regulations rvherein both
employees and the Company make monthly contributions a! a specified percentage of the eligible employee's salary.
Contributions under such schemes are made to regrrlatory authority, Such provident fund benefit is classified as defined
contribution scheme as the Company does not carry any further obligations, apalt from the contribution made on a
monlhly basis lvhich is recognised as expense in the Statement of Profit and.Loss, as indicated below 

_
Yearendcd Yearended

. - 31stMarch,2024 31stMarck,2023
Amoutrt recognised in tle Statement ofPrtrfit and Loss
Providend and Pension fund paid to the authority 7.53

Postemployment delined bcnefit plans
Gratuity plar (unfu ndcd)
Thc Company has an obligation torvards gratuity, a detined benefit redreltent plan covering eligible employees as pcr The
Payn: ent of Graru ity Act, 197 2.

Experses recognised in the Statement ofProfit and Loss
Yearended Yearended

31stMarch,2024 31stMarch,2023
t.
2.

3.

4.

Current service cost
Net intcrest (incomeJ/ cost
Amornt recognised ir Statement ofProfit and Loss (i)
Expenses recogniscd in other comprehensive income
Re-neasurement (gains)/losses on clefined benefit plans
Arising from changes in experience
Arising from changes in financial assumptions
Total (ii)

1.44
1,66
3.10

(6.40]
0.32

16.08't

2.23
1.60
3.83

(L38)

t1.381
6. Tqtal exrrqnse [i]+[ii]

IL Liability recogrised in the Balance Sheet

As at As at
31st March, 2024 3r.st March. ZO23

Pre:_e"+tvalueofdefinedbenefitoblieation _. 1?.56 23.06
Liability ,.,. (1956) {zs.0gl

IlI. ChanFe in the Dresent yalue ofthe defingqbeneftt obligadon durtrg the year
Asat As at

31stMarch,2024 31stMarch,2023
1. Present value of defined benefit obligation at the beginning of the year
2. Currentservicecost
3, InteresLcost
4. BeneJitspaid
5. Re-measurement faainsJ/losses

23.08
1.+4
7.66

(0.s3)
(6.08)

22.27
2.23
1.60

(164)
1.38

6. Preseutvalueofdelinedbenefitobligatio eyeal 1957

For Shri Jaradhari Rice Mill Fyt. Ltci

l@ad&-
Director

^ 
For ShriJatadhari Rice tlI

-t \
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Director
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SHRI J.A.TADHARI RICE MIIL PRIYATE TIMITED

Notes to tlre standalone financial statements as at and for the year e[ded 31st March, 2024

(AIl alr]ornt in Rs. lakhs unless stared otherwiseJ

IY. Actuarialassumptions

Asat Asat
, 31stMarch,2024, 31stMarch,2023

1. Discoontrate 7.Aa% 7.20o/o

Z, Mortality rate

3. Normal retirement age
,1. AttritioD ratebased onage

5. Rate ofsalaryincrease

The salary growth rate indicated above is the Company's best estimate ofan increase in salary ofthe employees tn future years,
detennined considering the generzl trend in inflation. seniority,promotions, past experience and otherreievant factors such as
demand and supplyin employment market, etc.

y. Maturity proftle ofthe delined beneEt ohligation fundiscounted amount)

As at As at

10O% ofIALtrl 2012-14 10090 ofIALM 2012*14

60 years 60 years

2.OOo/o 2,00o/o

5.00o/o 5.00%

3lstMarch, 2024 3lstMarch, ZOZ3

1 Year

2 to 5 years

6 to 10 years

More than 10 years

2.75

5.10

9.30

23.44

0.7?

8.45

10.36

32.A7

Total 40.S4 52.40

Weighted average duration {based on discounted cashflora,) 9 years 10,'ears

VL Sensitivityanalysis

The basis ofvarious assumptions used in actuarial valuations and their quantitative sensitivity anaiysis is as .shown below:

Increase/ {decrcase} in delined benefit obligation Asat Asat
31.rt March, 2024 3lstMarch, 2023

Discount rate
Increase by 190

Decrease by 1olo

Salarygrowth rate
Increase by 1Yo

Decrease $y 1o,S

Attrition rate
Ircrease by 50Yo

Decrease by 5070

Mortalityrate
lncrease by 1.070

De*ease by 10olo

{18,08)
a1 aa

2L,35

(18.00)

19.8r

{Le.2eJ

t9.61
(1e.s1)

[21.10)
25.37

25.46

(2o.ee)

?3.45

{22.67)

23.15

[2s.01)

Signilicant actuarial assumptions for the determination of the detiue benefit obligation are discorrnt ratq expected salary
inoease aud mortality. The sensitl\'lty analysis have determiud based on reasonably possihle changes of the assumpHons
occuring at the end of the reporLing period, while holding all other a-si-umptions constant

In presenting the above sensitivity analysls, the present value oldefined benefit obligatiorr has been calnrlated usingthe proiect
unit ct'edit ll1erhod at the end of r.eporting peliod, which is the same as that applied in calculating the defined benefit obligation
liabi.lity recognized in the balance sheeL

VIL Riskanalysis
(i) Longevity risk/ Life expectancy

The present value of the delined benefit plan liability is calculated by refererce to the best estimate of the mortality of plan
participants botir during and at the end of the cftploymenL An increase in ttre life expecancy of the plan pafticipants will
incrcasc the plau liability.

{ii} Salarygrowth risk
The present yalue of the defined trenefit plarr liability is calculated [ry reference to the future salaries of plan participants.
An increase in the.salary of the plan participants will incrcase the plan liability,

For Shri Jaradhari Rice Ivtill pvt. Ltcl

wba=/3-
.for Shri Jatartii'reti-i ilic.: l.iiili

P.r--,t',l..=-t''l,{-rxuo.1

Pvi. Ltd-

Director
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Notes to the staldalone financial stateaents as at and for the year ended 31sl March, 2024

(All amount in Rs. lakh.s unless stated otherwisel

29. Related party disclosures

[i) Related Parties

[. Otlrer related parties with whorn the Company bad transactions

(a) Key rnanagerial personnel Mr. Keshab kumar halder - Director

Mr. Prabhatkumar haldar - Director

Mrs. Poulomi halder - Director

Mrs, Rekha llaldar - Director

P KAgriltnk Private Limited

lntelect Buildcon Private Limited

Rcliable Advcrtising Private Limited

fDM Commercial Private l,imited

Prakruti Commosale Private Limited

Halder Creenfuel Industries Limited

Intelecl Buildcon Private Limited

Hal Exim Pte. Limited

[b] Others

[ii) Particulars of transactions

The fol.lowiug table provides the tota] ary]ounf of trarlsaction.s tlrat have been entered into witi the related parties for the
relevant financial period:

Year ended Year ended
3l.st March, 2O24 31st March, 2023

(a) Key managerial personnel

Key nranagementpersonnel's' remuneration #

Mrs. Poulomi halder

Salary, bonus and perquisities 120.00 720.00

(b) otlers
SaIe ofproducts

P K Agrilink Private Lirnited

Halder Venturc Lirnited

I{al Exim Pte. Limited

Purchasc ofgoods

Reliable Advertising Private Limited

JDM Comnrercial Private Limired

Prakruti Commosale Private Limited

Halder Creenftlel I[dustries Limited

Intelect Buildcon Private Limited

3,674.82

6.47

1,060.74

701.15

6.64

495

1,158.32

806.18

6,873.49

# Key Managerial Personnel are entitled to post-employment benefits and other long term employee benefits recognised

as per lnd AS 19 - 'Ernployee Benefits in the financial siatements. The amounts disclosed in the table al'e the amounts

recognised as an expense during the reporting period related to key rnanagenlent personnel. As the future liability for

grahrity is provided ou an actuarial basis for the Company as a whole, the anount pertaining to key management

pemonnelisnotascertainableandthereforenotincludedabove. .For Shri Jatadhali iil.-'i: Mill Pvt. l,tr{.
For Shri Jatadhari Rice Mill tut. Ltd.

ttedsbA&-
\ 

Director
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SHRI }ATADHARI RICE MItt PRIVATE LIMITED
Notes to the standalone financial statemerts as at and for the year ended 31st March,2024

(AIl amount in Rs. iakhs unless stated othenvisel

{iii} Balance outstandingat the year end

As at As at
, 31stMarch,2024 31stMatch,2023

Others

Investments in equity shares

P K Agriliuk Private Limited

Intelect Buildcon Private Limited

?6.28

o.27

26.28

0.27

Total 25.55 26,55

Trade receivables

Hal Exirn fte. Lirnited

Intelect iluildcofi Private Limited

Trade payables

Prakruti Corrmosale Private Limited

Halder fi reenfuel Industries Limited
jDM Commelcial Private Limited

Other liabilities

P KAgrilink Private Limited

Hal Exim Pte.Liruited

Halder Greenfuel hrdustries Limited

Ternrs and conditions offransactions with related parties

11,,33755
A A'

8i5.75

1,053.08

1,187.94

s4955

80.00

4,51A.22

724.00

80.00

The sales to and purchase.s ftom related parties are made on terms equivalent to those that prevail in arm's length

transactions with third parties. Oufstanding balances at the year-end are unsecured and settlement occurs through normal

banking channels. For the year ended 31st lvla rch,2024 and3lst March, 2023, the Cornilany has not recorded anyimpairment

of receivables relating to amounts owed by related patties. This assessment is underlaken each financial year through

examining the financial position of the related party and the market in which the related party operates.
The Company routinely enters into transactions with these related parties in the ordinary course of business at rnarket rates
alrd tcrms ror Uhr., ,Jatadhari Rice Mill pvt. Ltcl

lbe, k d'/Z-
\ Director

afor ShriJare;thar.i rlicc i.4iit pvt. i_ia_

$-"ro<a"r..-* Wy._r^a|1*-e_=X*
birector



++7
SHRIIATADHARI RICE MILL PRIVATE LIMITED
Notes to the standalone financtal statements as at and for theyear.ended 31st March, 2024

[All anrount in Rs, la]drs unless stated otherwise)
30 A. Fair value measurement
The followiig table provides the fair value hierarchy ofthc Cornpany's assets and liabillties:

[a) Financial instruments by category.
As at 31st

Fairvalue Amortlsed Total Totalfair Fairvalue Amortised
3I.st March,2024 2023

Total
throrrgh profit

and loss
cost carrying

value
value throughprofit

and loss
carrying

value

Firrancial assets

Investrteltts

Trade receivatrles

Cash and cash equivalents

Other bank balances

Other linancial assets

26.55 26.55

13,356.69 13,356.69

522.32 522.32

44.34 44;34

1,098.52 1,098.52

26.55

13,3s6.69

522.32

11434

1,098.52

26.55

s,148.72

109.33

225.39 225.39 225,39

26.55 26.55

5,t48,72 5,148.72

109.33 109.33

Total financial assets L5,048.42 15,O4A.42 L5,O48.42 5,S0939 5,sO9.99 5,509.99

Financial liabilities
Borrolvings
'lradc payatrlcs

Ot}er financial liabilities

e,325.13 9,325.13 9,325.13

3,716.26 3,716.26 3,716.26

251.28 ' 251,28 257.28

6,644-82

622:19

3.77.

6,604.82 6,6A4.82

622,19 622.L9

3.71

Other linancial liabilities L3,292.67 13,292$? 13,292.67 7,238.7? 7,230.72 7,23OJ2

30 B, Financial risk lnanagement obiectives and policles
Risk management fr anrework
The Company's board ofclirectors has overall responsibility for &e establishmert and oversight ofthe Company's risk management framelvork
The board of directors has established the Risk Management Comnrittee (RMQ wtriclt is responsible for developing and monitoring the Company's
risk nranagement policics.

The Company's risk nrauagenrettt policies are established to identify arrd analp;e the risks face<I hy the Company, to set appropriate risk limits and
control and moniror risks and adherence to linrirs. Risk managemeut polioes and systerns are reviewed regularly ro reflect changes [n market
conditions and the Company's activities.

The Cotnpany's activities expose it to market risB liquidity risk and credit risk which are measured, monirored and managed to abide by ttre
pritrciples of risk n:lanagemeni

(a) Creditrisk
Credit risk refers to the risk of financial loss that may arise from coiulterpalty failure on its contractual obligations resulting in financial loss
to the Company. Credit risk etrcompasses both the direct risk of default and the risk of deterioration oF creditworthiness as lvell as
concentration risks,

The Company controls its orvn exposure to credit risk All external customers undergo a creditlvorthiness check The Conrpany performs an
on-going assesstnent and monitoring ofthe financial posltion and the risk ofdefaulL Based on the aforesaid checks, monitoring and historical
data, rhe Company does not perceive arry significanr credit risk ontrade receivables,

In addition. as part of its cash management and credit risk function, tle Company regularly evaluates the creditworthiness of financial and
banking institutions where it deposils cash and perfornrs tradc finance opcrations.'l'he Conrpany primarily has banking rclationships lvith
the public sectorand privatebanks with good credit rating.

Trade Receivable aggregating l\s.12,963.83 lakhs (3l.sr March,2023: Rs. 4,510,22 laldrs from one custonrer) from two customers . each
contributes to more than 1090 ofoutstanding frade rcceivables as at 3lst M arcj{t,202+

The ntaxilrtunt exposure to the credit risk at the rcporting date is the carrying value of all {inancial assets alrouDting to Rs. 15,048,42 lakhs
[31st March, 2023 : Rs.5509.98 lakhsJ as disclosed in note 2BA(a], An impairnient analysis is performed ar each reporting date using a
provision matrix to measure expected credit losses,

The details ofyear-ead trade receivables rvhich were past due butnot impaired as at 3 lstMarch,2024 and 31st March, 2023 is given in Note
8ti)

Credit risk From balances tvith banks is managed by the Corupany's treasury departmett in accordance with tlte Company's policy.

tb) tiquidityrisk
Liquldity risk arise"^ from the Companyt irability to meet its cash flow comrnitmenls on the due date. The Company has liquidity risk
monitorinB Processes coveritrg short-ternl, nrid-teflll and long-tenn funding, Liquidity risk is nrarraged tLrough maintainiug adequate arlount
of dolnmitted credit facilities and loan funds. Management regularly monitors projected and actual cash flow data, analyses the repaynrent
schedules ofthe existing financial assets and liabilities and perfonus annual detailed budgeting procedures coupled lvith rolling cash flow
ibrecasts' I"or Shri Jatadhari Rice Miil pyt. Ltct. .r1 l?or Shri .l..rlaeh+.ij i?ir:;.: f,4ili pvt. Licl

W a a,zz- \'^, "t M*,ffi*t g*aL,*,,--

Director Director
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(AILto'nt i[ Rt ltHo unlutt thtud oth"t*it"]

Contractual cashflows
Less than 1

AsatMarch AsatMarch
3llf,2024 31st,2OZ3

Non derivative nn
Bolrorvings
'l'rade payables

9,325.73 6,60,1.82
3,716.26 622.19

Otherfinancial liabilities 2<4 aa , aa
fa'^lrukr 19.292.67 7,Z3OJ2

(c) Marketrisk
Market risk is the risk that the fair value offuhtre cash flows ofa financial insrument trill fluchtate because ofchanges in market prices. The
Company is exposed to different types of market risks The market risk is the possibility tlrat changes in foreign currency exchange rates,
interest ratcs and cornmodity prices may affect the value ofthe Company's linancial assets, Iiabilitiei or u*p..ti,l future cash flov's.The fair
value inforntation presented belorv is based on the itrformation available with the management as of the reporting tiate.

(e1) Foreign currency exchange risk
Forci8n currency risk is dre risk that the fair vatue or future cash {iows ofan exposure will flucLuate because of changes in foreign exchange
rates' Exposures can arise o11 account ofthe various asseB and habilities lvhich are detlonlinated in culrencies othar than Indian Rupee

A reasonably possible strengthening/weakening of the Indian Rupee against such foreign currency (converted to US Dollars) as at 31st
Nrarch, 2024 and 31st lVarch, 2023 lvould have affected plofit and loss by tfte amounls shown below, I'his analysis assumes that all otler
variables remain constant end ignores any impactofforecasted sales and purchases,

Changes
in USD rate

Unhedged foreign
currency receivables

/ {payables} (net}

Effectonprofit Impacton
/ (loss) before tax Equity

3Lst March,2024

31st Marcll 2023

104/o

,{10)a/o

10o/o 4858.09

L0,6++.20 L,064.42 t,064.42

(1,064.42) 9,a64.42)
485.81 485.81

Derivative fi nancial instrnmexts
?he table belou/ analysis the dcrivative financial instruments into relevant rnaturity grouping based on the renraininR maturity period

AsatMardr AsatMarch
31st,2024 31st,2023

Le.ss than l year
Forward contract to cover bolh present and future foreign currenry exposures :

* -Exportreceivables 11,337.58 4,858.09
r u'r 11,337.59 4,959.09

,"r,
Intel'est rate l'isk is the risk that tLe fair value or future cash flows of a financial il$trurnent will fluctuate besause olchanges i1 market
interest rates' 'lhe Company's exposure to the risk of changes in lnarket interest rates relates primarily tc the Company's short-term debt
obligations rvith floating interest rates.

Intel'est rate risk is measured by ttsing the cash flow sensitivity for changes in variable interest rates. Any movement in the r.eference rates
could havc an impact otl the Company's cash florvs as rvell as costs The Company is subjcct to variable inierest rates on some of its intercst
bearing liabilities. The Company's intel'est rate exposu|e is.mainly related to debt obligations.

The exposure of thc Conqrany's financial assets and finatrcial liabilities as at 31st March 2024 and 31.st M arch,2023 !o interest rate risk is as
foUows:

Financial assets
floatingrate

fiinancial
assets

Fixed rate
financial

assets

Non-interest
bearing

financial assets

31stMarch,2024 15,448.42 t,54+.26 13,504.16

Financial Iiabilities Total
Floating rate

financial
assets

Fixed rate
financial

assets

Non-intcrest
bearing

financial assets
3 1st March,2024

31st Ma

13,292.67

7,230,72

7,787.97 1,537.22

,73 1

3,967.54

625,90

Ifthe interest rates applicable ro floating rate instruments is increaseti/decreased by 1%, the profit before tax for the year ended 3lsfMarch,
2024 would decrease/ (increaseJ lry Rs, 77,88 Lakhs (31st March, 2023 : Rs 47.09 lakh-sJ on an anlualisert hasis. This assu$es rhat the
alnourt offloating rate debt remains unchanged during the year from thar in place as atyear end.

For shri Jatadhari Rice Mill pyt. Ltrl O llor sh'iJata.eiheri i ercr:
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SHRI JATADHARI RTCE MILL PRIVATE LIMITED
Notes to the standalone financial statemerts as at and for the year ended 31st March, 2024

[All qmornt in Rs, lakhs unless stated otherwise)
[c.3] Commodity price risk

The Company's revenue is exposed to the risk of price fluctuation.s relatecl to tlre sale of its products (Rice and Rice Bran products). Market
forces generally deterntine prices for such products sold by the Cornpany.These prices nlay be infiuenced by factors such as supply and
demand, production costs (including tite costs ofmw materlal inputs) and global and r.egional ecgnomic conditions and grorvtlr Actverse
changes in any ofthese factors tnay reduce the revenue that the Company earns from tire sale ofRice and Rice Bran products.

I'he Company purchases its raw ntaterials in the open nrarket from third parties and from group comparies. The Company is thcreforc
subjecf to fluchletions in prices of paddy.

The Company does not have any commodity forwar.d contractfor Commodity hedging.

The following table details the Company's sensitivity to a 5% movement in the movement in the price of paddy, The sensitivity analysis
includes only 5%o change in commodity prices for quantity sold or consumed during the year, with all other variables he.ld constant, A
positive number below indicates an increase in profit or equity lvhere the commodity prices decrease by 570, For a 5go increase in
commodity prices, there would be a comparable impact on profi[or equity, and the balances below are negatil,e.

Particular,s lncrease Decrease

31stMarch,2O24

Paddy

31st March, 2023
(see.04)

30 C. Derivative Financial Instruments
The Company uses derivative instrunre[ts as parE of its managemert of exposure to {luctuations in forc.ign cqgency exchange rates. All
derivative activities for risk management purposes are carried out by specialist teams tlrat have the appropriate skills, experience and
supetdsion. The Comparry does not acquile or issue derivative financial insEumens for hading or speculative purposes. The Comparry does
not enter into complex derivative transartions to manage the treasury risks. Treasury derivative transactions are normally in the form of
fort'ard contrach; and these are subject to the Company guidelines and policies, The fair values ofall derivatives arc separately recorded in
the balance sheet within current and lon-current assets and liabilities. The use of derivatives can give rise to credit an<i market risk. The
Compatry tries to control credit r.isk as far as possible by only entering inLo contracts with reputable bank and linancial instilutions The use
of derivative instruments is subicct to limits, authorities and regularmonitoring by appropriate levels of managemcnL'lhc Iimits, autjrorjties
aud monitoring systenrs are periodically revietved by management and the Board. The market risk on derivatives is mitjgated by changes in
thc valuation of the underlying asssls, Iiabilities or tTansactions, as derivativcs arc uscd only for risk managenrentpurposcs.

30 D Capital managsmcut

Forthe purpose ofthe Company's capital managelrrenl capital includes issued equity capiral and otller equity. The Colnpany's primary
calrital nlanagenrent obiectives are to ensure its lialrlity to continue as a going concern and to optinilze the cost ofcapital ill or.der to enhance
value to shareholders.

The Company manages its capital structure and makes adiustments to it as and when required. To maintain or adjust the capital structurq
the Company may pay dividend or repay debts, raise new deb! or issue new shares. The Company monitors capital using a gearing ratio,
rvhich is net debt divided by total capiEal plus net debf. No rnajor changes were nrade in the obiectives, policies or processes for managing
capital during tfte year ended 31st Marclr, 2024 and 31st March, 2023 respectively. Tlre conrpany includes within net debt, interest bearing
loans and borrowingq less cash and cash equivalents as follows.

The following table sumrnarises the carrital of the Company - _
Pa*iculars AsatMarch AsatMarch

31.st,202A 31st,2023
Cash and cash equivalents lrefer note 7(iiJI

Other bank balances lrefer note 7[iii] ]

s22.32

4+.34

10933

Total Cash [a) 109.33

Non - currentborrolvings [r'efer note 12[i)l
Current borrowings [refer note 14(i)l

Cuq1egry3lqqles of long-term borrowings Irefer note L4[i)]

1,103.70 r,307.24

7,787.97 4,708J3

433.52 588.85

Net debt (c ; b-a) 8,758.47 6,495,49

Total equity 3,430.82 3,067,16
Total capital (equity + net debt) {d) 1.?,,89.29 9,562,65
cearing ratiq (c/dJ 77.650/o 67.93Vo

31, Based otr the Conlpany's internal strucmre and information reviewed by the Chicf Operating Decision Maker to assesses the Company's
financial performance, the Company is engaged solely in the business of sale of Rice and Rice Bran. Accordingly, the Conpany has oniy one
opemtingsegrncnt, i.e., 'Rice and Rice Bran".

For Shri Jaiaclhari Rice fuiili Fvi. Lro

Yo,{s{/ Affi-XVHJ

Director Direr:tor

599.04
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SHRI TATADHARI RICE MIIL PRIVATE TIIIIITED
Notes to the standalone financial statements as at and for tJre year ended 31st Mar ch,z0z4

32, Analyticar Ratios as at 31st March, 2024 and3lsrMarch, 2024 _ 
(All amount in fu' lakhs unless stated othenvise)

As atSlst As at31st
rch,2024March,?023 varianceRatio Numerator Denominator

Ie]
(0

(0
til

(aJ CurrentRatio
(bl Debt-EquityRatio#
(c) Debt Service Coverage

RaUo #tf
(dJ Return on Equity Ratio

Inventory turnover ratio
Trade Receivables
turnover raLio *

(g) Trade payables turnover
tatio *

(h) Net capitalturnover ratio

Net profitmtio
Return on Chpiral

FoTSEN&MY
CHARTERED ACCOUNTANTS
ICAI Firm Regisfration No,3030478

,!.,,.r.- /.'' i :; \'/t !..., t :

Binod Kumar Mahato
PartrIer
Membership No. 3t3822
Place: Kolkata
Datet?TtJr, May2024

For Shri Jatarlherri Ricc Mill

l/n-za U L*/Z-KVdt4\

Current Asset
'total Oebt
Eamings availablc lor debt
service
Net Profits after taxes -
Preference Dividend (if any)
R.evenue from operations

Net Credit Sales

Net Credit Purchases

Net Sales

Net Profit

Current Liabilities
Shareholder's Equity

DebtServicc

Averagc Shareholder's
Equitl,
Average Inventory
Ayerage Accounts
Receivable

Average Trade Payables

Working Capital

Net Sales

1.08
2.72

1.75

0.11

15.92

2.+6

6.89

20.20

0.42

L.2B -15.?50/o

2.75 26.2?0/o

2.AB -15"78o/o

0.08 41."110/a

6.49 L45.300/o

2.58 -4800/a

t4,69 -53.720/o

7.L0 184.71.o/o

0.03 -37"23Vo

# [rebt equity ratio has increased due to increase in short tarm brrowingduring the Financial year 2023-24
#* Debt service cover"ge ratio has decreased due to substantial incr'ease in finance cost during financialyeat ZOZ3-24
### Return on equity tatio has irtcreased due to increase in prolit fbr theyear 2023-24 after tall
* Trade receivables turnover ratio and trade payables turnover mtio incresed due to inclease in vo.lume oftSe 6usiness an6 related trade
receivable and trade payable
**Net capital turnovet'ratio deccresed due to incresed in net netsale and decresed in working capital.it* Percentage of letut'n on capital employed hasbeen changed due to incresed in earning before interest aud tax and shortterm loan fund,
33. Other Statutory Information
(iJ The compatly do nor have any Benami property, where any proceeding has initiated or pending agaiust lhe compauy for holding

any Benami property.

(iiJ The company do not have any transaction with companics struck off.

(iii] The cornpany do not have any charges or satistaction rvhich is yet to be registered lvith R$C beyoncl the statutory period.
(ivJ'i'hecortpanyhavenottradedorinvestedincryptocurrencyorvirtualcurrencyduringthefinancialyear

(vJ Thc company havo not advanced or loaned or inr.'estcd funds to any other person[sJ or entity fiesJ , inctuding forcign entitcs
[internrediarics ) with the under.rtanding that &e intermediate shallr
(aJ Directly or indireclly lend or inve.sl in other por$on or entites indentitied in any manner wharsoaver try or on hehalf of the

conrpany (ultimate Benefi ciaries )or
[b) Provided any guarantee ,security or the like to or on behalfoft-he Ultimae Benefic.iaries

(vil The Cnmpany have nol received any fund fronr any perco:r (s) or entity [iesJ ,including foreig entities (Funding parEy) with the
understanding (whether recorded in directly or indirectly lend or invest in other persons or entities indentified in any nranner
wharsoever by or on behalf of the Funding party (Ultimate BeneficiariesJ or provide any guarantee ,security or the like on behalfof
the Ultimate Beneilciaries,

(vii) The cornpanyhave no! any such transaction which is not recorded in the books ofaccounts that has been surrenrlered or disclosed
as incollie during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
1:rovisions ofthe Income l'axAct,196J..

34. The Company has used accounting software for rnairtaining its books ofaccourrt for the financial year ended March 31, 2024 which
has a feature ofrecording audit trail [edit logJ facility and tlte same has operated throughout the year for a]l relevaqt transactions
recorded irr the software,

35, Previousyear'sfiguresltavebeeuregrouped/rearrangedwlterevernecessary,toconfornrlocurrentyeafspresentatio[.

The accompanying notes are an inregral part ofthe standalone financial starEments
As per our report of evetl date

For and on behalfofBoard of Directors ofHalder Venture Limited

A.t. Lrd

Keshab Kumar Halder
Director

DIN-00574080

PrabhatKumar Hakler
Director

DiN-02009423

Ilir* tulill Pvt. LidShri ,Jatarihar.i

Direr:fn.r

,irector
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF HATDER VENTURE LIMITED AT ITS METING HELD ON 12TH

FEBRUARY,2O24 AT ITS REGISTERED OFFICE AT DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH FLOOR,ROOM NO. 1012
KOLKATA-7OOOOI EXPLAINTNG THE EFFECT OF THE SCHEME OF AMALGAMATION ON EACH CLASS OF SHAREHOLDERS, KEY

MANAGERIAL PERSONNET, PROMOTER AND NON-PROMOTER SHAREHOTDERS, LAYING OUT IN PARTICULAR THE SHARE

EXCHANGE MTIO:

7. BACKGROUND:

1. The proposed Scheme of Amalgamation provides for amalgamation of JDM COMMERCIAL PRIVATE

LIMITED,P. K. AGRI LINK PRIVATE LIMITED,P. K. CEREALS PRIVATE LIMITED,RELIABLE ADVERTISING

PRIVATE LIMITED,SHRI JATADHARI RICE MILL PRIVATE LIMITED (all Transferor Companies ) with HALDER

VENTURE LIMITED - Transferee Company whereby and where under the Transferor Companies are
proposed to be amalgamated with the Transferee Company from the Appointed Date, 01st June,2022. ln

accordance with the provisions of Section 232(21(cl of the Companies Act, 2013, the Directors of the
Company are required to adopt a report explaining the effect of Scheme of Amalgamation on each class of
shareholders, key managerial personnel (KMP's), promoter and non-promoter shareholders, creditors of
the Company laying out in particular the share exchange ratio. The said report adopted by the Directors is

required to be circulated along with notice convening meeting.
2. Having regard to the aforesaid new provisions, this report is adopted by the Board in order to comply with

the requirements of Section 232(2\(c) of Companies Act, 2013.
3. The following documents were considered by the Board of Directors for the purpose of issue of this report:

a, Draft Scheme of Amalgamation

b. Copy of valuation report prepared by OMNIFIN VALUATION SERVICES( OPC ) PW LTD, lBBl
Registered Valuer recommending the shares to be allotted pursuant to proposed Scheme by the
Transferee Company to the Share Holders ofthe Transferor Companies .

Copy of Fairness Report issued by Finshore Management Services Limited

Certificate from the statutory auditor of the Companies involved in the Scheme that the
accounting treatment proposed in the Scheme of Amalgamation is in conformity with the
Accounting standards prescribed under Section 133 of the Companies Act,2013 and other
generally accepted accounting principles in lndia .

Copy of letter No DCS / AMAL/ TL I R37 13006 12023-2024 Dated 19-12-2023 received from the
BSE Limited conveying their observation on the proposed Scheme of Amalgamation .

2. RATIONALE OF THE SCHEME :

The reasons that have necessitated and/or justified the said Scheme of Arrangement are, inter alia

as follows:-
a. The amalgamation would bring into existence a single entity with a larger size Capital by

consolidating the Companies in the group on account of
i. Promoters of the Transferee Company are the Promoters of the Transferor Company NO 2,

Transferor Company NO 3 and Transferor Company No 5;

ii. The Transferor Company NO 4 is an associate of Transferee Company;
iii. The Transferor Company No 1 is a wholly Owned Subsidiary of Transferee Company;
iv. The Transferor Company NO 2 is an Associate Company of the Transferor Company No 4;
v. The Transferor Conipany NO 3 is an Associate Company of the Transferor Company No 5;

vi. The Transferor Company NO 5 is an Associate Company of the Transferor Company No 4.

b. The business carried on by the Transferee Company and Transferor Companies are almost similar.
The Transferee Company is engaged in the manufacturing, processing and selling of Rice and by
products produced from Rice under its own brand. The Transferor Companies are also into
manufacturing, processing and trading of Rice and by products produced from Rice including trading
in paddy . Thus the business carried on by the Transferee Company and Transferor Companies are
common and can be easily combined for better utilization and enhancement of capacity.

c. The Amalgamation of Transferor Company with the Transferee Company will result into enlarged
combined assets base and will also provide an opportunity for the merged entity to leverage on such

assets;

d. Greater integration and greater financial strength and flexibility for the Transferee Company, which
would result in maximizing overall shareholders value, and will improve the competitive position of
the merged entity.

e. The proposed amalgamation would help in enhancing the scale of operations, reduction in
overheads, including administrative, statutory compliances, managerial and other expenditure,
operational rationalization, organizational efficiency, and optimal utilization of resources by avoiding
duplication of efforts;

c.
d.
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f. Taking into consideration the above synergies, the merged entity would result in better profitability
and EBITDA margins. Accordingly the stronger financials will provide a better opportunity in terms of
better trade credits, financial resources and in negotiations for prices and suppliers credit terms for
the merged entity.

g. The amalgamation will result in significant reduction in multiplicity of legal and regulatory
compliances which at present is required to be made separately by the Companies.

VALUATION :

As per the valuation report dated 2OrH July,2022 provided by OMNIFIN VALUATION SERVICES( OPC )

PVT LTD ,lBBl Registered Value ( Registered Valuer - Securities - Financial Assets ) the share exchange Ratio
recommend by him in his report is as under : -

i. "No equity shares shqll be qllotted pursuqnt to the Scheme of Amolgamotion

to the Shareholders of the Tronsferor Compony No 7 os the entire shares of
the Tronsferor Compony No 1 are held by the Tronsferee Company and its
nominees."

ii. To every Equity Shareholder of TRANSFEROR COMPANY NO.2, 48(Forty

Eight) Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares")for every

100(One Hundred) Equity Shares of Rs.10/- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.2.

iii. To every Equity Shareholder of TRANSFEROR COMPANY NO.3, 38(Thirty

Eight) Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for
every10O(One hundred)Equity Shares of Rs.10/- each fully paid-up held by

such Equity Shareholder in TRANSFEROR COMPANY NO.3.

iv. To every Equity Shareholder of TRANSFEROR COMPANY NO.4, 20(Twenty)

Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for every

100 (One Hundred) Equity Shares of Rs.10/- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.4.

v. To every Equity Shareholder of TRANSFEROR COMPANY NO.5, 21 (Twenty

One) Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for every

100 (One Hundred) Equity Shares of Rs.10/- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.5.

No special valuation difficulties were reported by the Valuer.

EFFECT OF SCHEME OF ARRANGEMENT ON EACH CLASS OF SHAREHOLDERS, KEY MANAGERIAT

PERSONNEL, PROMOTERS AND NON-PROMOTER SHAREHOLDERS:

2.

SL.NO CATEGORY EFFECT OF THE SCHEME

t SHAREHOLDERS Pursuant to the Scheme as part of the consideration
to the shareholders of the Transferor Companies , the
Transferee Company shall allot :

"No equity shares shall be allotted pursuant to
the Scheme of Amalgamation to the
Shareholders of the Transferor Company No 1

as the entire shares of the Transferor Company
No L are held by the Transferee Company and

its nominees ."
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" To every Equity Shareholder of TRANSFEROR

COMPANY NO.2, 48(Forty Eight) Equity Shares of
Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares")for every 100(One
Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in
TRANSFEROR COMPANY NO.2."

" To every Equity Shareholder of TRANSFEROR

COMPANY NO.3, 38(Thirty Eight) Equity Shares
of Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every100(One
hundred)Equity Shares of Rs.10/- each fully paid-
up held by such Equity Shareholder in
TRANSFEROR COMPANY NO.3."

" To every Equity Shareholder of TRANSFEROR

COMPANY NO.4, 20(Twenty) Equity Shares of
Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every 100 (One

Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in
TRANSFEROR COMPANY NO.4."

"To every Equity Shareholder of TRANSFEROR

COMPANY NO.5, 21 (Twenty One) Equity Shares

of Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every 100 (One

Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in
TRANSFEROR COMPANY NO.5. "

2 PROMOTERS The Scheme does not contemplate payment of
additional consideration to the promoters of the
Transferor Company except allotment of shares in
respect of their shareholding in the Transferor
Company as per the exchange ratio.
Upon coming into effect of the Scheme the
Promoters of the Transferor Company will become
the Promoters of the Transferee Company .

3 NON PROMOTER SHAREHOLDERS The Scheme does not contemplate payment of
additional consideration to the Non Promoter
Shareholders of the Transferor Company except
allotment of shares in respect of their shareholding in
the Demerged Company as per the exchange ratio.
There are Non Promoter Shareholders in the
Transferee Company . The Non Promoter shareholders
in the Transferor Company shall become Non
Promoter shareholders in the Transferee Company.
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ln the opinion of the Board the said Scheme of Amalgamation will be advantageous and beneficial to
the Companies , shareholders , employees , creditors and all concerned .

For and on behalf of Board of Directors of
HALDER VENTURE LIMITED
KESHAB KUMAR HALDER

( DIN : 00574080 )

Date: 12TH FEBRUARY,2O24

4 KEY MANAGERIAL PERSONNEL The Key Managerial Personnel of the Transferee
Company shall continue to be the Key Managerial
Personnel upon coming into effect of the Scheme .

The Key Managerial Personnel of the Transferor
Company shall cease to be Key Managerial Personnel
upon coming into effect of the Scheme.
Apart from the Directors others who are in the
employment under the Transferor Company and who
are Key Managerial Personnel shall be retained by the
Transferee Company and will be placed in position
and designated not Iess than what thev were.

5 DIRECTORS There will be no adverse effect of the Scheme upon
thc DirCCtOrS Of thc TRANSFEREE COMPANY. ThC

Directors of the Transferor Company shall cease to be
Directors of the Company upon coming into effect of
the Scheme.

6 DEPOSITORS ThC TRANSFEREE COMPANY ANd the TRANSFEROR

COMPANY does not have any public deposits
accordingly , it does not have any depositors so the
question of Scheme having effect on depositors does
not arise .

7 CREDITORS The Scheme is expected to be in the best interest of
the Creditors. The Scheme does not provide for any
comprise with anv creditors of the Companv.

8 DEBENTURE HOLDERS ThC TRANSFEREE COMPANY ANd the TRANSFEROR

COMPANIES does not have any outstanding
debentures as on date and therefore the effect of the
Scheme on the Debenture Holders does not arise .

9 DEPOSIT TRUSTEE & DEBENTURE

TRUSTEE

The TRANSFEREE COMPANY and the TRANSFEROR

COMPANIES do not have any public deposits and
accordingly, they do not have any depositors or
deposit trustee and so the question of the Scheme
having effect on depositor or deposit trustee does not
arise. Further there are no Debenture Holders or
Debenture Trustee as no debentures are issued as on
this date. Thus the question of the scheme having
effect on the debenture holders or debenture trustee
does not arise .

10 EMPLOYEE OF THE COMPANY The Scheme will not have any effect on the employees
of the TRANSFEREE COMPANY. Further the employees
Of thc TRANSFEROR COMPANIES ShAII bCCOMC thc
employees of the TRANSFEREE COMPANY without any
break in there service. No rights of the employee shall
get affected.
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REpoRT ADoprED By rHE BoARD oF DtREcroRs oF JDM coMMERcTAL pRrvATE LrMrrED AT rrs METING HELD oN lzo
FEBRUARY,zO24 AT ITS REGISTERED OFFICE AT DIAMOND HERITAGE, 16 STRAND ROAD, 1OTH FLOO&ROOM NO- 1012
KOLKATA-700001 EXPtAtNtNG THE EFFECT OF THE SCHEME OF AMALGAMATTON ON EACH CLASS OF SHAREHOLDERS, KEy
MANAGERIAT PERSONNEL, PROMOTER AND NON-PROMOTER SHAREHOLDERS, LAYING OUT lN PARTICULAR THE SHARE
EXCHANGE MTIO:

1. BACKGROUND:

1. The proposed Scheme of Amalgamation provides for amalgamation of JDM COMMERCIAL PRIVATE
LIMITED,P. K. AGRI LINK PRIVATE LIMITED,P. K. CEREATS PRIVATE LIMITED,RELIABLE ADVERTISING
PRIVATE LIMITED,SHRI JATADHARI RICE MILL PRIVATE LIMITED (all Transferor Companies ) with HALDER
VENTURE LIMITED - Transferee Company whereby and where under the Transferor Companies are
proposed to be amalgamated with the Transferee Company from the Appointed Date, 01st June,2022. ln
accordance with the provisions of Section 232|.2],(c) of the Companies Act, 2013, the Directors of the
Company are required to adopt a report explaining the effect of Scheme of Amalgamation on each class of
shareholders, key managerial personnel (KMP's), promoter and non-promoter shareholders, creditors of
the Company laying out in particular the share exchange ratio. The said report adopted by the Directors is

required to be circulated along with notice convening meeting.
2. Having regard to the aforesaid new provisions, this report is adopted by the Board in order to comply with

the requirements of Section 232(2)(c) of Companies Act, 2013.
3. The following documents were considered by the Board of Directors for the purpose of issue of this report:

a. Draft Scheme of Amalgamation
b. Copy of valuation report prepared by OMNIFIN VALUATION SERVICES( OPC ) PVT LTD, lBBl

Registered Valuer recommending the shares to be allotted pursuant to proposed Scheme by the
Transferee Company to the Share Holders of the Transferor Companies .

c. Copy of Fairness Report issued by Finshore Management Services Limited

d. Certificate from the statutory auditor of the Companies involved in the Scheme that the
accounting treatment proposed in the Scheme of Amalgamation is in conformity with the
Accounting standards prescribed under Section 133 of the Companies Act,2013 and other
generally accepted accounting principles in lndia .

e. Copy of letter No Dcs I AMALI TL I R37 13006 12023-2024 Dated 79-,,2-2023 received from the
BSE Limited conveying their observation on the proposed Scheme of Amalgamation .

2. RATIONALE OF THE SCHEME :

The reasons that have necessitated and/or justified the said Scheme of Arrangement are, inter alia

as follows:-
a. The amalgamation would bring into existence a single entity with a larger size Capital by

consolidating the Companies in the group on account of

i. Promoters of the Transferee Company are the Promoters of the Transferor Company NO 2,

Transferor Company NO 3 and Transferor Company No 5;

ii. The Transferor Company NO 4 is an associate of Transferee Company;
iii. The Transferor Company No 1 is a wholly Owned Subsidiary of Transferee Company;
iv. The Transferor Company NO 2 is an Associate Company of the Transferor Company No 4;
v. The Transferor Company NO 3 is an Associate Company of the Transferor Company No 5;

vi. The Transferor Company NO 5 is an Associate Company of the Transferor Company No 4.
b. The business carried on by the Transferee Company and Transferor Companies are almost similar.

The Transferee Company is engaged in the manufacturing, processing and selling of Rice and by
products produced from Rice under its own brand. The Transferor Companies are also into
manufacturing, processing and trading of Rice and by products produced from Rice including trading
in paddy . Thus the business carried on by the Transferee Company and Transferor Companies are
common and can be easily combined for better utilization and enhancement of capacity.

c. The Amalgamation of Transferor Company with the Transferee Company will result into enlarged
combined assets base and will also provide an opportunityforthe merged entityto leverage on such
assets;

d. Greater integration and greater financial strength and flexibility for the Transferee Company, which
would result in maximizing overall shareholders value, and will improve the competitive position of
the merged entity.

e. The proposed amalgamation would help in enhancing the scale of operations, reduction in
overheads, including administrative, statutory compliances, managerial and other expenditure,
operational rationalization, organizational efficiency, and optimal utilization of resources by avoiding
duplication of efforts;
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f. Taking into consideration the above synergies, the merged entity would result in better profitability
and EBITDA margins. Accordingly the stronger financials will provide a better opportunity in terms of
better trade credits, financial resources and in negotiations for prices and suppliers credit terms for
the merged entity.

g. The amalgamation will result in significant reduction in multiplicity of legal and regulatory
compliances which at present is required to be made separately by the Companies.

3. VALUATION :

As per the valuation report dated 2o1B July,2022 provided by orvrrutrtru VALUATToN sERvtcEs( opc )
PVT LTD ,lBBl Registered Value ( Registered Valuer - Securities - Financial Assets ) the share exchange Ratio
recommend by him in his report is as under : -

" No equity shores sholl be allotted pursuant to the Scheme of Amalgomotion
to the Shareholders ofthe Tronsferor Company No 7 os the entire shares of
the Tronsferor Company No 7 are held by the Transferee Company ond its
nominees ."

ii. To every Equity Shareholder of TRANSFEROR COMPANY NO.2, 48(Forty
Eight) Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafier referred to as the "New Equity Shares")for every

100(One Hundred) Equity Shares of Rs.10/- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.2.

iii. To every Equity Shareholder of TRANSFEROR COMPANY NO.3, 38(Thirty

Eight) Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for
every10O(One hundred)Equity Shares of Rs.10/- each fully paid-up held by

such Equity Shareholder in TRANSFEROR COMPANY NO.3.

iv. To every Equity Shareholder of TRANSFEROR COMPANY NO.4, 20(Twenty)

Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for every

100 (One Hundred) Equity Shares of Rs.10/- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.4.

v. To every Equity Shareholder of TRANSFEROR COMPANY NO.5, 21 (Twenty

One) Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for every

100 (One Hundred) Equity Shares of Rs.10/- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.5.

No special valuation difficulties were reported by the Valuer.

2. EFFECI OF SCHEME OF ARRANGEMENT ON EACH CTASS OF SHAREHOTDERS, KEy MANAGERTAL

PERSONNEL PROMOTERS AND NON-PROMOTER SHAREHOLDERS:

SL.NO CATEGORY EFFECT OF THE SCHEME

t SHAREHOLDERS Pursuant to the Scheme as part of the consideration
to the shareholders of the Transferor Companies , the
Transferee Company shall allot :

"No equity shares shall be allotted pursuant to
the Scheme of Amalgamation to the
Shareholders of the Transferor Company No 1
as the entire shares of the Transferor Company
No 1 are held by the Transferee Company and
its nominees ."
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" To every Equity Shareholder of TRANSFEROR

COMPANY NO.2, 48(Forty Eight) Equity Shares of
Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares")for every 100(One
Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in
TRANSFEROR COM PANY NO.2."

" To every Equity Shareholder of TRANSFEROR

COMPANY NO.3, 38(Thirty Eight) Equity Shares

of Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every100(One
hundred)Equity Shares of Rs.10/- each fully paid-

up held by such Equity Shareholder in
TRANSFEROR COMPANY NO.3."

" To every Equity Shareholder of TRANSFEROR

COMPANY NO.4, 2O(Twenty) Equity Shares of
Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every 100 (One

Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in
TRANSFEROR COMPANY NO.4."

"To every Equity Shareholder of TRANSFEROR

COMPANY NO.5, 21 (Twenty One) Equity Shares

of Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every 100 (One

Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in
TRANSFEROR COMPANY NO.5. "

2 PROMOTERS The Scheme does not contemplate payment of
additional consideration to the promoters of the
Transferor Company except allotment of shares in

respect of their shareholding in the Transferor
Company as per the exchange ratio.
Upon coming into effect of the Scheme the
Promoters of the Transferor Company will become
the Promoters of the Transferee Company .

3 NON PROMOTER SHAREHOLDERS The Scheme does not contemplate payment of
additional consideration to the Non Promoter
Shareholders of the Transferor Company except

allotment of shares in respect of their shareholding in

the Demerged Company as per the exchange ratio.
There are Non Promoter Shareholders in the
Transferee Company . The Non Promoter shareholders
in the Transferor Company shall become Non

Promoter shareholders in the Transferee Company.
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ln the opinion of the Board the said Scheme of Amalgamation will be advantageous and beneficial to

the Companies , shareholders , employees, creditors and all concerned .

For and on behalf of Board of Directors of
JDM COMMERCIAL PRIVATE LIMITED

KESHAB KUMAR HALDER

( DIN : 00574080 )

Date: 12TH FEBRUARY,2O24

4 KEY MANAGERIAL PERSONNEL The Key Managerial Personnel of the Transferee

Company shall continue to be the Key Managerial
Personnel upon coming into effect of the Scheme .

The Key Managerial Personnel of the Transferor

Company shall cease to be Key Managerial Personnel

upon coming into effect of the Scheme.

Apart from the Directors others who are in the
employment under the Transferor Company and who
are Key Managerial Personnel shall be retained by the
Transferee Company and will be placed in position

and designated not less than what they were.

5 DIRECTORS There will be no adverse effect of the Scheme upon

the Directors of the TRANSFEREE COMPANY. The

Directors of the Transferor Company shall cease to be

Directors of the Company upon coming into effect of
the Scheme.

6 DEPOSITORS ThC TRANSFEREE COMPANY ANd thc TRANSFEROR

COMPANY does not have any public deposits
accordingly , it does not have any depositors so the
question of Scheme having effect on depositors does

not arise .

7 CREDITORS The Scheme is expected to be in the best interest of
the Creditors. The Scheme does not provide for any

comprise with any creditors of the Company.

8 DEBENTURE HOLDERS The TRANSFEREE COMPANY and the TRANSFEROR

COMPANIES does not have any outstanding
debentures as on date and therefore the effect of the
Scheme on the Debenture Holders does not arise .

9 DEPOSIT TRUSTEE & DEBENTURE

TRUSTEE

ThC TRANSFEREE COMPANY ANd thc TRANSFEROR

COMPANIES do not have any public deposits and

accordingly, they do not have any depositors or
deposit trustee and so the question of the Scheme

having effect on depositor or deposit trustee does not
arise. Further there are no Debenture Holders or
Debenture Trustee as no debentures are issued as on

this date. Thus the question of the scheme having

effect on the debenture holders or debenture trustee
does not arise .

10 EMPLOYEE OF THE COMPANY The Scheme will not have any effect on the employees

of the TRANSFEREE COMPANY. Further the employees
of the TRANSFEROR COMPANIES shall become the

employees of the TRANSFEREE COMPANY without any

break in there service. No rights of the employee shall
get affected.
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF P. K. AGRI LINK PRTVATE LIMITED AT ITS METING HELD ON 12TH

FEBRUARY,2o24 AT DIAMOND HER|TAGE, 16 STRAND ROAD, 10TH FLOOR,ROOM NO- 1012 KOLKATA-700001 EXP|AtNtNG
THE EFFECT OF THE SCHEME OF AMALGAMATTON ON EACH CLASS OF SHAREHOLDERS, KEY MANAGERTAL PERSONNEL,

PROMOTER AND NON-PROMOTER SHAREHOLDERS, LAYING OUT IN PARTICULAR THE SHARE EXCHANGE RATIO:

7. BACKGROUND:

t. The proposed Scheme of Amalgamation provides for amalgamation of JDM COMMERCIAL PRIVATE

LIMITED,P. K. AGRI LINK PRIVATE LIMITED,P. K. CEREALS PRIVATE LIMITED,RELIABLE ADVERTISING
PRIVATE LIMITED,SHRI JATADHARI RICE MILL PRIVATE LIMITED (all Transferor Companies ) with HALDER
VENTURE LIMITED - Transferee Company whereby and where under the Transferor Companies are
proposed to be amalgamated with the Transferee Company from the Appointed Date, 01st June,2022. ln

accordance with the provisions of Section 232(21(c) of the Companies Act, 2013, the Directors of the
CompanyarerequiredtoadoptareportexplainingtheeffectofSchemeofAmalgamation oneachclassof
shareholders, key managerial personnel (KMP's), promoter and non-promoter shareholders, creditors of
the Company laying out in particular the share exchange ratio. The said report adopted by the Directors is
required to be circulated along with notice convening meeting.

2. Having regard to the aforesaid new provisions, this report is adopted by the Board in order to comply with
the requirements of Section 232(2)(cl of Companies Act, 2013.

3. The following documents were considered by the Board of Directors for the purpose of issue of this report:
a. Draft Scheme of Amalgamation

b. Copy of valuation report prepared by OMNIFIN VALUATION SERVICES( OPC ) PVT LTD, lBBl

Registered Valuer recommending the shares to be allotted pursuant to proposed Scheme by the
Transferee Company to the Share Holders of the Transferor Companies .

c. Copy of Fairness Report issued by Finshore Management Services Limited

d, Certificate from the statutory auditor of the Companies involved in the Scheme that the
accounting treatment proposed in the Scheme of Amalgamation is in conformity with the
Accounting standards prescribed under Section 133 of the Companies Act,2013 and other
generally accepted accounting principles in lndia .

e. Copy of letter No DCS / AMAL/ TL I R37 13006 12023-2024 Dated 19-12-2023 received from the
BSE Limited conveying their observation on the proposed Scheme of Amalgamation .

RATIONALE OF THE SCHEME :

The reasons that have necessitated and/or justified the said Scheme of Arrangement are, inter alia
as follows:-

a. The amalgamation would bring into existence a single entity with a larger size Capital by

consolidating the Companies in the group on account of
i. Promoters of the Transferee Company are the Promoters of the Transferor Company NO 2,

Transferor Company NO 3 and Transferor Company No 5;

ii. The Transferor Company NO 4 is an associate of Transferee Company;
iii. The Transferor Company No 1 is a wholly Owned Subsidiary of Transferee Company;
iv. The Transferor Company NO 2 is an Associate Company of the Transferor Company No 4;
v. The Transferor Company NO 3 is an Associate Company of the Transferor Company No 5;

vi. The Transferor Company NO 5 is an Associate Company of the Transferor Company No 4.

b. The business carried on by the Transferee Company and Transferor Companies are almost similar.
The Transferee Company is engaged in the manufacturing, processing and selling of Rice and by
products produced from Rice under its own brand. The Transferor Companies are also into
manufacturing, processing and trading of Rice and by products produced from Rice includingtrading
in paddy . Thus the business carried on by the Transferee Company and Transferor Companies are
common and can be easily combined for better utilization and enhancement of capacity.

c. The Amalgamation of Transferor Company with the Transferee Company will result into enlarged
combined assets base and will also provide an opportunity for the merged entity to leverage on such

assets;
d. Greater integration and greater financial strength and flexibility for the Transferee Company, which

would result in maximizing overall shareholders value, and will improve the competitive position of
the merged entity.

e. The proposed amalgamation would help in enhancing the scale of operations, reduction in

overheads, including administrative, statutory compliances, managerial and other expenditure,
operational rationalization, organizational efficiency, and optimal utilization of resources by avoiding

duplication of efforts;
f. Taking into consideration the above synergies, the merged entity would result in better profitability

and EBITDA margins. Accordingly the stronger financials will provide a better opportunity in terms of
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better trade credits, financial resources and in negotiations for prices and suppliers credit terms for
the merged entity.

g. The amalgamation will result in significant reduction in multiplicity of legal and regulatory
compliances which at present is required to be made separately by the Companies,

VALUATION :
As per the valuation report dated zdH July,2}22 provided by oMNtFrN vAtuATroN sERVtcEs( opc )
PVT LTD ,lBBl Registered Value ( Registered Valuer - Securities - Financial Assets ) the share exchange Ratio
recommend by him in his report is as under: -

i. " No equity shares shall be ollotted pursuant to the Scheme of Amalgomotion
to the Shareholders of the Transferor Compony No 7 os the entire shares of
the Transferor Company No 7 ore held by the Tronsferee Company and its
nominees."

ii. To every Equity Shareholder of TRANSFEROR COMPANY NO.2, 48(Forty

Eight) Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares")for every

100(One Hundred) Equity Shares of Rs.10/- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.2.

iii. To every Equity Shareholder of TRANSFEROR COMPANY NO.3, 38(Thirty

Eight) Equity Shares of Rs.10/- credited as fully paid-up in the TMNSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for
everyl00(One hundred)Equity Shares of Rs.10/- each fully paid-up held by

such Equity Shareholder in TRANSFEROR COMPANY NO.3.

iv. To every Equity Shareholder of TRANSFEROR COMPANY NO.4 20(Twenty)

Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for every

100 (One Hundred) Equity Shares of Rs.10/- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.4.

v. To every Equity Shareholder of TRANSFEROR COMPANY NO.5, 21 (Twenty

One) Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for every

100 (One Hundred) Equity Shares of Rs.10/- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.5.

No special valuation difficulties urere reported by the Valuer.

EFFECT OF SCHEME OF ARRANGEMENT ON EACH CTASS OF SHAREHOLDERS, KEY MANAGERIAT

PERSONNEL, PROMOTERS AND NON.PROMOTER SHAREHOLDERS:

2.

SL.NO CATEGORY EFFECT OF THE SCHEME

1_ SHAREHOLDERS Pursuant to the Scheme as part of the consideration
to the shareholders of the Transferor Companies , the
Transferee Company shall allot :

"No equity shares shall be allotted pursuant to
the Scheme of Amalgamation to the
Shareholders of the Transferor Company No 1

as the entire shares of the Transferor Company
No 1 are held by the Transferee Company and

its nominees ."

" To every Equity Shareholder of TRANSFEROR

COMPANY NO.2,48(Forty Eieht) Equity Shares of
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Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares")for every 100(One
Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in

TRANSFEROR COMPANY NO.2."

" To every Equity Shareholder of TRANSFEROR

COMPANY NO.3, 38(Thirty Eight) Equity Shares

of Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every1OO(One

hundred)Equity Shares of Rs.10/- each fully paid-

up held by such Equity Shareholder in
TRANSFEROR COMPANY NO.3.,,

" To every Equity Shareholder of TRANSFEROR

COMPANY NO.4, 20(Twenty) Equity Shares of
Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every 100 (One

Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in

TRANSFEROR COMPANY NO.4."

"To every Equity Shareholder of TRANSFEROR

COMPANY NO.5, 21 (Twenty One) Equity Shares

of Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every 100 (One

Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in

TRANSFEROR COMPANY NO.5. .,

2 PROMOTERS The Scheme does not contemplate payment of
additional consideration to the promoters of the
Transferor Company except allotment of shares in

respect of their shareholding in the Transferor
Company as per the exchange ratio.

Upon coming into effect of the Scheme the
Promoters of the Transferor Company will become

the Promoters of the Transferee Companv .

3 NON PROMOTER SHAREHOLDERS The Scheme does not contemplate payment of
additional consideration to the Non Promoter
Shareholders of the Transferor Company except

allotment of shares in respect of their shareholding in

the Demerged Company as per the exchange ratio.

There are Non Promoter Shareholders in the
Transferee Company . The Non Promoter shareholders

in the Transferor Company shall become Non

Promoter shareholders in the Transferee Company.
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ln the opinion of the Board the said Scheme of Amalgamation will be advantageous and beneficial to
the Companies , shareholders , employees, creditors and all concerned .

For and on behalf of Board of Directors of
P, K. AGRI LINK PRIVATE LIMITED
KESHAB KUMAR HALDER

( DIN : 00574080 )

Date: 12TH FEBRUARY,2024

4 KEY MANAGERIAL PERSONNEL The Key Managerial Personnel of the Transferee
Company shall continue to be the Key Managerial
Personnel upon coming into effect of the Scheme .

The Key Managerial Personnel of the Transferor
Company shall cease to be Key Managerial Personnel
upon coming into effect of the Scheme.

Apart from the Directors others who are in the
employment under the Transferor Company and who
are Key Managerial Personnel shall be retained by the
Transferee Company and will be placed in position

and desisnated not less than what thev were.
5 DIRECTORS There will be no adverse effect of the Scheme upon

thc DirCCtOrS Of thE TRANSFEREE COMPANY. ThE

Directors of the Transferor Company shall cease to be

Directors of the Company upon coming into effect of
the Scheme.

5 DEPOSITORS ThC TRANSFEREE COMPANY ANd the TRANSFEROR

COMPANY does not have any public deposits
accordingly , it does not have any depositors so the
question of Scheme having effect on depositors does

not arise .

7 CREDITORS The Scheme is expected to be in the best interest of
the Creditors. The Scheme does not provide for any
comprise with anv creditors of the Companv.

8 DEBENTURE HOLDERS ThC TRANSFEREE COMPANY ANd thc TRANSFEROR

COMPANIES does not have any outstanding
debentures as on date and therefore the effect of the
Scheme on the Debenture Holders does not arise .

9 DEPOSIT TRUSTEE & DEBENTURE

TRUSTEE

The TRANSFEREE COMPANY and the TRANSFEROR

COMPANIES do not have any public deposits and

accordingly, they do not have any depositors or
deposit trustee and so the question of the Scheme

having effect on depositor or deposit trustee does not
arise. Further there are no Debenture Holders or
Debenture Trustee as no debentures are issued as on

this date. Thus the question of the scheme having

effect on the debenture holders or debenture trustee
does not arise .

10 EMPLOYEE OF THE COMPANY The Scheme will not have any effect on the employees
of the TRANSFEREE CoMPANY. Further the employees
of the TRANSFEROR COMPANIES shall become the
employees of the TRANSFEREE COMPANY without any

break in there service. No rights of the employee shall

eet affected.
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF P. K" CEREALS PRIVATE LIMITED AT ITS METING HELD ON 12TH

FEBRUARY,2o24 AT DTAMOND HER|TAGE, 16 STRAND ROAD, 10TH FLOO&ROOM NO- L012 KOLKATA-700001 EXPLAINING

THE EFFECT OF THE SCHEME OF AMALGAMATION ON EACH CLASS OF SHAREHOLDERS, KEY MANAGERIAL PERSONNEL,

PROMOTER AND NON.PROMOTER SHAREHOLDERS, LAYING OUT IN PARTICULAR THE SHARE EXCHANGE RATIO:

7. BACKGROUND:

1. The proposed Scheme of Amalgamation provides for amalgamation of JDM COMMERCIAL PRIVATE

LIMITED,P. K. AGRI LINK PRIVATE LIMITED,P. K. CEREALS PRIVATE LIMITED,RELIABLE ADVERTISING

PRIVATE LIMITED,SHRI JATADHARI RICE MILL PRIVATE LIMITED (all Transferor Companies ) with HALDER

VENTURE LIMITED - Transferee Company whereby and where under the Transferor Companies are
proposed to be amalgamated wlth the Transferee Company from the Appointed Date, 01st June,2022. ln

accordance with the provisions of Section 232(21(c) of the Companies Act, 2013, the Directors of the

Company are required to adopt a report explaining the effect of Scheme of Amalgamation on each class of
shareholders, key managerial personnel (KMP's), promoter and non-promoter shareholders, creditors of
the Company laying out in particular the share exchange ratio. The said report adopted by the Directors is

required to be circulated along with notice convening meeting.
2. Having regard to the aforesaid new provisions, this report is adopted by the Board in order to comply with

the requirements of Section 232(21(cl of Companies Act, 2013.

3. The following documents were considered by the Board of Directors for the purpose of issue of this report:

a, Draft Scheme of Amalgamation

b. Copy of valuation report prepared by OMNIFIN VALUATION SERVICES( OPC ) PW LTD, lBBl

Registered Valuer recommending the shares to be allotted pursuant to proposed Scheme by the
Transferee Company to the Share Holders of the Transferor Companies .

c, Copy of Fairness Report issued by Finshore Management Services Limited

d, Certificate from the statutory auditor of the Companies involved in the Scheme that the

accounting treatment proposed in the Scheme of Amalgamation is in conformity with the

Accounting standards prescribed under Section 133 of the Companies Act,2013 and other
generally accepted accounting principles in lndia '

e. Copy of letter No DCS / AMALI TL I R3713006 12023-2024 Dated 19-12-2023 received from the

BSE Limited conveying their observation on the proposed Scheme of Amalgamation .

2. RATIONALE OF THE SCHEME :

The reasons that have necessitated and/or justified the said Scheme of Arrangement are, inter alia

as follows:-
a. The amalgamation would bring into existence a single entity with a larger size Capital by

consolidating the Companies in the group on account of
i. Promoters of the Transferee Company are the Promoters of the Transferor Company NO 2,

Transferor Company NO 3 and Transferor Company No 5;

ii. The Transferor Company NO 4 is an associate of Transferee Company;

iii. The Transferor Company No 1is a wholly Owned Subsidiary of Transferee Company;

iv. The Transferor Company NO 2 is an Associate Company of the Transferor Company No 4;

v. The Transferor Company NO 3 is an Associate Company ofthe Transferor Company No 5;

vi. The Transferor Company NO 5 is an Associate Company ofthe Transferor Company No 4.

b. The business carried on by the Transferee Company and Transferor Companies are almost similar.

The Transferee Company is engaged in the manufacturing, processing and selling of Rice and by

products produced from .Rice under its own brand. The Transferor Companies are also into

manufacturing,processingandtradingofRiceandbyproductsproducedfromRice includingtrading

in paddy . Thus the business carried on by the Transferee Company and Transferor Companies are

common and can be easily combined for better utilization and enhancement of capacity.

c. The Amalgamation of Transferor Company with the Transferee Company will result into enlarged

combined assets base and will also provide an opportunity for the merged entity to leverage on such

assets;
d. Greater integration and greater financial strength and flexibility for the Transferee Company, which

would result in maximizing overall shareholders value, and will improve the competitive position of
the merged entity.
The proposed amalgamation would help in enhancing the scale of operations, reduction in

overheads, including administrative, statutory compliances, managerial and other expenditure,

operational rationalization, organizational efficiency, and optimal utilization of resources by avoiding

duplication of efforts;
Taking into consideration the above synergies, the merged entity would result in better profitability

and EBITDA margins. Accordingly the stronger financials will provide a better opportunity in terms of
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better trade credits, financial resources and in negotiations for prices and suppliers credit terms for
the merged entity.

C. The amalgamation will result in significant reduction in multiplicity of legal and regulatory
compliances which at present is required to be made separately by the Companies.

VALUATION :

As per the valuation report dated zOrH July,2022 provided by OMNIFIN VALUATION SERVICES( oPc )

PVT LTD ,lBBl Registered Value ( Registered Valuer - Securities - Financial Assets ) the share exchange Ratio

recommend by him in his report is as under : -

i. "No equity shores shall be ollotted pursuant to the Scheme of Amolgamotion

to the Shareholders of the Transferor Compony No 1 as the entire shores of
the Transferor Company No 7 are held by the Tronsferee Company and its

nominees ."
ii. To every Equity Shareholder of TRANSFEROR COMPANY NO.2, 48(Forty

Eight) Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

CoMPANY (hereinafter referred to as the "New Equity Shares")for every

100(One Hundred) Equity Shares of Rs.10/- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.2.

iii. To every Equity Shareholder of TRANSFEROR COMPANY NO.3, 38(Thirty

Eight) Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for

every100(One hundred)Equity Shares of Rs.10/- each fully paid-up held by

such Equity Shareholder in TRANSFEROR COMPANY NO.3.

iv. To every Equity Shareholder of TRANSFEROR COMPANY NO.4, 20(Twenty)

Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for every

100 (One Hundred) Equity Shares of Rs.10/- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.4.

v. To every Equity Shareholder of TRANSFEROR COMPANY NO.5, 21 (Twenty

One) Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for every

100 (One Hundred) Equity Shares of Rs.10/- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.5.

No special valuation difficulties were reported by the Valuer.

EFFECT OF SCHEME OF ARRANGEMENT ON EACH CTASS OF SHAREHOLDERS, KEY MANAGERIAL

PERSONNET, PROMOTERS AND NON-PROMOTER SHAREHOLDERS:

2.

SL.NO CATEGORY EFFECT OF THE SCHEME

t SHAREHOLDERS Pursuant to the Scheme as part of the consideration
to the shareholders of the Transferor Companies , the
Transferee Company shall allot :

"No equity shares shall be allotted pursuant to
the Scheme of Amalgamation to the
Shareholders of the Transferor Company No 1

as the entire shares of the Transferor Company

No 1 are held by the Transferee Company and

its nominees ."

" To every Equity Shareholder of TRANSFEROR

COMPANY NO.2, 48(Forty Eight) Equity Shares of
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Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares")for every 100(One

Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in

TRANSFEROR COMPANY NO.2."

" To every Equity Shareholder of TRANSFEROR

COMPANY NO.3, 38(Thirty Eight) Equity Shares
of Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every100(One
hundred)Equity Shares of Rs.10l- each fully paid-
up held by such Equity Shareholder in
TRANSFEROR COM PANY NO.3."

" To every Equity Shareholder of TRANSFEROR

COMPANY NO.4, 2o(Twenty) Equity Shares of
Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every 100 (One

Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in

TRANSFEROR COMPANY NO.4."

"To every Equity Shareholder of TRANSFEROR

COMPANY NO.5, 21 (Twenty One) Equity Shares
of Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every 100 (One

Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in
TRANSFEROR COMPANY NO.5. "

2 PROMOTERS The Scheme does not contemplate payment of
additional consideration to the promoters of the
Transferor Company except allotment of shares in

respect of their shareholding in the Transferor
Company as per the exchange ratio.
Upon coming into effect of the Scheme the
Promoters of the Transferor Company will become
the Promoters of the Transferee Companv .

3 NON PROMOTER SHAREHOLDERS The Scheme does not contemplate payment of
additional consideration to the Non Promoter
Shareholders of the Transferor Company except
allotment of shares in respect of their shareholding in
the Demerged Company as per the exchange ratio.
There are Non Promoter Shareholders in the
Transferee Company . The Non Promoter shareholders
in the Transferor Company shall become Non

Promoter shareholders in the Transferee Company.
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ln the opinion of the Board the said Scheme of Amalgamation will be advantageous and beneficial to
the Companies , shareholders , employees , creditors and all concerned .

For and on behalf of Board of Directors of
P. K. CEREALS PRIVATE LIMITED
KESHAB KUMAR HALDER

( DIN :00574080 )

Date: 12TH FEBRUARY,2O24

4 KEY MANAGERIAL PERSONNEL The Key Managerial Personnel of the Transferee
Company shall continue to be the Key Managerial
Personnel upon coming into effect of the Scheme .

The Key Managerial Personnel of the Transferor
Company shall cease to be Key Managerial Personnel
upon coming into effect of the Scheme.

Apart from the Directors others who are in the
employment under the Transferor Company and who
are Key Managerial Personnel shall be retained by the
Transferee Company and will be placed in position

and designated not less than what theV were.
5 DIRECTORS There will be no adverse effect of the Scheme upon

the Directors of the TRANSFEREE COMPANY. The
Directors of the Transferor Company shall cease to be
Directors of the Company upon coming into effect of
the Scheme.

6 DEPOSITORS The TRANSFEREE COMPANY and the TRANSFEROR

COMPANY does not have any public deposits
accordingly , it does not have any deposltors so the
question of Scheme having effect on depositors does
not arise .

7 CREDITORS The Scheme is expected to be in the best interest of
the Creditors. The Scheme does not provide for any
comprise with anv creditors of the Companv.

8 DEBENTURE HOLDERS ThC TRANSFEREE COMPANY ANd thc TRANSFEROR

COMPANIES does not have any outstanding
debentures as on date and therefore the effect of the
Scheme on the Debenture Holders does not arise .

9 DEPOSIT TRUSTEE & DEBENTURE

TRUSTEE

ThC TRANSFEREE COMPANY ANd the TRANSFEROR

COMPANIES do not have any public deposits and

accordingly, they do not have any depositors or
deposit trustee and so the question of the Scheme

having effect on depositor or deposit trustee does not
arise. Further there are no Debenture Holders or
Debenture Trustee as no debentures are issued as on
this date. Thus the question of the scheme having
effect on the debenture holders or debenture trustee
does not arise .

10 EMPLOYEE OF THE COMPANY The Scheme will not have any effect on the employees
of the TRANSFEREE CoMPANY. Further the employees
Of thC TRANSFEROR COMPANIES ShAII bCCOMC thC

employees of the TRANSFEREE COMPANY without any
break in there service. No rights of the employee shall
get affected.
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF RELIABTE ADVERTISING PRIVATE TIMITED AT ITS METING HEID ON 12II{

FEBRUARY,zO24 AT ITS REGISTERED OFFICE AT DIAMOND HERITAGE, 16 STRAND ROAD, TOTH FLOO&ROOM NO. TO12

KOLKATA-7OOOOI EXPTAINING THE EFFECT OF THE SCHEME OF AMALGAMATION ON EACH CLASS OF SHAREHOLDERS, KEY

MANAGERIAL PERSONNEL, PROMOTER AND NON-PROMOTER SHAREHOLDERS, LAYING OUT lN PARTICULAR THE SHARE

EXCHANGE RATIO:

1,. BACKGROUND:

1. The proposed Scheme of Amalgamation provides for amalgamation of JDM COMMERCIAL PRIVATE

LIMITED,P. K. AGRI LINK PRIVATE LIMITED,P. K. CEREALS PRIVATE LIMITED,RELIABLE ADVERTISING

PRIVATE LIMITED,SHRI JATADHARI RICE MILL PRIVATE LIMITED (all Transferor Companies ) with HALDER

VENTURE LIMITED - Transferee Company whereby and where under the Transferor Companies are
proposed to be amalgamated with the Transferee Company from the Appointed Date, OLst June,2022. ln

accordance with the provisions of Section 232(2)(c) of the Companies Act, 2013, the Directors of the
Company are required to adopt a report explaining the effect of Scheme of Amalgamation on each class of
shareholders, key managerial personnel (KMP's), promoter and non-promoter shareholders, creditors of
the Company laying out in particular the share exchange ratio. The said report adopted by the Directors is

required to be circulated along with notice convening meeting.
2. Having regard to the aforesaid new provisions, this report is adopted by the Board in order to comply with

the requi rements of Section 232(2)(c) of Com pa nies Act, 2013.

3. The following documents were considered by the Board of Directors for the purpose of issue of this report:

a, Draft Scheme of Amalgamation

b. Copy of valuation report prepared by OMNIFIN VALUATION SERVICES( OPC ) PVT LTD, lBBl

Registered Valuer recommending the shares to be allotted pursuant to proposed Scheme by the
Transferee Company to the Share Holders of the Transferor Companies .

c. Copy of Fairness Report issued by Finshore Management Services Limited

d. Certificate from the statutory auditor of the Companies involved in the Scheme that the

accounting treatment proposed in the Scheme of Amalgamation is in conformity with the

Accounting standards prescribed under Section 133 of the Companies Act,2013 and other
generally accepted accounting principles in lndia .

e. Copyof letter No DCS/AMAL/TLlR3713006 12023-2024Dated!9-12-2023receivedfromthe
BSE Limited conveying their observation on the proposed Scheme of Amalgamation .

2. RATIONALE OF THE SCHEME :

The reasons that have necessitated andlor justified the said Scheme of Arrangement are, inter alia

as follows:-
a. The amalgamation would bring into existence a single entity with a larger size Capital by

consolidating the Companies in the group on account of
i. Promoters of the Transferee Company are the Promoters of the Transferor Company NO 2,

Transferor Company NO 3 and Transferor Company No 5;

ii. The Transferor Company NO 4 is an associate of Transferee Company;

iii. The Transferor Company No 1 is a wholly Owned Subsidiary of Transferee Company;

iv. The Transferor Company NO 2 is an Associate Company of the Transferor Company No 4;

v. The Transferor Company NO 3 is an Associate Company of the Transferor Company No 5;

vi. The Transferor Company NO 5 is an Associate Company of the Transferor Company No 4.

b. The business carried on by the Transferee Company and Transferor Companies are almost similar.

The Transferee Company is engaged in the manufacturing, processing and selling of Rice and by

products produced from Rice under its own brand. The Transferor Companies are also into

manufacturing, processing and trading of Rice and by products produced from Rice includingtrading
in paddy . Thus the business carried on by the Transferee Company and Transferor Companies are

common and can be easily combined for better utilization and enhancement of capacity.

c. The Amalgamation of Transferor Company with the Transferee Company will result into enlarged

combined assets base and will also provide an opportunityforthe merged entityto leverage on such

assets;

d. Greater integration and greater financial strength and flexibility for the Transferee Company, which

would result in maximizing overall shareholders value, and will improve the competitive position of
the merged entity.

e. The proposed amalgamation would help in enhancing the scale of operations, reduction in

overheads, including administrative, statutory compliances, managerial and other expenditure,

operational rationalization, organizational efficiency, and optimal utilization of resources by avoiding

duplication of efforts;
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f. Taking into consideration the above synergies, the merged entity would result in better profitability

and EBITDA margins. Accordingly the stronger financials will provide a better opportunity in terms of

better trade credits, financial resources and in negotiations for prices and suppliers credit terms for
the merged entitY.

C. The amalgamation will result in significant reduction in multiplicity of legal and regulatory

compliances which at present is required to be made separately by the Companies.

VALUATION :

As per the valuation report dated zOrH July,2022 provided by OMNIFIN VALUATION SERVICES( OPC )

pVI LTD ,lBBl Registered Value ( Registered Valuer - Securities - Financial Assets ) the share exchange Ratio

recommend by him in his report is as under : -

i. " No equity shares shall be allotted pursuont to the Scheme of Amolgamation

to the Shareholders of the Tronsferor Company No 7 as the entire shores of

the Transferor Compony No 7 qre held by the Tronsferee Company and its

nominees ,"
ii. To every Equity Shareholder of TRANSFEROR COMPANY NO.2, 48(Forty

Eight) Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares")for every

100(One Hundred) Equity Shares of Rs.l-0l- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.2.

iii. To every Equity Shareholder of TRANSFEROR COMPANY NO.3, 38(Thirty

Eight) Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for

everylgg(One hundred)Equity Shares of Rs.10/- each fully paid-up held by

such Equity Shareholder in TRANSFEROR COMPANY NO.3'

iv. To every Equity shareholder of TRANSFEROR CoMPANY NO.4, 2o(Twenty)

Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for every

100 (One Hundred) Equity Shares of Rs.10/- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.4.

v. To every Equity shareholder of TRANSFEROR COMPANY NO.5, 21 (Twenty

One) Equity Shares of Rs.10/- credited as fully paid-up in the TRANSFEREE

COMPANY (hereinafter referred to as the "New Equity Shares") for every

100 (One Hundred) Equity Shares of Rs.10/- each fully paid-up held by such

Equity Shareholder in TRANSFEROR COMPANY NO.5.

No special valuation difficulties were reported by the Valuer.

EFFECT OF SCHEME OF ARRANGEMENT ON EACH CLASS OF SHAREHOLDERS, KEY MANAGERIAL

PERSONNEL, PROMOTERS AND NON-PROMOTER SHAREHOLDERS:

2.

SL.NO CATEGORY EFFECT OF THE SCHEME

t SHAREHOLDERS Pursuant to the Scheme as part of the consideration

to the shareholders of the Transferor Companies , the

Transferee Company shall allot :

"No equity shares shall be allotted pursuant to

the Scheme of Amalgamation to the

Shareholders of the Transferor Company No 1
as the entire shares of the Transferor Company

No 1 are held by the Transferee Company and

its nominees ."
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" To every Equity Shareholder of TRANSFEROR

COMPANY NO.2,48(Forty Eight) Equity Shares of
Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares")for every 100(One
Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in
TRANSFEROR COMPANY NO.2."

" To every Equity Shareholder of TRANSFEROR

COMPANY NO.3, 38(Thirty Eight) Equity Shares

of Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every100(One
hundred)Equity Shares of Rs.10/- each fully paid-

up held by such Equity Shareholder in

TRANSFEROR COMPANY NO.3."

" To every Equity Shareholder of TRANSFEROR

COMPANY NO.4, 2O(Twenty) Equity Shares of
Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every 100 (One

Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in
TRANSFEROR COMPANY NO.4."

"To every Equity Shareholder of TRANSFEROR

COMPANY NO.s, 21 (Twenty One) Equity Shares

of Rs.10/- credited as fully paid-up in the
TRANSFEREE COMPANY (hereinafter referred to
as the "New Equity Shares") for every 100 (One

Hundred) Equity Shares of Rs.10/- each fully
paid-up held by such Equity Shareholder in
TRANSFEROR COMPANY NO.5. "

2 PROMOTERS The Scheme does not contemplate payment of
additional consideration to the promoters of the
Transferor Company except allotment of shares in
respect of their shareholding in the Transferor
Company as per the exchange ratio.
Upon coming into effect of the Scheme the
Promoters of the Transferor Company will become

the Promoters of the Transferee Company .

3 NON PROMOTER SHAREHOLDERS The Scheme does not contemplate payment of
additional consideration to the Non Promoter
Shareholders of the Transferor Company except
allotment of shares in respect of their shareholding in
the Demerged Company as per the exchange ratio.
There are Non Promoter Shareholders in the
Transferee Company . The Non Promoter shareholders

in the Transferor Company shall become Non

Promoter shareholders in the Transferee Company.
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ln the opinion of the Board the said Scheme of Amalgamation will be advantageous and beneficial to

the Companies , shareholders , employees, creditors and all concerned .

For and on behalf of Board of Directors of
RELIABLE ADVERTISING PRIVATE LI MITED

PRABHAT KUMAR HALDAR

( DIN : 02009423 )

Date: 12TH FEBRUARY,2O24

4 KEY MANAGERIAL PERSONNEL The Key Managerial Personnel of the Transferee

Company shall continue to be the Key Managerial

Personnel upon coming into effect of the Scheme .

The Key Managerial Personnel of the Transferor

Company shall cease to be Key Managerial Personnel

upon coming into effect of the Scheme.

Apart from the Directors others who are in the
employment under the Transferor Company and who
are Key Managerial Personnel shall be retained by the
Transferee Company and will be placed in position

and designated not less than what they were.

5 DIRECTORS There will be no adverse effect of the Scheme upon

thc DirCCtOrS Of thc TRANSFEREE COMPANY. ThC

Directors of the Transferor Company shall cease to be

Directors of the Company upon coming into effect of
the Scheme.

6 DEPOSITORS The TRANSFEREE COMPANY ANd thc TRANSFEROR

COMPANY does not have any public deposits

accordingly , it does not have any depositors so the
question of Scheme having effect on depositors does

not arise .

7 CREDITORS The Scheme is expected to be in the best interest of
the Creditors. The Scheme does not provide for any

comprise with anv creditors of the Company.

8 DEBENTURE HOLDERS The TRANSFEREE COMPANY and the TRANSFEROR

COMPANIES does not have any outstanding
debentures as on date and therefore the effect of the

Scheme on the Debenture Holders does not arise .

9 DEPOSIT TRUSTEE & DEBENTURE

TRUSTEE

The TRANSFEREE COMPANY and the TRANSFEROR

COMPANIES do not have any public deposits and

accordingly, they do not have any depositors or
deposit trustee and so the question of the Scheme

having effect on depositor or deposit trustee does not
arise. Further there are no Debenture Holders or

Debenture Trustee as no debentures are issued as on

this date. Thus the question of the scheme having

effect on the debenture holders or debenture trustee

does not arise .

10 EMPLOYEE OF THE COMPANY The Scheme will not have any effect on the employees

of the TRANSFEREE COMPANY. Further the employees

of the TRANSFEROR COMPANIES shall become the

employees of the TRANSFEREE COMPANY without any

break in there service. No rights of the employee shall

eet affected.
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF SHRI JATADHARI RICE MILL PRIVATE LIMITED AT ITS METING HELD ON

12'* FEBRUARy,zoz4 Nr DnMoND HERTTAGE, 16 STRAND RoAD, lorH FLooR,RooM No- 1012 KoLKATA-7ooool
EXPLAINING THE EFFECT OF THE SCHEME OF AMALGAMATION ON EACH CLASS OF SHAREHOLDERS, KEY MANAGERIAL
PERSONNEL, PROMOTER AND NON-PROMOTER SHAREHOLDERS, LAYING OUT IN PARTICULAR THE SHARE EXCHANGE RATIO:

1. BACKGROUND;

1-. The proposeci Scheme of Amalgamation provides for amalgamation of JDM COMMERCIAL PRIVATE

LIMITED,P. K. AGRI LINK PRIVATE LIMITED,P. K. CEREALS PRIVATE LIMITED,RELIABLE ADVERTISING

PRIVATE LIMITED,SHRI .IATADHARI RICE MIU PRIVATE LIMITED (all Transferor Companies i with HALDER

VENTURE LIMITED - Transferee Company whereby and where under the Transferor Companies are
proposed to be amalgamated with the Transferee Company from the Appointed Date, 01st June,2022. ln

accordance with the provisions of Section 232(21(cl of the Companies Act, 2013, the Directors of the
CompanyarerequiredtoadoptareportexplainingtheeffectofSchemeofAmalgamation oneachclassof
shareholders, key managerial personnel (KMP's), promoter and non-promoter shareholders, creditors of
the Company laying out in particular the share exchange ratio. The said report adopted by the Directors is
required to be circulated along with notice convening meeting.

2. Having regard to the aforesaid new provisions, this report is adopted by the Board in order to comply with
the requirements of Section 232(2)(c) of Companies Act, 2013.

3. The following documents were considered by the Board of Directors for the purpose of issue of thls report:

Draft Scheme of Amalgamation

Copy of valuation report prepared by OMNIFIN VALUATION SERVICES( oPC ) PVT LTD, lBBl

Registered Valuer recommending the shares to be allotted pursuant to proposed Scheme by the
Transferee Company to the Share Holders ofthe Transferor Companies .

Copy of Fairness Report issued by Finshore Management Services Limited

Certificate from the statutory auditor of the Companies involved in the Scheme that the
accounting treatment proposed in the Scheme of Amalgamation is in conformity with the
Accounting standards prescribed under Section 133 of the Companies Act,2013 and other
generally accepted accounting principles in lndia .

copy of letter No Dcs / AMAL/ TL I R37 13006 12023-2024 Dated 19-12-2023 received from the
BSE Limited conveying their observation on the proposed Scheme of Amalgamation .

2. RATIONALE OF THE SCHEME :

The reasons that have necessitated and/or justified the said Scheme of Arrangement are, inter alia

as follows:-
a. The amalgamation would bring into existence a single entity with a larger size Capital by

consolidating the Companies in the group on account of
i. Promoters of the Transferee Company are the Promoters of the Transferor Company NO 2,

Transferor Company NO 3 and Transferor Company No 5;

ii. The Transferor Company NO 4 is an associate of Transferee Company;
iii. The Transferor Company No 1 is a wholly Owned Subsidiary of Transferee Company;

iv. The Transferor Company NO 2 is an Associate Company of the Transferor Company No 4;

v. The Transferor Company NO 3 is an Associate Company of the Transferor Company No 5;

vi. The Transferor Company NO 5 is an Associate Company of the Transferor Company No 4.

b. The business carried on by the Transferee Company and Transferor Companies are almost similar.
The Transferee Company is engaged in the manufacturing, processing and selling of Rice and by
products produced from Rice under its own brand. The Transferor Companies are also into
manufacturing, processing and trading of Rice and by products produced from Rice including trading
in paddy . Thus the business carried on by the Transferee Company and Transferor Companies are

common and can be easily combined for better utilization and enhancement of capacity.

c. The Amalgamation of Transferor Company with the Transferee Company will result into enlarged

combined assets base and will also provide an opportunity for the merged entity to leverage on such

assets;

d. Greater integration and greater financial strength and flexibility for the Transferee Company, which
would result in maximizing overall shareholders value, and will improve the competitive position of
the merged entity.

e. The proposed amalgamation would help in enhancing the scale of operations, reduction in

overheads, including administrative, statutory compliances, managerial and other expenditure,
operational rationalization, organizational efficiency, and optimal utilization of resources by avoiding

duplication of efforts;
f. Taking into consideration the above synergies, the merged entity would result in better profitability

and EBITDA margins. Accordingly the stronger financials will provide a better opportunity in terms of

a.
b.

c.
d.
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better trade credits, financial resources and in negotiations for prices and suppliers credit terms for

the mersed entity' ,. r- cionifrcart reduction in multiplicw {^]:^t:t 
and regulatory

c. ,n" ffir*atiln wirr r"su[ 
,';,:ilJ]i:* ;:U'l:"r:#"v iv it'" co'np'ni"''

compliances which at present 15 tequrt s' "- -- ' 
--.._.-. r,^r r raTroN sERvlcEs( opc )

3', -,,r*H'*i'g*1,;,19;111!;69;|;i;Iir$ffij:'[#;nge Ra'i .

the Transferor umpan1 No-i' o'" naa by the Transferee Company and its

nominees'" -r rDAr{qEFRoR C,MPANY NO'2' 48(Fortyii l;i"fr='#iliilii:"r:fffltriiffi#;il:'l,"Jffii'jtr;
aorrro*t (hereinafter. t"t-:tt::-:", :" ;;- 

"r.n 
*r,, paid-up held bv such

100(one Hundred) Equitv Shares * 1t:11{ 'll
Equity Shareholder in fRenSFEROR COMPANY NO'2'

iii' ro every Equitv Share;;i;t of TRANSFEROR CoMPANY No'3' 3s(Thirtv

Eieht) Equitv shares J';;;-;;ited as fuliv paid-up in the TRANSFEREE

COMPANY (tl"'"in"tt"' '*""0 
to as-the'Ittew Equity Shares") for

every100(one rtuno'"=otrq'uii''in""' "iI:t/ 
each fullv paid-up held bv

such Equitv stt"renoralrlii*o*ttt*oR 
coMPANY No'3'

iv ff,,iff:5.f*:,.*;[:.='* ;:y:lX ll"-;iffi"ill,]

CoMPANY th"'"inttt"i"*""*-to 
as the"'New Equity Shares") for every

100 (one Hundred) Jl.u.rti.il'* *:'111: "Jtn 
ruitv paid-up held bv such

Equity sharehorat' ininnnsFERoR coMPANY No'4'

v''o"'"ryEquitvsnaletrio"'"i'*o*tFERoRCoMPANYNo's'21(Twentv
one) Equity Shares "i'*'''ol- 

*"d't"o " tuirv ptia-up in the TRANSFEREE

COMPANY (fl"'"inti"'I*"""0 to as the"'New Equity Shares") for every

100 (one n'na'uatTiu* 'n'*' "t i:':1- ""n 
*i'' paid-up held bv such

Equity Sharehof O"' i'rinnr'TsFEROR CoMPANY No'5'

No special valuation difficulties were reported by the Valuer'

2. EFFE'T oF scHEME oF ARRANG,*:I oN EA.H cLAss oF sHAREHotDERs, KEY MANAGERIAL

pERsoNNEL,'*o*l'l*' o*' *o*'t*oMorER 
'HAREHoLDERS:

:

rrilEcr orrur scHlur
l:'^1:'"'""

to the shareholders ot:;:i:,*l"t"r companies ' 
the

;;#;;;; ."l''-I 111,'J::""tted pursuant to
"No equitY shares st

the Scheme of Rmatgamation to 
' 

the

Shareholders of tfte franst'eror Company No 1

as the entire shares of the Transfetor Company

No 1 are held by tnl''l'n'i"t"e Company and

its nominees '"

,, ro every Eq1tv. :,li::l?::i, ?:][lH:'..lt]
COMPANY NO.2,
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TRANSFEREE COMPANY (hereinafter referred to

as the "New Equity Shares")for every 100(One

Hundred) Equity Shares of Rs'10/- each fully

paid-up held by such Equity Shareholder in

TRANSFEROR COMPANY NO'2.,,

" To every Equity Shareholder of TRANSFEROR

COMPANY NO.3, 38(Thirty Eight) Equity Shares

of Rs.10/- credited as fully paid-up in the

TRANSFEREE COMPANY (hereinafter referred to

as the "New Equity Shares") for every100(One

hundred)Equity Shares of Rs'101- each fully paid-

up held by such Equity Shareholder in

TRANSFEROR COMPANY NO.3'"

" To every Equity Shareholder of TRANSFEROR

COMPANY NO'4, 20(Twenty) Equity Shares of

Rs.10/- credited as fully paid-up in ih"
TRANSFEREE COMPANY (hereinafter referred to

as the "New Equity Shares") for every 100 (One

Hundred) Equity Shares of Rs'10/- each fully

paid-up held by such Equity Shareholder in

TRANSFEROR COMPANY NO.4',,

"To every Equity Shareholder of TRANSFEROR

COMPANY NO.5, 21 (Twenty One) Equity Shares

of Rs.10/- credited as fully paid-up in the

TRANSFEREE COMPANY (hereinafter referred to

as the "New Equity Shares") for every 100 (One

Hundred) Equity Shares of Rs'10/- each fully

paid-up held by such Equity Shareholder in

TRANSFEROR colvl4ll X9l. "
The Scheme does not- contemplate payment of

additional consideration to the promoters of the

Transferor Company except allotment of shares in

respect of their shareholding in the Transferor

CompanY as Per the exchange ratio'

Upon coming into effect of the Scheme the

Piomoters of the Transferor Company will become

the P ro m oters oll!9 lra!{9l99

Promoter shareholders in the Transferee

additional consideration to the Non Promoter

Shareholders of the Transferor Company except

allotment of shares in respect of their shareholding in

the Demerged Company as per the exchange ratio'

There are Non Promoter Shareholders in the

Transferee Company . The Non Promoter shareholders

in the Transferor Company shall become Non

te PaYment of
NON PROMOTER SHAREHOLDERS
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:tr""",Tffi..Hr::r*ji::1l"^r"rl"^:31i1::: nnancial srarements, our responsibirity is to read rhe

;',Hi;j1ly*:::*,j:-i:lg_"?:llLlii",*r,",r,".,'r,*;,r*.T#?*.;"XIffiHj,:fr,;,:XX?l,:l?yj5::":,::i:f:: j,Xl3yj"-lll,To:o,.r.no*i.Jg;;il;#iffii*ilffi [::,:ff H:l-jll
*.P'1."t&ftrtr.?$lfoe&r',glrtiTrt.,i-;idyrmff .,."l,"* +91 9800868797 +91 3340081S99

INDEPENDENT AUDITOR'S REPORT

TO THEMEMEERS OFHATDER VENTURE LIMITED

Report on the Audit of the standarone Financiar statements

Opinion

we have audited the accompanying standalone financial statements of HALDER vENTURE LIMITED(the "company'J, which 
"o*piirJtne Balance st eet a, airrraich 31, 2024, thestatement of profitand Loss fincluding other cimprehensive- [ncome), trru-staiumunt of changes in Equity and theStatementof cash Flows for the year ended on tnaiaaie ,iJ, ,u*rrary of significanr accountingpolicies and other explanatory information [hereinafter .uru.*a to as the ".standalone financialstatements'J,

In our opinion and to the best of our information and according to the explanations given to uq theaforesaid standalone financial statements give the information required by the companies Act,2013[the '?ctJ in the manner so required and'give , a*rrrJ iui. ,u* in conformity with the IndianAccounting standards prescribed under section L33 of the Act-read with the companies (lndianAccountingstandards) Rules,2015, as amended,,6rna ad'jana'o.rl".3"gountingpriniiples generallyaccepted in India, of the state of affairs of the con prry'rl i-pt"r"t, 3t, 2[iz'ind its profit, totalcomprehensive income, changes in equity and its cash flows for the year ended on that date.

Basisfor Opinion

we conducted our audit of the standalone financial statements in accordance with the standards onAuditing ["sA"sJ specified under section 1.43[10] of the a"i ou. responsibilities under thoseStandards are further described in the Auditor's ft"rponriuirii", for rhe Audit of the standaloneFinancial statements section of our reporl w-e- are ina"penJ"nt of the company in accordance withthe code of Ethics issued by the Instiiute of charrered Accountants of India rrcAl,l together withthe ethical requirements thatare relevantto our auditof the standalone financial.statements rmderthe provisions of the Act and the Rules rnade thereura"., ,ra ,e have fulfilled our other ethicalresponsibilities in accordance with these requirements and rh" Ci{ il;" ;iffi;iie betieve thatthe audit evidence obtained by us is suffiiient 
"na "pprof.i"* ,o provide a basis for our auditopinion on the standalorre financial statemenB.

KeyAudit Matters

we have determined that there are no other key audit matLers to communicate in our report

Information other than the Financial statements and Auditor,s Report Thereon
The company's Board 

1f 
nir3ctgrl is responsible fo-r the other information. The other informationcomprises the information included in ihe companies annuar report, but does not include theconsoiidated financial statements, standaione finanaal staternents and our auditor,s report thereon.

our opinion on the standalone financial statements does notcover the other informadon and. we donotexpress any form of asswance conclusion thereon.
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If, based on the work we have performed, we conclude that there is a material misstatement of thisother information, we are required to report that facr we have nothirrg to report in this regard,

Managemenfs Responsibilities for the standalone Financial staternents
The company's Board of Directors is responsible for the matters stated in section 134ts) of the Actwithrespect to the preparation of these standalone finan"i"-t 

"rrt"*unts 
that give a true and fair viewof the financial position, financial performance, including other comprehens-ive income, changes inequity andcash flows of the company in accordance withihe tna as and other ac"ounting p.inciplesgenerally accepted in India' Thii reiponsibility urro in.iua"s'maintenance of adequate accountingrecords in accordance with the provisions of the Act r..""ils;rding the ,"r; ;f ;1. company andforpreventingand detecting nauas and other irr.s*i..iG rli"ction and application of appropriateaccounting policies; making iudgments and estima'tes tr,at are reasonable and prudeng and desiga,implementation and maintenaice of adequar" irr.rnri nnrn"irr controls, ir,"J *"." operatingeffectively for ensuring the accuracy ana-clmpte;;;;;;ffi; accounting records, rerevant to thepreparation and presentation of the standalone finil;i;;;*ents that give a rrue and fair viewand are free from materiar misstatemen! whether due to fraud or error,

In preparing the standalone financial statements, management is responsible for assessing thecompany's ability tocontinue as a going concern, disclosirig, as applicabie, matters ielated to goingconcern and using the going concern Lasis of accourtini'unress management either intends toIiquidatethe company or to cease operations, or has no reaiistic alternative but to do so.
The Board of Directors is also responsible for overseeing the company's financial reporting process.

AuditorJs Responsibilities for the Audit of the standalone Financial statements
Our objectives are to obtain reasonable assurance about whether the standalone financialstatementsas a whole are free from material misstatem"ni whe*r"r due to rrrua o. error, and toissue an auditor's reportthatincludes our opinion. Reasonable assurance is a high level ofassurancgbut is not a guarantee that an audit conducied in a"cordunru ivith sAs will always detect a materialmisstatement when it exists. Misstatements can ,rise-rrr*'il"ua or error and are consideredmaterial it' individually or in-the aggregate, they could reasonably be expected to influence theeconomic decisions of users taken on ihe uasis of these stand.alone financial statements.

As part of an audit in accordance with.lA::-*". exercise professional judgment and maintainprofessional skepticism throughout the audit We also: 
r- - r

' Identify and assess the risks of material misstatement of the standalone financial statemenrs,whetherdue to fraud or error, design ,na peJor;ili;;;;ures responsive to those risks, an4obtain auditevidence that is suffici-ent and 
"pp.op.i"i1.il 

p."*ae a basis for our opinion. The riskof not detecting a material misstatement iesuliing rro, r.rra is higher irrrn roi'on" resultingfrom error' as fraud may involve collusion, forger!, intentional omissions, misrepresentations,or the override ofinternal control,
r obtain an understanding ofinternal financial control relevantto the auditin order to design auditprocedures that are appropriate in the circumstances. under section 1a3(3)(iJ of the Ac! we arealsoresponsible for expressing our opinion on whether the company has adequate internalfinancial controls system in place and the operatingeffectiveness of such controls.
' Evaluate the appropriateness ofaccountingpolicies used and the reasonableness ofaccountingestirnates and related disclosures maae Uyihe;;;G;;-
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' Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material rin""it irrry J"t i"t"ea to events
orconditions that may cast significant doubt o:r the Company's ability to continue as a going
concern'lf we conclude that a material uncertainty exists, *" ra" required to draw attention inourauditoCsreport to the related disclosures in the standalone financial statements or, if such
disclosures are inadequlte, to modify our opinion. our conclusions are based on the auditevidence obtained up tothe date of our auditor's report However, future events or conditions
may cause the Company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent theunderlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that,individually or in aggregatg makes it probable that rhe economic decisions of a reasonablykrowledgeable user of the standalone financial statements may be influenced.
We consider quantitative materiality and qualitative factors in [i) planning the scope of our auditwork and in evaluating the results of oui work;and (ii) to urriurtu the-effect of ,ny identified
misstatements in the standalone financial statements.

we communicate with thos-e charged with governanceregarding, among other matters, the planned
scope and timing of the audit and significant audit findings, inct-uAing aiy significant deficiencies ininternal control that we identify during our audit
We also provide those charged with governance with a statement that we have complied withrelevant-ethical requirements regarding independence, and to communicate with them allrelationships and othermatters that may ruaronibly be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matuersthat were,of most significance in the audit of the standaione financial statements of the currentperiod and are therefore the key audit matters. We describe these matters in our auditor,s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rarecircumstances, we determine that a matter should not be communicated in our report because the
adverse consequences ofdoing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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C I{A RTE RE D AC C O UNTAN?'S
Report on Other Legaland Regulatory Requirements

1. As required by section 143t3J of the Ac! based on our audit wereportthat
a) lve have sought and obtained all the information and e4planations which to the best of ourknowledge and berief were necessary for the purposes of our audit
b) In our opinion, proper books of account a-s required by Iaw have been kept by the company sofaras itappears from our examination ofthoie booki.
c) The Balance sheet, the Statement of Profit and Loss including Other comprehensive IncomgStatement of changes in Equity and the Statement of cash Flows dealt with by this Report arein agreementwith the books of accounL

d) In our opinion, the aforesaid standalone financial statements comply with the Ind As specified
under Section 133 ofthe Act

e) on the basis of the writEen representations received from the directors as on March3t,za24 taken on record by the Board of Directors, none of the direcio." i" jlrq*lifiedas 
onMarch 3\,2024from beingappointedas a directorin terms of secrion ro+tzjoiir*ao

0 With respect to the adequary of the internal financial controls over financial reporting of thecompany and the operating effectiveness of such controls, refer to ou. ,"p"[t. Report in'?nnexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial 

"ort 
otr o*rfinancial ."pu.uns.

g) with respect to the other matters to be included in the Auditor's Reportin accordance withthe requirements of secti on t97{L6) of the Act, ,r 
"m"nd"J, 

jn nu. opinion and to the best ofour information and according to the explanations given to us, the remuneration paid by thecompany to iB directors during the year is in accordince withthe provision, of ,""iion 1g7 ofthe AcL

h) With respect to the other matters to be included in the Auditoy's Report in accordance withRule 1L of the comp,anies (Audit and AuditorsJ Rules, 20L4, asamended, in our opinion andto the best of our information and according to th" *xptrnrtions given to us:

i The Company has disclosed the impactof pendinglitigations on its financial position inits standalone financial statements-Reier ura zs-g to the standalsne financial
statements

ii' The company did not have an5r long-term contracts including derivative contracts forwhich there were any material foreseeable losses.

iii' There were no amount which were required to be transferred to thelnvestor
Education and protection Fund bythe iompany.

iv' [a) The Management has represented that, to the best of its knowledge and belie{, nofunds (which are material either _individually or in the aggre;teJ have been
advanced or loaned or invested (either from borrowed runaui?rfi"." pr"*iu* o.
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity {"lntermediaries'J, wiitr ttre *a"rrt nJinglwhether
recorded in writing or otherwise, that the Intermediary shall, whether, directly orindirectly lend or invest in other persons or entitieJ iaununeJin-",!"*rrru.
whatsoever by or on behalf of the Co3p"1r ("ultimate Beneficiaries,) Jr provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

wlvw,senandray.com mail :info@senantlray.com +g1 9g00g6g?g? +g133400g1ggg
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(b) The Management has represented, that, to the best of its knowledge and belief, no
funds [which arematerial eitherindividuallyorintheaggregate have beenreceived
by the company from any person o" entity, includii-g dreigr entity (,Funding
PartiesJ, with the- understanding, whether iecorded in writing or otherwise, thai
the Company shall, whether, directly or indirectly, Iend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding
Party ('Ultimate Beneficiaries'] or provide any guirantee, securit5r or the like oi
behalf of the Ultimate Beneficiaries;

(a) Based on the audit procedures that have been considered reasonable and
appropriatein the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (iJ and (ii) of Rule 11[e),
as provided under and [bJ above, contain any material missatement

The final dividend paid by the Company during the year in respect of the same declared
for the previous year is in accordance with section 12 3 of the .fct to the extent it applies
to payment of dividend.

Based on our examination, which incruded test checks, the company has used
accounting software for maintaining its books of account for the finaniiaiyear ended
March 31',2024 which has a feature of recording audit rail (edit IogJ faciiiry and the
same has operated throughout the year for all ielevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance
of the audit trail feature being tampered with.

2- As required by the Companies (Auditor's ReportJ order,2020 (the "order'J issued by the Central
Government in terms of Section 143[1].J of the Ac! we give in 'ennexure-8,, a statJment on the
matters specified in paragraphs 3 and 4 of the 0rder.

v.

vi.

FoTSEN &RAY
Chartered Accountants
(['irm's Registration No.B 03 047E]

4,r*r'.1/t ' ' ll"la '/t,t {l

Binod KumarMahato
(Partner)
Membership No.313822
UDIN. 243 I3B22BKCIYN77O4
Place: Kolkata
Date: May 30,2024
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(fJ under'Report on other Legal and Regulatory Requirementd
section of our reportto the Members of Halder Venture fimited of even Aate)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act,ZAL3 (the,,Acf
We have audited the internal financial controls over financial reporting of HALDER VENTURE
LIMITED fthe "Company') as of March 31,2a24in conjunction with ouraudit of the standalone lnd
AS financial statements of the company for the year ended on that date.

Managernent's Responsibility for Internal Financial Controls

The Management of the company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria establish& by the Company
considering the essential components of internal conEol staied in the Guidarrce Note on Audit of
InternalFinancial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India fthe "ICAI'J. These responsibilities include the desiga, implementation and maintenance of
adequate internal financial controls that were operating etrectively for ensuring the orderly and
efficient conductof its business, including adherence to company's policies, the slfeguarding-of its
assets, the preventionand detecrion of frauds and errors, tire accurary and compfiteness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act

Auditor's Responsibility

our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit We conducted our audit in accordance with the
GuidanceNote on Audit of Internal Financial Controls Over Financial Reporting (the ,'Guidance Note,J
issued by the ICAI and the Standards on Auditing prescribed under Section f+i(f O) of the Companiei
Act,20L3, to the extent applicable to an audit of internal financial con6ols. fnose-Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequaie internal financial controls over financial
reportingwas established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequary of the
internal financial controls system over financial reporting and their operafingeffectiveness, Our audit
ofinternalfinancial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material wealsress exists, and
testing and evaluaHng the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgemen! including the assessment
ofthe risks ofmaterialmisstatement of the financial statements, whether due to frarid or error.
llVe believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis

{*oJ,

wlyw.senandray.com rnail :info@senand ray.com +91 9800868797 +91 3340081899

q\
\.-O.

Ko-lkata Berhampore
AS0 501..d:ta 'lbwer, i54/3. R. N. Tagore

Action rVea II-C, [load, Berhampore,
*e$ Toun, Kolkata - lvlurshidabad-

70(,161. 74210t.

New Delhi Mumtrai
C - 170, Golf Viiw 416, Sai Dham,
.A,ppnrtnent Saket, r\sha Nagar, Thalcur

New Dclhi - Complex
1i0017. l!'Iumtai - 400101.

Cherlnai
IIat 34- .{.meth,vst,
Olynpia, Opalnq
Navalur, O\.{l(

Chennai - 600 i3O^

Bengalum
Flat 5B,Towe.r

2.SNN Clemont
(l)X& Hebbnl,

Bengaluru - 560045

ALr_netlabarl
305, tlniversity
Plaz-a, Universig
Road- Near \riiay
Cmss Road"
Navrangpura,
drmedabad -
380009



iCkj 4so SEN & RAY
uei
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability offinancial reportingand the preparation offinancial
statements for external purposes in accordance with generally accepted aicounUng principles, A
companyns internal financial control over financial reporting includes those policiemnd pro"udu.u,
that
(LJ pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
kansactions and dispositions of the assets of the comp any; Q) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordanse
withgenerally accepted accounting principles, and that receipB and expenditures of the company
are being

made only in accordance with authorisations of managementand directors of the company; and (3J
provide reasonable assurance regardingprevention or timely detection of unauthorised acquisitiorl
use,or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting including
thepossibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected, Also, projections of any evaluation ofthe internal
financialcontrols over financial reporting to future periods are subject to the risk that the internal
financial controlover financial reporting may become inadequate because of changes in cond.itions,
orthatthe degree ofcompliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Companyhas, in all material respects, an adequate internal financial controls system over financial
reportingandsuch internal financial controls over financial reporting were operating
effectivelyas at March 31.,2024, based on the criteria for internal financial control over financial
reporting established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Ovei Financial Reporting issued
bythe ICAI.

FoTSEN & RAY
Chartered Accountants
[Firm's Registration No.3 03 0 47E)

13,r r-.,i !a ' !t'l"L'{r}i''t

Binod Kumar Mahato
[Partner)
Membership No.313822
UDIN- z43 LSAZZBKCIYNT 7 04
Place: Kolkata
Date: May 30,?'024
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ANNEXURE'B: TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 2 under 'Report on other Legal and Regulatory Requirementd
sectionof our repoft to the Memhers of Halder Venture I"imit"A of evJn datej

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal .Lu.r" of audiq we sate that:
i' In respectofthe Company's Propert5r, Plantand Equipmentand IntangibleAssets:

(a) (AJ The Company has maintained proper records showing ftrll parriculars, including
quantitative details and situation of property, plant a.,a rquipment and. relevant
details of right-of-use assets.

[B] The Company has maintained proper records showing full particulars of intangible
assets.

(b) Th1 C.or-nna1y has a program of physical verification of Properry, Plant and Equipment
and righrof-use assets so to cover all the assets on"" 

"u"ry 
thiee years which, in our

opinion, is reasonable having regard to the size of the Company ,rd th" nature of its
assets. Pursuant to the program, certain Property, Plant and Equipment were due for
verification during the year and were physically verified by the Mrn"g"m"nt during
the year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(o) Based on our examination of the property tax receipts and lease agreement for land. on
which building is constructed, registered sale deed / transfer aee"a 7 conveyance deed
prwided to us, we report that, the title in respect of self-constructed Uuildings and title
deeds of all other immovable properties fother than properties where the cimpany is
theless-ee and the lease agreements are duly executed in favour ofthe lessee), diicloied
in the financial statements included under Property, Plant and Equipment are held in
the name of the Company as atthe balance sheet date

(d) The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Companyas at March 3L,202+ for holding any benami property under the Benarni
Transactions (Prohibition) Act, 19BB (as amended in ioiol and rules made
thereunder.

ii' (aJ The Management has performed physical verification of inventories at reasonable
intervals, We have physically observe the verification of inventory that was carried out by
the Management atyear end.
No..suc,h discrepancies of L|o/o or more in the aggregate for each class of inventory were
noucect.

[bJ As disclosed in note 13(i) to the financial statements, the Company has beeu sanctioned
working capital limits in excess of !.s. frve crores in aggregate from Uants Ouring the year on the
basis of security of current assets of &e Company. ThJ-ompany do not haye san-ctioned working
capital limits in excess of Rs. five orores in afgregatefrom finanlial institutions dwing the year oi
the basis of security of current assets of tle Cornpany. Based on the records examineJby o, i, O.
nomtal course of audit of the financial statements, the quarterly returns/statements fiied by the
Company with such banks are not in agreement with the unaudited books of accounts of the
Company and the details are as follows:
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Year ended 3Lst March, 2024

Name of
Bank

Quarter
Ended

Particulars Amount as

per books
of accou nts

Amountas
reported

in quarterly
return/

statement

Amount sf Reason for
Difference material

discrepanry

Bank of lndia ,
lClClBank

Limited

Working
Capital

6,904.42 7,270.74March

,2024
(366.32'l Due to

finalisation of
accounts

Yearended 31st March, 2023

Name of
Bank

Quarter
Ended

Particulars Amount as
per books of

accounts

Amount of Reason for
Difference material

discrepanry

Amount as

reported
in quarterly

returnf
statement

HDFC Bank

Limited

HDFC Bank

Limited

HDFC Bank

Limited

March,
2023

Working
Capital

2,867.57

L,369.20

974.4A

2,935.55

L,325.16

1,069.02

(67.s7)

44.A4

(e3.62)

Due to
finalisation of
accounts
Due to
finalisation of
accou nts

Due to
finalisation of
accounts

Dec, Working
2422 Capital

Sept, Working
2422 Capital

i11.

lv.

The Company has not granted any loans, secured or unsecured to companieq firms, Limited
Liability parEnerships or other parties covered in the Register mainained under section 189
of the AcL Accordingly, the provisions of clause 3 tiiiJ (a) to (fJ of the Order are not applicable
to the Company and hence not commented upon

The Company has complied with the provisions of Sections 185 and 186 ofthe Companies Ac!
2013 in respect of loans granted, investments made and guarantees and securitiei provided,
as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence,reporting under clause 3(v) of the Order is not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub section [1) ofsection 148 of the Act, in respect of the activities carried
outby the Company. Thus, reporting under clause 3 [vi) of the order is not applicable to the
Company.
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vr"ryr{,.senandray.com mail :ilrfo@senandray.com +91 9800868?97 +91 3340081899

K-olkata BerhamDore
,\SO i01..{rka'l'orver, 1546. R N. Tagore

Aotion Area II-C', Road, Berhamporq
Nerv Tos,n, Kolkata - j!,furshidabad -

700161. 712r}t.

New Delhi Munibai
C - I70, GolfView 416, Sai Dham,
Appartment,Saket, AshaNagar,lhakur

New Delhi - Complex
11001?. l.Iumtai - .{00t01.

Chennai
Flat 3A* Ameth.vst,
OJympia, Opalne,
Naulur, OMIL

Chennai - 600 130.

Bengaluru
Flat 5B,'forser
2.Si(N Clenront
OR& Hebbal,

Bengaluru - 560045

Ahmedabad
305, trniversity
Plaza, Liniversit,
Road, **ear \rijay
Cross Road.
Navrangrura,
Ahmedabad -
380fi)9
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C HA RT E RE D AC C O UT{TANTS

vll. In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees' State
Insurance, Income Ta& Sales Tax, Service Tax, dugy of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service ta5
Provident Fund, Employees'State Insurancg Income Tar Sales Tax, Service Tax duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in
arrears as at March 3L,?024 for a period of more than six months from the date they
became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
depositedas on March 37,2024 on account of disputes are given below:

viii. There were no transactions relating to previously unrecorded income that have been
surrenderedor disclosed as income during the year in the tax assessments under the Income
Tax Act, 19 61(43 of 1961).

ix. [a) The Company has not defaulted in repayment of any loans or other borrowings from any
lender. Hence reportingunder clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution
orgovernment or any government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding
termloans at the beginning of the year and hence, reporting under clause 3[ix)[c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facig notbeen used duringtheyearforlong-term purposes
bythe Company.

(e) 0n an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries.

(0 The Company has not raised any loans during the year on the pledge of security and hence
reportingon clause 3 [ix)$Jof the Order is not applicable.

x. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instrumentsJ during the year and hence reporting under clause 3 [xJ(a) of
the0rder is not applicable.

tb) During the year, the Company has not made any preferential allotment or private
placementof shares or convertible debentures (fully or partJy or optionally) and hence

- reporting underclause ?(xXb) of the 0rder is notapplicable.
w',lvw.senandray.com mail :info@senandray.com +9L98A0868797 +91 3340081899

Name ofthe
Statue

Nature of
Dues

Amount
(RsJ

Period to which the
period relates

Forumwhere
the dispute is
pending

Income Tax
Act 1961

Income
Tax

15,83,330 Assessment Year 20 15-16 furisdictional AO

Kolkata Berhamr:ore
A5O 501. -{stra Tower, 154,3. R. N. thgore

ActionAreaII-C, Road,Berhamporc,
Nerv Tovn, Kolkata - I{ur.shidahad -

700161. 742101.

Npw Dglhi Mumhai
C - 170, GolfVierv 416, Sai Dham,
ApparenenlSaket, r\shaNagar,'fhakur

New Delhi - Complex
110017. \,lumhai - .100101.

Chq+nai
FIat3d Ametlrys!
C)l.v..mpia, Opa.lne,
Navalur, Oil.{IL

Chenrai -- 6001-i0.

Bcpgaluru
Flat 5B,'lbl er

2.SNN Clernont
ORII Hebbal.

Ahmetlahad
305, tlniversity
Plaza, Universitl
Road, NearVifay
Cross Road-
Nar*angpura,
Almedabad -
380fi)9
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xi' (aJ No nau{ !r the company and no material fraud on the company has been noticed orreported during the year.

(b) No report under sub-section [i.ZJ of secti on L43 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and AuditorsJ Rules, 2014
with the central Government, duringthe y.r" rnd upto ihe date of this reporl

(c) No whistle blower policy available with the company, hence no such complaints received
by the Company during theyear {and upto the aate ortnis reportJ, while ietermining the
nature, timing andexEent of our audi t procedures.

xii' The company is not a Nidhi Company and hence reporting under clause (xiiJ of the order isnotapplicable.

xiii' In our opinion, the Company is in compliance with section lT7 andJ8g of the companies Ac!2013 with respect to applicable transactions with the related parties and the details ofrelated party transactions have been disclosed in the standalone financial statements asrequired by the applicable accounting standards.

xiv' [a) In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature ofits business.

(bJ we have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till datg in determining the nature, timing and extent of ouraudit procedures.

xv' In our opiuion during the year the company has not entered into any non-cash transactions
withits Directors orpersons connected withits directors. and hence provisions ofsection 192
of theCompanies Acg ZALZ arenor applicable to the Company.

xvi' [aJ In our opinion, the Company is not required to be registered under section 45-lA of the
Reserve Bankof IndiaAct,lg34.Hence,reporting underclause 3(xviJ(a), pJ and (c] ofthe
Order is not applicable.

[b) In our opinion, there is no core investment company within the Group fas defined in the
core Investment Companies (Reserve Bank) Dirlctions,2016) ,.,d u""oidingly reporting
under clause 3 [xvixd) ofthe Order is not applicable.

xvii' The company has not incurred cash Iosses during the financial year covered by our audit and
the immediately preceding financial year.

xviii' Therehas been no resignation of thesatutoryauditors of the companyduringtheyear,
xix' 0n the basis of the financial ratios, ageing and e>rpected dates of realisation offinancial assets

and paytnent of financial liabilities, olheiinformition *..o*panying the financial statements
and our knowledge of the Board of Directors and Manage*"rrtllrn" rna urr"a on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material un"uit inty exists as orr the date of the auditreportindicating that company is not capable of meetingits liabilities existing at the date of
balance sheet as and whe:r they fall duawithin a period of one year from the balance sheet
date. We, however, state that this is not an assuranie as to the futirre viauifity of *e co*prnf
We furtherstate that our reporEing is based on the facts up to the date ofthe auditreport and
we neither give any guarantee nor an5r assurance that all liabilities falling Jue within a period
of one year from the balance sheet date, will get discharged by the coLpany as and when
they fall due.

wlvw'senandray.com mail :info@senantlray.com +9I 9800g6g797 +g133400g1g99

Kolkata
ASO 501. fuba Tower,

Action Area II-Q
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700161.

Berlraqlorq
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Road, Berhampore,

lr,Iurshidabad -
i427At.

Chpnnai
flar 3lL Ameth],sr,
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Ahmedabar!
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xx' In our opinion, The company is not required to comply with requirements towards corporatesocial Responsibility [csRJ as provided under r..ona proviso to sub-section (5) and subsection 6 of Section j.35 of the Companies AcL Accordingly, reporring und"; A"use 3[>cx)(aJand [bJ of the Order is not applicable for the year.

FoTSEN &RAY
Chartered Accountants
(Firm's Registration No.3 03 047E)

,l . . t -

Binod Kurnar Mahato
(Partner)
Membership No.3I"3822
UDIN- 243 13 BZaBKCIYN 7 7 04
Place: Kolkata
Date: May 3A,ZAZL

wlvw.senandray.com rnnil :info@senantlray.com +9I. 9800868797 +91 3340081899
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HALDERVENTURE TIMITED
Standalone Balauce Sheet
as at 3Lst March, 2024

(All amounts in Rs, lakhs unless stated otherwise]

Notes Asat
31st March, 2O24

As at
SlstMarch,2023

ASSETS
Non"cument assets
(a) Properry, plant and equipment
(bl Intangible assets

[c) lntangible assets under development
[d] Financial assets

(i) InvesEolents
(ii) Loans
(iii) Others financial assets

(e) Deferred tax asset [netJ
[fJ 0therassets
Totai non-currenr assets
Current assets
(a) Inveutories

[b) I;inancial assets

[i] Trade receivables
(iii) Cash and cash equivalents
[ivJ Ot]rer bank balances
(v) i.oans

[vi) Others finarrcia] assets
(c] Incomc tax assets (net]
(d) 0thel assets
Total current assets
TOTAT
EQUITYAND LIABITITIES
Equity
{al Equity share capital
(b) Other equity
Total equity
Liabilities
Nou-current Iiabilities
Provisions
Total non.current liabilities
Current Iiabilities
(al }tinancial liabilities

(i) Borrowings
(iiJ 1i:adepayables

- Total oulstanding dues of micro and small
enterprises

- Total outstanding dues of creditors other
than micro and small enterprises

(iii) Other financial liabilities
[bJ Provisions

[c] Other liabilities
Total current Iiabilities
Total Iiabilities
TOTAL

3t0
3[ii)
3(iu

4t0
4(iU
4(i,rJ
st
6

7

B(i)
B[i0
B(rit
B(ivJ
B[vJ
s[i0

9

222.4L
0.72

86.03

1s4.92
L.20

133.62
2.95

587.63
1,189.48

4,s37,68

1,972.58
6.2L

33'6
035
5.82

I55.53

. 261.57
6,937.2O

8,126.69

316.07
226.s0
s42.57

8.22
B.2Z

21"L.62

o:,

15486

2.22

368.97

L,56L.71

1,611.14
721
2.74

L4.50
14237
84.67

3M.47
t27.22----"---M3.n-

10
11

12

13(il
13{ii)

13(iiil
14
15

4,466.10

170.84
33.O3

0.19

2,6+,1.10

305.28
12.55

39039

7,58'4.L1

8,126,69 3,792,6L

The accompanying notes are an integral part of the standalone financial statenrents

ls per our report of even date

FoTSEN & RAY
CI{ARTERED ACCOUNTANTS
ICAI Firm Registration No. 303047E

,1.' .1i , t../ /',. )';

Binod Kumar Mahato
Partner
McmbershipNo, 313822
Place: Kolkata
Date: 30th May 2A24

Keshab Kumar Halder
IVlanaging Director

DIN-00574080

Mrinal Debnath
ChiefFinancial Officer

Poulomi Halder
Director

DIN-02224305

CS, Abhishek Pal
Coxlpany Secretary

M

l"t.rl".r+d-& .4,/"/A/ FJ
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HALDERVENTURE TIMITED
Standalone Statement of profit and Loss
for theyear ended 31st March, 2024

(All amounLs iu Rs.lakhs u stated ot}rcrr.vistJ

Ycar ended

Revenue from operations

Olier Income

Total lncome

EXPENSES

Purchases olstock-in-trade
Changes in inveltories of finished goods, work-in-progress
and stockin- trade

Ernployee benefits expeuse

Finance costs

Depreciation and amortization expenses

Other expenses

Total Expenses

Pront before exceptional items and tax
Exceptional itenrs

Profit before tax
Tax expense

Current tax

Deferred tax credit
Adjustment oftax relating fo earlier years

Total tax expense

Profit for the year after tax (I)
Other comprehensive income / (Ioss)
Items &atwill not be reclassified to profit or lossl
lle-nreasurement gain/[lossJ on defined employee benefit plan
lncome tax effect on the above

Total othercomprehensive income / (loss] fortheyean netof tax flI)
Total comprehensive income for the year fI*lIJ
Basic and diluted earnings per equityshare

1t)

t7

18

19

2'L

aa

23

9,447.3L

90.26

L537.57

11,394.53

(2,969.97)

98.05

243.35

20.98

s62.13

9,349.77

-

1BB;40

188.40

5341

[0.73)

4.83

57.51

130.89

3,180,87

115.50

3,296.31

3,694.57

tL,207.e2)

49.s7

45.97

15.10

623_79

3,220.09
76.29

-

76.29

2L.59

[o-11]

2L.4A

54.81

s[a)

130.89*
4.14

54.81

1.73
fNominal value per share Rs. 10 each (SlstMarch,ZAZ3; Rs 10 each]l

Year enrled

The accompanying notes are an integral part ofthe standalone financial statements

As per our report ofevcn datc

FoTSEN & RAY

CHARTERED ACCOUNIAN1S

ICAI Fillu Registrariol No, 303047E

!'. ,, -.i,' ,,-1 ! ' I

tsfuod KumarMahato

Partner

Mernbership No. 313822

PIace: Kolkara

Date:30th May?02+

For and on bchalfofBoard ofDircctors ofHaklcy Venturc Limited

a
KeXAa AtU
dhabKumarHalder

Managing Director

DIN-00574080

-G"H k"lJ.
Poulomi Halder

Directsr

DIN-02224305

&b-,?,.--.Jr&;"J4 -4u)t; fJ
MriralDeblath -cs.Abhirh"kp.l

ChiefFinancial0fficer ConrpanySecretary

M No-50031



4Es'
HATDER VENTURE LIMITED

Standalone Statement of Cash Flows
for the year ended 31st March,?Ol4

Yearended yearenaed

il e [sE m6IB FE6 fi 6F MTifrG re,i, IiriEs t'"t *"""''o'n 
"* to'"n'''"

Profit before tax
Adjustments to reconcile profit before tax to net sash flowsr

Depreciation and amortisation expense
Finance Costs
Interest income
Unrealised foreign exchange differences [netJ
Liabilities no longer required written back
Other non cash items

operating profit before changes in non-curent /current assets and liabilities
Adjustrnents for:

(Increasel/decrease in inventories
(lncrease)/decrease in trade receivables
(lncreaseJ/derease in other finaucial assets
(lncrease)/decrease in loans
(lncrease)/decrease in other assets
Increase/fdecrease] in trade payables
Incrcase/(decreaseJ in other financial liabilitics
Increase/(decrease) in other Iiabiliries
Increaser/(decrease] in provisions

Cash generated from operations
Direct tax fpaid) / refund (net)
Net cash flows used in operafing activities

B. CASH FTOWSFROM INVESTINGACTIVITIES
Purchase ofproperly plant and equipneut and intangible assets
Irvestment in bank deposits fa'ith original maturity more than L2 months)
Ilvestment in subsidiary company
Interest receiyed

Net cash flows used in investing activities
C, CASH FIOWS FROM FINANCING ACTIVITY

Proceeds fronr short term rvorking capital borrowings (netJ
Dividend paid
Finance costs paid

Net cash flows foom financing activities
Net [decreaseJ /increasein cash and cash equivalents [A+B+C)
Openingcash an cash equivalents
Closing cash and cash equivalents
Reconciliation ofcash and cash equivalents as per statement ofcash flows

Balance with banks
On current accounts [Refer note B[ii)]

Cash on hand [Refer note B(ii)]
TotaI

188.40 76.29

24,98 15.10
243.35 4s.9?

{4.161
[7.0e] 7.47

[0.e1)
0.27----4@7d ---------@E3.

(2,96e.e7)
(337.1e)

B,4B

[1.ss]
{778.47}
{134.44)

3.64
2,498.29

8.41

-----T623ZI

{1,207.92}
(461.e3)

1.55

{1e7.47)
0.61

[60.41]
l'52s.581

{?3a6s2)
(73.s6)

(73s.08)
i2e.0el

[2,335,41}

[704.38)

[133.42]
(0.06)
4.\6----T.m7oj-

1,825.79

[31.61)
t22,6.40)

L,567.78

-a:o6r

{t7.16)

2,435.37
(31.61)

{4s.e71-m.i

-,27

1.99
7,21

7.2t
6.21

2.43
3.78

1.15

6.06

6.24 7.2L

'l'he a[:ove statelnenr ofcash flows has been prepared under the indirect method as set out in "lndian Accounting Standard - 7,,- Statemeut oF
Cash F'lows.

The acconrpanying nores are an integral part ofthe standalone fi&ancial statemenLs
As per our reportof even date

FoTSEN & MY
CHARTERED ACCOUNTANTS

ICAI Firm Registration No, 3030478

/; i:

Binod Kumar Mahato
Partner
Mernberchip No. 313822
Place: Kolkata
Dare:30th May 2024

(AII amounts in Rs.

'l* 
_-l6,i, 

'l[tY " \}5*-fff$ ]k/1,;fr1ft-5 r},"u KumarHarder / fkftl

>{"-"^-r ,#g4 /fidzz/ f*{
MrinalDebnath CS.Abhishekpal
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HALDERVENTURE LIMITED

Standalone Statement of changes in equity
for the year ended 31st March,2024

(All amountsin Rs. Iakhs uirless stated ol:herwise)
A. EquityShare Capital [refernote 10]

Equity shares ofRs" 10 each issued, subscribed and fully patd Numberof. Amouot
snares

As at31st March,z0z2 3L6A,700 316.07
Changes in equity share capital during the year
A-n$?l-ltr--^L t^-tAsatSlstMarch,Z$Zs 31,60,700 316.07
Changes in equity share capital during the year
As at 31st March, 2024 700 316.07

Rctatned
earnings

As at31st March,2O22
Profit for the year

Other comprehensive income/(lossl for the year
Total compreheusive income for the year

LO4.A2

54.81

s4.at
Dividends frefer note 3L

Ac at 31st March,2A23 L27.22
Profit lor the year

Other cornprehensive incomel(lossJ for the year
Total Comprehensive Income for theyear

130.89

130.a9
Dividends [r.efer note 3L)

1)
As at 31st

Refer note 11 for nature and purpose ofreserves
Ihe accompanying notes are an integral part ofthe standalone financial statements
As per our report ofeven date

226.50

For and on behalf of Board of Directors ofHalder Venhlre Lirnited

Keshab KumarHalder

207,4

a

W, a//4' q*J,; lail*For SEN & RAY

CHARTERED ACCOUNTz\NTS

ICAI Firnr Registration No, 303047E

Binod Kumar Mahato
Parhrer

Menrbership No. 313B22

PIace: Kolkata

Datc:30th May2024

Managing Director
DIN-00574080

Poulomi Halder
Director

DIN-0222430s
a

Chicf Firrancial 0flicer

W*J&#L #r-E-ZZfr,1
Mrinal Debnath CS.AbhishekPaI

Conrpany Secretary

,fP'qi)
rcl ltult<ata l*1
rr{r{orr<atafE:

w#
ffi.h
'rN#'

B. OtherEguity (refer note 11)
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HALDER VENTI'RE LIMITED

Notes to the standalone financial statements as at and for the year ended 31st March,2az4

1. Company information
Halder Venture Limited (the 'Company,) is a public limited company, domiciled in lndia and is incorporated uncler the provisions
oft$e Companies Act applicable in India. The Company is engagod in kadlng business (both domestic and international orarketJ
ofvarious products ofParboiled rice, puffed rice, Rice bran oil and De-oit lice bran, etc

The equity shares ofthe Company are listed on Bombay Stock Exchange in India, The Registererl office ofthe company is Iocatecl
at 16 Skand Road, Diamond Heritage Building Unit-l012, Fairley place, B.B.D nagh, Kolkata-20000j.

2 SignificantAccountingPolicies
a. Sasis ofpreparation ard compliance with Ind AS

(i) The standalone financial statements ofthe Company have been prepared in accordance r.vith Indian Accoulting Standard
(IndAS) prescribedunderSectionl33oftheCompaniesAct,2013(the'AcrJrearlwithRule3oftheCompaniesgndian
Accountittg Standards) Rules, 201 5 as amettded from time to tirne and other relevant pr.ovisions ofthe Aa The accounting
policies have beeu applied consistently 6vsp tlhe periods presented ill the financial statements.

(i0 The financial statements have been prepared undcr the historical cost conveniion on the accrual basis.

titl 'Ihe financial statenents lvere approved forissue by the Board ofDirectors on 30th Man 2024.

tii0 'lhe l"inancial Statements are prepared in Indian Rupee which is the Company's functional currency. AII financial
infortnation presented in Rupees has been rounded to the neal.est Iakhs, except where otherwise stated.

b" Currentversus Non.curentClassificatiou
The Company preselrts assets and Iiabilities irr the balance sheet based on current / non-current classification. An asset is treated
as currentwhen itis:
- Erpected to be realised or intended to be sold or cotsumed in normal operating cycle
- Held prirnarily for the purpose oftrading
- Expected to be realised rvithin twelve months after the reporting period, or
- Cash or cash equivalent unless reseicted fuom being exchanged or u.sc'd to settle a liability
For at least twelve months after the reporting period

All other assets are classified as non-c[rrent
A liability is current when:
- It is expected to be settled in norrnal operating cycle
- It is held pdmarily for the purpose of trading
- It is due to be setded lvi*rin twelve months after tfte reporung period, or
- There is no unconditional righr to defer &e settlement of the liability for at leasr tl.velve

nronths after the reporting period.

The Company classifies all other liabilities as notr-currenl Deferred tax assets and liabilities ar.e classified as non-culrent assets
and liabilities.

The operating cycle is the time betlveen the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Conrpany has identified twelve months as its oper.ating cycle.

c, Revenue recognition
Revcnue.fr0m sale of goods is recognised at the point in time whcn control is transferrctl to the custclmer. Gc.ncrally, control is
nansferred upon shipnrent ofgoods to the customer or rvhen the gooris are made availalile to the customer, provided transfer of
title to the ctrsLomer occurs and the Cotnpany has not rctailcd any signilicanr rislqs of ownership or futr.ire obligarions with
Iespect to Ehe goods shipped,

Goods and Service Tax (GST) is not received by the Company on lts own accourL Rarier, it is tax collected on value added to the
commodity by fhe seller on behalf of the Government Accordingly, it is excluded from revenue
Trade receivables

A receivable represents t}le Company's right ro an amount of consideration &at is unconditional (i.e, only fhe passage of time is
required before paynrent ofthe consideration is due).
Contract liabilities
A contract liability is the obligation to transfer goods to a customer for rvhlch the Company has received consideration from the
custo&er before tte transfers olgoods ' Conraa liabilities are rccognised as reyenue r,then tbe Company transl'er control ofthe
rclated goods to the customer.

Interest incorne

Interest income is generally recognised
interest l"te applicable.

on a time proportion basis taking into

LIMiTED

account l:he amouul outstanding and ef{bctive

HALDER VEI'},TURE LIMITED
HALDER vEN-i'rltlI

u H/z' z-11.'{<tuLo'vnt ,L(^ltl-l

_l

Directct Direator



HAI.DD* YENTURE I.IMITED
4qt

Notes to the standarone fi nanciad statemer* as at arrd for the year ended 3 1st Ma rch, 2a 24
d. Property, ptantand equipment

l?:T:[",]'##"ili[:ffif#;:H,|j:,ffi.,?|iffff;]::;]:Ti:T:^::f.:,t va,ue, oreach asser on a wr*,en c,own

.1i]TT:f pr:perry, ptant and equipmenr is srared ar c,if anv. I'he initiat cosi or p.;o;d, ;il;;:ril;;;H"tt 
ne t of accunttttated deDreciarion and accumurared inrpairmenr losscsai."Juy,i.ii,.,.ri;:i,".i,"f.,*JJ:l',T:,::Y#f*::Xl,tmf.Xil*:,.*;fffii;;f"ITlTil::, 

and any other

I'?i.:yr',:fill;[o,:::IT..f."rli*ffi,;:""'ant to the torar cosr orthar item orproperty. prant and equrpment antr having

:f:::ffi;:;,'#"T'iiii*Li,lixii1;?*',:l,liHLT:il:;;;ffiLfl,,irirxr,i;"J1T.ii;"jg.;."n,,.. 
and n,ain,enance,

An item ofproperty' plant and€qxjp11nt an! anv sicni!3rrt yart inidaily recogriserr is derecognised upon disposar or wrren no
tuture economic benefits are erpected rtom its us" oi Ji"po.rr. Any ga;n'or tr"'".rring rn aerecogniuon ortne-r.set (c"r.ur"t"afiii::::fi1"i1:T::lHn*;*:i i,i#iiJlxJ i*" *,'^!l*"""i .*i,I'I,,",r is incruded in the staternent or pront
Depreciatioa

ffffifiTx,:imrncnces 
rvhen the asselr arc ptlt to use and is calcurated on rhe depreciarrle amount, *hich is rrre cosr of an asset

Particulars
Usefirl econo6E-iiE

Buildings

Office equipment

Computers

Furniture and fixtures
Vehicles

60 years

3 - 5 years

3 - 5 yeals

l0years

10 years

c, Intangibleassets

Intangible assets acguired separately are measured.on initiar recognition at cosr less any accumurated amortjsation andffilTlif;lJTffiffi.,i'i*;;X,*n:::1ooiinauau'po..r,,"" p.,i., 
",i anvcostdirectry atrrii,utauic to bringi,g theasser

Conlputer solrwares are amnrf icad n^ -t*r^L. r,_
n"*. r ," s y.ir. 

-' 'rre amorfised on sraish.-line method at the rates determined based on esdmated useful 1ives which vary
Intangible assets under deyclopment

Costs incurred on in&rngible assets under develrfollowingconditionsaremet opment are recognised as intangible assets frorn the date when all of flre(il cornpietrbn of the development is technically feasible.
[ii] it is clear that the intangibre assef rv,r generate probabre fi.ture economic benefits.

-.::},il:::T.:::",r':reliablv 
measure the ex-peudit,re attributabre ro rhe inrangibre asset durins irs deveropmenL

wheredeveropm*,J;,1:*,'::';:r';:":rJ.HT:;,'il:*ffi:;i::1{*".itsi,tenieduse.
expense in the period in which it is incurrad. ' -'" " ' rv. 

' 
Erotntrlon as an asset, any associated expenditure is treated as an

f, Foreign currencies

;li,T;iT'I3Hff:iff::iff :?*Xy.#ffifl:'fiJ:;J,fff;;:Hffi: *re tuncriona, cu*ency are transrated inro the
Monetary assets and liabilities denominated in other currencies are translate, 

"i::.j:Tr]:n1t cu=en+ sRot rates ofexchange:L:Hfrnf';n#l";rT::x'i,"*i:fl:1ffi :$jl'jl;,:Tliffit1":1tr1ff- or monetary iterns are recognised in the

*. il]"uJ'"turanslatedusingthee.xchangerit*liiluart".ri,h;;rffi;;ffi::::'in 
terms of historieal costin a roreign

Currentincome tax
current ,ncome tax assels and liabilities are rneasured at the amount cxpected to be recovered fr.m or pard to t}e taxauon
authorities. The tax rares a.d ,* rr*" ,r"iioclili:; th" r,nourrrr.;il;;rlr" enacred or substantively enacted, ar theIiffi'Hfi ff:.Iil,?:!!,",:t o:l'"'"arrv u'ar,"t"I'ilsitions ,"r,.n i, 

-l;;; 
;;.,,s rvith respecr ro sit,r,arions i, whicrr

HALDER VpTi'',i13fifftiffirifff" 
and estabtist'es *',';;";;;r: lrr*qpriare.

1k& u a-(fr- i'IALDER VEI{TURU LIMITED.\ rr ..-? I , ,t t I{7*'-l-; ,4",1}*Directar ffi_{cqrtr*t f##
{fe6..):i
k"\d#
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HALDER VENTURE LIMTTED

year ended 31st March, Z0Z4

Deferred tax

ffiiry*:l'f.:T:';'nj::,f|,.,|T#;f'd 
on tempor"rv differences 

letleen rhe tax bases orassers and riabi,ities andtaxable rempirarv uirerences,;d;i,iffii purposes at the reportine a"r"..our".i=ali*ffiilL" are recognised fbr arlfi.tture' vvor c scPt wnen it is probable that the tempirary differ"nces wiil';;;';;".r" in rhe foreseeab.le
Deferred tax asseta1,*gr"*il";i"T#::#:':i.?ji:#* that it is probabre rhar
andaxrawsusia,"."*p,,u*";;;ffi ,yJ:ffi i*:X*1ff#:l':.,,,LtHT;:;j:,tffi 'rfn,,tfl :;iJ*i"*:
l'11ffi1rffi,"f"'T*';*:",:.s'l:l*H":::'li"et ira regartv *t*";',.::1,:;:ff:::#.",.:::;-".*;-,
GSr pairr on acquisiriou orassuo o" on,n.o".ii,:"T.T:: 

taxable entitv ana urJ"r*" t ".i", ,,iil"l,rr.
lJxpenses and assets are recognised net ofthe arnount ofGST paid, except:' whcn &e t,,* incu*ed on a purr:]rase of assels or.'servicos is not recoverablc from dre taxation au&ority, in w*ich .,se, the

tax paid is recognise d as parr of tt'" *ti oiu.quisition of the asse#ai part ortne expens" it"r, a, ,ppricabre,- !1/'en receivables and payables are s,,retl wit, the amounr;;;;;;r"r.
h. BorrowingcosLs

Borroling costs are expensed in the period in whincurs in ;;r.;;;; *iir, ,rr" r"ri"ri,,s-* 
w'ich ther occrr' Borrorvittg cosls consisr otinteresr and orher cosrs riar an enfily

i. Inventories

Inventories are valued at the Iower ofcostand net realisable value.
costs incttrred in bringing stock in trade to its present location and condition is accounted for as bellole:Cost includes cost of purcha.se arrd other coscost is determined o.n rveighted average our,f; 'ntttttto 'n 

brilging the inventories to their present location and condition.

xi#i:,;1?ff:I:::ir;'Itri,fl""rr'"s"n'i"1n the orrrinary course of rrusinesq ress estimated costs of comprerio,r and the
Slow moving and dcfective inveutot.ies aro idenfified and provided.to net realisable value

i. Provisious and contingent liabilities
Provisions are recognised when there is a present obrigation flegar or constructil
:Tjj:'*t 

r'vill be out{iow ort"rou..", tiI-i. ,il"""r,,irrirr'r"ilri,", ,^r"l,liil 
"ror.,e of the imount of the obrigation can be

"Til;fili::.Il,l::f,.!-i" 
-hetr there is a possible 

"ll,ir!* a'ising from pasr events, the.exisrence of which wi, be confirme<r

ffi,#i:x1i'J_"1,:;[il:::;"".iHil;:$#rfrJ.:::r:Hil,:i:ff:*J*l'*'#:$:iu*flr;",".Tli:l
:jk[f;:#x,,.##:,l*i:i]1T*r:jr3::1,*tmht*:[fl :,r"ht:.j:#ffi *il,#lt*::#:x

k Employee benefitschemes

i0 Short-term employee benefits
Employee benefits payable wholly n'itrln t1111 

,*ln,Jr. of roceiving enrproyee services are crassified as shorr-ternr;IHJ:.",.TH::#:T.Tffi:[j*i'i" "'i'"", and rvages, p#;:,; i,centives ,na.o*pu*..ua absences whichti, Post-employmentbeneriLs

Defined benetit ptans _ Gratuity, provident &rnd
Gratuity

The Cornpany has a defitr.eri benefit plan (the ,,Gratuity plan"J.The Gratlriry plzal retircmcnt' deat! 
thjle. "*pr,ryrr.*r' ,. r"-rminrurn of employmeni ,, 

rn Provides for paymcnt to vested employees

::f:$:::1',1,:fi3,|'ffflijj.;$iffi,ffil,hetenureil;#;;;:.::?,,"#i:'n.rulitij,.";*;
HALDER VENTURE llnattc$r"ruice. 

presenrly, the Conrpanys graruiLy ptan is unfunded.

,dgv Alfr- HALDER VEN'fURE L.IMITED

Directar
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HAIDER VENTURE LIMITED

Notestothestandalonefinanciarstatenen*asatandfortheyearended3lsrM 
afc,*zoz4

The ptesent value of tlre defined benefit obligation is detelmined by discounting the e$imated future cash *ru"v,*reference to market yields at tlre encl 
"i 

rrr-'"i,rri"e p"r"a ,, c"rJ."*ilffi;r";* nave terms approximating to theterms of the .eiated oblioation' The net interesr .oriil .rr.urrr.l ;y.porr*il;'dir.ornt.rtu ro the net bararrce of the
f:',::.:,:::::*:i'l';;;;;;ilil;;HH;..uenentcxplise,,i,i,si*,,.nrorprorirandr.oss.

ffi;"::ilillo".n o*"0,obligation at dre end of rle reporting period . The dcfinedi;;i ffi;;"r']"1"t.rtrt"a annualy by independentIJin:ffi'ffi:il Hilf"*:fl:tr|11ii- '*aii,"irill .oa .p.""a o;;; &;;;;;;uring which the benerir is expecred

Remeasurement
ce,in& excruai;;ffi:r;:ilffi'r*:ffi::;,J:itT"I"fflril-;"",:_:!1il:i?Irili,?:1*ilr,.i.ili* 

ilTIinterest on the netdefined benent ri"r'irityt,l*recogtrised.immuairtug;n *. narance iheerwiti 
" "oii."rponaing 

debit or*edit to retained earnings through ociiliurr period in *r,i.r, trr.y oJ"u..-Re-measuremeiil 
"r" "ii.*rassified to profirand loss in subsequelt periods' changes in the present ruruu-'oiuru-'aufined benelit ottigation resulting from ptanamendments or curtailrnents are recogis"d immediately in the slt"runt or p"ofit and Loss as past service cos!,l'lerest is calculatecl by applying the discount rate ro the net defiued benefit riabirity. The company recognises thefollorvi,g changes in the neidefir"a rr*"rit *rigation as anexpl"i i" ,i" ,o,"ment of profit ana t oss:_ Seryice costs comprising current seryice

settlemenB; and 'costs' 
pastservice costs, gains and losses on curtailments and non.routine

- Nctinterest expense or income

Froviderrt fund
Eligible employees€fthe Company receive benefits from a provldent fund, which is a defirred benefitplan. Both the eligibleemployee and trre company make monthly ,ort.iuution, t" ,r.,. p."rif* rund plan equar to a speciied percentage of thecovered employee's salary are made to 

'"gul"ory audrority, rr," c"r,p.", doesrot carry anyiurttrer otltigation, apartfrom the contribution made on 
" 
*onrtigli;;;r"il.h,I.r;;":";'uJffii* 

in rhe staremenrof pro'rand Loss.

l. Financiat instrument
A financial instrunent is :

of another entity. 
any contract that gives rise to a financial asset of one entigr anrl a fiuancial liability o. equity instrument

Financial assets and on"l^."]:l liabilities are.recogniseer when.the.company becomes a parry to the contractual provisions 
'fthe

instrumerB' Financial as's'ets and financia.l riairirities are initially *;.;J;;;;ir lalue. r."nr..rion .*[ ,hrr..u directlyattributable to the acquisition or issue 
'rd;;;;;;rrets and hnancirr riuuiiiuu. (other than financiar assets and financialliabilities at fair value through profit o; l.r.il. ria.u ,, o. ariuoJi."* ,rr"'rr. varue of rhe financiar assets or financiarIiabilities' as appropriate, o, initial .".ognition. i.nraction cosB ai.*trylit.i'rr"mble to the acquisition of financiar assets orfinanciar liabiriries at fair varue thr"rgh d;;;;lorr r.. .o.ogni.ed immediarely in profir or loss.Non.derirrative linancial instrurn"nt"i

Financial assets camied at amortised cost :
Financial assets are measured ar-amortised cost if these are held within a business model whose objective is to holtl the asse t inorder to collect contractu't tutt' ttow niJ ,rr" ."r""Lrr terms of trre fin;;;i;;*, give rise on specified dares ro cash florvst'at are solery pavments of prirt.ipd ,,J;;;;;*i"n il" pr,n.,pal amounr outstanding.

Financial assets at fair value *rrough other comprehensive income :
Financial assets are tneasured atfair value through other comprehensive income (octJ ifit is he.ld within a business model w.hose
obie*ive is achieved bv both collecting *-t.r.irri *rr, floui,;;;H; ."il"r'i,lln'.,., 

"*ers 
and rhe contractuar terms of rhe:;il:*ffi"iffirise on specified iates to 'J fl";r that are ;",, ;;il;;; of principar and interesi on rhe principar

Financial assets at fair yalue firough profit or loss :
Financial assets are'""'*l::.11.31 value through profit.or loss unress it is measured at amoltised cost or at the fair varue

F:Jif,#i.T}il',X:ffi;Jffin:i:x.ijU5f#,#[f,f;1n{.ii;,"*,on,on ornnancia, assets orrinancia,
Investments in subsidiaries :
Investment ir subsidiaries is carried at cost in the financiar statements,
Tinancial liabilities :

$'inancial liabilities are subsequently carried at amorHscd cost using Lhe etfective interest mathod. For trade and other payablesil:::l[fa**X 
one vear from the ilalance si'"tiir'r",i," carrying amouur, ,pp.o*iL*" rair varue due to the short rnaturity of

HALDER VENTUIIE LIMITED HAI,DER VENTURE LIMITED

,4"^il*vu
Director Nrector
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HALDER VENTURE LIMITED

Notes to tle standarone financiar s&rements as at and for the year ended 31st Ma rch,2024

Equity hlstmment:
An equity ittstrument is a contt'act that evideuces residuat interest in trre 

-a_1ets 
of the cornpany after deducting a, of its

lial'llities'Equivinstrumenrs recogni'seabyih"'ion,punyur"..ogniriui'i.p.o.ueasreceiyedneioffdirectissuecost.
rru Impairme[tofnou.Onailciatassets

The conlpany assesses'.at each reporting date, rvhether there is an indication that an asset may be impaired. property, plant and
equipment and intangi,le 

's"ts'with ;;,;;"'"."- evaruared rr. r"."""*iiriry *r,*"r".'*,#'ijl'ii'irai.ruon trrat rheir
F:i,:"f"?,:::xi:"T:t::::,::;::::111f*:ffi**"T,X":11';ruriri**=:!ri;iilie; ;,#l of ,he fair va,ue,ess
Profitand Loss. v. qlr.rurvrquar asset Dasis.An inrpairnrentloss is recognised in the staten;;;oi

n, Cashandcashequiyalents

;xiHlf;Hi":YJ,.li!h'S;ry;.:,"'ffi,'.::[,if;":ffii,:?1:-]iffi#11,i:d shorr+erm deposi,s with an origina,
F'orLhe Pur?ose of the stateluent of cash llows, cash ancl cash equivalents consist of cash and short-tern deposits, as tlelined

o. Cash dividend dlstributions to equity holders
The Company recogttises a liability to make cash distributions to equity shareholders ruhen ttre dishibution is authorised and thef'rlfiljil;i,[jH::ffj,ffjt'"ti"i''rii' L"'panv. As p.. ri. 

"oip"-."t" 
rrws in rndia, a disrribution is authorisetr rvrren it

p. Earningspershare

Basic ear,ings per share is calculated by dividing rhe net prorit or ross befbre Ocr for the year aftribubabte to equity shareholdersbvthe weishted averase number 
"r.qrirvril.?Jouoonaug 1u.irg *. /"lit. tr,u p*prru ;;;;;;;;s diiurerr earnings

per share' the net prolit or loss before bci r".i't 
-"-/u". 

"*iuGrt" to*.qriry "i*.t orders and tfie weighled average number of
shares outstanding during the year are ad1:rt*ii"i r,. 

"n"cB 
ofail diruuve potential equity shares

q. OperatingSegment

Based on the conrpany's internal strucfure and informafion reviewecl by the chief operating Decision Maker (coDI'lJ to assess
the company's iinancial perforrnauce, ure cornpaniis ergaged r"i"ryii,;; il;;""r" of sale of verior, p.odu.r, of parboired
ili? ffi'lii;fllij.*' oil and De-oil ti* ui*,'"t ' nt."iai"et, it.'t.r,p.,,y r,., a sinsre operaring segment i.e ,, Rice and

r. Use of e.stima tes and critical accounting judgnents
The preparation of firancial statemellb in conrormity with rnd As 

'equires 
Management to rnake judgmeur, estnates and

assumptions' &at affect the application or tt o*tlni poli.zur 
-rna 

tr.," ,l!or*i 
"*o*o of assets, riabirities, incomq expenses

and disclosures ofcontinqentassets aud Iiabilitiu, ii&u an,u or*r*" n""Io.i *"r"ments and the reported arnounts ofrevenueband expenses f.* the yearl presented' Actual resul* may difrer r.r* ,rr"rn'".irrri* under different assumpdons and conditions,

$:X!H:[::fiX'ffi::'H['# ilT:f?jd 
on an onsoing basis. Futurc ancr actuar resurrs courd differ due to changes in

known to rnanagemenc Any revision to accountjn. 
"r,i::.:t'l*ates 

considerittg the change i, tr,- .r*""r,ring circunrstances
rIALDitii tbNUJffiilil{iurE 

esumate's isrecoBnized in theperiod in rr,irrr""uirirni"rJpr.r.r.

V€lXg k Ufr- HALDER VEi\ITURE LIMITED'\- 
ti,ron*n, "-;td-J-'r"r; ,l4JJr"

Director
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Iinancial statemen8 as at for the ended 31st Mr 2024

}IAIDER VENTURE TIMITED

Non currentassets

3{i). Properry, plant and equipment

amounts in

Particulars Building Office computers Furniiure6i Vehicles
Gross
As at 31st Marcb,2AZZ
Additions

As at 31st
Additions

Accumulated d"pru.iation
As at3lstMarch,ZOZZ
Charge for the year (refer note 22 )

L98.71

198.7L
,.r:

2.97

9.54

2.52
8.23

2.22

fixtures

0.22
,.0:

7.95

3,22

0. t0

0.55

43.34
16.11

9.26

244.79
17.16

261,.

31.58

10,

oispJsals / adjustmlnjs 
" '- --' a'rq - 0'72 0.26 5.11 1s,03

Ilicnncola /, .,11,,-*.- ^-.-

30.07 35.30

8.42 zfl-ve

iiJ 0n transition to lud AS [ie'-lapril 2015], the company has elected to continue with rhe-carrying value of all property, plant alld equipmentmeasured as per the previous CAAP and use that carrying value as trr" a""*ua .ort oirr-op".ty, pt"nt ancl equipment

S(ii). lntangible assets

Particulars
Computer
software

lntangihle
assets under

i) For lien/charge against properry, plant and equipment refer note 13[i)

Gross block
As at 3 lst Mar ch, Z0Zz
Additions 0.21

o.rr-
A,r at 3lst
Additions

isposals

Accumulated amo*ization
As at 3lst March,ZO2Z
Clrarge for the year frefer note 22)

,.:o

0.L2

or:

86.03

3

3lst March,202I
charge for ureleaiiffiiirc zzj 0.19
Disposals

Net hlock

o.r:

There are no Intang.ible assets nnder development as at 31st March, 2023

The Intangible assets under development ageing schedule for the year ended 3Ist March, 2024 are as follows:
As at 31st March,ZAZ4 Amount ln tnt"rgilte

Total

Directar

2totn1
P{oject in progress

ded
86.03

HALDER VENTURE
,1

Yeffi A b/Lq1-
\

LIMITED

/4"1J-,
Directar
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HALDER VENTURE LIMITED
as atalrd

4. FinancialAssets leramounts@

As at As at
(i) Invesrments 3lstMarch, 2024 SlstMarch, 2023

0quity shares (unquoted)
(a) tn subsidiary cnmpanies (at costJ

f DM Cornmercial private Limited
7,52,80 0 [3 1.sr March Z0Z3 : 7,52,80 0) equiry shares of Rs. 10 ea ch, fully paid.

Prakruti Commosale private Limited
24,180 [31st Ma rch 2023 I 24180J equig shares of Rs. 10 each, fully paid.

Halder Greenfuel Industries Limited
.5,20.000 (31sr March Z0Z3 : 5,20,A00) equity shares of Rs. 1 0 each, fully paid.

Ilal Exinr pre. Linlited *

7.53 7,53

2,42

s2.a0 52.00

0.06

2,42

100 (31 sr March 2023 : Nit) oyfl insry 5hares of USD 0.7433 each, fully paid.

[b)tnvestment@ 62.0L 61.95

lntellect Buildcou privare Lirnited
34,751 [31sr March 2023 : 34,75 1] equiry shares of Rs. 10 each, fully paid.

Reliable Advertising private Limited
Z,fi,7AA (3 j.st March 2023 :2,51-,700J equit5r shares of Rs. L0 each, fuIIy paid.

P KAgrilink Privare limired
24300 [31st Malclr 2023 : 2490A) equiry shares ofRs. 10 each, fullypaid.
P K Cereals Privale Limited

0.35

5.03

27.2L

60.32

035

5.03

27.21

60.3241,600 [3l.sr. March 2023 : 41,600) cquity shares of Rs. 1 0 each, fully paid.

Aggregare amount or unquoEmffiE 92.91 92.91-
754.92 154.86- 

i::':,'"*ilir"#"';'#:xlffi$:::T:.x;:3ff::11[::fl;:."j"T"..':::::l-,j::l1i:jac,r of Ha, Exinr pte Limited, a companvincorporated in singapore andhave been..."r"r"a rrr"i'e;;il#H#ffir'#"'J:i:;*i::X*fJJifJ[I

As at Asat
[ii) Loans 3Isl Marcb, Z0Z4 glst March, 2023

(Unsecured, considered goocl unless staied otherwise)
Loan to employees

Toral L.20

As at As at
liii) OtherfinanEiiGis 3lstMarch, 2024 Zlst March, ZOZT

[Unsecured, considered good unless stated otherwise)
Bank deposits with more than 12 months mahrrity#
Security deposit

133.42

0.20Total
133.62

# Bank dt:posits r€present margin money [col]atcl?l against cash crcrlit faciliticsJ ofRs,l33.42
HALDER VENTT'RE IIMITED

lal<hs.

}IALD6R VENIURtr] LIMI?EO

Qaau"A- €**l; )/",1"1*
A.rectc;r tt.e$ttr

l

l

I
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HALDER VENTURE LIMITED

latlamounl@

(i) Deferred taxasset
As at

3lstMarrh, Z0Z4
es at

31st March. Zo23

Deferred tax asset [DTA)
Temporary difference between wrjtten down value ofpropcrty, plant and equipnlentas per books ofaccount and for tax purpose )

2,95 2.22
TOTAT DTA

2,95 2.22,

lii; tncomeEiiffi
As at

31st March, 2024
As at

3LstMarch,2023

Advailce pay

155.63 L42,37

Amount Statementof t roEhm 31st March, Z0Z4
As at

31st March,202B
Currert tax
Income tayfoltheyear
Adjustment oftax relating to earlieryears
Deferred taxl
Deferred &x credi! for theyear

53.41

+.83

[0.73J

21.59

[0.1uTotat tax expense (ndEit-helGi
57:57 zt.4a(b) Reconcillation of effective tax rate j

As at
3lstMarch, Z024

As at
31st March,2023Profft befcrrc tax

Enacted iticome tax t?te
Tax expense at enacted lncome tax rate
Disallowable expensey' ofier non-deductible differences
Adjustment oftax relating to earlieryears
Defer:.ed tax on trnabsorbed depreciation

188.40

27.82o/o

52,+1

1.00

4.83

[0.73]

76.29

27,820/o

21,22

037

[o.11]Total
57.51 2.1.4A

[c) Reconciliation of deferred tax assets/fiiabi]ity) (netJ I

pening
As at
2024
11)

0,73

As at
31stMarch, Z0Z3

2.LTax incorne/(expenseJ during the pedod recognised in the Statement ofprofit or Loss
Closing Balance 0.11

2.22
6. Otherassets
(Unsecurcd, considered good unless otherwise stated]

Prepaid expenses

Capital advancc,

As at
2024 37st

As at
2A23

1.50

586.13

Total
587.63

HALDER VENTURE LIMITED

tteffiK bLa-'\- 
Director

HALDER VSI'ITURE LIMITEN

)-uL
Directar
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amounts jlt Rs. Ialils unt"r"Jil"a-'oifiilEil
CurrentAssets
7. Inventories

{at lower ofcost and net realisable value)

As at
in-rrade 31stMarch, Z024

As at
3-1st March,2023

Total 4,531.68

4,531.68 7,561.7L
B, Financialassets

(i) rrade raAidEjE
Asat

3tstMarch, Z024
As at

31stMarch,20ZB

fUnsecured, considered good unless othenvise sarcd]
Considered good

Total 1,972.58 1,611.14
Ofthe above, iiade from

- Related parties I refer note 27(iiiJ]
- Others

1,972.5a 1,611.1.1

Total
1,257.e7

7?0.77

s21.02

L,090,1?

1,972,.58 !,61L.a4
?rade receivable ageirrgschedure fortheyear ended 31st lr{ar.ch. 2024 aud 3lstMarch,2023

As at 31s! March 2024

rr J years Toul

(iii) Disputed - consi<Iered goorl

[iv) Dispured - credit impailed

As ac3lsLMarch Z0Zs
2-3years trro"e&anEGE

o
Less than 6

nronfhs
6 mon*ts- f-Z yiars

1 yeariil urdispurectGffii'ffi
(ii) Undisputed - creditimpaired

[iii) Disputed - considered good
(ivJ Disputed - credir i[tpaired

1,611.1+

rotal trade receivalii 1,61L7&

[i) No trade receivable are due from diredors or others officers of the company
(ii) Trade receivables aregenerally on crecltterms of90 to 1g0 days.
(iii) !,'or licn / charge against trade receivablc.s, refer Nore 13{iJ
(iv) Refcr Note 2gB for inf,nnatioI about credit ri-sk and market risl< on receivabres

DiyectorHALDER VEI{TURE LIMITEfi

ll,a*9, k A"4-
Directar

L,611.14

HALDEIi VENTURE LIMITEDrgal; rt"il,,,
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IIALDER YENTURE LIMITED

fr\llamountsiuffi

6iiJ castr-nacasE[ffiG
Balance with banks - on currentaccounts

Cash on hand

As at
2024

As at
2a23

L.+J

3.78

L15

6.06Total
6.21 7.Zl

(iii) Other bantibtances
As at
2024 37st

As at
2023

Unclaimed dividends
3,36 2,70

?otal
2.703.36

As at
z024

As at
31stMarclr,202B[ivJ Loans

(Unsecured, considered good unless otherw.i.se stated)
Loans to employees

0.3sTotal
o.35

O&er financial aiGf
Export incentive receirrables

Clainrs receivable

Security deposit

As at
31stMarch, Z024

As et
31st March,Z0Z3

14.504.32

4.72

a,7B

14.50
9. Othcrassets
(Unsecurcd, considered good unless othen^,ise statcdl

As at Asat
Advance to iuppliEG?
Prepaid experrse

Balance with statutoryf Government authorities
Others

31stlHarch,2024 31st
53.51

6.41

201.6s

3.85

1,92

77.50

134Total
261.57 84.61

#Ilepl€sents the ad\rdnces pai(r for purchase ofgoods thaLare not interesr bearing.
HALDER VEN?URO LIMITED HALDE}I VENTURE LIMITED--'- -a-

b a//L- 'T*,jr,*" ft*lJ"*
DireatarDkector



HATDER VENTURE TIMITED

10. Sharecapital

500

(Ailamounts in R;Ckl,r unl"rs

As at
31st March, Z024Authorised

As at
31stMarch,2023

32,50,000 {31st M arch,2023: 32,S0,000) equityshares ofRs. t0 each
Total 325.00 325.00

lssued, subicribediid@!ffi E
32S.AA 32S.00

31,60,700 (31st Mar.ch, 20Zl:3L,60,70g equiry shares of Rs. 10 each
Total 316.07 3L6.07

376.O7 316.o7

nd at the end oftheyean

As at
31st llralch, 2024Number of equiry outstauding at the Ueginning ;rnd enf'ffi!,ea-i

Asat
3lstMarch,2023

Numbers
Amt (Rs. inl

37,60,700 31,60,700

(b) Righ rs, prefererce and restrictions attached to equity shares
The contpany has only one clas's of equity shares having par value of Ils. 10 per share Eac.h shareholder is entitled to one vote per share, The dividentl,
f,n'#r":' 

by the lloard of Direclors is subjocr to the"approval of the sharehord";;l;; ,i* ensuing Annual General Mceting excepr in case of interim

ln the event ofliquidation ofthe company, ttle holders of equity shares *,ill be errtitled to receive residual assets ofthe company, after distribution ofall preferential amounts' The distribution-will be in proportion to tt e number ofequityshares held by each shareholder.
(c) Det:tl: o.f-equity-sharesheld by equity shareholders holding more than syo ofthe aggregate equityshares in the company:-

Name of the sharehotaers

Numberof %holding @
Keshab Kumai l lcler
Prabhat Kumar Haldar
Rekha Halder

10,68,10r, is.79% i0,68,100
4,28,9A0

33.79o/u

73.57D,6
4,28,900 73.570/o

_ poulomi f{a,ler 2,19,720 B.BSa/o Z,7t),720 S€S%
2,79,720

(d) Noshareshavebcenailottedrvithoutpaymentofcashorbywayofbonussharcstillrhiscrate.

(e) Shares held bypromoters for theyear ended 3lst, March z0z4
Promoternante

No. of
Shares

o/o of
total shares

0z6 Change

Keshab KumiiI.raiEE
Prabhat Kumar Haldar
Rekha Halder
Poulomi Halder

the
10.6&100
4,28,90A

33,790/o ---
'J,3.57o/o

2,79,72A 8.850/6

KoustuvHalder 2'793a0 8.84Vo

shr.e.stha ljalder 1o,o0o a32o,6

(0 Shrres held by promoters for the year ended 31sr Merch, Z0Z3
Promoter naIue

No. of
Shares

o/o of
total shares

016 Change

Ke..shab Kuma r l.Iald er
Prabhat Kuurar Haldar
Rekha llalder
Poulonri llalder

10.68,100
+,28,900

thc ycar
3s.79% ------
73.57o/o

2,79,720 B.8s%

Koustuv Halder 2,19,308 B,B4o/o

shrestha Halder 10,000 0320,6
uJZ./o

Ll. Other equiry

Retained earnings

As at
3l.st March, Z0Z4

As at
31st March,2O29

[l''etained ean]inBs represent the cumulalive profiL / 0oss] of the contpany and effects of re nteasul€ment ofdefined benefit obligations and can be utilised in accoidance w.ith the provisions ofthe companies Act, 20131

1?7 ))

a
WzM4--

Diredar
Director

Total

HALDER VENTURS LIMITED
HALDER VtrN?URE LIMITEDfu /4",/j*



50t
HATDER VENTURE IIMI?ED

g'ttrmountin@
Non-current liabilities
12. Provisions

As at
31stMafch,Z0Z4 glsr

As at
2023Forcrnployee benefiE

(ratuity lrefer note 26Bfll)]
8.22

Working capital loans from banks / loans repayable on demard
Unseeured

Loans from a relared party_Jrel'er note 27(iii[

4A6(rJA 2,744A9

496.21

;,Ixff"T:':*Y":fiffi:3.:T::3:",y,:::^.,t^Y.::1::li1:t'1*,'enr a-ssers of the companv on pari-passu basis. Fu,thersuch roans from;:;,;1ffi ;,"J,',#::',:#;:f;mll';T,j:Tfavour of banks created/to be created in resDect of anv pytciina/6,6,,-^ c-^..^:^, ---:-.ffi;j:ffifiHf::J::::i:::',H::::,,"::::_,1"':::ilr;,",;';;;,*ffi::*,;;['J],#;,Ilf':,H:iffi:
,:r:fi'"jllIl*;:1::::il:i?:::::::::::::,T:ty'.i:t1ti.'.,:,*."*"":",;;.;;ffi;::fiff::[.;:j,:3*i:::'::fi"]#:;,# il#,:Tffi fi ',# :]il :ti:::il"ffJ:;montlr.ly rests Apafi flom seculities tnentioned ahowo urnrLi--
ofthe Company.:H];ffi:j'an 

rrom securities tneutioned above, working capitar from a banu," "".r."ilrr"ffi;:i":TilH[1,:"H:::::"JIXj
;f--:?:::;X:ff:;:1XilTj:H:I ;::T*" 

wjrh the banks in rieu orthe sanctioned ,vo,.kins capftakaciriues, which a,e in agreen,enr wirh rhe
Year ended 31s t March, Z0Z4

Name ofBank Quarter parEculaE nmolnta@
p-er books in quarterly return/ Difference

Reaso n for midiiiliGfr ii{Ended

ofaccounts statementj
Year etded 31st March, 2023

Name ofBank Quarter Particutars
Ended

Amountas
per books

ofaccounts

Amountas reported Amouutof
Differencein quarterly return/

statement

Reason for maru-aliE@incy

HDFC Bankiinrlted

llDfC tsankLimired

HDrC Bank Limtred

March,
2023

Dec,

2022

sepL
2022

Working
capltal

Working
capital

Working
capital

2,857.57 2.935.ss (67.97) Due to linaliraUifficcounts

1,369.20 7325.16

974.40 7,068.02

44.04 Due to finalisation ofaccounLs

(93.62) Due to finallsation ofaccounrs

(ii) Tradepayables

Total otttstanding tlues ofmicro and srnall enterprises
Total outstanding dues ofcretlitors other than rnicro and sulall enferprises

170.84Total
770.84 305.28

'l'rade payablcs are normally settlod up to 365 day torms
Referuotez8B[b*:":y:l-":onthecornpanytrrquirrityriskmanasernenrprocesses. HALDF]R VENTPRU LIMITED

HALDER VENTURE LIMiTED 'v*Yi'vrelor 

^-_t-Z

Director {;(.k^)i,W^
tryymilffiifd$''tvrrs*manasetnu"'o'o"'"n' 

#Iy_*/

6l ,i,ii
\6^\* "-.-i':,.,,€r, 

^,, 
,1. _..Y.j:..;

Director

Secured#

305.28
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WrTded 3lsrMarch, zBz4 and 3lsrMarch, 2023 ;

laramoultsi@

HATDER VENTURE tIMITf,D

Asat3lstMarch, ?t ZJ Ourrtandingforfollo@
Less than l

year Total

As atslstMarchlOZI

liii; o ttrer fi nanEii-iiiEiiiliE
As at

31stMarch, Z024
As at

31st March, ?0ZB

Employee benefi ts payable

Unclaimed dividends #
Interest accrued but not due on borrowings
0therpa,ables

10.88 430
3.36 230

1s.59

Total 3.2A 6.15

33.03 12.5S
# There are no amottnt tlue for paytnent to tl,e- lnvestor Education and Protection Fund under section 125c ofthe companies Act, 2013 as at theyear end.
Chauges in liabilities arising from financing activities
Particulars . Asat Cashflows

3lstMarch,2OZS
EIR

adjustment
Others

Wo.king.apitul
As at

3lst March,20Z4
toans frorn a related party

2,144.89

496.27

2,321.27

t496.21)rotat liatitiues iiom niliEGiilviEil
4,466.10

2,641,70 1,825,00
4,466.10

Particulars
As at Cash flows EIR

adiustment
OthersS,.stMarch,ZOZz

Wor*ing"apit
As at

31st Mar€h,2023
2t4+.89

29A.47
Loans from a related party

245.74
2,144.89

496.?1Total liabititie" fr;;;;G;;ilti;
2A5.74 2,435.36

2,647.10
14. Provisions

As at As at
employee

Gratuity Irefer note Z6B(llll

3lstMarch, 2024 3lstMarch, 202g

Total
0.79

15, Other liabilities

Contract
- Relared paty [refer note 27{iiiJ]
- Others

Statulury dues f#
Other payables

As at
3lstlt 

"rch,Z,z4

As at
3Ist MarclL 2023

L,580.29
1,317.98

7.*6

134.97

3.05

252.43'fotal
2,905.73 390.39#Contract]iabjlitiesareadvancesreceiver,ltowardssaleofgoodsthatareshortiernrand,nu;m-

no'"*Irolifi$T11,lT*j::yi:".'a:T.:ffioa,.na,u,o,.";iffi'.o,.;educredarsource,cft
HALDER VEN?IJjRE LIMITED 

-"'ev.*rl.dr.,.Lonucqucreqaf,s.urce'cft

tt ,.-^4"- 
u"t\'\su 

HALDER@uua " 6ffi //^il;
LtrIVIi,I.ED

Dire.sr67 {.7;"X}
a

TW..6
,9)-

R VDNtrURE

7.J,;
Arectar
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IIALDER VENTURE LII}IITED
Notes to the standarone financiar statements as at and for tieyear ended 31st Mareh, 2024

6eU amo

Year:ended ---- ye;
Sale ofproduits 31stMarch,2024 31stMarch,20Zg
Other operatirrg revenue: 9,447.49 3,t62,94

i) Disaggregated reverrue information:

Yearended
3lsiMarclt Z0Z4

Year ended
31st March, 2023RBD palm oil

Rice 8,188.39

LZ5A.92
666.27

2,514,60Total
India

0utside india

9,447.37 3,180.87
8,188.39

1,258.92
666.27

2,514.60Total
9A47.31

Yearerded
Tra d" r"c"i va bles 1rffiiffi ffi ZO24 31srt,e7z.Ss 1i1rJF

2,A98.27 t34.gt
XJ:i5T^.,T*::-:-are 

generalty on e0 to 180 days credit period
## Contract ljabilities include a 

jvan.u, ;;;u;;;j;i;;;;il;

#'J:ff rTTf 
ny has recognised the followihg revenue-related contractliabitities and receivables from contracr

Yearended-----Ei6Ei'

fiil.nTff#frfi:ised 
against the opening contract liabilitv on sarisfa*ion of t34.st r6.6s

Add; Advance receiverl rlurirrg tlrc ycar
2,898.27A*ouotr in.lod L3+.91

2,898.27 434.91
17. Otherincome

Year ended
3 lst March, ZOZ4

Year ended
SlstMarcll, ZOZSGain on foreign exEii$Giuation

Interest income on finaucial assets
Claims received
Discount receiv€d
Liabilities no longc,r required rvritten bacl<

35.56
4.L6

48.15
7,46
0.97

L07.66

6.62
1:22

90,26 115.50
18. Purchases of stock-in-trade

Yaarended
3lst lrtarch, 2024

561.26

8,578.72

2,314.65

Year ended
31stMarch,2023

.00

1,7.27.57

RBD Palm Oil

Refined RBO

Total
4L394,63 3,694,57

79. ofstock:in -trade

Year ended
3lstMarch,2024

Year

Opening stock
Less I Closing stock

SlstMarch, Z0Zg
1,567.7t

4,531.68
353.79

1,561.71Net eharges in inved;Fi;
969,57) (1,207.92)

HALDER VENTURS LIMITED

Wu alft- 
Directar

HALDER LIMITED

/'{"/}*

VENTURE

,,#l*i:,r
:,,(*M*:3\ lF{\. ,li
$'i;ffi/,:y

Direetar

l



50Y
HALDERVENTURE TIMITED

erded 3lstMar ch,ZAZ4

lett anountsi@

Year ended Yearended
Sala ries, .ag;;;;;-6;;; 31stMarch,2024 31stMarch,2023

Conh'ibution to provident anrl other funds [.efer note 264]
Gratuity expense [reter note 268g)]

88.74

0,69

48.57

;11H:i.';::Tffii1il:*i;:*::li,x j::.T":_.r:""!!Ix[,trTi,Txt#:*';i[ffi:';#j;#f;:::r::
*,iil5:?tJJ:i:ffiJxi:;ni:i',,J*.,""*::*i*:11:,rti',*l,Hi:xi*i[.:ff.11,:1x1,*;I'xilxl,T,i:::"::theimpa*orrh"coa.',i,"nit.o*u,.*i;*;il:#iftffi':',:J[tl:i:'*'#;:lf;i:fi]#:HT"::H::r#t#

-

lnrerest expense on financial liabjlities

Yearended
31st Marchf Z0Z4

Yearended
3lstMarc}& Z0Z3z3s.Bs zifr

,?lf::j)":_y:gcosrs 
(inctudes lener of credir openiug and retirernent charges,Ioan processinaiees. etc-) u"r'^6qrrqrEutslnemcnarges'

fi.50
2as.35 _______G5_

yearended ycarondcrl
O"pr"ciation of
Amorrizatjon ofintangible assets [refer note 3(iiJ]

i5.03

0.07Total 0.19

2,O.95

Yearended yearenaea'

Advertisment erpenses
31stMarch,2024 g1stMarch,2023

Remuneration to auditor.r 45.55 z.l3

24. Ea share (E

Year ended Year ended

For statutoryaudit and iimited reviervs
lhx audit fee 2.25 2.2s

Freightand forwarding charges 0.95 0.9S
flank charges -' 360.52 S1S.48
Insurance 4|24 3.0S
Fees and subscription 7.?6 l.4g
Power and fuel 5.98 330
Prindng and sationery 0.05
Professional charges 2.34 Z.4g
Ratesand taxes 94.62 49.52
Repair and maintenence 1..93 ZSg

Buildings
0thers  ,Lt

Telephonechargesandintenretcharges 2.87 1,4.79
Itavelling and corveyalce - 

^?'rg o.z4

Invier,r'oftheabsenceofuetprofits(caIculatedi",n

;:il:11i,1;,,],'#:ff*iffi11ffi:11ffifl'fi:ii"'*lis or,r,u con,pil;; ;;;;;;erauog to,p.nainej'ol io.po*,. s".i.r

26,66 6.54
13.87______*6xT

tn" rO,,our,nr r"
conlputations:
Profitfor the year
Weighted average number ofequityshares outstanding for the put.pose ofbasicand diluted EPS

130.8e
3L,60,700

54.81
31,6A,700

Basic and diluted earnings per. equity share [RsJ 4,14 L.Z3

;H:,:ffir;:.no 
,,ther ffan-sactions inrolving equitv shares henveen d1e reporring <tate an<i the rtate of authorisarion of these

HALDER VENTURE LIMITED

WBaafu'\- 
Dkector

TIALDER VENT-URO LIMI?ED

ffiJ** llilJ*
Direetor

_l
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HALDERYENTURE TIMITED
ended glst Mar ch,ZAZ4

lettamounts@[All amounts in Rs. lakhs unteiiam 
"the"rts.i'

As at Asat
A. capiEGoffii666 31st March, 2024 Blstlrlarch, Z0Z3

Estimated amount of contracts remainingto be executed on capital account and S,U4ll

Claimsagainst the Cornpany not acknowledged as debt
* tr,rua" *n

varelared forum/authorirv. Based on trr" r"c"i;plir-i; tutu,, ty tt ".r;;;;;;;il;ragernent believes tlar tl.re cornpanyhas a good chance of success in auouu *rntiinJ*li".rna r,.ri.. n" p.;l;i;;l;-conriaered nec"rrary.
26. Employee benefits
A. DelinedcoltribuUonplans

Providend fund and pension fund
'l'he company provides provident fund benefits for 

-eligible 
employees as per applicable regularions wherein bothemployees and the cornpany rnake nronthly .oot,r'iuti*, o,., ,p*iriua p.rl*og. of.the eligible employee,s satary,contributions ttnder sttch sth.me, 

"r. 
trna,i,o ..gulroryauorority. su.r, piouii"rt fund benefir is classifiei as defined

;:t{f t["il:::.ffi r"::x'"x;Ht;*ru,x**ili:m]lx*:l.t:*,1t;;;;;ffi "'"r"ji.ill.*,"*,,

emouatreco

Post employment tle{inerl benefit plans
Gratdry plan (unfunded)
The Company has an obligation towards gratuiry, a delined
Paynrent of Grat rjty Acr, l9Z Z.

bencfit retirement plarl covering eligible emplol,ees as per The

Year ended Year
L.
)
J.

Current setJce;o;f
Pastservice cost

*:::g[rrl, changes in {inanciat assumprion.s
Total

Amount recognised ir Statement of proflt and Lo.ss (iJ
Expenses recognised in other comprehemive income'
Re-measuremcnt fgains)/losses on define<i hencfit plan.
Anslng trom changes in experiencc

2024 lstMarch, Z0Z
2.84
5.57
8.41

1"

I-IALDER VIINTUR!] LIMiTOD

,
)
J.
.t.

5.
6.

Orurar, ualu
Currentseryice cost
Intel'est cost
Benefirs paid

lue of

HALDER VENTURE

tQUr' aAft-

"'/*")*; ,VdA,Director
Utreetor

l



5oe.

HALDER VENTURE I,IMITED

nded 31stMarch,2024

laltamounts@

1. Discountrate
2. Mortalityrate

kpected flows overthE ndl
1 Year
2 to 5 years
6 to 10 years

than 1

Discount rate
Increase by 1olo

Decrease by l%
Salarygrowth rate
Ilicrease by 1olo

Decrease by l%
Attrition rate
lncrease by 50yo
Decrease by50Zo
It{ortality rate
Increase by 10yo

3. Normalretir.emenlage
4. Atrition rate based on age

2,00o/o

The salary growth rate indicnted allve i1$e cgmpany's best estimate ofan increase in salary ofthe enrployees in future years,
i:f:ffi:',,1',",1#i:i1"5:l?,1?:l?ffi1:#:"ii*."'"L".r,p,,n ouon,. p",, 

"*p..ience 
and other r.erevanr ractors such as

7,000/o
1019it of lAl.M ZOLZ-{4

60 years

1

23,27
72

As at As at

(7.s2)
9.48

9.51

t7.48)

B.s2

t8.27)

8.4*

0.19
3.40
3.05

VI. Sersitivityanalysis

lxi,HTitr""lil:ilT::t:;.YrliH:"Hrfi::iTlX""1'.:":::1.T:*:11,.ry:nfalbeLnc{c:ra,ccrusingrheprojecr
;I:,ffi:'.[Tl]:1;:i;:i:f.:fi'ffi,I;ilii;;'.'fi;'"",;":':Ii,;l:"ffixl',11",:;,3[:ilfi:],'ll1t;;:Xiffi:::,fi
VIL Riskanalysis
(i) Longeyity risk/ Life expectancy

The present value of the defined beneflt plan tiabilip is calculated by refe'ence to trre best esrimate of trre mortarity ofpran
ilT::'*lffi fitj,lrl,li'if,.""0 

at the encl or utt 
"i,,fi'ovn,ens An increase irr the rile expectancy or the pran parricipanrs ni,,

iiiJ Salary growh risk

Significantartuarialassumprio'sforthedetermination
increase and mo,talitv- ThF spn(i'rrih, ah.rr,-r^ "^..^ , .:f the define.benefit obligation are discount rate,;:'.;ffi:l,i#Tii?;Jf,iixix::9;l*j:*l{::ltiil, 'l,*ffj::'Ti:ff;l"i:fi,:'',"',:?:J*'.i:Tffffi,lfloccuring ar the end ofthe reporting perioct,;hil" h;t,;"g r;i;'ffi Jr:il;ilffi::ili{ tlle assumprious

ffisw
Dtrector
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ded 31st March,2024

ibj 0rhers

(ii) Particulars o[ transactions

27. Related partSr disclosures
(i) Relatedparties

.d Where control relationships exists
Subsidiaries

[1 lii:i"11ffifl*';"T:fi[1'n 
*oom the companvhad rransacdons

fDM Commercial private Limlted
Prakru0 Cornmosale private Limited
Halder 6reentrel Industries Limited
Hal Exim pre. Linrited
[with effect from 6th lr.Iarch, 2024]

Mr. Keshab Kumar llalder - Ivtanaging Director
Mn Prabhat Kumar Haldar- Director
Mrs. Poulomi Halder - I)ircctor
Mr. Detrasis Saha. Director
Mrs, Arpita Das - Direc@r
Mr. Mrinal Dcbnath - Chie iFinancial Oillcer
Mr. Abhishek pal - Company Secrctary

Intellect Buildcon private timited
Reliable Advertising private Limited
P K Agrilink private Limited
P K Cereals priyate Limited
Hal Exim Pte. Limited
(till Sth March, 20241

lhe 
fcillowing tablc pmvidcs thc rotal am.unt of transactions t]rat have been entered ilrto with the rerated parties for the rerevant

Year ended Year
1a) r"ymanageri-ffiGiffii

Key managernent personnel,s, remuneration #
Mr. Mrinal Debnath

Salary bonus and perquisities
TotaI 12.67 6.72

Mr. Abhisek lral 1?.,67 6.12

Salary, bonus and perguisiuies

Total 7.342.3+

(b) otheri 2.34 2,34

Sale ofproducts
P KAgrilink privare Limired

Purchase ofgoods
P K Agrilink privare t imired

SaIe ofproducts
Hal Exim Pte. Limited

857.77

2,3L4.65

ry.74 7%.6s
#KeyManagerialPersonneIareextitleCltopost.employmentbenefitsanrIother,ono,o
AS Le -'Emprovee Bcnerirs'in the rinanci'ai,tr.il.,i* n.;;ffi.i,*il#]i',##lx,:f:ffX.j[:.:"rffi:,::f:,::exFcrnse during Lhc reporting period relalecl t" rt"y'*,,t.g.rcnt personrer. As the future liabirity for gratuily is provided on an
:::1il',Xll"T'r'#.Tecompa,vasawhole,theaiir-Jun,l"rt iningiot.y*r".c";;"iiersonnerisnorascerr:ainabreandthererore

HALDER VENTURE

waw2- i ltilq
LIMITED

Dd?etor

I{ALDtrR RO LiMITED

l

Dtreatar

amoutrts in
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HATDERVENTURE TIMITED

encled 31st March,2024

(iii) Balasce outstandingattlle year end
IAIIamountsin@

Asat Asat

lnvestmetrts in equitSr shares
JDM Commercial private Limited
Prakruti Comrnosale private Limited
Halder Grcenfuel Industries Limited
Hal Exim Pte. Lhnited

7,53

2.42

52.00

0.06

7,53

2.42

52.tJ,

Total

Others 62.A1 6L95
Investments in equitSr shares
lntellect Buildcon privare Limired
Reliable Advertising privare timited
P K Agrilink Privare Limired
P K Cereals private Limited

0.35

5.03
)'1 a',

60.32

0.35

5.03

27.22

60.32Total
o? o? 92.92

?rade receiyables

Hal Fxim pte. Limitcd

Otherliabilities

llal Exim pte, Limited

Key rnanagerial personnel
Loan given {brrowing}
Mr. Keshab Kumar lialder

Other Financial liability payablc
lvln Mrinal Debnath
Mr. Abhisek pal

r,257.87

1580.29

521.02

134.97

496.27

0.51

0.1.9

.j.t)5

0.19

Terms and conditions of transactions with related parfies
The sales to and purchases from related parties are nrade on terms equivarent to those that prevail in aflns length ransactions withthird parties' outstauding balances 

't dt; ;;;;;; o.l*unr..u,=a ond senlemeni occurs througrr normar banking channets. For theve;rr ended 3rsr [Iarcrr, ?024 and, slst March, zoza, rri. io*pony t o. nor r..o;; ;;y ;;pri,"r;;;;;ffi#;:'ierari'g to amounts;X#.tt:;::::.?:f,:ili:Tff::';:fm".g:[f *4, n,,n.i"ivu;;;;;"**i'i,g the no.n.ioipo,iuou or trre rerared

The company routinely enters into transactions lvith these related parties in the ordinary cource of business at market rates and terms,I.IALDER VENTUR& TIMITED

@rauwA
HALDSR VEI{?LIRF)

{-2/e
lauluttzt

Li}'{ITEN

Director
Direetar
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Notes to the standalone financial statenents as at and for the ended 31st March,2OZ4

28 A. Fairvalue nleasurement
'l'he following hble provides the fair value hierarchy of the co$panys assets and riabirities:(a) Financlal insFumen1s bv c areeow

lail"mountstn@

throughprofii -'-';; rvrcr ro&rtrarr lhirvalue Amortised ---Total-T"t"I;l"
-he t^-^ carrying ralue through profit 

"r* cerEinq *,r,,_cost ""ryrn, vatue
Financial assets
Investments
Tradereceivables ' 154'92 754'92 154'gz - 1s4.86
r--L ^^r 1,972,58 1,972.58 ,.,g72.5g - 1 A17 1'

:il:,il.1,i?,::uiyarenrs - 6.21 "''?.; u''"i."r', : ,rr:.;l ,*i.:; ,orl.X

Loans 
- 3.36 3.36 3.36

orherinanciar asscrs .-:':: 1'?s 1,ss . 
t1o 2'10 2'7o

:qrs: lfrrduLrdrassets - 139.44 139.44 1gg.44 - ,,.^
Total financial assets

Financial liabilities

:::j:y:.1, _ o4ce.ro 4,466.10 q46s.ro

I:11:3:r1,",:....,.-. ';;*,.i ";;:; "ili.ii -. ':::.:: ,,2:i: a2\,:\\

139.44 139.44 1ss.44

Other financi aUiabilitics Eq, ';;:; 'ffi : '?::: '.':':: 3os.z8
Olttu. nnrnt

z,esa.e3 z,gsa.gi--r}ss.gs

The conkactual maturities of the s financial liabilities are

Contmctrral cash

2B B, Financial risk management obiectives aud policies
Risk managemelt franlework
The company's ,isk management pollcies arc established to identify and analyse the risks faced by the conrpany, to se' appropriare l.iskill','i.ilf.:Tff:::i,l1li:?#H;;t:ffi::.:;;ii*t.ni,r*"n,c*.;,pd;;;ni,y,,.*,".u."viewei r.eg,rarryrorene*chanses

;H.:;i:i:?fffirdilxr" 
ir to marke$isli, Iitiuiditv risk and credit risk which are measured, monirored and managed to abide by the

(al Creditrisk
credit risk refeu* to the risk of tinattcla'l loss that'rnay 

1.rr-. qo,n counterpa$y pr:u:n rts contractua, orrrigattons resurting t,.::'ilIi:T:::::jl:fffllf creait rist< errcotiJses both the are"t ,isr or'aeriurt and the risk ordereriomtion or creditwonhi,ess

The conlpany cottrols its olvll cxpostre to ffedlr rislc AII extenral custorners undergo a crcdirworthlrrcss checlc The companyperfortns alr on{Joing assessrncnt and rnonitoriui or uo ona,,ci"t p;ri"* ;il;;" risk of dcfaulL rasea on ihe aforcsaid checks,ntonitoring and hlstorical daLa. the corpury ao.r ,int perceive any signilicant ,.edit risk on rade rcceii,ables-
ln addition' as part ofits c'ash management a.nd credit risk function, thc. company rcgurarly evaruatcs the credihvorthiness offinancialll,l,lii,i;;1ff'f;ffi#:::ilffiili::..trlili;ffiT;Hjf*#iil'"'i"*o;",. rh" c"n,p;;y ;,inrariry has uanr<ins

Hf*::1r,"lTtrii51ll5 ff.;r1ilf,i"iH,:,J,,,1g:l:i[11,i:,T1il::;,15l"* r]rree cusromersr fion, rwo customers,

The n:aximum exposure 
': 

th::T-dji.j* at the repordng date is-rhe carrying value of all financial assets amountin g to Rs, 2,27g.a6
IT"i5','$"ffiL:l1i;fi*f:;iilx*]:Lii,frf"',.l]J;;,ffid;ijli.;lili,un,un"rv,i,i,p..r".*"J,r'."chreportiagdate

Ili"tifi'* "t'"tr-end 
trade receivables which rvere past <lue but not in:pairrd as at 31st rvlarch, 2024 ancr 31sr lvrarch, 2023 is given in

(b) :;:il*l"J 
talances rvith ba,ks is managecl by thc company's treasurvdcpartmonrin accorcrauce r{irh the companys poricy.

Liquidity risk arises from the co,rpany! inabi'iqv to ment-its cash flow conrrnitments on the due date.-rhe company has riquidity risr(monitoring proccsses covering shott'iern', *ia'in.ir .r,,arorcdAl;;d. iiqr,iiv .'rr. * nranagcd through nrainraining adequateamount of conrmitred credit facilities and loan ftrnds. lvlanagenrent regutarty moriitors projecteir and acuar rasi florv data, anaryses the
ffiiffi:Il"ri}};if.ofthe 

existing financial assets and riluir,,*-rii'p.it".*r 
",1",1.r 

rietaired budgetrng procedures coupled wrth

Less than 1

31st March, 31st Marcb,
Non-derivative fi nanEiililEilities ZgU zoz?

Borrolvings
'frade payables 4,466.LA 2,547.70
Othcr 170.84

33.03
305.28

L255

HAIDER tENquRE LiMi.rED HP.LDER VEI{TUR0 LItvtI?OD

4,669.97 2;

)4"1"1-
-\*'TA lre

lq.(y

kaa
Directar

Directar
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HATDER VENTURE LIMITED
Notes to the standalore fiuancial statemenB as at alrd for the gnded 31s! March,ZOZ4

(c) Marketrisk
lettrmounfrin@

Market risk is the risk tltat t:he rair rralue offurure cash flows ofa fina,ciar irrstrumert rviu fluctuate because ofchanges in market
prices"lhe compa'v is exposed to ainerenitypiirflarket rjst<s. d;;;;.d;il ttepms$itiry rtut *,*!u" in roreign cu*eruye:{change rates' into!'est ratcs and .o*mo.tity Iic"s may anea the vuruo or trr* trrmpJnys. flnancial assets, liabili-uies or expected futurccush.flows'The fair value infornratio" pt"t;;;;;#il rrr.a ," *" i"i"r*"irJii"uro," with thc nra.ageruniJ" ortr,e ,"po.ting

(c1) Foreigncumencyexchange risk
Foreign currenry risk is the risk that the frir value or future cash flor,rr.of an exposure will llucfrate becausc of changes in foreigxi;:Hffi::"- Exposures can atise on ...or,,t-J-*,1 ur.ilr. 

"rr"r, and tiabitities which'are oenomiDated in currencies orher than
A reasonably possible shenetheuing/weakening ofthe lndia.xupee agairrstsuch foreign currenqy [converted to us Dollarg as at 31stIi::1#iffi"SiHltr*"1'"','#:'.1X';,ffi::",*l,T**:',',g*i3:::,**,;.i;;:il;;,,,,.o-*fi** u,,"r,

-

LTalFes Unhedgedforeign rn"cton proEt--rilffiii
&qr,ry

3lst L'larch,2024

44.12 44.L2
851.35 85.r.4 85.14

inUSD currentyicccivablc.s

,(1oJYo

10%

/(loss)bcforctax Equiry

,*rr 
't 'u' (8s'14) [es'14)

Ifitel"st rate risk is the risk that the fair value or future cash florvs ofa financiar instruurent wil fluctuate because ofchanges in rnar]iet,,Xl;ilil'Hil;llir:",i:ng;"',:i$"" to tr'" 
'i'r' "i-.hanses 

in ,,'k;;;;;ils r.erates prin,ar.iry ro the conrpanyr sho,t-term

I::Iffi?iT": ffi:fii iil"tlf,Hl::H'#:::,;x p:j:::*::l:rllt inte,'es! rares. Any n,ovemenr in rhe rererence;:'ff;::j:#;'',#,;H,ifi:riil:1:"#xy"';a:x*"::.,:.ff:iir::trriii".ilUi$:ii::t1Jl:r.',""rTiIjH',:,riJ:?
f :::::::::i:1,11ultities 1'; 

c'o'p'ni' ii""" ;'"il;"fi [i,ll;iiiii''"tli Yjil':iiiJ..;"lT
;;;;;*r, ,oz3 to ,nteresr rate r,skis as follops :

3lst March,2023

is as follops :

Finabcial assets floatingrati -FIEI'EE
Notr-interestfinancial {inancial

2,278.06 - 133.42 ^ 2,1M.6+31st March,2023
1,789.81

1,789.81

Financial Iiabllifies Floating rate--Fixed rate
Total finarrri:t liFiB^i-,finarrcial financial

Non-iDterest

4,669.97 4,465,L0
31.st March,2023 - 203.87

- 317.83
2,958.93 2,641.10

(c3)

ffiIt-larch, 2024 would dccrease/ (increaseib;,n...i+.Oiirr.i" 
^i+ 

M*^h ,A,,, . n^lfi:'.l'.',T:*::','i,:ffiffi,.",[.,ill?.,,i,T;Jf,:::*;i1,..,.^*',,{i:i;i?:#v,;ii,'Ii:i:x'I":fii:il,:fiil:il]il.:'*iiJi
[]*::ff::::rnoatingratedeb,,.,i.ii,,,.i"";ffi;i;lT";:::,Hf;;nXl*f|}i:];"]ffi1Cotnmodit5r price risk
Thc conrpany! revenue is exoosed to the rislt ofprice fluctuations related to the sale of its prorlucts fRr-ce and RBD palm oilJ. Marketforces gcnerally determine o'ices for such p.,a,.it rrli'irir,e company.Thes" pli.* *.y*t" ;nfluenced by factors such as suppry anddetnand' production costs fincludjng rr,"'"r"ir 

"]'r* iirt"rirr rd,di;;;;i;;;rni'r.gi*rl economic condirions and sowth.llllii,tn""tts 
in anv of ihese faciors 

"v *ar..'*"'i"r"nru ir,rrir,. c"'*p"ry-".'.,s fi.onr t}e sare of Rice and RBD parm oil

$i;ffiXH:ffiff ;"Ti::1ili.::*'#l"rffiXT:"et 
from rhird parties and n'om group companies. rhe company is rhererore

fhe Company does not have any commodityfonvard contradfor Conrmodity hedging.?he following table rJetails the.company! sensitivity to a solo movemeur in trre nrovenrent in.the price of Rice , Refi*e RBo ard RBI):llll,'j[ln:Ti::'y#:'fl'#,1;:j:*:.,ljl*i**,rmr,od*v prices r". q,l.,i,y ,"ra ,r cons.umed dur.ing the year, witrr arr
hy 57o. For a sta i".."rr"1"-commodity prices, there rvoul,{Ts-an 

increase. in pt'otit or equity wh*." ,r'u.or*oa-i!;fi.ik a..."*ru
nesative. 

ffAipBn Vg 
be a compatahle impacr on profit or equity, anr.t tt," ;;lr;;; bekrw are*g* LIMITED xALDER vpr,i?unr LrMrrED. .A rlALU$i{ Vi'r,I'I'URtr LIMITED

wuuzt4- h':.'' q*-l-; n)*Director
Directot
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Notes to the standalone Enancial statements as at and for the ended 31st March, Z0l4

latlrmoun*in@
Particulars

31st Marci,2024
Rice

RBD palm oil

Refined RBO

31st March,202B

Rice

Increase Decrease

(28,06) 28.06

t425.e4) 42s.s4
(11s.73) 115.73

RBD pahn ojl [128.35J 128.35

563828 C. Capital management

For the pul?ose ofthe compauyb capital management, capital ilcludes issued equtry capiral and other equity, ?he company's prirnaryffi:Tf[iffiT:i]nff'.t::::"' t' "n"'uldlirriiilv," conrinueas a soi,u Joni.n, anrr to optrrnize ihJcostorcap*ar in order ro
The conlpafty manages its capital strucrure and makes adiustments ro it as and w]e, requi*d. To maintain or adiust the capitalstructui?' the company may.pay dividend 

"t t"p'y a"tra" oise new deht or irru" n"* ,hu."* The company rnonitors capihl using a
gearinS ratio' which i's net debt divided bv roaiffi.pr*_rrr d;t; N;;;;.';;rr"., rvere nrade in the objecti'e5 polrcies orx,iffil:T.::Hil*::i#x;fli,:T:*:rirx*:::;$*:*l:ffiit*:;mf":lx:"J"',;:,:3:r.,".,inc,urres

Pardculars
_ a"iiilar.lr7fiiuir"f_
Crtt anA.rrn
Other bark lralances 6,2r

3.36

7.21

2.70Total Cash

Non - curren[ bonowings

Cun'ent borrowings [refer note 13(iJJ

9.31

4,466.10Itlct debr (c =
2,641.10

4,416,52Toral 2,63r,t9

,o

(al ;i,:r:?ffX}j|:j".il$H:J3]aries rorwhich tl,e conrpanv prepares consoridared Financiar sratements as per rnd AS 110:

Company information

Total

ratio

Domestic;

JDM Commcrcial private Limitcd

Prakruti Commosale private t,imired

Halder Greenfu el Industries Limired

542.57 *13,29
4,999,!O 3,075.08

89.15o/o 85,58%o

10070 rc}%
740% 1000/o

lndia

India

overseas: India 5zo/o sz%
Hal Exim Pte. Limired

_ {with effecr from 6rh March,

30' Based .n the company's internal structure and information revierved by the chief0perating Decision Maker to assesses the company,sfinancial perrormancq t):e ctrnrpanv is ";F;;;;;il" tho burl;;;;;[ ,i""IIJi,r"r rrodu*s of parboirerr rice, tuffed ricq Rice
bran oil and De.oiled rice bran, ttqi""rra-idt ii" iompanyhas onlyo;;;;*;;;";g,nens i.e.,.Riceand Rice Bran oit protlurt,,.

The ts.ard ofDirei:tors ofthe company have reccr,*nentletl a finat-ttividerrd ofRe,l. 1- perfully pairl-up Equity share ofns. 10l- eac.h lorthc financialvear endcd 31st vtarcn, Joz+ (31sr &l;rch,;;;: Re. J. /-1.'r'hc fina orii*ii, *uiecr ro rhe approvar of shareholders artieAnmal General Meeting and ha, nrruo"n i".iua.i.r 
"j"uritvi, these finarcial srarcmenLs.HALDER VENTqBE LIMITED 

--ALDER VENTUBE LIMI'IED

VoKa a p,/2. ilALDBit VEI.iT't,R.s I,IMITEDy**'" 
Director r_r /lilJ*

31.

-\
*\
.tl

countyofincqrporation t"""*,rtll'i ,I:!.
lnformationa'ourrro" r.".." "[,iill rr"r'il'""i;Tfr#

Dtreetor



HALDERVENTURETIMITED

[All amouutiE RsJtiG

eEo ilumerator Dcnoginator
t-----

[b) Debr-Equirynario# roratDebt il:ll,Y:3i,I-::. %1.j ourti.JJu;;;;;s" i.iiiir?t'ruerortrebtservice ;:ii'1"#:1"u0",,, B.zs ;';; ;;.;;:;
Ratio ## 

. ^ _ 
r/sur oervrt:e 

1.61 z,sz -3&2so/o(U) 
ffT- 

on Equity RaOo Ner prclits after ta:(es - preference Average Shareholderrs

(el rnvcntory t{rnover rario 3j[l:?iJjflX Equitv 26'sso1o R.sa% eo.eeeo
Avetage Irrventory

t0 TradeRecei'abres Netcreditsales A..* a__^...,., 
3'10 3.32 '6,ogo,b

turnover. ratio * ' rlr v' surl rdtt5 Avg. Accounts

io r.,d" p-"rrLi;s turnoeer Net credit purchases Receivable s'27 230 129.790/6

ratioa 'tellrEqrLrutuldes AverageTrade

[h) Nelcapiealturnoverratio Netsales Payables 47'87 6'66 618'490/o

+* W<rrking Capital
-t4.78 42.80 -134.540/o{,) Ner prorit ratio Ndf profit

t, **trt*r*, Earningberoreinrerestandraxes ff,lill?:rr,"r", :.:r.::. l:xzva -re.ss06

5tL

For and on behalfofBoard ofDireaors ofHalderVentur.e Lirnited

I(eshab Kumar Halder
Managing Director

DIN-00574080

&54% 3.969fi 115.370k

ffili,:::if:,:y::X::etoincreasetn.sttortrerm hnoiving<ruringthe Financial year2023-24

fj,i":ffi::::I,::::1:i:*::::::r :::t: *il ;il;;;;: ;;;il;.ffi ff ffi;:;i: ar ?023.24li:,:::::::,T'::::: ll"ll'*eased 
due to in*e.'.,";;;;;;;;;; ,.*;;il #l;'J

,J#:;1::":H#u'fffi ot'o 
'nd 

rade payablcs turnover rario incresert <lue to increase in vohrme of the business and related trade
**Net capital turnoyer ratio decreased due to incresed in net sale and decresed in working capitaL**i Percenrage of relurn on capital employed has been changed due to increse<l in earnin! hefore interest and tax and short term roan fund.33. Other Statutory Information
(il 

;i:#ry,x#,;:ot 
have auy Benami propertv, where anyproceeding has iniriated orpending againsr rrre comparlv for hoiding any

{ii) The company do nof have arry hznsaction witrr conpanies struck of})
(iii) firc s6mpnny do not have any charges or satisfaction lvhich is yet ro be registerecl wirh Roc beyond rhe statutory period.[ivJ'fhccompartyhavenottradedorinvestedincryptocurrencyorvirtuarcurroncyduringtrrcfirancialyear

o 
It:A:ffi"Y-"tTJH"1[:':'X##ffi,U';i:fifi,,i:Xf.,'" "'";;;'";;;rsnn1s1 or entitv ries) , incrudi,g rorci$] cnrires
(a) Directly or indirectlv lend or in'*t in otrro.f".riir'or entitcs inde,titled in any rnanner whatsoevcr by oron beharfoft*ccoulpany (u lriDlate Benericjarjes )or
[ll) Ptovided any guarantee Jecurity or the Iike to or on beLalfof(he ultimate Beneliciaries

[viJ The company have not received.any fund from a,.y persol [s] or entity {iesJ ,includi,g foraign enHties fFunding partyJ rvith theunderstanding fwhether recorded in directly or indirectly tuna o. inuu.t'ii'oit* p.r.on, or entities indentifierr in any manner
[X,f"ffi,iJr[ontehalf 

of the Funatg po'tviuGate ieneficiariesJ o, p.oJJ.lny guarantee ,securiry or rhe like on beharf of the
(vii) The compally have ttot any such transaction which is not.rec.rrlcd in the books ofaccounts that has been surrendererl or discrosed as

il"1ffi|",:?riff.ffi:.il-T:,]f, 
assessments 

'"'l"i ,1," rn.o,n" r"* a.i'iro,'irr.r, as, search or sewey or any otrer rereyant

34' ThecontpanyhasuserlaccoturtirtgsoftrvarefornaiDtaitrinBitsbooksofaccountforthcfinauciatyearciltletlMarch3l,2024lvhichhasa

fi:Tffi::::*ing 
audit trail feiit log] raciutv auJ ti" ,"r'c has operateJ irrr"rgiJri ,rr" year for arl rereyaur rransacuors rec,orded in

35' Previousyear'sligut'eshavebeenregroupedlrearrangedwhere!'err*cessarytoconfo[utocurrenlyearkpresentation.

'fhe accor'panying notes are an integrar part ofthe standalone financiar statemcnts

As per our report ofeyen date

FoTSEN &RAy
CHARTERED ACCOUNTANTS
ICr\l Firm Registration No. 303047E

.:"t,.. 1., . :. /.1 - i.i

BinodKumar Mahato
Partner
It{cmbers'hip No. 313822
Place: Kolkata
Date:30th MayZ}Z 

HALDER VEN'ilrRB LIIvIITED

ydgtl a#4-
Dbectot

Posloni Halder
Director

DIN-02224305

I-I.ALDER VENTURE LiMITED

d )1"/L
Atector



5t3, SEN & RAY
CHARTERED 4CCOUNTANTS

ToThe Members of HalderVenture Limited

Report On the Consolidated Financial Statement

Opinion

we have audited the consolidated financial statements of Halder venture Limited (.the company,J,
which comprise the Balance sheet as at 3 L March 2024, and the Statement of profit and Loss [includingother comprehensive incomeJ, statement of changes in Equity and statement of cash Flows for the year
then ended, and notes to the consolidated financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred. to as ..ttle consolidated
financial statements'J. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statements give the informatiJn required by the
companies Act,20t3 ('the Act J in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in Indi4 of the staie of affairs of the company as at 3L March
2424, and profit fincluding other comprehensive income], changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing [sAs) specified under Section
143(10) of the AcL our responsibilifies under those SAs are further described in the Auditor,s
Responsibilities for the Audit of the consolidated Financial statements secfion of our reporL we are
independent of the Company in accord.ance with the Code of Ethics issued by the Institute of Charrered
Accountants of Irrdia together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Actand the Rules there undel, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
we beli'eve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

KeyAudit Matters

We have determined that there are no other key audit matters to communicate in our report

Other Information

The Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the company's annual reporr, but d.oes not include the
consslidated financial statements and our aud.itors'report thereon

Our opinion on the consolidated financial staternents d.oes not cover the other information and we do not
express any form ofassurance conclusion thereon,
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In connection with our audit of the Consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact We have nothing to report in
this regard.

Managemenfs Responsibility for the consolidated Financial statements

The Company's management and Board of Directors are responsible for the matters stated in Section
134(5J of the Actwith respectto the preparation of these Consolidated financial statements thatgive a true
and fair view of the state of affairs, profit/ Ioss fincluding other comprehensive incomeJ, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards und AS) specified under Section 133 sf the Ace This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing &e consolidated financial statements, management and Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to
Iiquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company's finaneial reporting process,

Audito r's Responsibilit5r

0ur objectives are to obtain reasonable'assurance about whether the Consolidated financial statements as
a whole are free from material misstatemeng whether due to fraud or error, and to issue an auditor,s report
that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an
audit conducted in accordance with sAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions ofusers taken on the basis ofthese
Consolidated financial statemen ts.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit We also:

' ldentify and assess the risks of material misstatement of the Consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery intentional omissions, misrepresentations, or the override of
internal control"

e obtain an understanding ofinternal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3J[iJ of the Acg we are also responsible
for e4pressing our opinion on whether the Company has adequate internal financial conkols system
in place and the operating effectiveness of such conkols.

r Evaluate the appropriateness of accounting policies used and the reasonableness of accounfing
estimates and related disclosures made by management

r Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor,s
report to the related disclosures in the financial statements or, ifsuch disclosures are inadequate, to
modiff our opinion. our conclusions are based on the audit evidence obtained up to the date of our
auditor's report' However, future events or conditions may cause the Company to cease to continue as
a going concern.

o Evaluate the overall presentation, srructure and content of the Consolidated financial statements,
includingthe disclosures, and whetherthe Consolidated financial statements representthe underlying
transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regard.ing, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control thatwe identify during our audil

We also provide those charged with governance with a statement that we have complied with relevant
ethical reQuirements regarding independence, and to communicate with them all relationships and other
Inatters that may reasonably be thought to bear on onr independence, and where applicable,
safeguards.
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Consolidated financial statements for the financial year ended
March 3L,2024 and are therefore the key audit matters. We describe these matters in our auditor,s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our repotr because,the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by section 143[3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary for the purposes ofour audiL

b) [n our opinion, proper books of account as required by law have been kept by the Company sofar as
itappears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report arein
agreementwith the books of account

d) In our opinion, the aforesaid standalone financial statements cornply with the Ind AS specifiedunder
Section 133 ofthe Act

e) On the basis of the written representations received from the directors as onMarch3l,
2024takenon record by the Board of Directors, none of the directors is disqualifiedas on March 31,
2024 frombeing appointed as a director in terms of Section L64(2) oftheAct

0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
'?nnexure A". Our report expresses an unmodified opinion on the adequacy and oplrating
effectiveness of the Company's internal financial controls overfinancial reporting.

g) With respect to the other matters to be included in the Auditort Report in accordance with the
requirements of section L97tLO) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance withthe
provisions of section 197 of the Act

h) With respect to the other matters to be included in the Auditor's Report in accordance with RuIe 11
of the Companies (Audit and AuditorsJ Rules, 2aL4, as amended, in our opinion and to the best of
our information and accordingto the explanations given to us:

i' The Company has disclosed the impact of pending litigations on its financial position inits
standalone financial statements - Refer and 298 to the standalone financial statements

ii. The Company did not have any Iong-term contracts including derivative contracts for which
there were any material foreseeable losses.
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lU. There were no amount which were required to be transferred to the Investor Education
and Protection Fund bythe Company.

(aJ The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregateJ have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign entity
f"lntermediaries'J, with the understanding whetherrecorded in writing or otherwise,
thatthe Intermediary shall, whether, directly or indirectly Iend or investin other persons
or entities id.entified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries'J or provide any guarantee, security or the like on behalf of the
Ultimate Benefi ciaries;

(b) The Management has represented, tha! to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been receivedby the
Company from any person or entity, including foreign entity ("Funding Parties'J, with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly,lend or investin other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate BeneficiariesJ or
provide any guarantee, securigl or the Iike on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures thathave been considered reasonable and appropriatein
the circumstances, nothing has come to our notice that has caused us to believe thatthe
representations under sub-clause (i) and (ii) of Rule 11[e), as provided under
(a) and (bJ above, contain any material misstatemenl

The final dividend paid by the Company during the year in respect of the same declared for
the previous year is in accordance with section L23 of the Act to the extent it applies to
paymentof dividend.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31,2024
which has a feature of recording audit trail [edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of the audit trail feature being
tampered with.

tv.

FoTSEN & RAY

Chartered Accountants
(Firm's Registration No.3 03 047E)
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[Partner)
Mernbership No.313822
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ANNEXURE-A
Report on the Internal Financial Controls under Clause [i] of Sub-section 3 of
Section 143 of the Companiet' Act,2013 ("theAct"]

We have audited the internal financial controls over financial reporting of Halder Venture Limited ("the
Company'J as of March 3L,2024in conjunction with our auditof the Consolidated finaricial statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Auditof Internal Financial Conffols
over Financial Reporting issued by the Institute of Chartered Accountants of India". These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act,2013.

Auditord Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note'J and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143[L0) of the Companies Act,2013, to the
extent applicable to an auditofinternal financial controls, both applicable to an audit oflnternal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require thatwe comply with ethical requirements and plan and perform the auditto obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reportingand their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluatiug tJre design and operating effectiveness ofinternal control based on the assessed risk
The procedures selected depend on the auditor's judgments, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit eviden ce lf we have obtained is sufficient and appropriate to provide a basis for
my /our audit opinion on the Company's internal financial contrsls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflectthe
transactions and dispositions of the assets of the company; [2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
usq or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper managementoverride of conErols, material misstatements due to error
or fraud may occur and not be detected. Also, projections ofany eval uation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over

financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporring and
such internal financial controls over financial reportiug were operating effectively as at March 3L,2024,
based on the internal financial control over financial reporting criteria established by the Company
considering the essential cornponents of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAI.

FoTSEN &RAY
Chartered Accountants

{Firm's Registration No.3 03047E)

.i.

Binod KumarMahato
(Partner)
Mernbership No.313822
UDIN - 243L3B2ZBKCIYO93 3 9

Place: Kolkata
Date: May 30,20?4
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HALDERVENTURE LTMITED

Consolidated Balance Sheet
as at 31st March, 2024

[All amounts in Rs. Iakhs unless stated otherwisei

As at
l7.slMarch,2A24

As at
3lstMamh,2023

ASSETS
Non-current assets
(a) Property, ptant and equipnlent
(bJ Capital rvork-ln-progress
(cJ Intangible assets

[d) Intangible assets unrler development
(e) Financial assets

{i) Loans
(iiJ 0thers Financial Assets

ffl Income tax assets (net]

[g) Other assets
Total non-current assets
currentAssets
(aJ lnventories

[bJ Financiat Assets

[i] Trade receivables
(ii) Cash and cash equivalcttts

[iiiJ 0ther bank balanccs
(iv) Loans
(vJ Others financial as.sefs

[cJ lficome tax assets [ncrJ
(dJ Other a.ssets

Total current asseLs

TOTAL
EQUITYAND LIABITITIES
Eqtlity
(aJ Equiry Share capital

{b) Other Equitv
lquity attributable to €quity shareholders ofthe parent
Non-Controlling Interests
Total equity
Liabilities
Non-current liabilities
(aJ Financial Liabilities

[iJ Borroivings
(b) Provisions

[c) Deterred tax liabi]ities (net]
Total non-currcnt liabilitics
Curlcnt Iiabilities
[a] l'inancial liabilitics

(iJ tsorrorvings

[ii)'Irade pa.rables
- Total oursanding dues of rnicro and small

enterprises
- Total outstanding dues ofcreditors other

than micro and small enterprises

[iiiJ Other financial liabilities

[b) Provisions

[cJ Other liabilities
Total current liatrilities
Total liabilities
TOTAL

7

8(0
8(ii)
8(i,0
8(iv)
8(')

9

10

3(0
3(i)
3(i0
3[ii)

4t0
4iii)
siD

6

11

t2

13
74
15

4,920.1\7
74.18
0Jz

86.04

120
1,367.+Z

20037
618.64

7,269,44

15,37922

18,947.89
79121
5151
0.35

376,20
263.93

t,287.43
37,O97.74_

4L367,14

376.07
5,617.79

5,933,86
7,696.L,2

73,629.98

s,147.73

h)1

se+.0+

2-t0
5"s3414

15,432.00

10,959.80
2/0a.64

2.1.0

435-52
42B,OA

2,3+7.1.6
29,B15,22

35,349,36

3t6.07
4,913.45

5,22e.q?
7,154.05

12,383,57

LLOsJA
7224

L73.72
L,349.06

1,483.93
50.69

132.92

1,667.s4

16(i)
16(iij

16(iiD
17
18

22,640.t4

4,554fi6

342.13
439

1,807.41
29384.74
3fl,737.2A

44,367,L8

L7:781.5?

2,496,?2

L1.75
24L31
764.44

2,7,298.25
22,965.79

35,349.36

Thc accompanying notes arc an integral part ofthe consolidated fttuncial statements
As per our report ofevett datc

F0TSEN & RAY
CHARTEREDACCOUNTANTS
firni Registration No. 303047E

P,,,, ,./ /: '' i.i'iit. {-,-t t:
Binod Kumar Mahto
Partner
Membership No.313822
Place: Kolkata
Dated : 30th May 2024

For and on behalfof Boatd ofDIr€ctox ofHalder Vennlre l,imited

Director
DIN-02224305

vw"x*-,frM*,//")"4
Managiug Director

DtN-r,0574080

Cs.Ahhishek Pal

Company Secrcury
lvi No-S0031

I\r6,i.^*..lln-h-r- .4k/*4/ F*L
Mrinal Debnath

Chicf Financial Officer
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HALDERVENTURE TIMITED
Consolidated Statement of Profit and Loss
for the year ended 3lst March,2AZ4

(All amounts in Rs.lakhs unless stated otherwisel

Year ended
3lstMarch,2024

Year ended
31st March,2O23

INCOME

Revenue lronr operarions

Other Income

Total Incorne

Expenses
Cosl of Material Consumed

Purchases of Stock-in-Trade

Changes in inventories offinished goods, Stock-in -Trade and rvork'in-
progress

Employee benefits expense

Finance cosls

Depreciation and amorrization expense

Other expcnses

Total Erryenses

Prolit before exceptional items and tax

Exceptional ltenrs

Profit before tax

Tax expense {net)
CurrentTax

Delerred tax charge/[creditJ

Adjustnrent of tax relating to earlier yeats

Total tax expenses

Prolit for the year after rax {I}
Other comprehensive income / floss)
Items thatwill notbe Reclassified to Profit or loss

Re-measurement gain/(loss) on defined employee benefit plan

Inconre tax effecl on Lite above

Total other comprehensive incorne / (Ioss] for the yean net of tax IIIJ
Total comprehensive income for the year (I+II)
Total comprehensive income attributable to:
Equiry shareholder ofthe Parent

Non-Controlling Intet'ests

Basic and diluted earning per equity share

[Nominal value per share Rs. 10 cach (31st March, 2023r Rs 10 eachJ]

79

20

21

22

12_

24

z5

?,6

27

s(al(il

s(al[ii]

64,365.68

725.68

36,484.15

476.?5

65,091,36 36960.50

37,869.29

12,980.58

180.75

7,047.79

1,884.50

497.15

8,908.2L

24,536.63

9,?,66.36

[2087.s1)

897.3L

831.02

362.37

7,355.09

6336A,27 36,16r".27

7,723.09 799.23

7-,723.A9 799.23

500.94

+4.24
1f; 

'a

189.03

17.45

1,166,73 592,75

(e.06)

2.67

725

[0.31)

[6.3e]
1,160.34

o.94

593.69

2B

505,91

654.43

36.9L

238.84

354.56

78.75

The accompanying notes are an hrtegral part of the Consolidated financial statements

As per our report of even date

FoTSEN &RAY

CTIA Rl'IiRED ACCOUN'TANTS

Firm Registratiou No. 303047E
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Binod Kumar Mahto

Parrner
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PIace: I(olkata

Dated: 30tl: May2024

CS. Abhishek Pal

Company Secretary

M No-50031
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Director
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Forand on behalf of Boaacl ofDirectorsofllalderVqnture ljmited. I t
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t(Eshab Kumar Halder / " - Poulomi Halder

Managing Director
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HALDER VENTURELIMITED

Consolidated Statement of Cash Flows
for the year endeel 31st March, 2024

(A)l amounts in Rs. lakhs unless stated otherwiseJ

Yearended Yearended
ilarclL ?024

CASH FLOWS FROM OPEMTING ACTIVITIES
Profrt bcfore tax
AdiustmenE to reconeile profit before tax.to het cash (lolvs

Depreciadon and amortlsation expenses
Finance Cost
Interest income on filancial assets carried atamortised cost
Unrealised foreign exchange difference {net)
Unrealised derivative gain
EttectOtchange In toreigll exchange translatioo
Preliminary erpenses written oIt
Liabilities no longer required written back

Opemting profit beforc cbangs ln non.current/cumentassets and tiabllities
Adiushnents fon

(lncrease]/decrease in inyeutories
(lncrease)/decrease in trade receivalrles
(lncreaseJ/deoease iu other financial assels

ilncreaseJ/decrease in loaus
(Increasel/docrease ln other assets
Increasef fdecreasc) lu tradc payables

lncrease/(decreasel in other financlal llabilides
Increase/(decrease) iu other liabilities
hrcrease/(decrease) in provisions

Cash generated from operations
Direct tax (paid) / refund [netJ
Net cash flows used in operating activities

B. CASH FTOWS FROM INYESTINGACTIVITIES
Purchase of propert,, plant and eqrripmen!and intangible assets
InvesFmentin bank deposits with original maurity more than 3 months and less than 12 months I
Margin muney [net)J
Acquisition of a subsidiary
6ain on acqrrisition ofa subsidiary company
investnrettt in bank deposits with origifla[ rnahrrity mor.e than 12 rnonths I Margin money (net)l
Ilrtelest received

Nefcash flows used in itryesfi]lg activities
C CASH FI,OWS I'ROM F'INANCINGACTIVITY

.Proceeds from long term borrowirrgs
Repayrnentof long ferm borron ings
Proceeds from short term working capital borrowings
Divi(lend Daid
Finance cost paid

Net cash flows from financing activities
Effect offoreign exchage dlffernce on cash and cash equivalents
Net (decreaseJ / increase in cash and cash equivaleEts [A+B+C+D)
Opening cash an cash equivalents
Closing cash and cash equivalents
Reconciliation ofcash and cash equivalents as per statement ofcash flows

Balance with banks
Otr curlentaccoultts
Preacqusition cash & cash equivalent ofa subsidiEry
lleposits wlth original maturiry less than 3 monihs
Cheqrres orr hand

Cash on hand

t.723.09

497.75

1,884.50
(40.011

1,35

[11,0e1
tu.{,lj

[0.e1)-------zf 5-4-07-

79q,23

36237
B3r.02
(46.14)

-

1,946,44

52J8
932948

(4.361
(1.ssl

1,031.73

{7/t,642.38)
313.53
458.50

tzz4.7B)
----I3FE id5)-----T5sfiA-
- (18s.+2)

(1,017.07)

(48.rsl
t0.0-61

(e08.61)
40.01

t7,150.97)
(1,138.s2)

97S.tZ

[869.ee]
(6s836J

295+
157,46
L64,21

---IE;86sil-rer
Qe6e.B2]

G,037.891

{e2,6+)
46.14

(1,e33r88) (L084.39)

1t2.78
[,r93.0IJ (s60,86)
4,99c),37 9,L4627
[31.60] (31.60J

[1,868,9r] __ [831.02J2,6L8,63 7,722,79
0.68

500.01 (431.42)
290.8+ 632.06
79t,2L ?i00,64

242,73

526.80
0.80

2t.48

169,69
90.2-0

30.95
Total TsrE

Thc atrove srakment ofcash flows has been prepared under tho indirect metlod as set outin .lndian Accountirg Standard - 7'- Statenrent
ofCash Flows,

As per our repolt of even date For arrd on behalfrf, Board of Dit'ectors of Halder Venture Limitad

F.rsEN&MY ffixw,*ru /1k--/t/-A/r,l
The accornpanyi[B [otes are an ilrtegral padtoftle colsolidated financial statements
As per our repolt ofeven date

CIIARTERED ACCOUNIANTS iiAf \l f\ Managing Director Director Conrpany Secrehry
Ic,A, Firm Regiscation No.303047e lf ry. f i"-\\ olN-oosz+oeo DIN-02224305 M No-50031

/-@*s)
Ul 1!/.+a r- l,<uI 1!/

iiirotxata 1tr
a\ ,\

rlj-\ ,/ ) tt#& {t4r,_?,*"} /vk +L
BinodKumarMalrato N t"Y67//Mdnatnebnath
Partner ttU--J/ C,ief,inancial,flicer
lvlenrbership No. 3138?2
Place; Kolkata
Dated : 30th May 2024

%
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ffiw#



5 23.
HATDER VENTURE TIMITED
Consolidated Statement of changes in equify
for the year ended 31st March, 2024

e. uo,ri., srrr"" cuoitut [""rr" ro." tr] 
[All o*oontt in 

T, Ilt 
tt'ltt]ttu'ud otherwisei

ffi
f,quity shares of Rs 10 each issued, subscribed and fully patd shares Amount

As at 31st March,2022
Changes in equity share capital duringtlre year

3160700 316.O7

As at 31stMarch,2AZ3
Changes in equity share capital during the year

3160700 316.A7

As at 31st March,?.0?{ 3L60700 316.A7

Particular
Capital Reserve

Retained
Earnings

Total

As at 31st March, 022
Profit for the year

Total Comprehensive Income for the year
Proposed Dividends and Taxthereon
Any other change (htcome Tax For Earlier PeriodJ

4,268,26 437.64
239.23

(31.60i

[o,oB]

4.705.90

239.23

(s1.60l

to.o8)
As at 31st March,2023 4,268.26 645.19 4,913.45
Balance as at 01.04.2023
Profit for the year

Add: Addition / freductiottJ
Total Comprehensive Income for the year
Proposed Dividends and Tax thereon
!'oreign Currenry Translation reserve

4,268.26

717.A2

6+5.L9
678.26-

{31..60)
0.66

4,913.45
61.8.26

|fi.A2

(31.601

0,66

As at 3Lst March,Z0Z4 4,385.28 1,232,sL 5,617.79

Refer note L2 for nature and purpose of reserves
The accompanying notos arc an integral part of rtre consolidated linancial statements

As per our report ofcven dats

I.-or SEN & ffAY
CHARTERED ACCOUNTANTS

ICAI Firm Registration No. 30304'78

'.....t.. ;. .' :...i:

Binod Kumar I\'Iahato

Partner

Membership No. 313822

Place: Kolkata
Date:30ih May2A24

For and on behalfofBoard ofDirectors ofHakler Venture Limited

w,u**,*", '?--L; A)J*
Managing Director
DIN-00s74080

i\{rinal Debnath
ChiefFiranoial Officer

Poulomi llalder
Director

DrN-02224305

CS. Abhishek Pal
Compauy Secretary

Jr4 No-50031

Lb-fi,*J t#,"Ail ,{'eLr;U,€r
/fps''S
rf{rott'au ie
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HALDERVENTURE IIMITED
Notes to the consolidated financial statements as at and for the year ended 31sf March, 2024

1 Companyiuformation

Halder Venture l,imited (the 'CompanyJ is a public limited company, domiciled in India and is incorporated under the
provisiotts of the Companies Act applicable in lndia. The Company is engaged in trading business fboth d.omestic and
interttafional market) ofvarious products of Parboiled rice, Pnffed rice, Rice bran oil and De.oil rice bran, etc,

t he equity shares of the Compauy are Usted on l3ombay Stnck Fixchange in India. The llegistered Office of the conrpany is
located at L5 Strand Road, Dianond }leritage Buildhrg Unit-1012, Fairley Place B.B.D Bagh, (olkata-700001.

2 SignificantAccounting Policies

[a) Basis of preparation and compliance with lnd AS

ti) These Consolidated Ind AS financial statements of &e Company have been prepared in accordance with Indian

Accounting Standard (Ind ASJ and presentation requirements of Division It of Schedule III to the Companies Act,

2013, (lnd AS compliant Schedule lll) under the historical cost convention on the accrual basis. The lnd AS are
prescribed under Section 133 of the Companies Acg 2013 (the 'Act'J read with Rule 3 ol'the Companies (indian
Accounting Standardsl Rules, 2015 as atnended from time to time and other relevant provisions of the Acf, The

accoul)ting Policies have been applied consistently overthe periods presented in the financial statements.
(i0 These financial statements were approved for issue by the Board of Directors on 30th M ay,2024.
(iii) These Ind AS Financial Statemerrts are prepared in Indian Rupee which is the Company's functional currency. All

financial information presented in Rupees haS been rounded to the nearest Iakhs, except where otherwise indicated,

[b] Current versus non-current classilication

The Conrpany presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is
freated as current lr,hen it is:

- Iixpected to be realised or intended to be sold or consumed in normal operating cycle
- IIeld primarily for the purpose of trading
- Expected to be rcalised within Melve mon*rs afterthe reporting period, or
- Cash or cash equivaleut uniess restricted from beilrg exchanged or used to settle a liability for at least twelve months

after the

reporting period

All other assets are classified as non-currenl,

A liability is curreut wher:
- It is expected to be settled in norn:al operating cycle

- It is held primarily forthe purpose of trading
- It is due to be settled within twelve montls after the reporting period, or
- 'Iltere is no unconditional right to defer the settlement of the Iiability for at least twelve months after the reporting

period.

The Cornpany classifies all other liabilities as non-currenl Defened tax assets and liabilities are classified as non-currenl

The operating rycle is the tinre between *re acquisition ol assets for processing and their rcalisation jn cash and

cash equirralents. The Compauy has identified twelve rnouths as its operating cycle.

(c) Revenue recognition

Revenue from sale of goods is recognised at the point in time when control is transferred to the customer, Generall;z,

control [s transferred upon shipment ofgoods to the customer or rvhen the goods are made available to the customer,

provided transfer oftitle to [he customer occurs and the Company has not retained any significant risks of ownership or

future obligations with respect to the goods shipped.
Goods and Service Tax (6STJ is not received by the Company on its own accollnt Rather, it is tax collected on value added
to the comtnodityby the seller on behalf of the Government Accordhrgly, it is excluded Fom revenue
The dlsclosures of significant accountittg judgements, estimates and assumptions relating to revenue from contracts with
customers are provided in Note --.
'l'he specific recognition criteria described below must aiso be met before reveltue is recognised:

HALDER VENTUBE LIMI?ED HALDER VENTU1TS LI},{ITED
Var(gl,Are- ----) I r t I

Directar

t?rrlr-; )'d)n
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HALDER YENTURE LIMITED
Notes to the consolidated financial statements as at and for the year ended 31.st March, 2024

contract bala[ces

Trade receivables

A receivable represents the Company's right to an amount of cousideration $tat is unconditional (i.e., only the passage of
time is required before payrnent of the consideration is due).

Contract liabilities
A contract liability is the obligation ro Bansfer goods to a custorner for which the Company has received consideration [or
au amount of consideralion is due] fr'om the customer, If a customer pays consideration before the Company transfers
goods to the custonrer, a conlract liability is recognised when the payment is made or the pa;anent is due [whichever is
earlier). Contract Iiabilities are recognised as revenue when the Company performs under the contract (i.e., transfers
control ofthe related goods to t}re custolner).

Interest income

IDterest income is included in other hrcome in the Statement of Profit and Loss. For all financial instruments, interest
income is recorded using the effective interest rate [EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipls over the expected life of the financial inshument or a shorter period, wherc appropriate, to the gr.oss

carrying amount of the finaucial asset or to the amortised costofa financial liability. When caiculatingthe effective interesr
rate, the Company estimates the expected cash flows by considering all the contractual tems of the financial instrumenr
but does not consider the expected credit losses.

(d) Property, plant and equipment

Property, Plant and Equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses if
any' The initial cost ofproperty, plant and equipment comprises its purchase price, includingtaxes and dutieq and any

other clirectly attributable costs ofbringing an asset to working condition and locatioD for its intended use.
Propeny, plant and equipn:ent which are signiticant to the total cost oF that item of Prtlperty, plant and equipment and

having different useful life are accounted separately.
Expenditure incurred after the property, plant and equipment have heen put into operation, such as repairs and

maintenance, are normally charged to the Statements of Prolit and Loss in the period in rvhich the costs are incurred.
An iLem ofproperty, plant and equipment and any significant part initially recognised is derecognised upon disposal qr
when no furure economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition ofthe
asset [calculated as the difference between the net disposal proceeds and the carrying anrount ofthe asset) is inctuded in

the Statement of Profit and Losq when the asset is derecognised.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adiusted pr-ospectively, ifappropriate.

Depreciation

Deprecialion commences when the assets are put to use and is calculated on the depreciable antoun! which is the cost of
an asset less its residual value,
Depreciation is provided at rates calculated to writc offthe cos! Iess estimated residual value, ofeach asset on a written
down valuc rnethod basis. as specied in Part C Schedule - ll of the Companies Act 2013 over ils exfrccted useful life as

iollo

Particulars Useful economiclife

Building & tactory shed

Plant & equipments

Electrical installation

Furniture and fixtures

Conrputers

Office Equiprnent

Vehicles

60 years

15 - 30 years

1 0 years

10 years

3 years

5 - 10 years

B years

HALDoRVE p

Wk*a- Dkeetar '"*,J; x"l*
Directot
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HATDERVENTURE IIMITED
Notes to the consolidated financial statements as at and for the year ended 31st March, 2024

{e) Foreigncurrencies

In the financial statements of the Company, transactions in currencies olirer than the functional currency are translated
into the funcrional currency at the exchange rates prevailing at the date of the transaction.
Monetary assets and liabilities d.enominated in other curreucies are translated al the functional currency spot rates of
exchange at the reportiug date. llxchange difference.s arising on settlement or translatio[ of monetary items are
recognised in the statement ofllrofit and Loss. Non-monetary assets and Iiabilities that are measured in terms ofhistorical
cost in a f,oreign currency are translated using the exchange rates at the dares ofthe initial transactions.

ffJ Taxes

Curreltt income tax

current income tax assets and ]iabilities are measured at the arnount expected to be recovererl frorn or paid to the taxatlon
authorities' The tax rare>^ and tax Iaws used to cotnpute the arnounl are those that are enacted orsuSsfantively ena6ed, at
the reporting date' Management periodically evaiuates positions taken in the tax returns with respect to sieuagons in
rvhich applicable tax regulations al'e subie0t to interpretation and establishes provisions where appropriate.
Deferred tax
Deferred tax is provided using the liabitity method on temporary differences between the tax bases of assets anri liabilities
and their carrying amounts for financial reporting purposes at the reporting date. Deferr-ed tax Iiabilities are recognised for
all taxable temporary differences, except when it is probable that the temporary differences will not reverse in the
foreseeable lutr.rre.

Defered tax assets are recognised to tlie extent thar it is probable that taxable profit will be available agaiust which the
deductible tempomly differences and the carry forwarcl of unused tax creclits and unused tax losses cau be utilised. The
tax rares and tax laws used to cotnpute the tax arc those that are enacted or substantively enacled at the reportrng dare.l)eferred tax asset-s and defeffed tax liahilities are oflseb il'a legaliy enforceable right exisls to set olf current tax assets
againsl curreltt lax liabilities and the deferred taxes relate to the samc laxable entity and rhe same taxation authority,
GST paid on acquisition ofassets or on iflcurring experrscs
E;<penses and assets are recognisecl net ofthe amount ofGST paid, except:

when the tax incurred on a prrrchase of assels or service.s is not recoverable from the taxation author.ify, in which
case' the tax paid is recognised as part of the cost of acquisition of the asset or as part of Dhe expense item, as
applicable.

when receivables and payables are srater.r witrr the:irnount of tax incruded.

(g) Borrowing costs

Borrowing costs are expenscd in the pettod in which they occur. Borrowing costs consist of interest and other costs that
an entity incurs in connection wilh rhe borrolving offunds.

(h) lnventories

Inventories are valued at trre lolt'er ofcosr antl net realisable value.
Ccsts incurred ilr bringir:g stock in trade to its present Iocalion a,rd conclftion is accounted for;rs belorv:- Raw matcrials and packing matcrials, storcs and spares parts antl loose tools: cost includ,es cost of purchase and

other costs itrcurred iu bringing the inventories to their present lccation aud condition. Cost is determined on
weighted average basis,

- work-in-progress and finished goods: cost includes cost oidirect marerials and
of manufacturing overheads based on the normar .perating capacity but
detenrrined on weighted average basis,

I cost of conversion and a proportiou
excluding borrowing costs. Cosf is

- Stock-in-trade: cost irtciudes cost of purchase and other costs incurre<l in bringing tlre inye'tories to their presenr
' location and condition. cost is determined on 

',,eighted 
average basis.

Net realisable value is the estimated seliit.rg price in the ordinary course of business, less estimarerj costs of cornpletion ancithe estimated costs necessaly to make tlrc sale.

Slow rnoving and defective iuvetrlories are irientifisd and providr:d to net realisable yalue.
HALDER VENTURE LIMITED HALDER VEI.I'i'URO LIIdITEIJ

{fr,-L,-; lb}}*u Avt/4_
Director Directar
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HALDER VENTURE LIMTTED

Notes to the consolidated financial statements as at and for the year ended 31st March, 2024

(i) Employee benelit schemes

t0 Short-term emPloyee benefits

Employee benefits payable wholly within twelve months of receiving employee services are classified as short'term

employee benefrts. These benefits include salaries ancl wages, perfollnance incentives and compensaled absences

which are expecfed to occur in nexr twelve months. The undiscounted arnount ofshort-term employee benefits to be

paid in exchange for employee services is recognised as an expense as the related service is rendered by employees.

ti, Post-emploYmentbenefits

Defined benefit plans - Gratuity, Providentfund

Gratuity

The Company has a defined benefit plan (the "Cratuify Plan3.'I'he Gratuity Plan provides for paynrent to vested

employees at retirement, deatlr while employrnent or termination of employment of an ant0unt equivalent to 15

days o[salary payable for each completed year of sewice upon the tenure of service as per'l'he Payment of Gratuity

AcI,Iglz.Vesting occuts upon completion of five conthruous years of service. Presently, tlre Company's gratuity plan

isfunded.
The prcsent value of the defined benefit obligation is de tcrmined by discounting the estimated future cash outflows

by reference to market yields at the end of the reporting period on Government bonds that have terms

approximating to the terms oftbe related obligation. Tbe net il:terest cost is calculated by applying the discount rate

to the net balance of the defined benefit obligation and the fair value of plan assets, if any. This cost is included in

employee benefit expense in the Statement ofProfit and Loss.

The liability or assets recognised in the Balance Sheet in respect of gratuity plan is the present value of the delined

benefit obligation at the end of the reporling period . The defined benefit obligation is calculated annually by

indepen4ent qualified actuaries using the proiected unit creclit method and spread over the period during which the

benefit is expected to be derived from employees'seryices,

Remeasuremenls, conrprising ofactuarial gains and losses from changes in actuarial assutnptions, the effect ofthe

assets ccling; excluding amounts included in net interest ou the net defined benefit liability and the reurn of plan

assets, if any (excluding amounrs inclurled in net interest on the net defined benefit liabilityJ, are recognised

immediately in the Balance Sheet with a corresponding debit or credit to retaiued darnings through OCI in the period

ilr which they occur. Re-measurements are not reclassified to profit aud loss in subsequent periods. Changes in the

present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised

immediately in the Statement of Profit and Loss as pasr service cost'

Net interest is calculated by apptying ttre discount rate to the net defined benefit liability or assett if any. The

coutpany recognises the fbllowing changcs in the net defined benefit obligation as an expense in thc Statemenr of

Profit and Loss:
- Service- costs comprising current service costs, past service costs, gains and Iosses on curtailmenls and

non-routine settlements; and

- Net interest expense or income

Provident fund

Eligible enplo,vees of the Conrpany receive benefits from a provident fund, which is a defined benefit plan' Both tlre

eligible employee and the Company rnake nrorrthly contributions to the provident lund plan equal to a specified

percentage of the covered employee's salary are made to regulatory authority. The Company does not carry any

further obligations, apart from the contribution made on a monthly basis rvhich is recognised as expense in the

HALDER VEN?URE LIIVIITED.c)-; ,Lilj.,
Statement ofProfit attd Loss.

HALDER VEI{TUH) LIMITED

tb{Bu bh'€/4-'\ 
Directar
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HALDERVENTURE LIMITED
Notes to the consolidated financial statetnents as at and for the year ended 31st March, 2024

$) Provlslons and contingeut liabilitles
Provisions are recognised when there is a present obligation (legal or constructive) as a result of past event, wherc it is

pro6able that there will be outflow of resourees to settle the obligation and rvhen a reliable e.stimate of the amount nf the

obligation can be made"

Contingent liabilities exist when there is a possible obligation arising from past eve[ts, the existence of which will be

confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control

ofthe Compasy, or a present obligation that arises from past events where it is either not probable that an outflow of

resources will be required or the amount cannot be reliably estimated. Contingent liabilities are appropriately disclosed

unless the possibility ofan outflow ofresources embodying economic beneftts is remote, The Cornpany does not recognize

a contingent Iiability but disctose.s its existence in the financial statemenls.

(kJ Tinancial instrument

A financial instrument is any contrac! that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another erttity.

Figancial assets and financial liabilities are recognised when the Company becontes a party to the contractual provisions of

the instruments, Irinancial assets and financial liabilities are initially measured at fair value, Transaction costs that are

directly attributable to the acquisirion or issue of financial assets and financial liabilities fother than financial assets and

financial liabilities at fair value thrcugh profit or lossJ are added to or deducted ftom the fair value ofthe financial assets or

financial liabilities, as appropriate, on initiai recognition. Transaction costs directly altributable to the acquisition of

financiat assets or financial liabilities at fair value tlirough pro6t or loss are recognised immediately in profit or loss.

Non-derivative financial lnstruments :

Financial assets carried at amortiscd cost :

Financial assets are measured at amortised cost if these are held within a busioess model whose obiective is to hold the

asset in order to collect contractual cash flows and the contractual terms ofthe financial assets give rise on specified clates

to cash florvs that are solely payments ofprincipal and interest on the principal amount outstandillg.

Financial assets at fair value through other comprehensive income :

Financial assets are measured at fair value through other cornprehensive inconte [OCI] if it is held within a business model

wlrose objective is achieved by both collecting contractual cash flows and by selling finaucial assets and the conttactual

terms of the {inancial asset give rise on specified dates Io cash flows that are solely paynrents ofprincipal and interest on

the principal amount outstanding'

Financial asseB ar fair value through profit or loss :

Financial assets are rneasured at fairvalue tlirough protit or loss unless it is nreasured at anrortised cost or at the fair value

through other comprchensivc income. Transaction costs directly attributable to the acquisition of financial assets or

financial liabilities at fair value through profit or loss are recoguised immediately in profit or loss'

Investments in subsidiaries, ioint ventures and associates I

Investment in subsidiaries, joint ventures and associates are carried at cosL in the financial statements.

Financial Iiabilities :

Financial liabilities are subsequently carried at antortised cost using the effective interest ntethod. For tlade and other

payables maturing within <lne year from the Balance Sheet date, the carrying amounts approximate fair value due to the

short maturity of tlrese instruments'

Equity instrument:
An equity instrurnent is a contract that evidences residual interest in the assets of the Company after dectucting all of its

liabilities. Equity instruments recognised by the Company are recogrlised at the proceeds received net off direct issue cosL

HALDER VENTUBq LIMITED HALDER VENTURE LIMITED .'ff J,; )4"il-
Director Director
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HALDERVENTURE LIMITED
Notes to the consolidated financial sfatements as at and for the year ended 31st March, 2024

$) lmpalrment of non-ffnanclal assets

The Company assesses, at each reportiug date, whetlrer there is an indication that atr asset may be impaired. Property,

plant and equipment and intangibie assets with flnite life are evaluated for recoverability whenever there is any indication

that their carrying amounts may not be recoverable. If any such indication exists, the recoverable amount [i.e. Irigher of the

fair value less cost to sell and the value-in-useJ is determined on an individual asset basis. An impairment loss is

recogrised in the Statement ofProfit and toss.

{mJ Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet conrprise cash at banks and on hand and short-ternr deposits with an

original rnaturity ofthree months or less, which are subject to an insignificant risk of changes in value.

For the pnrpose of the statement of cash tlorrrs, cash and cash equivalents cor)sist of cash and short-term deposits, as

defined above.

(n) Cash dividend distributions to equity holders

The Company recognises a liabiliry to make cash distributions to equity holders when the distribution is authorised and

the distribution is no longer at the discretion of the Company. fu per the corporate laws in india a distribution is

authorised when it is approved by the sharehoiders.

(o) Earningspershare

Basic earnings per share is calculated by dividing the net profit or loss before OCI for the year attributable to equity

shareholders by the weighted average nurnber ofequity shares outstanding during the year. For the purpose ofcalculating

diiuted earnings per share, the net profit or [oss before OCI for the year atrributable to equity shareholdets and the

weighted average number ofshares oulstanding during tbe year are adjusted for the effects of all dilutive potential equity

shares.

[p] OperatingSegment

Based on the Company's internal stntcture and information reviewed by tlrc Chief Operating Decision Maker (CODM] to

assess the Conrpany's financial performance, the Company is engaged solely in the business of sale ofvarious products of

Parboiled rice, Puffed rice, Rice bran oil, De-oil rice bran, Lecit]rin and raw cashew nut in cell, etc, r\ccordingly, lhe

Company has a single operating segmerl

(q) Use of estimates and critical accounting judgments

The preparation of financial statenre[ts in couformity with Ind AS reguires Management to make judgments, estimates

and assumptions, that affect the application of accounting policies and the reported amounts of assets, liabilities, income,

expenses and disclosures of contingent assets and liabilities at the date of these financial statements and the reported

amounts of revenues and expenses for the years presented. Actual results may differ fronr these estimates under differer:t

assumptions and conditions.
Estimates and turderlying assumptions are reviewed on an ongoing basis. Future and actual results could differ due to

changes in rhese estimares. Appropriate revision is nrade in these estimates considering the change in the surrounding

circumstances known to managemcnl Any revision to accounting estimares is rccognized in the pel'iod in which revisiou

HALDER VEI{TURE LII\{ITED
"u""'ii'irrER v,*rug LIMITED

1,@#aa/Z--
'\ Dtrectot

'-f*Jr-; J4il*
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HALD ER VENTUR.E LIMITED

I'lon currentassets
3 {i}. Property, plantand equipment
Particutars Land Building& Plart& Elcctrical Lab Fumitur€ Vehigles Computcr Oflice TottlPPE Capital

factory shed Equlpments Installafon Egripments & Fixture [quipment work-inprogress

Gross block
As at3lst March, 2022
Additions
I)isposals / adiustments

352,11 L,274,25 2,709,29 t7:1.6t 18,19 s1.49 92.53 15.14

s66.23 1,987.73 4.73

4,686.61

2,576.77

1,515.96

953,67I.05 16,1:1 0.92

- 22.91 22..)t
At 31st March 2023 352,11 1,840,4A 4,674,71 178,34 18,19 52.54 108,64 16,06 7,?40,47 2469,63
AdditioDs 4,27 270,53 2+4,84

Disposals/adiustmeuts - - - - - - 7.06 . . 7.06 170.66
At3lstMarchZoz4 352.11 1,972.1"6 4,AA2,27 214,51 24,57 54,66 110.84 24.55 4.27 7,503.94 2,543.a1

- 71.68 728,16 638 Z.tZ 9,26 12,4936,17

Accumulated depreciation
As at 31st March, ZO2Z

Charge for the year (refer note 26.)

Disposals / adiustments

269.55 \2rO,77
59,46 Z7+,2+

r37.44

7.t7
l,*2L

1,00

10,86

2.55

1,730,4;
362.30 2A69.63

36,05 51,56

4.19 13,6e

At 31st March 2023 1,48S.01 144,61 15.27 *s,2.+ 65,25 13,4L 2,492,74 2469,63
Charge tbr&e year (refer note 26)

Dlsposals / adiusu)rents

7+,77 387,42 17,25 3.67L4,26

6,63

496.96

6.63

At 31st Milrch 2024 4A3.LA 1,872,&3 155.86 77,O3 4?.96 72.88 0.6s 2,583.07 2,469,6317,08

Net block
At 31st March 202,1 352,,11 1,S08,9S 2929,8+ 58,65 7.54 LO,70 37.96 t1,+t 3,62 492A,87 7+,lB
At 3lst March 2023 352,L7 1,517,+7 3,189,10 3333 2.SA 72,30 43.39 2,65 5,7+7.73

3(ii). Intangible assets

Particuiars Computer Intangibleassets
software under

Gross block
As at 31st March, 2022
Additions
Disposals/adjusurrens

0,?t
0,25

As at 31st March, 2023 0.46
Additions
Disposals / adlusturcns

0,64 86.04

As at31,sr Marcb,202lt 86'q!1,10

Accumulated amortization
As at 31st ltarch, 2022
Charge fol ihe year (refernote 26)

Disposrls/adiustments

0.12

0.o7

As at31st March, 2023 0,19
Charge fol the year (r'efer note 26)

Di.spo.sals/adj ustmerts

0.19

As at 31st March, 2024 0.38

Net block
As at 31st luarch, 2024 0.72 86.04
As at 3lst March, 2023 a,27

'l'here alE no Inrangible assets under developmoutas at31st March,2023
'l'he lntaugible assets under development ageing schedule for the ended 31st March, 2024 are as follows;
As at 31st trlarcb, Z0Z4 Amountin

less than I
year

assets for a
2togyears Morethan3

years
1to Z
years

86,04
Total
86.04Proiect in progress

Proiects temporarily suspended

Total 86.04 86,04

i) For licn/charge agatnst property, plant and equlpmcnt rct'er note 12 and 14[ii

use that c;irrying valuc as the deemed cost of Propcrlv, plant and equipmenr

HALDER VENTURE LIMiTED

Wua'(fu*

HALDER VENTURE LIMITEO.{V-h /t"11,,
Dtrector
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HALDER VEN?URE LIMITED
Notes to the consolidated financial statements as at and for the year ended 31st March, 2024

4, Financial r\ssets

Asat Asat
31st March, 2024 3lstMarch, 2023

(iJ loans
(Unsecured, considered good unless stated othefwise)

Loan to employees

L.2o

As at As at
31st March, 2024 3lstMarch, 2023

tii) Otherfinancia-l asset
(Unsecured considered good unless stated otherwise)

Bank deposits with more than 12 months maturity#

Security deposit

Export incenrive receivables

L,162.44

1ia4.54

70.tr3

2S3.83

130.2!

Total Ls67.4t

5. lncome taxes
/ls at Asat

31st March, 2024 3lstMarch, 2023

(i) lncome taxassets (net)
Advance payment ofincolne tax lnet ofprovision for tax ] 200.37

{a) Maior components of income tax expetse are:

As at Asat
31st March, 2024 3lstMarch, 2023

(0

(ii)

Amount recog[ised in the Statement of Profit and Loss

Currellttax
Income tax for the year

Adjustment of tax rclafing to earlielyears
Deferred tax:

Deferred tax credit for the year

Tax charge reported in the Statemeit sfProfitand Loss

Taxincorne recogliscd in OCI

Gain/(lossJ on remeasuremeut ofdefined benefit plans

500.94

75.22

40.20

556.36

2.67

189.03

17.45

206.48

(0.30
Total tax expense (netJ forthe year [(i) - [ii)l 553.69 206.79

(b) Rcconciliation ofeffectiye tax rate r

As at As at
31st March, 2024 3lstMarch, 2023

Profitbeforc tax

Enacted income tax rate
Tax €xpense atenacted income tax rate
Disallorvable expenses/ other non-deductitrle differences

Adiustrnent oftax relating to ea|lier years
Deferred tax on unabsorbed depreciation

1723.09

30%

516.07

12,32

15.17

12,81

799.23

270h

277.52

,1''
(4.861

556.36 206.48

As at As aE

31st March, 2024 3l.stMarch, 2023

Opening balance

Tax income/(expenseJ during the period recogn'rsed in the Statrment ofProfit or Loss

2.22

0.73

2.11

0.11
.Closing8alance 2.95 2.Zz

HALDER VENTI]AE LIMITED HALDER VEN,I'URE I,IfuIi?ED

wkalz- 6wG*J,,* /1^1"1r,
Direetor Dkectar



,32
HATDERVENTURE IIMITED
Notes to the consol:dated financial statements as at and fo-r the year ended 31st March, 2024

6etlamo@
6. Otherassets

considered unless otherwi.se

As at
31st March, 2024

Asat
31stMarch,2023

expenses

Capital advance

Balance with GST and state authoriries

1.50

586.13

29.33

1.68
expenses

2.10
6L8.64 2.LO

Current Assets
7. Inventories

[at lorver ofcost and net realisable

As at
31st March, 2024

As at
31stMarch,2023

Raw materials

Work in prog'ess
Finished goods

Packingmaterials

Stores and spares
(hemicals

Stock-in-Trade

465.14

5.71

5,270.52

450.59

335.11

43.48

633.A2

205.31

6,798,54

501.39

41.94

fotal

B. Financial assets

As at
31st March,20Z4

Asat
31stMarch,2023(i) Tradereceivables

(Unsecured, considered good unless otherwise statedJ
Considercd Good
Total
Of the above, frade receiyables from:
- Related parties

1{r,947.q9 10,959.80
L8,947.89 10,969,80

Trade receivable ageing schedule for the year ended 31st March, z0z4 and 31sr March, 2023

., 
=Asat31st'March2024.NotDueLeSsthatr66montIrs.1,r.zy-ar@yearsTotalmonths year

f, Undisputed-consideredgood
(ii) Undisputed -credirinrpaired
[iiiJ Disputed - considered good

[iv) Disputed -credirimpaired

3,275.L2 13,788.76 1,689.06 194.95 78,947.89

As at 31st, March 2O23 NotDue Lessthan
from

montls-1 l-2years 2-3 yeat:
rteof
More 3 years

rnonths
{i) Undisputed-consideredgood
(iiJ Undisputed -creditirnpaired
(iiiJ Disputed - considered good

[iv) Disputed - credit irnpaired
-frsl__T0p6930_

10,383.23 413,64 159.43 13.51 10,969.80

(il No trade receivable are due &om directors or others officers of the company
(iij ]'rade receivables are generally on credit terms of 90 to 190 days.
(iiiJ For lien I charge againstfiade receivables, refer Note 13[i)
(iv) Refer Note 2BB for irrformation alroqt credit risk and market risk on receivables

HALDDR VENTURE LIMIITD(Z*l; /-{*il*ffifM
HALDER VENTUBF LIIUITED

lQ#u^*u*,
Director

I orar ,.g,g47.Bg 10,969.g0
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HALDER VENT{IRE TTMITED
Notes to the consolidated $_nancial statements as at and forthe year endel 31st March, 2024

lenamounE@
As at

31st Ma(eh, 2024
Asat

31stMarch,2023
(ii) Cash and casn equiviGnus

Balatrces with banks - on current accounts
Cash in hand

Cheques in !land
Otlers (Specify)

242.13

2L.48

ojuo

L69.69

,r.*

9epo-sitwith maturity of less than tLree months \26.g0
79t.21 200.64

As at
31st March, 2024

Asat
31st March, 2023

[iii] Other bank balances
Deposits with original maturlty for rnore than g mond:.s and up to 12 months
Unclaimed dividends

4t.1s
3.36

Total

As at
31st March, 2024

Asat
31stMarch,20Z3

(iv) Loans
(Unsecured, considered good unless othel'wise statedJ
Loan to
Total

0.35

0.35

As at
31stMarch,2024

As at
31st March, 2023

[v) Ot]rerfinancial iisset
Export incentive receivables
Clains receivable

Interest Subvention receivable
Foreign exchage forward contract
Otier financia.l Assets

33,{.3.1

5.03

24,86

11.09

0.88

4r0.66

?4.86

Total 376,20 435,52

As at
3l^st Mar'ch, 2024

As at
3tutMarch,2023

Advance

Total
ofinconre tax [net ofprovision 263.93 +28.00

428.OO

10. Otherassets

As at
3lst'March,2024

As at
31stMarch,2023

Balance with GST and state authorities
Prepaid expenses

#Advanceto Suppliers
Othcr current assets

981.94

34.64

268.13

2-72

981.86

2823
1,:r18,10

L8.97
\2A743 2,347.16

#llepresentsthe advances paidfor purchase ofgoods rharare not interesr bearing.

HAIDER VENTURE LIMITED HALDER VENTURE LIMITEO

Wka4- 1- 'I ' 4J^
Directo*Kr*,*^'^ (n rro,

,/,i,>--- _\_/-\

i.",i,,:,*or)*
1,r1,.\., l.i !

,,. ,t....r..*-_ -. Sf ,/
\,r,i-1,L.:.),,.



53'Y1
}IALDER VENTURE LIMITED
Notes to the conso financial ts as at and for ended 31st 2a24

6alamountsinRi@
Equity

As at
3lstMarch,2024

Asat
31stMarch,2023

and fully paid up
Shares ofRS, 10 Each

Reconciliation ofthe number ofequily shares aIId amo[nt ou andatthe endofthe

As at As at

Nunrber ofequity shares outstanding ii@
31st March, 2024 3lstMarch, 2023

Nurnbers

Amt(Rs.in
31,60,700 31,60,700

(b) Rights, preference and restrictions attached to equity shares
The Compauy has only one class ofequityshares havingpar value ofRs. 10 per share. Each sharelrolder is entitled to one vote per share. Thedit'idend,ifproposedby theBoardofDirector-si"s.subjicttotlreapprovaloithesharelioldersintheensuingAnnualceneralMeeti,gexceptin
case of interim dividend
ln the eyent ofliquidation ofthe colnpany, the holders of equity shares will be entitled to receive residual assets ofthe company, afterdistribution ofall preferenual arnouDts. The distributton will bL in proportion to the number ofequityshares held by each shareholder.

c) Details of shares held shareholders holding more than 5olo of the shares in the Company :-

Name of the Shareholders
As at 31st March, 2023

NumberofSh;res o/o holding

As at 31st March,z$Z+
*l*;:"' 

%horrring

and end ofthe

Keshatr Kunrar Flalder
Prabhat Kumar t{aldar
Rekha l.lalder
Poulorni l.lalder

1.0,58,100

4,28,900
2,79,720

2,79,300

33.790/o

13.57s/o

B.B5o/o

B.B4Yo

10,r,&100

4,28,900
2,79,72Q

2.7930A

33,790/o

13.57a/o

8,850/o

B.B4Vo

(dl No shares have been allotted without paymenr ofcash or by way ofbonus slares till this date.

Shares held by promoters for the year eaded B1st, March ZO24

Promotername No.ofShares 7o oftotal shares 7o Change during
the year

Keshab Kunrar Halder
Prabhat Kumar [.Ialdar
Rekha l,Iaider
Pouloml Iialder
Koustuv Halder
Shrestha Halder

10,58,10r.1

4,28,900
2,79,720

2,79,300

10,000

9,960

33.79%
13.570/o

8.BSVo

t).84o/o

0.32%

0,320/6

Nit

Nil

Nil
Nil

Nil

NiI

Shares held by promoters for the ended 3LstMarch,2O23

Promoter name o/o oftotal shares
o/o Change duringNo, ofShares

the
Keshab Kunrar l.lalder
Prabhat Kunrar llaldar
Rekha Ilalder
Poulonri Halder
Koustuv Halder

Shreslha Halder

10,58,L00

4,25,900

2,79,720

2,79,300

10,000

9,96A

33.790/o

13,57%

8.85%

8.840h

0.s296

0.320/o

NiI

NiI

Nit

NiI

Nil

t\il

HrtLDlltt

w
\,'Ei i I Uiit,
u a,pz

tr|,4IlUD

Director
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HALDERVENTURELIMITED
Notes to the cons0lidated financial statements as at and for the year ended 31st March,?024

[All amounts in Rs, lak]rs unless sbated otherwise]

As at
31st March,2024

Asat
31sfMarch,2023

Retained Eartrings

Operingbalance
Add: Currentyear surplus
Add: Adjusknent Prior Period Items

645.19
6LA,26

437.64
239.23

(0.08]
Less: Dividend

balance

Capital Reserve
Openingbalance

1,231.85

4,:z68.26

fiT,A2

645,19

Add: Additiou
Closingbalance

4,26A.26

4,385.28

Non-current liabilities

As at
31st March,2024

Asat
31stMarch,2023

Secured

14, Provisions

As at
31st March,2024

As at
3Lst March, 2023

For employee benefits
Gratuity lreler note 3LH{tlJ] 72.24 50.69

50.69

15. Deferred tax liabilities

A.sat Asat
3lstMarch, 2[24 31st March, 2023

'l'emporary dift'erences on account of PPE & Othel'intangible assets & Gratui_tv p..*ision 112 11 1?? q?m
(a) Reconciliation ofdeferred tax ass

Asat Asat
3lstMaEch, 2024 3lstMarch, Z0Z3

Openingbalance
L32.92 LLS.47

Tax inconre/(expensel during the period recognised in the statement of profit or Loss an ?o 17 L<
Cloring B"lrrr"* .._

HALDER VE}'{TURE LIMITED
r'',

wsu u,zt4-
Director

}{ALDER VENTURE
---1 | ,( {c.t-Lur^t

I,iMITED

lt#,"
Acrector

Term Loans - from Banl<s____ __ _- 1,103J0 1,483,93
1,10310 L4A3.s3
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HALDERVENTURE TIMITED
Notes to the consolidated financial statements as atand for the year ended 31st March,2024 

..

Current liabilities
16, Financiql liabilities

Asat Asat
SlstMarch, 2024 3lstMarch, 2023

[i] Borrowings
Sec'ured#

Working capiral loans from banks / loans repayable on denrand

Current Maturtty oflong term borrowings
22,053.31

s76.25

16.325.98

908.80

Unsecured
Loarrs hom realated parties 50.58 546.79

# Naturc of security . Secured by first charge by way of hypothecation of all current assets of the Company on pari-passu basis, Further such

loans from banks are also secured by charge on certaiu immovable properties of the Compan% Direfior and fellow Subsidiary Company,

subiect to first charge in favour of banks created/to be created in respect ofany existing/future financial assistance/accommodatior which has

been/may be obtained by the Company. Further, these are secured against pledge of pronroter's holding to the ext€nt of 2570 equity in the

Company on pari-passu basis and nagetive lien undertaken fi'orn the Managing Director on remaning shares held ra.ith the group. The loans are

repayable on demand and carry interest payable at monthly rests. Apart from securities mentioned above, lsorking capital ftt m a bank is

secured b1l pelsonal guarantee of Managing Director and a Director oft}te Company'

The Company has filed qualtorly rehrrns or statcments with the banks in lieu of the sanctioned vr,orking capital facilities, which are iu
agreement lvifh the books ofaccount othel' than those as set our below.

Year ended 31sl M^tch, 2024

Name ofBank Quarter Particulars Amountas
Ended pcrbooks

ofaccounts

Amount as reported
in guarterly rcturnf

statenrelt

Amount ot
Difference

Reasonfor
material

discrepancy

Bank oflndia March,
?az4

Working
Capilal

6904.+2 7270.7+ 366,32 Due to finalisation
ofaccounts

Year ended 31st Marclr, ZO23
Name ofBank Qtlarter Particulars

Ended
Amountas
perbooks

ofaccounts

Anrourrtas reported
in quarterly retum/

statement

Amourtof
Difference

Reason for
material

discrepanqy

IIDFC Bank Limited

HDFC BankLimited

HDFC Bank Limitcd

March,
2AZ3

December,
2A22

September,
2022

Working
Capitat

Working
Capital

Working
Capial

2867.57

L369.7

974.4

, drt cE

1,325.16

1fi68.02

67.98 Due to firulisation
ofaccounts

44.04 Due to finalisation
ofaccounts

93.62 Due to finalisation
ofaccounts

tIALiilI it ,; i-.. r ; r-.1 ,1$ Lli'iii'liD

wu a,/?n-
Diredor

HALDEIi' VEN?UF,$ i,I}'4 ITED{eJ-; /4il*
Direcior
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HALDERVENTURE TIMITED
Notes tq the consolidated financial statements as at an{ &r the year ended 31st Marclr, 2024

[AIl amounts in Rs lakhs unless stated othenvisel
As at Asat

3lstMarch, 2024 31st Marcb, 2023
{ii} Trade payables

'lbtal outstanding dues of lvlicro enterprisc and Stnall entcryrises
'l'otal outslanding dues other than Micro cnter

Trade payables are normally settled up to 365 day terns
Refer not€ 28B(b) for explanations on the company's liquidity risk lnanagement processes,

si.oo
2,496,22

Trade schedule for the yearended 31st Mardr,2024and 31st 2023

As at 31st March, 2024

Outstanding for following periodi firm due daEEpaymenl-
Lessthanl lto2years Zto3years MorethanByearsUnbllled not due year Total

MSME

Others 134.63 3,365.9; fi-76

10,

L,020.46 22,22

1A 1a

4,554.0;

lowi
tcss than 1 lloZyears 2 to 3 yearc More than 3yearsAsat31stMarch,2023 Unbilled not due

0thers 2,117.?t :ze.ro

As af
31st March, 2024

Asat
31stMarch,2023

(iiil Other financial liabilities
Employee bcnefit payablc

Unclainred dividends #
Interest acct'ued but not due on borrowings

37,43 9.65
3.36 2.10

L5.59

31!lo"o'' ,rr.ru -
r our 942.13 t1:75

# There are no anrount due for payment to the- Investor Education and ProtecLion Fund under Section 125C of ths Companies Act, 2013 as at
the year end

17, Provisions

Asat Asat
3lstMarch, 2024 3lstMarch, 2023

For employee benefits
Cratuiry [refer note 308(ll)]
Other Provisions

As at Asat
3tst March. 2024 37st March, 2O23

Contract liabilities # 1,750.83 724.52
Statutorydues ## _ 56,59 39.88

'il#Statutory dues p[imarily iucludes payable in respcct ofgoods and services tax [GSI], tax deducted at source, etc

HALDER VENTUFS LI}IITEIi
?-"j-*r-,; h"jrj"a

HALDER VENTU}P LIUIITED

VaffiteYuffi-'\ 
Dfuector Dire*ai
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HALEERVENTURE LIMITED
Notes to the consolidated financial statements as at and for thevear ended 31st March. Z024

[All amounts iu Rs. lakhs unless stated otherwise]

19. Revenue fuomoperations
Ycar ended

31.st Mar:ch, 2024
Year ended

31stMarch,2023
Sale r:fploducts

Sale of service

Other operating revenue:

Export incentive

64,X89.6s

26.31,

49.74

17,

18,685.70

592.3S
Total 64,365.68 36,484.15

i) Revenue fronr contracts with customers disaggregated on the basis ofgeographical region and nrajor businesses are as below

Yearended Yearended
31stMarch,2024 31stMarch,2023

Plam oil

Rice bran crudc oil

De-oiled rice bran

Refine rice bran oil

Others

13,451.33

7,594,43

5,e69.66

2,7s7.53

15,662.61

3,753.03

1,958.82

6,520.68

6,340.09

2,765.52
Total 64$65,68 36,484.15

0utside india
48,997.14

15,368.54

19,747.22

L7,336.93
Total 6+,365.68 36,484,15

20 Other income
Yearcndcd Ycarcnded

31stMarch,2024 31stMarch,2023

lnlerest inconre on financial as.sets

Sale ofscrap

Gain on forcigu cxchange flurtuation
Profit on sale ofderivative con$act

Miscellaneous inconre

CIailn received

Custom milling charges

Discount received

Commission received

Liabilities no longer required rvritten back

40.01

389.7(t

41.75

107.03

\2151

2.37

21.92

0.91

46.14

12,+9

302.S5

95.10

10.19

7,20

8.38

Total 725.68 476.35

21. Costof material consumed
Year cnded Year ended

slstMarct!2024 31srMarch,2023

0pening slock ofraw materials

Purchascs

Less: Closing stock ofralu Material

ffiz.42

37,701,4L

639.55

24,530.10

38,334.43

465.1{
25,169.65

633.02
Total 37,869,29 24,536,63

22. Purchases of stock-in-trade
Yearended Yearended

3lstMarch,2024 31stMarch,2023

Ricc

RDB plam oil
0ther.s

1,,832.44

1t,137.29
10.85

2,67L09
5,91.4.50

68A.77
Total !2,9AA,58

HALDCIR VENTUI?EHALDER VENTU LIMITED
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HALDERVENTURE TIMITED
Notes to the consolidated financial statements as at and for the vear erded 31st March. 2024 

.

Year ended

23. changes in inventories of Finished goods, work-in-progress & stock-in-Trade

31stMarch,2024 31stMarch,2023

Finished goods

OpeningStock

Less: Closing stock
6,79A.54

5,27A.s2

?,963.L8

6,798.54
Net changes in inventories

0peningStock

Less: Closing stock
205.31

5.71

184.80

205.31
Net changes in inventorics 199.60 (20.s1i
Stock-in-trade

0peningStock

Less: Closing stock
7,25't.BA

8,798.67

4 020.16

7,251,80
Net changes in inyentories t7,547) tsp3r,.64)

Year ended
31st March, Z0Z4 31stMarch,2023

Year ended

Salaries, rvage.s and bonus

0ratuity expense frefer note 30B[l)]
Contribution to providcnt and other funds [refcr note 30A]

Staffwelfare expenses

19.02

26.73

3.60

864.73

9.6+

23.88

3.06
Total 7,047.79 897.31

The Code on social Security, 2020 ['Code,J relating to employee bene{its <iuring enrployment aud post-employmellt benefits
received Presidential assent in September 202A.The Code has been published in the Gazette oflndia. lloweyer; the date on
rvltich the Code will come into effect has not been notified and the final rules have not yet been issued. The Conrpany will
assess the impact of the Code when it cornes into effect and will record any relatecl impact in the period the Code becomes
effective.

25. Financial Expenses

Yearended Yearended
31stMarcll,2024 3lstMarch,2023

Intcrest expen.se on fi nanr:jal.liabilitie.s 1,850.50

34.00

777.1.s

59.87Other borowing costs (includes lener ofcredit opening and retirernent charges, loan
processing fees, etc.)
Total I,BB+,50 831.02

26. Depreciation and amorfisation expenses

31stltarch,2024 31stMarch,2023

Depreciation ofproperty, plant and equipnrent lrefer note
nmortization ofintangible assets lreFer nore 3(ii)J 0.19

Total 497.t5 362,37

HALDER V EI'{TURq Li Ii{iTEu
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HATDERVENTURI LIMITED
Natoc in fhp ..n<nlidrfcd firranrial <t tFtrcntc ,s "i znd fnr thF vprr pndpd 31 st March-20?4

[All amounts in Rs,lakhs unless stated otherwise)

Year

Cariage inwards

Poweraud fuel

Consumption of packing material

Consumption ofstores and spare

Consumption of chentical expenses

Advertisnrent expenses

Repairs & Maintenance

Plant and rnachinery

Building

Others

lnsurance

Fees and subscription

Rates and taxes

Commission and brokeragc

Remuneration to audilors

I.-or stalutory audit and lirnited reviews

Tax audit fee

Bank charges

Discount allowed

Printing and stationery

Professional fees

Travelling and conveyance

Irreight and fonvarding charges

Telephone charge.s and inlernel charges

l,oss frnnr speculative tra nsaction

liusiness prornotion ex1:euses

Loss by 6re

CSR expcnses

Latr expenses

Miscellaneous Expenses

lmpoft Duty and Srvachh Bharat Cess

Security guard charges

Agliculturc expen.ses

Other ilnport cxpenses

256.26

770,r4.

700.6s

88.19

125.8+

53.62

32.26

4.11

5.24

52,60

b'l/

216.8.+

52.57

21.59

3.60

47.47

9.07

2.+,1

209.05

78.25

5,284.20

5.s1

7-47

zz.+z

+.37

785.73

624.9A

6.13

4.2+

89.23

136.02

620.3!

374.23

208.43

75.59

10.58

a23.26

r+.r.s

29.43

1.S2

247.33

2' a1

ts.sg

3.60

83.17

4.2L

105.08

43.60

4,{'60.85

3.10

143,6+

s.37

?2.97

?o ?2

2.16

81.53

665.83

6.r.3

-:.5-1

148.27

Total &908.21 7,355.09

28. Earnings per equityshare {EPS)
Yearcnded Ycarcnded

31stMarch,2024 31stMarch,2023
The following reflects the irrcome and share data used in the basic atrd diluted EPS

c0mputatioDs:
Profit for lhe year

Weighted averzge number of equity shares outstanding fortlie purpose of basic and

dlluted EPS

Basic and diluted earuings per egrrity share (RsJ

Norninal value pcr share [Rs.)

1,166.73

31,60,700

36.91

10.00

s92.75

3 1,60,700

18.75

10.00

Therc have beeo no othel'transactions involvingequiry shares betrvecn the reporting date and tlte date ofauthofisation ofthese
financial staternents.

HALDER V PN'I'U itE LIi\,. 1 ITEDa
{,L A//4-'w
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HALDER VENTURE TIMIT'ED
Notes to the consolidated financial statements as at and for the year ended 31st March, 2024

(All amounts in Rs lakhs unless stated otherwiseJ
29. Commitments and contingencies

As at Asat
31st March, 2024 31stMarch,Z0Z3

A" Capital commitments
Estimated amoun! ofcontracts remaining to be executed on capital accountand
not provided for [net of advances)

B. Contingentliabilities
Bankguarantees
The Company has given bank guarantees details ofwhich are as belory:
In favour ofvarious parties against various conkacts
The Company has assessed that it is otly possible, but not probable, that outflow
ofecononric resources will be required,
Claims against the Company not acknowledged as debt
Demand for income tax matters

5,124A1

231.5L

74e.26

384.90

287.29

* Future cash outflows in respect of the above matteru are determinable ouly on receipt of judgmens/decisions pending at
varelated folum/authority. Based on the legal opinions taken by the company, the mauagement believes that the company
hos a good chance ofsuccess in above mentioned matter and hence no provision is considered necessary.

30. Employee benefits
A. Definedcontributionplans

Providend fund and penslot fund
The Company provides provident fund benefits for eligible employees as per app)icable regulations wherein both
employees and the Company rnake monthly contributions at a specified percentage of the eligible employeefs salary.
Contributions under such schenres are made to regulatory authority. Such provident fund benefit is classilied as defined
contribution schente as the Company does not carry any further obligations, apart from the contribution made on a
tnonthly basis which is recognised as experrse in thc Staternent of Profit and t ost as indicated bellow

Yeareuded Yearended
31st Marcb Z$Z* 3lstlv[arch,Z0Z?

fuirourt recognised in the Statenent of Profit and Loss
Providend & Petrsion fund paid to the aurhority 26.73 23.88
Total 23.88

B, Post employment defined benefit plans
Gratuity plan funftinded)
The Company has an obligation torvards gratuity, a defined benefit retirenrent plan covering eligible enrployees as per The
Palment of Gratuily Act, 1972.

31st March, 2O24 Slst{arch, 2023

26.73

1

a
Current servic€ cost
Net interest cost
Amount recognised in Statement of Profit and Loss (i)
Expenses recognised in other conrprehensive income
Re-measurement (gains)/losses on defined benelit p)ans
Arising frorn changes in experience
Arising fronr changes in financial assurnptions
Return on plan assets greaterlflesser) than discount rate
Tot4l {ii}

9.69
9.33

19.02

7.53
1,s3

9.06

6.71
3.53
9.64

(1.361

0.27

11.0915.
qJqtel elpglse (i) +{ii) 28.08 8.55

II. Liabilify recognised in the BalarfSC $,bqqt,
Asat Asat

3lstMarch,2024 3lstMarch,2023

l.iAhilifir fiA Aar G1 ,e,r

HALDER VE}.ITURT] L1MITED
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HATDERYENTURE TIMITED
Notes to the consolidated financial statements as at and for the -vear ended 3 lst March, 2024

(All amounts in Rs. Iakhs unless stated otherwise)

IIL Change in the present valus of the defined benefit obligation durinE the vear
As at As at

3lqtlvlarch, 2O24 3lstMarch, 2023
L. Presert value of defined benefit obligation at &e beginuing of tJre year -{'ns 

4s.Bz
9.69 5.11
ot,

[3.6e] -
9.06 - 1.09

2. Curentservice cost
3. Interest cost
4. Benefits paid

E &-rneAqq1e41qqt [gains] /losses

3.53
5.72

6. P{eseEt value of defined beuefit obligation at the end of the year 76.64 52.25

IV. Actuarialassumptions
As at As at

-. 3lgl{vtarch,?024 31stMarch,2023
1. Discountrate
2. Mortality rate
3. Normal retirement age
4, Attrition r"te based on age
5. Rate ofsalary increasc

7.fr\o/o 7.2A0/o
100% of IALM 2012-14 100Y0 of IALM2AL2-14

60 years
2.AAo/o

5.007o

60 years
2.000/r:

5.AAo/o

The salaiy growth rate indicated above is the Company's best estimate of an increase in salary of the enployees in future year.s,
detel'miDed consideling tJre general trencl in iullation, seniority,promotions, past experieuce and oLher relevant factors such as
demand and supply in employment market, etc.

V. Maturity pro{ile of ttre defined benefit obligation (undiscounted amour,rtl
As at As at

1 Year
2 to 5 years
6 to 10 years
More than 10 years 155.60

4.39
76.57
27.77

1.56
13.70
19.58

106.11
Total 140,96
Weighted average duration fbased oqjiscounted cashflow) 14 years 14 years

VI. Sensitivity analysis
The ba.sis ofvarious assuntptions used in actuarial valuations and their tluantitative sensitivity analy$is is as shown below:
Iucrcase/ (decrease) in defined bencfit obligation As at

31stMarch,2024 31"stMarch,2023
As at

D.iscountrate
Increase by 1olo

Decrease by 1olo

Salarygrowth rate
Increase by L0lo

Decrease by 170

Attrition rate
lncrease by 50%
Dccrease by 50%o

Mortality rate
Increase by 100/o

Decrease by 107o

(68.601
86.'rB

85.73
(68.s0)

78.21
(74.82)

76.92
(76.31]1

(46.811

58.66

5B.BB
(46.s51

53.38

[s0.e6)

szA5
r52.03'l

Significant actuarial assunlptions for the determination of the define benefit obligation are discount rate, expected salary
incrcase and mortality, The sercitivity analysis have deternind based on reasonably possible changes of the assumptions
occuring at the end of the reporting period, rvhile holding all other assurnptions constanl
In presenting the above sensitivity analysis, the present value ofdefined benefit obligation has been calculated usingthe
proiectunit creditmetllod at rhe end ofreporting period, which is rhe same as that applied in calculating the defined benefit
obligation Iiabiliry recognized iu the balance sheet

VII. Riskanalysis
[i) Longevity risk / Life expectancy

The.present valrte ofthe defined benefit plall liability is calculated by reference to the best estimate ofthe rnortality of
plan participants both during and at the end of the employment An increase in the tife expectancy ofthe plan participants
will increase the plan Iiability.

[ii) Salary growtft risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants,
An increase in the salary of the plan particil:ants will increase the plan liability.

HALDER VEI.{TURfi LI}{ITED
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HATDERVENTURE LIMITED
Notes to the consolidated financial statements as at and for the year euded 3j.st March, 2024

[AIl amounts in Rs. lakhs unless stated otherwise]

31. Related parry disclosures
(i) Related Parties

A. Other related parties with whom the Company had transactions
(a) Keymanagerial personnel Mr. Keshab Kurnar l.laltler - Managing Director

Mr. Prabhat Kumar Hatdar- Director
Mrs. Poulonri Halder - Director
Mr, Debasis Saha - Director
Mrs. Arpita Das - Director
Mt Mrinal Debnath - Chief Financial Officer
Mr. Abhishek Pal - Conrpany Secretary

(ii) Particulars of tra[sactions
'Ihe following taltle provides the total amount of transactions that have beeu entered into with the related parties for the relevant

31st March, Z0Z+ g1stMarch, Z0Z3,
(a) Key ma[agerial personnel

Key management personnel's' remuneration #
Mr. Mrinal Debuath

Salary, bonus and perquisities

Yearended

12.67

Year ended

6.72

72.67

2.34Salary, bonus and perquisities

Total 2.34

AS 19 -'Employee BenefiLs' irr the financial statements, The amounls disclosed in the table are tho anrounls recognised as an
expense during the reporting period related to key management personnel. As the future liabilily for gratuity is provided on an
actuarial basis for the Cotnpany as a whole, the aaloltnr peltaining to l(ey management personnel is no! jscertainable and therefore
not included above.

[iii] Balance ouLrtanding at the year end

As at As at

2.34

Key rnanagcrial personnel

Loan from related parties(borrowingsJ
Mr. Keshab Kumar Halder
Mrs Poulomi llalder

Other Financial liabilily payable
Mr. Mrinal Debnath

Mr. Abhishek Pal

46.27
i21

1.05

0.19

542.48

4.3'r

0.51

0"19

Terms and conditiods of transactions with related parties

Tlte sales to and purchases from related parties are made on terrns equiyalent to those that prevail in arm's length transactions with
third parties' Outstanding balances at the year-end are uirsecured and settlement occurs through nornral banl.jng channels. For the year
ended 31st Malch,?A24 and 31st March 2023, the Company has not recorded any impairmeni ofreceivables reiating to amounts owed
by related parties. Tliis assessmenr is undertaken each financial yeap through examining the financial position gf thi related party an<l
the market in rvlrich the related par-ry operates,

'lhe Compatty routincly enters into transactions with tlrese related parties in the ordinary course of btrsiness at market rates and terms.

HALDER VENTUR1S I,IMJTEDHALDER V Pi{?'J itEil Il/iiTED
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HAI.DER VXNTURE TIMITED
Notes to the consolidated financial statements as atand for the ended 31st 2424

32 A. Fairvalue measuremcnt
The following table provides the fair value hierarchy of rhe company's assets aud liabilities;
(a) Financial irstruments by category

(AIr smounts jn Rs. lakhs unless stated otherniseJ

As at 31st lllarth, 2024 As at 3lst 2023
Fair value

through profit carrylng
Tofal fair

value
Fair value

through
Amortised

cost
Total

carrying
Total fair

r"alue

assets
Trade receivables
Cash and cash equivalents
Other bank balances
Loans
Other financial assets

78,947.89

79t,Zt
51,51

1.55

1,,743.62

14,947.89

791.21

51,51

1,55

L,7+3.62

18,947.89

791,2t
51.51
1.55

1,743,62 819.56 819.56 819.56

10.969.80 10,969.80 10,969.80

200,64 2A0.64 200j4
2,10 2.10 z.LA

Total financial assets 21,s3s.78 2L,535.78 zl,s3s.78 11,99210 11,992,LO 77,992.78
Financial liabilities
Borrolvhtgs
Trade payables
O&er fi naucial liabilities

23,783.84

4,554.06

342.15

23,783.84

4s54.06
342.73

23,783.84
4 554.06

342,t3

19,265,50

2,49&22
4L.75

L9,265.50

2,496,22

L7.75

19,26S.50

2,496.22
11.75

Other fi nancial liabilities 281680.03 2&680.03 28,680.03 21,773,47 21,773.47 27,773.47

32 B, Financial riskmanagementobicctives and policics
Risk management framework
The Conrpany's risk managenrent policies are established tio identifo and analyse the risk faced by the Con)pany, to set appropriate risk limits and
control and nlonitor risks attd adherence to limifs, Risk management policies and systems are rsr.ielved iegularly to ie1eit changes in market
conditions and the Company's activilies

The Company's actMties expose it to market rish liquidity risk and oedit risk which are measured, monitored and managed to abide by the
principles of risk managenlenL

(a) Creditrisk
Credit risk refets to the risk oflinanciaI loss that nray arise from counterparty failure on its contractral obliEations resulting in financial loss
to ttre ConrpanY' Credit risk encompasses bottr the direct risk of default and ttre risk of tieterioration of cretiitwortldness as well as
concentration risks
'lhc Cbrrrpany controls ifs own eriposure to credit risk. All external custollers undclgo a creditworthiness check, The Company pertbr.nrs an
on'going astessrnent and monitot'ing of the financial position and the risk of deEult Based ou the aforesaid checks, monitoritrg and
histol'ical data, the Coutpany does notperceive an-v significant creditrisk on trade receivables
ln addition. 6s parli ofits cash tnanagement and crcdit risk function, the Company regularly cvaluates the creditworthiness of financial and
banking institutions lvhere it deposits cash and perfonrts trade finansc operations. 'I'he Company primarily has banking relationships wi&
(ie publicsector and private banks with good creditrating,

Trade Recejvable aggregating Rs. 8,319.99 lakhs [31st March, 2023; Rs 6,904.83 lakhs &om tr,t'o customer] from hro cqstomers, each
contrlbrrtes to more than 10% ofoutstandiugtrade receivables as at 31 sLMarch,Z0Z4

The ma.timum exposure to the credit risk at the reporring <late is the carrying value ofall Iinancial assets amounting to I{s. 21,S35,7g lak}s
(31st March, 2023 : Rs. 11,992.10 lakhsJ as disclosed in note 32A(a). An impairment analysis is performed at each-reporting date usinga
provision lrarrix to measure expectcd credit }osses,

The details ofyear'end trade receivables whiclr were past due tlu[not impaired as at 31st March, 2024 arrd 31st [iarch,2023 is given in
Nore ti[D
Credit risk from balances with banks is managed by the Comparryt treasury departmentin accordance with the Companlzs policy,

(b) Liquidityrisk
Liquidity risk arises front the Company's inability tu rueet ils cash tlow commitlneils on the due date 'llre Company has liquiriity risk
moniloring processes covering shor!-tenl, mid-term and long-term fuuding. Liquidity risk ls managed throughmiintaiging adequate
amount of committed credit facilities and loan funds. Management regularly monitors projccted anil ictual crs-h flo* data, aialyses the
repaymentschedulcs ofthe existitrg financial assets and liabilities and performs annual detailed budgeting ptocedures coupled witl rollilg
cash florv forecasts.

Less tlran 1 year
3lstMarch, 3lstMarch,

2024 2023
Non-derivative financial liabili
Borr orvings
'l)'ade payables

Other linancial liabilities

23,783.84

+,554.06

3+2.1.3

r9,265.50

2,496.22

11.75
Total 28,6A0.O3

HALDER VENTURE
,773.47
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HALDERVENTURE IIMITED
Notes to the consolidated financial statements as atand for the year ended 31st March, 2024

(All amouue in Rs. lakhs unless stated othent'iseJ

(c) Marketrisk
Market rlsk ls the rlsk tltat t}re fair value offufure cash llorvs of a financial iastrumcnt will fluctuate because of changes in market prices.
The Cornpany is erposed to different types ofmarkct risks. The nrarket rlsk is the possibility tfiat changcs in foreign curicncy exchauge
rates, interest rates and commodity pttces may affect the value of the Companys financial asseas, Iiabilities or expected future cash
llows,The fairvalue information presented below is based on the information available with the management as oftlrereporUngdate.

(c.1) forelgr currency cxchangc risk
ForeiSn curt'ency risk is the risl( that the [air value or future cash flows ofan exposurs will lluctuate because ofchanges in forcign cxchange
rates. Exposures can arise on account ofthe various assets and liabilities rvhich are denominatcd in cuEencie.s other than tndian Rupee.

A reasonably possible strengthening/ra,eakening ofthe Indian Rupee against such foreign currency fconverted to US Dollars) as at 31st
Match,2024 and 3Lst March, 2023 wordd have affected profit and loss by the amounts shown below, This ana$sis assumes that all other
variables rentaln constantand ignores any impact offorecasted sales and purchases,

Changes Unhedgedforeign
inUSDrate currcncyreceivables

/ {payablcs} {nct)

Effectonprofit Impacton
/ floss) beforetax Eqully

3Lst March,2024

31st March, 2023

lAVo

-LOVo

10%

-LO%

{s62.97}

1,836,35

[56.30) (s6.30j

s6.30 56.30

i83,64 L83.6+

[183.64) [183.64)

Derivative finarcial iustruments
Tlte table helow analysis the derivative financial instrume.nrs into relevant maturity grcruping based on the rcm:rining nrarurityl:eriod.

AsatMarch AsatMarch

Forward conu?ct to cover botl: present and future forelgn currenry exposures :

Export recelvables 130.41 1,836.3s
Total 130.41 1,836.35

(c.2J lnterest rafe risk
Intcrc5t rare risk is thc risl( that the fair value or ft{turc cash flows of a financial inshtntent will fluctuate because of changcs in nrarkct
inte rcst rates, The Conpany's exposure to thc lisk ol changes in nrerker lnterest l?tes rehtes pl'lntarily to tho Conrpanyt short-te rm debr
obligations with 0oaling intcrest rates.

lnlcrcs1 rrte lisk is mcasured by using the cash {low sensitig;ty lbl cJrangcs in variable intcrcst l'atet r\ny mot,enlcnt in Lhe r.cfcrence rates
could llave an irnpact ou the Companl,'s caslt flotvs as **ell as coslr The Cotnpany is subjcct to varial)le interest.rates on ,some of ils interest
bearing li;rbilities, I'he Company's interest rate exposrre is urainly related k) deht ohligations,

The expo.sut'e oftlre Courpany's financral assets aucl financial liabilities as at 3 lst March 2024 and 3 l.st Ma rch,2023 to illteresr rate d.sk is as
follows:

Financial assets Total Floatingrate Fixedrate
Iinancial financial

assets assets

NoII-interest
bearing

financial:issets
31st March,2024

31st March,2023

27,535.78

7L,992.L0

1j37.39

253.83

19,798.39

t1.,738.27

Financial liabilities Tot l FloatirrBrate Fixcdrate
fiuancial finantial

assets assets

Non-intcrcst
bearing

financial asscts
31st Marcfi,2024

3r.st March,2023

28,680.03 22,0533t 1,679,95

21.,773.47 1G325.98 2,392.73

4,946.77

3,054,76

lf d1e tnterest t'ates applicable to floating rate instruments ts {ncrcased/decrezsed by 10lo, &e profft before ux for the year ended 31sr
March, 202,tr would dccrease/ (increasel by Rs. 220.53 Lakhs (3fut March, 2023 : fis 163.25 lakhsJ on an annualised basis. 'l'his assrunes
that the anlountoffloating rate debt remains unchanged during the year ftom that in place as atyear end.

(c3) Commoditypricerisk
The Company's revenue is exposed to tie risk ofprice fluctuations related to the sale ofits products [Ricg Plam oil , Rice bran crude oll, De.
oiled rlce bran, and Refine rice bran oil). Ilarket forces generally detenxine prices for such products sold b,v tlre C<rmpanl,.fhgse prices may
be inflttenced by factors such as supply and denrand, production costs [inchrding the costs ofrarv nraterial inputs] and global and regional
economic conditions and growtJr. Adverse chauges in any ofthese factors may reduce the revenue that the Company earns from the sale of
Rice and RBD palnr oil products.

The Cornpany purchases its stock in rade in the open market fi'onr thil'd parties arrd from group companies, The Company ts tlcreforc
subiect to Iluctuations iu prices ofRice and RBD palm oil.

The Compan,v does not have any commodity fonuard conh,actfor Comntodity hedging.

HALD ER V ENTU REJI id ITED
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HALDERVENTURE TIMITED
Notes to t]le consolidated financial slatements as arand for the year ended 31st March, Z0Z4

(All amounts in Rs. lakhs unless suted odrerwise)

The following bable details the Companyt sensiiivity io a 5% movernent in tlre movemenl in the price of Rice, Refine RBO and RBD palm
oll. The sensitivity analysis includes only 590 change in commodity prices for quantity sold or consumed during the year, with all other
l'ariahlqs held constanl A posltive uumber helow indicates an increase in profitor€quity where the cormodilr prices decrease by 5%. for
a 596 increase in commodity prices, there would be a comparable impact on profit or equity, and tbe balances below are negative.

Particulars Increase Decre*se
31sttuIarcb,2A24

Rice

RBD pahu oil

Refine RBO

31st March, 2023

Rlce

RBD palm oil

[28.06) 28.06

(425.94) 4?,5.94

[11s.73) 11s.73

Gz8.3sJ
(s6.38)

128.35

56.38

32 C. Capital management

For the purpose ofthe Company's capital managenlent, capiral irrcludes issued equity capildl and otler equity. The Companyt primary
capital matlagemeut objectives at'e to eusure iLs liability to continue a,s a going concern and to optimize the cost of capiul ln order to
cnhance value to shareholders
The Company maDages its capital stl'uccure and make:s adiushnenLs to it as atld when required. To maintain or adjust the capital structure,
the Company ,Day pay dividetrd or repal' debts, raise uew debt or issue rew shares. The Company monimrs capial using a gearing ratio,
rvhich is net debt divided hy total capita.l plus net deht No nrajor changes rvere made in &e obiertives, policies or proce.rses for managing
caplt-rl during tfte ]roar ended 3lstMarch,2024 and 31st March. 2023 respectively. The company includes witlrin ner dehL inrerestbaaring
loans aud borrowings, less cash and cash equivalents as follows.

The following table sununarises the capit:l oft*re Company -
Particulars AsatMarch AsatMarcb

h
Other bank balances lrcfer note 8[iii]I 51.51 2.70

Total Cash (a) 842.72 202.74
Nou - current bon'owings I refer note 13J

Curront borronings lref'cr notc 16(i)]

Current maturitics oflong-tel[l bot:'orvings frefer notc .t6(i)J

1.1.03.70 1,483.93

22,053.31 16.325.98

576.25 908.80
't'otal borfowings (bJ 23,733,26 7A,?18.71

Net debt {c = b.a) 22,890.54 18,51537
Total equity 542.57 4+3.29

Total capital (cquity+ netdebt) fd) 23,433,11 \Ap59.26
6earing ratio [c/d) 97.6AVo 97,66Va

33. Conrpanyinformation
(a) The Company has follorving subsidialics for rvhich the Compan-y prepares Cr.rnsolidated Financial S6tements as per lnd AS 110:

Consolidated F.inaocial Statenrents.

Cou ntryr of incorporation 9/o ofequity
interest as on

.. 31stMarch,2024 3IstMarch.2023
lnfomration about sutrsidiaries

Domestic:

o/o ofequity
iuterestas at

lAAo/o

70OVo

SZs/a

lDrtl Conltercial Privatr Lirn ited

Prakruti Commosalc Private Limited

Halder Grcenluel lndustrics Llmlted

Overseas!
Hal Exiln Pte, Limited
(witlr effect from 6th March, 2024)

lndia

India

lndia

Singapore

t000/6

L00%

520h

l00o/o

34. Based on the Colnpally's intcrnal structure and information reviewed by the ClriefOperathrg Decision lvlaker to assesses the Cornpany,s
fioancialperftrrmancctheCompanyisengagedsolcl,'inthebusinessofsaleof ofvaliousproductsofParboiledricgPuffedricgRlcebr.an
oil and De-oil rice bran, etc Accordingly, the Company has only one operadng segment, i,e., "Rice and Rice Brarr Oil Product'.

The lloard of l)irec[ors of the Cou:lratry h;tve recornnrerrded a final divideud ofRe,1 /- per fully pal&up liquity Share ofRs. 1.0/- each for the
fiuancial year ended 31sr March,2024 (31st March, 2023: lle. 1 /-). lhe flnal dividend is subiect to Ure approval ofsharehotders at the
Annual General ir{eetingand ltas no[been included as a liability in these Iinancial stat]emenls.

35.
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HAIDERVINTURE TIMITED

Stateilents at'e set out below;

NeL asisets (total ssets less Sha re in pront or (loss)
toral Iiabilities)

.Share in Other comprehen.sive
income fOC[

Share in'I'otal
comprehenslve Incone {TCl}

Nilme ofthe enEity in the group Itso/oof Amounl As Yo of Amount AsVoof Amou]lt
consolidated

ocI

As o/o of lmount
consolidat€d

TCt
consolldated

net assets
consolidated
profit orloss

Parent

l{alder Veuture Lilnited

Subsidiaries

Indian

Il)M Cornruercial PrivatB Limited

Prakruti Commosale Private Limited

Halder Greenfuel llrdusries Limit€d

Foreign
Hal Fixirn t'te. l,luited

Other
P K Agrili11k Private Linlited

Shri.latadhari Rice Mill Priqate Llnlitcd

P K Cere3ls Privatc Linlited

lntcllcct Bnild{on Private l.imite(l

Ilclial)ln n dveilisirg h ivate Limited

Non.controlling interests in aIl
subsidiaries

Elinrination / adjustrnent due
to cousolidation

3.98 54?,57

3.58 443.29

13.65 1.,86L15

15.02 1,859,62

10.43 7,+22,21

11.47 1.420.38

o.13 98,82

0.B0 98.7?

a.92 125.50

49,97 6,811.03

50.18 6,2L4.35

25,17 3,430,A2

2+,77 3,(t67,16

7.14 972.5+

7,39 9L4.96

0,90 t22..93

a.99 1.22.74

4.r3 562.90

4.54 562.79

56.46 7,696.12

57.77 7,154.05

(73.4e) (70,016.62'

(76.s1) [9,47+.s0)

L1,22 130.89

9,25 54.81

0.r.3 1,53

0.{r8 0.50

0.16 1.83

aJZ 0.6.)

0,01 0,1r.

(0.121 10.73)

0.66 7,75

164,63

t22,34)
(71,2r)

109.S7

6.57

12,77

(1o.sz)

(0.27)

,1.55

1.03

(0.{2}

4.77

Ll.2A

9,23

0.13

0,08

0,16

a:n
0.01

-0,r2

0,6?

s1,47.

42.31

31.3,1

37,19

4,96

10,91

0.02

4,26

0.01

4.02

130A9

54.81

L.53

0.50

1.83

$,69

0.11

(0.73)

7,7t

596.68

z5r.?0

363,66

220,78

57.58

64:/7

o,18

154

0,11

0,12

s2.04 607.?0

42.42 251.42

30.78 359.11

37.$7 219.75

4.97 58.00

10,91 64.66

0,02 0.18

0.26 1.54

0.0r 0,11

{1,02 4.72

r.00.00 t3$29,97 100.00 1,166,71 1.00.00 (6.3e) 100,00 1,160.32

100.00 12,383,56 100.000,94 s93.68

fiigures in uornral typc relate to previous year 2022-23.

TLALDER VENTURE LIMITED

wtebt"o,fru
Direetar

Direetor

I00.00

)ER VtrI'{TURE LIL{ITED .

7J; )4JJ*



6uL
HATDER VENTURE LIMITED
Notes to the consolidated financial state[rents as at and forthe.vear ended 31st March, 2024

(AII amollnfht Rs. Iakhs unless stated otherwiseJ
37. Other Staautory lnforrnation

[i] The Group do not have any Bcnanll propcrrr-, whcre any proceeding has initiated or pendirrg agalnst t]e Group for hokling any Benarni
property,

(ii) The Group do not have any transaction with companies stuck off

(iiiJ The Group do not have any charges or satis[aclion lvhich is -vet to be registered ivitl ROC beyond the sratutory period.

[iv) The Group have not traded or inve'sted in crypto culrenry or virtual currency during the financial year

[vi'lheGrouphrvenotadvancedorloanedorinvestedfundstoanyotherperson{s)orentity(ies),includingforeignentites(intermediaries)
lvith the rudersErnding that the interniediatc shall:

[a) Direcdy or indirectly lend or illvest in other person or e[tites indentilied in any nlanner wha$oeyer by 6r on beha]f ofthe
Group (ultimate Beneficiaries )or

(b] Pro,rided any guarantee ,security or the like to or on behalfoftle Ultimate Beneficiaries

[viJ The Group have not received auy fund fiont any person (sJ or entity (iesJ ,inctuding foreign entities fFunding Party] wit]r tlre
understanding fwhether recorded ln dlrecdy or indirect'ly lend or invest in ot]er persons or entities indentiSed in any manner whaLsoever
by or on behalf of the Funding parry lultiniate Iterreficiaried or provide auy guar?ntee ,security or the like oll beha]f of the Ultimate
Beneficiaries',

(viiJ lheGrouphavenotauysuchlrarxactionrvhichisnot.recordertjntheboukofaccounLsthathasbeensurrendererlcrrtiisclosedasincome
duringtheyearintlretaxassessmenlsutlderthetncomeTayAcLlg6l [suchas,searclrorsuneyoranyotherrelevantprovisionsolthe
Income Ta-Y Act,1961.

3B, Previous year's figures have been regrouped/rearranged wherever necessary, to conform to current year's presentatiotL

The accourpanying Iotes are an integral part ofthe consolidated financial sratenlents
As per our report ofeven date
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